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DEFINITIONS

Words used in multiple sections of this document are defined below and oihlr words are defined 1n Sections 3,
L1, 13, 18, 20 and 21. Certain rules regarding the usage of words used in thiedodument are also provided in
Section 16.

(A) "Security Instrument' means this document, which is dated JuLy 51, 2005 . together
with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
XIN DA (CHEN, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securitx Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and teleptioncsmmber of .0, Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.

(D) "Lender" is

AMERICA'S WHOUBSALE LENDER

Lenderisa CORPURLA TON

organized and existing undcrthe faws of NEW YORK

Lender's address is

P.0. Box 660694, Ddallas, TX 75266-0694 .
(E) "Note" means the promisscry pite signed by Borcower and dated  JuLY 01, 2005 . The
Note states that Borrower owes Lender,

TWO HUNDRED THIRTY NINE THQISAND and 00/100

Dotlars (U.S. $ 239, 000.00 ) plus-intCrest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than  JuLny 01, 2035

(¥) "Property" means the property that is describad below under the heading "Transfer of Rights in the
Property.”

(G) "Loan™ means the debt evidenced by the Noig, plus (ntziesl, sny picpaymeni charges and late charges
due under the Note, and all sums due under this Security Insirumenic plus terest.

(H) "Riders" means all Riders to this Securiiy Instrument that 2cc.executed by Bomower. The followny
Riders are to be executed by Bowrower [check box as applicablef:

L] Adjustable Rate Rider [__] Condominium Rider [_| 5ecaid Home Rider
[__] Balloon Rider [ Pranned Unit Development Rider [J]i4 Famiiy Rider
(] VA Rider ‘ ] Biweckly Payment Rider [__] Other(s) specify]

(D "Applicable Law" means all controlling applicable federal, statc and local Ctatuies, regulations,
ordinances and administrative rules and orders (that have the effect of Taw) as well as ais_2ppiicable final,
non-appealable judicial opinions.

() "Community Assoeciation Dues, Fees, and Assessments’ meane all ducs, {ees, assessmerts sl other
charges that are imposed on Borrower or the Property by a condominium association, homeowncrs associaiion
or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic erminal, telephonic instrument,
computer, or magneiic tapc so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by (elephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by
any thud party (other than insurance proceeds paid under the coverages described in Section 5) {or: (1)
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as (o, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecling Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and mnierest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 T.S.C. Section 2601 ot seq.) and 1ls
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amrended from nime fo time, or
any additional or successor legislation or regulaiion fhat governs (he same subject maticr, As nsed o this
Security Insuument, "RESPA" refers to all requircmenis and restrictions that are imposed iy regard 10 a
"federally réiated morigage loan” even if the Loan does not gualify as a “federally related mortgage loan”
under RESPA.

(Q) "Successor-i1 interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assutics Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS I} THE PROPERTY
This Security Instrument secures-to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and-y; the performance of Borrower's covenants and agreements under this
Security Instrument and the Note/ For this purpose, Boirower does hercby morigage, grant and
convey to MERS (solely as nominee for Tender and Lender's successors and assigns) and o the suceessors
and assigns of MERS, the following desciib&rroperty located m the
COUNTY of COCE

[Type of Recording furisdiction] {INanmie of Recording Jurisdiction|

SEE EXHIBIT "A" ATTACHED HERETQ AND( MADE A PART HEREOE.

Parcel ID Number: which currentiy nasdhe address of
2909 SQUTH WALLACE STREET, CHICAGO K
{Street/City]
Hlinois 60616 ("Property Address”):
|Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred Lo in this Securily Instrumeni as the
"Property.” Borrower understands and agrecs that MERS holds only iegal title o the imterestls granted by
Borrower in this Security Instrument, bat, if necessary o coraply with law or customy, MERS (as nominee for
Lender and Lender's successors and assigns) has the iights to exercise any or ail of those interesis, including,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
inctuding, but not limited o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiaic hereby conveyed and has ihe
right o morigage, grant and convey the Property and that the Propesty s wnencumberegd, cxcepi for
encumbrances of record. Borrower warrants and will defend gencrasly the il ic the Property sgoinst ail
claimg and demands, subject 10 any encumbrances OfF record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nou-uniform
covenants with limited vanations by jurisdiction to consiitute a uniform securily ustrument covering real
property.

