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MODIFICATION OF MCRTGAGE

THIS MODIFICATION OF MORTGAGE dated June 1, 2005, is made ard erecuted between North Star Trust
Company, successor Trustee to Mid Town Bank and Trust Company of Chicago, not personally but as
Trustee under Trust Agreement dated July 31, 1998, and known as Trust Number 2200, whose address is
500 W. Madison Street, Suite 3630, Chicago, IL 60661 (referred to below as:'Grantor"}) and COMMUNITY
BANK OF RAVENSWOOD, whose address is 2300 WEST LAWRENCE AVENUE, CHICAGO, I 60625-1914

(referred to below as "Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated November 4, 2004 (the Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

Mortgage recorded as Document No. 0503833052.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

LOTS 27, 28, 29 AND 30 IN LOGAN SQUARE ADDITION TO CHICAGO, BEING A SUBDIVISION OF LOT 3 IN
COUNTY CLERKS DIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2529 N. Milwaukee Avenue, Chicago, IL. 60622. The Real
Property tax identification number is 13-25-315-033-0000 and 13-25-315-034-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

As of the date hereof, {i) the interest rate to be applied to the unpaid principal balance of the Note dated

November 4, 2004, shall be at an interest rate per annum equal to one and one-half percent (1.500%)
£
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over the Index, resulting in an initial rate of 7.500%; and (ii) the original principal amount of the Note is
hereby "Increased from $400,000.00 to $568,500.00", disbursing an additional principal sum of
$168,500.00 to Borrower (the "Additional Funds") under Note and Mortgage. The rate of interest shall be
adjusted as the Index changes, but under no circumstances will the interest rate on this Note be more

than the maximum rate allowed by the applicable law. All reference in the Mortgage or in any of the
Related Documents to the principal amount of $400,000.00 is hereby deleted and substituted in lieu
thereof to reference the principal amount of $568,500.00. Lender and Grantor agree that such Additional

Funds shall be advanced from time to time and that such advancements will be added fo become part

of the unpaid principal balance of the Note and Mortgage and that such principal sum shall be repaid in

accordance to the terms and conditions provided in the Change In Terms Agreement dated June 1,

2005. Furtheimore, the Maximum Lien provision made referenced in the Mortgage is hereby amended

as follows:

MAXIMUM LIEN.. A ro time shall the principal amount of Indebtedness secured by the Mortgage, not including
sums advanced to miotzet the security of the Mortgage, exceed $1,137,000.00.

CONTINUING VALIDITY. c£:xcest as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force ard effect and are legally valid, binding, and enforceabie in accordance with their

respective terms. Consent by Lerder to this Modification does not waive Lenders right to require strict
performance of the Mortgage as chariges above nor obligate Lender to make any future modifications. Nothing in

this Modification shall constitute a satisfaciion, of the promissory note or other credit agreement secured by the

Mortgage (the "Note"). It is the intention of-Lender to retain as liable all parties to the Mortgage and all parties,

makers and endorsers to the Note, including-ascommodation parties, unless a party is expressly released by
Lender in writing. Any maker or endorser, including #ccommodation makers, shall not be released by virtue of this

Modification. If any person who signed the origina. Morigage does not sign this Modification, then all persons

signing below acknowledge that this Modification is give: conditionally, based on the representation to Lender that

the non-signing person consents to the changes and provisinns of this Modification or otherwise will not be

released by it. This waiver applies not only to any initial exter'sic.or modification, but also to all such subsequent

actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PIOVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED
JUNE 1, 2005.

GRANTOR:

-

M Aimerica é AN (, LY

4
NORTH STAR TRUST COMPANY, SUCCESSOR TRUSTEE TO MID TOWN
BANK AND TRUST COMPANY OF CHICAGO, TRUST NUMBER 2200

AL
Mip Americh Dank P/
f;
NORTH STAR TRUST COMPANY, SUCCESSOR TRUSTEE TO MID TOWN
BANK AND TRUST COMPANY OF CHICAGO, not personally but as
Trustee under that certain trust agreement dated 07-31-1998 and known
as North Star Trust Company, successor Trustee to Mid Town Bank and

Trust Company of Chicago, Trust Number 2200.

By: WM (%//CLM{

Authorized Signer for North Star Trust Company, successor
Trustee to Mid Town Bank and Trust Company of Chicago
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LENDER:

COMMUNITY BANK OF RAVENSWOOD

 §

Authorized Sigror

TRUST ACKNOWLEDGMENT

STATE OF I //m“ - /'(_,_

) SS
COUNTY OF Qj@/é a2 )

Onthis /3 74 day of ~JOA AEOES bvefore me, the undersigned Notary
Publlc personally appeared _SlMﬂMQﬁl a4 i’ru... unu.er
8y

and known to me to be (an) authonzecl trustee( ) or agent(s) of ¢ 2 +rust that executed the Modification of Mortgage
and acknowledged the Modification o be the free and voluntary aciaund deed of the trust, by authority set forth in
the trust documents or, by a tute, for the uses and purposr:s inerein mentioned, and on oath stated that
he or she/they isfare authetized to exec;zte this Modification and in fact erecuted the Modification on behalf of the

frust. )z
AY
{" .
By Residing at ¢ M%ﬁ_c_
g ' N L)
Notary Public in and for the State of _ 4 [ Lo ols “OFFICIZL SEAL”
/ Tobi L. Edv/eds
My commission expires Notary Public, Stzie 55 llinois

My Commission Expires M7, 2006
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LENDER ACKNOWLEDGMENT
STATE OF i )
. ) 88
’) ‘

COUNTY OF Covk )
On this i J LM , before me, the undersigned Notary

ublic, pers nally anpeared &[V Chﬂ.t{ Ubremsl and known to me to be the Olgfb

(8999 M ,aJthorized agent for the Lender that executed the within and foregoing instrument and

acknowledged said insuumeritto be the free and voluntary act and deed of the said Lender, duly authorized by the
Lender through its board of wireciars or otherwise, for the uses and purposes therein mentioned, and on oath stated

that he or shg is authorized to exucute this said instrument and that the seal affixed is the corporate seal of said
Lender.

By OLL\!JL( k L(& N I(-f Residing at CJ“«C(‘!—%(’

—

Notary Publlc in and for the State of )

- i CIALTER
My commission expires 'O!Lt’l/()—g mg’f;gl o R

Mycoumsei e
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