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THIRD MODIFICATION OF MORTGAGE
AND OTHER SECURITY DOCUMENTS

THIS THIRD MODIFICATION OF MORTGAGE AND OTHER SECURITY
DOCUMENTS (“Modificatior: ) is-made and entered into as of the 19t day of June, 2005, by
NORTH STAR TRUST COMPZLNY as Trustee under Trust Agreement dated October 7, 2003,
and known as Trust No. 03-6552 (“Yrustee”) and THE FULLERTON HOTEL CORPORATION,
an [llinois corporation ("Beneficiary”; Trnstée and Beneficiary hereinafter collectively referred to as
"Mortgagor"), having a mailing address of 1407 West Diversey Parkway, Chicago, Iilinois 60614, to
and for the benefit of MB FINANCIAL BANK, N.A. (”Lender”), with a mailing address of 6111
North River Road, Rosemont, Nlinois 60018 Attention: Vincent GG, Laughlin.

WHEREAS, Lender has heretofore made a mortgage loan (the “Loan”) to Morttgagor in the
original principal amount of Six Hundred Fifty Thousand and 06/*0 Dollars ($650,000.00); and

WHEREAS, the Loan is evidenced by a Mortgage Note dated as of November 21, 2003 (the
“Note”) made by Mortgagor whereby Mortgagor promised to pay to ihe prder of Lender the
principal sum of Six Hundred Fifty Thousand and 00/100 Dollars (8650,001.09), all as more

WHEREAS, the Note is secured by, among other things, a Mortgage, Assignmeni of Leases
and Rents, and Security Agreement dated as of the 27st day of November, 2003, by Mortgagor in
favor of Lender, recorded in the Office of the Recorder of Deeds of Cook County, Illinois on
December 9, 2003, as Document No. 0334333210 as modified by that certain Modification of
Mortgage and Other Security Documents dated as of the 2] day of November, 2004, by Mortgagor
in favor of Lender, recorded in the Office of the Recorder of Deeds of Cook County, Illinois on
December 1, 2004, as Document No, 0433603108 as further modified by that certain Second
Modification of Mortgage and Other Security Documents dated as of the 215t day of March, 2005, by
Mortgagor in favor of Lender, recorded in the Office of the Recorder of Deeds of Cook County,
[llinois on March 29, 2005, as Document No. 0508819114 (collectively, the “Mortgage”) and a
Guaranty of Payment dated as of the 21s day of November, 2003, as modified by that certain
Consent and Reaffirmation of Guarantors and Modification of Guaranty of Payment dated as of the
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21+t day of November, 2004 as further modified by that certain Second Consent and Reaffirmation
of Guarantors and Modification of Guaranty of Payment dated as of the 2]st day of March, 2005
(collectively, the “Guaranty”) by David S. LaBunski and Albert J. LaBunski (collectively
“Guarantors”) in favor of Lender: and any and all other instruments and documents executed by or
on behalf of Mortgagor and delivered to Lender in connection with the Loan, which are hereinafter
collectively referred to as the “Other Security Documents”; and

WHEREAS, the Note currently provides for a Maturity Date of June 19, 2005 and
Mortgagor desires that the Loan be modified to extend the Maturity Date for sixty (60) days; and

WIHEREAS, the parties desire to modify and amend the terms of the Loan as provided
herein and &s axcondition to such modification, Lender is requiring: (i) this Modification; (ii) a Third
Amendment tu Viortgage Note dated of even date herewith executed by Mortgagor (the “Note
Amendment”), whéreby the Note is modified to extend the Maturity Date as provided above; and
(ifi) a Third Consent-and, Reaffirmation of Guarantors and Modification of Guaranty of Payment
executed by Guarantors \"Guaranty Modification”) whereby the Guaranty is medified to refer to
the Note as modified by the Note- Amendment.

NOW, THEREFORE, for'and in consideration of Ten and 00/100 Doilars ($10.00) in hand
paid, the mutual covenants and conditions herein contained, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto do
hereby agree as follows:

1. Incorporation of Recitals. The aferesaid recitals are hereby incorporated into this
Modification by reference as if fully set forth in-ipis Paragraph 1. Wherever the terms and
conditions of this Modification conflict with the terms and. conditions of the Mortgage, the terms
and conditions of this Modification shall control. In all eier raspects the parties do hereby ratify
and declare to be in full force and effect the terms and conditions-of the Mortgage and the Other
Security Documents.

2. Modification of Mortgage and Other Security Docwinerits. The Mortgage and
Other Security Documents are hereby modified by deleting therefrom “Zame 19, 2005” and
substituting therefor “August 18, 2005

3. References to Loan Documents and Guaranty. Any and all references'in the Note,
the Mortgage and the Other Security Documents to the “Loan Documents” shall from and after the
date hereof be deemed to refer to such Loan Documents as modified by this Modification; and any
and all references in the Note, the Mortgage and the Other Security Documents to the “Guaranty”
shall from and after the date hereof be deemed to refer to the Guaranty as modified by the
Guaranty Modification.

4. Reaffirmation of Representations and Warranties. Mortgagor hereby reaffirms as
true and correct in all respects, as of the date hereof, any and all representations and warranties
contained in the Mortgage and the Other Security Documents.
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5. Reaffirmation of Covenants. Mortgagor does hereby reaffirm and agree to perform
all of the terms, covenants, conditions and obligations applicable to such parties as set forth in the
Mortgage and the Other Security Documents as herein modified.