UNirOIM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payraeni of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when-w:c the principal of, and interest on, the debt evidenced by the Nole and any prepayment
charges and laté chdauos due under the Note. Borrower shall also pay funds for Bscrow Items pursoant (o
Section 3. Payments-duc under the Note and the Security Instrument shall be made in US. currency.
However, if any check ¢r athar instrument received by Lender as payment vader tie Note or this Seciaty
Instrument is returned Lo Lenders-unpaid, Lender may require that any or ali subscquent payvinents dite under
the Note and this Security Instvraeiit be made in one or more of the following forms, as selecied by Lender:
(a) cash; {b) money order; (¢) certifies check, bank check, treasurer's check or cashier's check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality. or
entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lendsd »when received at the location designated in the Note or at such
other location as may be designated by Lender in acesrdance with the notice provisions in Section 15. Lender
may return any payment or partial paymenat if the'payinent or partial payments are nsufficient to bring the
Loan current. Lender may accept any payment or patis, payment msufficient o bring the Loan cument.
without waiver of any rights hereunder or prejudice (0 it Tighiis o tefuse such payment or partial payments in
the future, bul Lender is not obligated (o apply such paymenis »¢ the time such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due dawe. then Leader nced not pay wicrest on unappiicd
funds. Lender may hold such unapplied tunds until Borrower makes pazameni 1o wing the Loan cuireni. f
Borrower does not do s¢ within a reasonable period of time, Lender shalleither apply such funds or icturn
them to Borrower. If not applied earlier, such funds wili be apphed to the cutstanding principal balance under
the Note immediately prior to forectosure. No offsct or claim which Borrowermiznt have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and. this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwisc described i this Secticn 2, all payments
accepted and apphied by Lender shall be applied in the following order of priority: (a) mierost-due under the
Note; (b) principal due under the Note} (¢) amounts due under Section 3. Such payments shali ke applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applicd first 10
late charges, second to any other amounts duc undes this Seenrity Instenment. and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payrzet which inchides a
sutficient amount io pay any late charge due, the payment may be applicd io the definguent payment and ihe
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received {rom
Borrower (0 the repayment of the Periodic Payments if, and to the extent that, ¢ach payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall be
applied first (o any prepayment charges and then as described in the Note.

Initiafs: | ‘_.2\ @
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Any application of payments, insurance proceeds, or Miscellaneous Proceads to principat due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymenls.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc duc under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due [or: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiumns, if any, or
any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premyums in
accordance with the provisions of Section 10, These items are called "Bscrow [tems,” At origination or at any
time duringthe tem of the Loan, Lender may require that Community Aswociation Dues, Feas, and
Assessments,Cany, be escrowed by Borrower, and such dues, fees and assesswients shall be an Hscrow Ilem,
Borrower shail piomptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Fards for Escrow Items unless Lender waives Borrower's obiigation 10 pay the Funds for any
or all Escrow Ttems. Fander may waive Borrower's obligation (o pay Lo Lender Funds for any or ali Escrow
Items at any time, Any sach waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly. when and where paveble, the amounts due for any Escrow Iiems for which payroent of Funds has
been waived by Lender and, if Zender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lenaci miay require. Borrower's obligation to make such payments and to provide
receipts shall for all purposcs be dsemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and sgreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waive,and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Sectiore%.and pay such amount and Borrower shall then be obligaicd
under Section 9 to repay to Lender any such amount~Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and. upon such revocation, Borrower snall
pay to Lender all Funds, and in such amounts, that are thencequired under this Section 3.

Lender may, at any time, collect and hold Funds in an‘armount (a) sufficient to permit Lender io apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due‘or. the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordsnce with Applicable Law.

The Funds shall be held in an mstitution whose deposits are insurcd by-a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are ¢ insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later’than the time specified under
RESPA. Lender shall not chaige Borrowey for holding and applying the Funds, annua!ty analyzing the eserow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on itv. Funds and Applicable
Law permits Lender 10 make such a charge. Unless an agreement is smade n writing or Applicable Law
requires interest to be paid on the Funds, Leader shall not be required to pay Borrower any iniCrosior eamings
on the Funds. Borrower and Lender can agree v writing, howcever, that inierest shail be paic. Onthe Fonds.
Lender shall give to Borrower, withoul charge, an annual accounting of the Funds as required by RESTA,

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender skali account 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
deficiency in accordance with RESPA, but in no maore than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.
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4, Charges; Liens. Borrower shall pay all (axes, assessments, charges, fines, and impositions
aitributable o the Property which can attain priority over this Security Insirument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues. Fees, and Assessmenis. if any. To
the extent that these items are Escrow ltems, Borrower shalf pay them in the manaet provided in Secticn 3.

Borrewer shall promptly discharge any fien which has pricrity over this Sceunicy instroment uniess
Borrower: (a) agrees in writing (o the payment of the obligation sccured by the lien in a manner acceplable
to Lender, but only o long as Borrower is performing such agrecment; (b} contests the iien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10 prevent
the cnforcement of the lien while those proceedings are pending, but only unil such proceedings are
concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this-Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priciity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days‘cfihe date on which that notice is given, Borrower shall satisfy the lien or take onc or more
of the actions sct tor above in this Section 4.

