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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated July 11, 2080, is made and executed between Equity Partners,
L.L.C. {reterred to below as "Grantor") and COLE TAYLOR. G7 MK, whose ‘address is 111 W. WASHINGTON,
CHICAGD, IL 80602 {referred to below as "Lender").

MCRTGAGE. Lender and Grantor have antered into a Mortgage Hated” February 11, 2002 (the "Mortgage")
wiich has been recorded in Cook County, State of lllinois, as fcilows:

Recorded February 19, 2002 in th Cook County #acorder's Office as' Document Number 0020193989 and
an Assignment of Rents dated February 11, 2002 and recorded February 19, 2002 in the Cook County
Recorder's Office as Document Number 0020193990,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described rezl #ionerty located in Cook
County, State of lllinois:

LOTS 49, 50 AND 51 IN NORTHWESTERN EXTENSION REALTY COMPANY'S DEMPZI SR STREET AND
CRAWFORD AVENUE SUBDIVISION IN THE SOUTH QUARTER OF THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3956 W. Dempster Street, Skokie, IL 60076. The
Real Property tax identification number is 10-14-309-020 & 10-14-309-021 & 10-14-309-022

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The Principal balance of the Promissory Note secured by the aforesaid Mortgage has been increased the
date ot this Modification of Mortgage from $650,000.00 to $900,000.00. At no time shall the principal
amount of Indebtedness secured by the Mortgage, not including sums advanced to protect the security of
the Mortgage, exceed $1,800,000.00.

Interest rate to be applied to the outstanding principal balance from time to time shall be a a rate of the 90
day LIBOR rate plus 175 basis points per annum.
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CONTINUING VALIWUITY . Excepi us eaplossy inouliisa aouve, e wrivs of the original Mortgage shaii remait,
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage {the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation o Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also o all such subsequent actions.

GRANTOR ACKNOWLCUGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES T4 iTS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED JULY 11, 2005.

GRANTOR:

EQUITY PARTNERS, L.L.C.

LENDER:

COLE TAYLOR BANK

X -
Authorized Signer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF J‘Lf—wm ¢ )
) 88

countyor COOL ,

(s .

On this l\ t’_ day of N ue “ , 2005’__ before me, the undersigned Notary
Public, personally aspiared Louis J. Kolom, Mahager and Ross Levin, Manager of Equity Partners, L.L..C., and
known to me to belmembers or designated agents of the limited liability company that executed the
Modification of Mortgagé aad acknowledged the Modification to be the free and voluntary act and deed of the
limited liability company, by authority of statute, its articles of organization or its operating agreement, for the
uses and purposes therein mentioned, and on oath stated that they are authorized to execute this Modification
and in fact exeri/g,téd th Mo__c,liﬁ(‘:’é*i()l on behalf of the limited liability company.

By Residing at

Notar fl;ub!ig/m;fﬁg for the State of fllirszes "OFFICIAL SEAL"

MAREK M. DOLINSKI
NOTARY PUBLIC STATE OF ILLINOIS

My Commission

My commission expires

g .
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LENDER ACKNOWLEDGMENT

N
STATEOF (/{7 res )
. ‘ } 88
COUNTY OF (% 25 /2 )
. ;i 7! ; . V,.} -
On this L/ day qj . f){g({l , e CC5  befare me, the undersigned Notary
Public, personally asprared (j{ﬁ/}/{,,{/ :/lz\géﬁm’;r, and known to me to be the
\})/D avthorized agent for the Lender that executed the within and foregoing instrument and

acknowledged said instrimant to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its board of directors or otherwise, for the uses and purposes therein mentioned, and on
oath stated that he or she is-authorized to execute this said instrument and that the seal affixed is the
corporate seal of said Lender.

szgémﬂ”’kkﬁ_/z"f; _f— Residing at L‘//é,&éz"élalélié;w% el
‘ o\

1% ,‘ :/? -
Notary Public in and for the State of ﬁ,gu_;; RN

My commission expires 3 /ﬁé /4:)(7(-’4"

JOAN M. SCHWITZ
yNOTARY PUBLIC STATE OF ILLINOIS

My Commission Expires 03/26/2009
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