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MORTGAGE

***THIS IS A FUTURE ADVANCE MORTGAGE***

88-100710%

244 n
S 2

C THIS MORTGAGE ("Security Instrumeni”yis givenon  JULY 25, 2005
g‘@' he mortgagor is JODI GIBSON

{"Borrower"). This

Security Instrument is given to DIAMOND BANK, FS6 , which
E is organized and existing under the laws of the United Stares of America , and whose address

is 100 WEST NORTH AVENUE, CHICAGO IL 60610

{("Lender"). Berrower has entered inte a Revolving Credit Liae {"Contract") with Lender as of
L) the TWENTY-FIFTH  dayof JULY . 2005, under the

@ terms of which Borrower may, from time to time, obtein advences not to exceed at-any time, a  ***NAJOSNM PORNGIPAL AMDUNT (ENGLUBING
7 FPMICTVE MYAMIRES)"** of TWENTY-FIVE THOUSAND AND NO/CEMTS

.= _ Dallars (U.S.$ 25, 000.00 ) ("Crodit Limit"). Any party interested in the wetails ~cisted to Lender's continuing sbligation to meke advences
to Berrower is advised to consult diractly with Lender. This Security Instrument secures to Lenler: (2! the ragayment of the debt urder the Contract, with
an interest, including future advances, and all renewals, axionsions and medificatisns of the Contract; (4) (se payment of all other sums, with interest, advanced
O under paragragh 5 to protect the security of this Security Instrument; and (c} the perfermence of Berruw.ar's Covenents and agreements under this Security
Instrument and the Contract. For this purpese, Borrower dees hersby mertpage, grant and cenvey to Lender, t1e fullowing described property lecated in

o7

COOK County, Mineis:
SEE ATTACHED FOR LEGAL DESCRIPTION
PIN NO. 14-08-413-021-0000
which has the address of 928 AINSLIE UNIT 3-E CHICAGO
[Street] {City]
Miinois 60640 {"Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part

of the property. Ail replacements and additions shall also be covered by this Security Instrument. All of the foregaing is referred to in this Security Instrument
as the "Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the Property
and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Other Charges. Borrower shall promptly pay when due the principal of and interest on the debt owed under
the Contract and any late charges or any other fees and charges due under the Contract.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositians attributable to the Property which may attain priority
over this Security Instrument, and leasehold payments or ground rents, if any. At the request of Lender, Borrower shall promptly furnish to Lender alt notices
of amounts to be paid under this paragraph and shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall pramptlv discharge any lien which has priority over this Security Instrument uniess Borrower: {a) agrees in writing to the payment of the
obligation secured by the'nen.n @ manner acceptable to Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’>-apinion operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien i *ius, Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender riav give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving o no*ica.

3. Hazard or Property Insurance. Borrovser bzl keep the improvements now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term "extended coverage”-znd any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the oerinds that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shal not be unra=zgnchly withhetd. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Pro;eriv.in accordance with paragraph 5.

Ali insurance policies and renewals shall be acceptable to Lender ‘and ~iiai! include a standard mortgage clause. Lender shall have the right to hold the
policies and renewals. If Lender requires, Borrower shall promptly give to-Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lendsr may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds soei b2 applied to restoration or repair of the Property damaged, if the
resteration or repair is econermically feasible and Lender's security is not lessened. If the rusturation or repair is not scanemically feasible or Lender’s security
weuld be lessoned, the insurance procesds shell be appliad to the sums secured by this Secarity In=irumwent, whether or net then due, with any sxcess pait 10
Borrower. if Berrower abendens the Property, or dees ot enswer within 30 days a notice fram Lapzar that the insurance carrier has offered to settie a
claim, then Lender may cobiect the insurance proceeds. Lander mey use the praceeds to repair or restars tha Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the netice is given.

Urdess Londer and Borrower otherwise agree in writing, any application of praceeds to principal shel nei oxtend or postpene the due date of the
payments due under the Contract or change the ameunt of the payments. If under paragraph 17 the Preperty is acquirca Dy Lender, Barrawer's right to any
insurance pelicies and proceeds resulting frem demage to the Praperty prier to the acquisition shell pass to Londer to e cxtmit of the sume sacurad by this
Security Instrument immediately prior to the acquisition.