Lender may requice Pocrower [0 pay a one-lime charge for a real estate tax venfication and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Rosrower shatl keep tue isnprovements now existing or hercalier cracicd on the
Property msured against Joss w3 fue. hazards included within the crn "extended coverage.” and any other
hazards including, but not limited 5, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the-ameunts (including deductible levels) aud for the perods that 1ender
requires. What Lender requires pursuani-to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance” shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right chall-zot be exercised unrcasonably. Lender may require
Borrower to pay, in connection with this Loan, evher: (a) a one-time charge {or (lood zone determination,
cerlification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings‘or/similar changes occur which reasonably might
affect such determination or ceetification. Borrower shall alss be responsible for the payment of any fecs
imposcd by the Federal Emergency Management Agency in conaesiion with the review of any flood vone
determination resulting from an objection by Borrower,

If Borrower fails 1o maintain any of the coverages descrbeaishore, Lender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender 13 underro obligation to nuchase any
particular type or amount of coverage. Therefore, such coverage shall cover/Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Propiriy-against any risk, hazard
or hability and might provide greater or lesser coverage than was previovely in_ effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significant!y exzeed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shail
become additional debt of Borrower secured by this Security Instrument. These amounts sl bear interest
at the Note rate from the datc of disbursement and shall be payable, with such interest, upor-nstice from
Lender to Borrower requesting payment.

Al] msucance policies required by Lender and rencwals of such policics shall be subject 10 Lender's
right to disapprove such policies, shall include « standard mortgage clause, and shall name Lender as
mortgagee and/or as an additiona) loss payee. Lender shall have the rigin 10 hold the policies amd rencewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, lor
damage to, or destruction of, the Property, such policy shall include a standard mortgage clavse and shall
name Lender as mortgagee and/or as an additional loss payec.
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In the event of loss, Borrower shall give prompt notice (0 the mnsurance carrics and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othierwise agree i
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in wiiting or Applicable Law
requires inzorest to be paid on such insurance proceeds, Lender shatl not be requived to pay Borrower any
interest Or camings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid-out of the insurance procecds and shall be tie sole obligation of Borrower. 11 the restoration
or repair is not ceomomically feasible or Lender's secwrity would be lessened, the insurance procecds shalf be
applied o the sumis aceured by this Security Instrument, whether or not then duc, with the excess, if any,
paid to Borrower. Such-ingirance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and scltle any available insurance claim
and related matters. If Borrowesdoes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a ciaion, then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. In <ithor event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigns to-Lender (a) Borrower's rights to any msurance proceeds in an amount
not to exceed the amounts unpaid under the Maote or this Security Instrument, and (b) any other of Borrower's
rights (other than the right 10 any refund ¢l zinearned premiums paid bv Borrower) under afl imsurance
policics covering the Property. insofar as such lghis-are applicable to the coverage of the Properly. Lender
may use the msurance proceeds ether (0 repair or'restore the Property or to pay amounis unpaid under the
Note or this Security Instrument, whether or not then de,

6. Occupancy. Borrower shall occupy, cstablish! 2ad use the Properly as Borrowst’s principal
residence within 60 days after the execution of this Security Zosirument and shall continue o occupy the
Property as Borrower's principal residence for at least one year auter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonsviy, withheld, or unless exicnuating
circumstances exist which are beyond Borrower's zontrol.

7. Preservation, Maintenance and Protection of the Property; (invpections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or<corimit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order (o
prevent the Property from deteriorating or decreasing in value due to its condition.Unless it 15 determined
pursuant to Section 5 that repair or restoration i not economically feasible, Borrower Shall prompily repair
the Property if damaged to avoid further deterioration or damage. T insurance or condermationiroceeds are
paid in connection with damage 1, or the taking of. the Property, Borrower shall be responsivly ios renairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender mayaiisburse
proceeds {or the repairs and restoration in a single payment or in a serics of progress payments as tfic work is
completed. If the insurance or condemnation proceeds are not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

7
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations inchude, but
are not himited to, representations concerning Borrgwer's occupancy of the Property as Borrower's prncipal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securily Instrument. i
(a) Borrower fails to perform the covenants and agrecments contained in thig Security Instrument, (b) there
15 a legal proceeding that might significantly affect Lender's inigrest m the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement-of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulations); or-¢¢) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or ‘apuropniate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's acuans can include, but are not limited (0: (a) paving any sums secured by a lien
which has priority over tlis/Security Instrument; (b) appearing in court; and (¢} paying reasonable stiomeyg'
fees 1o protect its interest m the-Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceswr. Sceuring the Property mcludes, bui is noi limited o, calering the
Property to make repairs, change locks; veplace or board up doors and windows, drain water from pipes,
climinate building or other code viGiations or dangerous conditions, and have utilities wrned on or off,
Although Lender may take action under this-Section 9, Lender does not have 1o do so and is not under any
duty or obligation o do so. It is agreed tha! Tender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under th's Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts ¢ha'l bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, Upei.notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on a leasehold, Bortower shait comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the feaschold and the fec title shall not merge urless Lender
agrees (o the merger m writing.