6. Laws of Illinois. This Modification shail be covered and construed under the laws
of the State of Illinois,

Trustee Because or in respect of this Modification or its making, issue or transfer. All such liability,
if any, is expressly waived by each taker and holder hereof. Nothin 8 herein shall modify or
discharge the perspnal liability assumed by the guarantor(s) hereof, if any. Fach original and
successive holder ¢r the Note accepts the express condition that no duty shall rest upon the Trustee
to sequester the rents; issves and profits arising from the property described in the Mortgage, or the
proceeds arising from susli property’s sale or other disposition. In case of default in the payment of
the Note or of any instalimet. the sole remedy of the holder, as far as Trustee is concerned, shall be
foreclosure of the Mortgage, acticn. against any other security at any time given to secure the
payment hereof, and action to enforce the personal liability of other makers on the Note or the
Guarantors, if any, or any of the remediesas the holder in its sole discretion may elect.

[SIGNATURES APPEAR ON FOLLOWING PAGE]
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IN WITNESS WHEREOF, the
pursuant to authority duly granted as of t

DICVLOANS\ MBY LABUNSKINMODY MMO3 DO

Parties have caused this Modification to be executed
he date and year first written above.

TRUSTEE:

NORTH STAR TRUST COMPANY not personally
but solely as Trustee as aforesaid

By: %j(,z{({.k ) (/7&7 d/{ﬂ//’

Name: ilvia Medina
T n

Its:

BENEFICIARY:

THE FULLERTON HOTEL CORPORATION, an
Ilinois corporation

NarnZ, ~ De. .,il,':'f Lafgv'q A
Title: 7 7 Prest)ent
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
I \)} G _':, S € L , @& notary public in and for said

County, in the State aforesaid, DO HEREBY CERTIFY that §ijiis ihagin
3§t C¥ice  of NORTH STAR TRUST COMPANY, an Illinois corporation, personally
known to me to be the same person whose name is subscribed to the foregoing THIRD
MODIFICATION OF MORTGAGE AND OTHER SECURITY DOCUMENTS as such President,
appeared vcfore me this day in person and acknowledged that he signed, sealed and delivered

the said instrarent, on behalf of said Corporation and as his free and voluntary act, for the uses
and purposes therzin set forth,

GIVEN under xy hand and seal, this 19t day of June, 2005.

PP W W o

«QFFICIAL SEAL”

P K.Scmw?idl InGis hlis.;\-’;f;ufl Lime [ - \ML&LL)_,LLI(
Notary Public, State of 1llino o il “
My Commission Expires Sept. 17, 20uv8 (A y -

STATE OF ILLINOIS )
SS
COUNTY OF COOK )
L Jsri L dacops , a Notary Public in and for said County in the
State aforesaid, do hereby certify that Day, wsett ,  Feesi penw  of THE

FULLERTON HOTEL CORPORATION, an Illinois corporaticn;, tersonally known to me to be
the same person whose name is subscribed to the foregoing THIRD MODIFICATION OF
MORTGAGE AND OTHER SECURITY DOCUMENTS as such officer, appeared before me this
day in person and acknowledged that he/she signed and delivered such ipctrument as his/her
own free and voluntary act and as the free and voluntary act of said Corperation, all for the
uses and purposes set forth therein.

GIVEN under my hand and notarial seal this 19t day of June, 2005.

{%ry Public /

b b e Y

¢ "OFFICIAL SEAL"

$ JERIL. JACOBS
yYNOTARY PUBLIC STATE OF ILLINOIS
yMy Commission Expires 03/29/200

PEET WA EAPA

L e A

4
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CONSENT OF LENDER

The undersigned Lender hereby consents to and hereby approves the foregoing Third
Modification of Mortgage and Other Security Documents.

Dated as of June 19, 2005.
MB FINANCIAL BANK, N.A.
By: O/\A-e;/\ec»\%b_&m
Name: __Anlra,” Soerdor .
Title:_C evemant el al Ranking (e,
STATE OF ILLINOIS )
)SS.
COUNTY OF COOK )
1, \/Afﬁl L. ‘/ﬁ O /+ , a notary public in and for said

County, in the State aforesaid, DO HEREBY CERTIFY iiat . Ande Cl Nk of

MB FINANCIAL BANK, N.A., personally known to me t) be the same person whose name is
subscribed to the foregoing CONSENT OF LENDER, appeared liefore me this day in person and
acknowledged that he/she signed, sealed and delivered the said msiriinent, on behalf of said Bank
and as his/her free and voluntary act, for the uses and purposes theréin set forth.

GIVEN under my hand and seal, this 19t day of June, 2005.
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EXHIBIT “A”

LEGAL DESCRIPTION

LOTS 19 AND 20 IN THE SUBDIVISION OF LOT 1 IN THE RESUBDIVISION OF BLOCK 2 IN
HAMBLETON, WESTON AND DAVIS'S SUBDIVISION OF THE SOUTH %2 OF THE SOUTH EAST 4 OF

SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

P.ILN.: 14-20-426-017-0000

STREET ADDRESS: 918-20 WEST BELMONT AVENUE
CHICAGO, ILLINOIS 60657