4. Prossrvation, Memtononso and Protestion of the Praperty. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shail be in defawlt if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment couid result in forfaiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed with a
ruting that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created
by this Security Instrumenat or Lender’s security interest.

U
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5. Protection of Lender’s Highu NrQyE &nlveg; LArL-ﬁve c@QﬂBeMs contained in this Security Instrument,

or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 5, Lender does not have to do
s0.

Any amounts disbursed by Lender under this paragraph 5 shall hecome additional debt of Borrower secured by this Security Instrement. Unless Borrower
and Lender agree to ather terms of payment, these amounts shall bear interest from the date of dishursement at the same rate assessed on advances under the
Contract and shall be payable, with interest, upon notice from Lender to Borsower requesting payment.

6. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at the time of
or priar to an inspection specifying reasonable cause for the inspection.

1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking of
any part of the Property, or s _conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total takiug »f the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower.in t'ie event of a partial taking of the Property in which the fair market value of the Property immediately before the taking
is equal to or greater than the amount ot <= sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Secririty Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediaiciy before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of a.partiel taking of the Property in which the fair market value of the Property immediately before the taking
is less than the amount of the sums secured immediately F<toi» the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums-secared by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice oy)Lender to Berrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after t.c uate the notice is given, Lender is authorized to collect and apply the proceeds, at its
aption, either to restoration ar repair of the Property or to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicaiivr of proceeds to principal shall not extend or postpone the due date of the
payments due under the Contract or change the amaunt of such payments.

0. Borvower Nt Roloasas; Fevhmaranss By Londer Mot a Wiaiver. Extonsion of the time for payrment er medification of amertizetion of the sums
sacurad by this Security Instrument granted by Lender to any successer in interest of Berrover shell not eperate to release the lisbility of the original
Borrower or Borrower’s successers in interest. Lender shall net be roquired 10 commence proceewnss against any successer in interest ar refuse to extend
time for payment or atherwise medify amertization of the sums secured by this Security instrument by vaase::.of any demend made by the originel Berrower er
Borrower's successers in interast. Any forbearance by Lender in exercising any right er remedy shall net . i weiver of or preclude the exercise of any right
or remedy.

9. Swsesncers and Avsigns Bound; Joint and Several Linhility; Co-vignors. The covenants and agreements of (xic Security Instrument shell bind
and benefit the successers and assigns of Lenser and Berrowar, subject to the provisiens of paragragh 14. Borrower’s covinsiats and agresments shell be
joint and several. Any Borrower who co-signs this Security Instrument but has no personal liability under the Contract: (s} vo-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Contract without that Borrower's consant.

/'.. j l 11
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10. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such
charge shali be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sumns already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Contract or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Contract.

1. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail unless
applicable law requires use of another method. The notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class maif to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

12. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the Property is
located. In the event that any pravision or clause of this Security Instrument or the Contract conflicts with applicable law, such conflict shall not affect other
provisions of this Security\ast ument or the Contract which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Gontract /e reclared to be severable.

13. Borrower's Gopy. Borruws: shall be given one conformed copy of this Security Instrument.

t4. Transfer of the Property or a Bora¥isial interest in Borrower. |f all or any part of the Property or any interest in it is sold or transferred (or if
a beneficial interest in Borrawer is sold or transferrd #nd Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secures by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Ins.rument.

If Lender exercises this optian, Lender shall give Borrower no¥.ce of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is delivered or mailed within which Borrower must pay il sins secured by this Security Instrument. f Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted .y thiz-Security Instrument without further notice or demand on Borrower.

15. Berrower’'s Mightt to Meinetate. If Borrower meets certain conditiurs, Borrower shall have the right 1o have enforcement of this Security
Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other périsi as applicable law may specify for reinstatement) before sale of the
Froperty pursuant to any pewer of sale contained in this Security Instrument; or {b} entry <1 7 jusgment enfercing this Security Instrument. These cenditiens
are that Berrower: (a) peys Lender all sums which then weuld be due under this Security \rotrumert and the Cantract as if no acceberatien had occurred; (b)
cures any default of any other covenants or agreements; (c) peys all expenses incurred in enfo.cing this Security Instrument, including, but Rot lirited to,
ressanable attorneys’ fees; and id) takes such actien as Lender may reasenably require to assure that e lien of this Security Instrument, Lender’s rights in
the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall centinue uncianged. Upon reinstatement by Borrowar, this
Security Instrument and the olligations secured hereby shell remain fully effective as if no acceleration had cccuriod. However, this right to reinstate shall
not apply in the case of accsleratien under peragraph 14.

16. Vaserdous Submtenses. Borrower shell not cause or permwt the prosence, use, disposal, storage, or release ol »7.y Hezerdeus Substences en or
in the Property. Berrower shell not do, nor allow anyone eise to do, anything affacting the Pregerty that is in vielatien of ny Frvirsnmentel Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substsices that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by any gevernmental or regulatory agency
or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remediai actions in accordance with Environmental Law.

As in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law™ means federal laws and laws of the jurisdiction where the
Praperty is located that relate to health, safety or environmental protection.
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17. Acceleration; Rernedies. Ud!r\‘aQenFotiEtu LQJ{A I'rnl:clg;tinBngYormwer's breach of any covenant or

agreement in this Security Instrument or the Contract under which acceleration is permitted {hut not prior to acceleration under paragraph 14
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 3¢ days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrawer to acceleration and foreclosure. If the default is
not cured on or hefore the date specified in the natice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to

collect all expenses incurred in pursving the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument and termination of Borrower’s right to obtain further advances under the
Contract, Lender shall release this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Horustvad. Borrower waives all right of homestead exemption in the Property.

20. Optional Provision{s). g(l:t-mug(

Thismrtgagaissubiect and subordinate to the mortgage

ated 7/47/ 20, intheampuntot§ 157 e
viween (/pilue Jy 2 [ iz

and Cﬁn’m&-’—ﬁéﬂ”—‘—
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in pages 1 thmug; B ofasmmty Instrument.

Witnesses:

{Seal)
-Barrower
{Seal)
-Barrower
(Seal)
-Borrower
{Seal)
-Borrower
STATE OF rl—~ )
Jos:
COUNTY OF COOK }
On the 25th ﬁllifJU'LY, 2005 ,WNM
some JODI GIBSON ,hmiﬂ'Ah‘hM - desoribed
hdﬁlmﬁhmmﬂﬁwhnh sweouied ('--\\
/\
My commission expires: 5 Li\.
Netery Public
vvvvwwv,vvvvv_vvva"vv-"*'
sOFFICIAL SEAL"
JENNIFER 1L BRUINIUS :
EOF] | MMISSION EXPIRES 04/25/02 B
ey Y TY Y TYYYIYY T vy |
This instrument was prepared by: After racording return to:

MARK F. METZGER

DIAMOND BRNK, FSE
100 WEST NORTH AVENUE
CHICAGO IL 60610

® Copyright Compliance Syatama, Inc. 1883, 1964, 1965
|TEM 424/LL8 (0005) Page 8 of 8

DIAMOND BANK, FSB
100 WEST NORTH AVENUE
CHICAGO IL 60610

Systems, boc.
To Order: Call 800-988-8522 Fax 818-956-1 668




(0520833103 Page: 7 of 7

UNOFFICIAL COPY

LEGAL DESCRIPTION

UNIT NUMBER 918-3E IN THE 918 WEST AINSLIE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 20 AND 21 IN BLOCK 2 IN GEORGE F. SPOOR’S SUBDIVISION OF BLOCK 4 IN
CORNARROE’S RESUBDIVISION OF THAT PART OF ARGYLE LYING SOUTH OF CENTER LINE
OF ARGYLE STREET.IN SOUTHEAST FRACTIONAL 1/4 OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF FHE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACYED AS EXHIBIT -B- TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0514403088 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN Td»-COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PIN # 14-08-413-021-0000