10. Mortgage Insurance, I{ Lender required Mortgage Insutance as o condition of making the Loan,
Borrower shall pay the premiums required to mamtain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceascs to be availabie from the mortgage insurer that
previously provided such insurance and Borrower was required to make separate’y designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requir’d to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substaiitiz/iy cquivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate meigage insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Bosrewsr shall
continue (0 pay to Lender the amount of the separately designated payments that were due when the
msurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve m liev of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is witimaic!y paid in full. and Lender shali not be required (0 pay
Borrower any interest or eamings on such foss reserve. Lender can no lenger requirs oss reserve PAyIEnIs iv
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an msurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Morlgage Insurance. If Lender required Morlgage Insurance as a

lnitials:_x_\_‘?\ @
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coundition of making the Loan and Borrower was requiced 1o make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail pay the preminms reguired {0 mamlain Morigage
Insurance in effect, or to provide a non-refundable loss reserve. until Lender's requirerment for Mortgage
Insurance ends in accordance with any writtcn agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses il may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party Lo the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that shars or modify their risk. or reduce losses. These agreements
are on (€rmis and conditions that are satisfactory .o the mortgage insurer and the othier paity (or parties) 1o
these agreeriends, These agreements may require ihe mortgage insvrer 1o make payments Using &1y source
of funds that the wwortgage insurer may have avaiiable (which may inchule funds obtamned from Mortgage
Insurance premiutssy.

As a result of thiese agreements, Lender, any purchaser of the Note. another inurcr, any remsurer, any
other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that derive
from (or might be characierized-os) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the niedgage insurer's risk, or reducing losses. If such agreement provides thal an
affiliate of Lender takes a share of rii¢ insurer's risk in exchange for a share of the premiums paid (o the
insurer, the arrangement is often termed. "cantive reinsurance.” Further:

(a) Any such agreements will net affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms ¢i Zne Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - it any - with respeci to the
Morigage Insurance under the Homeowners Protiction Act of 1998 or any other Jaw. These righis
may include the right to receive certain disclosures, tuceruest and obtain canceliation of the Mortgage
Insurance, to have the Mortgage Insurance terminated ‘avicmatically, and/or to receive a refund of
any Morigage Insurance premiums that were unearncd ‘at the time of such cancellation or
{ermination. o

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Procecds arc hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applisd 14 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security-is not lessened. During
such repair and restoration period, Lender shall pave the right te hold such Miscellancous Proceeds until
Lender has had an opportunity (o ingpect such Property to ensure the work has been chmp eted to Lender's
satisfaction, provided that such inspection shall be underlaken promptly. Lender may pay 107 e repawrs and
restoration m a single disbursement or in a serics of progress pavinenis as the work s corapaescda aless an
agreement 18 made in writing or Applicable Law requires intercst to be pawdi on such Miseellancous
Proceeds, Lender shall not be required to pay Borrower any intercst or carnings on such Misesliancous
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be iessened. the
Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be applied m the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

lrytiais: x al 2;_ ) C
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In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market
value of the Property immediately before the partial taking, destruction, or foss in value is equal Lo Or greater
than the amount of the sums secured by this Security Instrument immediately before the parlial taking,
destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Prececds muttiphied by the
following fraction: (a} the total amount of the sums secured inmediately before the partial taking,
destruction, or logs in value divided by (b) the fair market value of the Property immediaicly before the
partial taking. destruction, or 10ss in value, Any balance shall be paid o Borower.

In the event of a partial taking, destruction, or foss in value of the Property m which the fair morket
value of 1% Property immediately hefore the partial taking, destruction. or loss 1 value is less than the
amount’oi-te sums secured immediately before the partial taking, destruction, or loss o value, unless
Borrower aind-Lender otherwise agree in writing, the Miscellaneons Proceeds shall be applied to the sums
secured by this-security Instrument whether or not the sums are then due.

If the Properiv s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in ths noxt sentence) offers to make an award to setile a claim for damages, Borrower faily
to respond to Lender within.30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceads either o restoration or repair of the Property or to the suras sccured by
this Security Instrument, whethei“or not then due. "Opposing Party” means the ihird party that owes
Borrower Miscellancous Proceeds of tivz party against whom Borrower has a right of action m segasd (0
Miscellancous Proceeds.

Borrower shall be in default if anv.action or proceeding, whether civil or ciiminal. iz begun that, in
Lender's judgment, could result in forfeiture.of <ne Property or other material impairment of Lender's interesi
in the Property or rights under this Security Ins.ru:nent. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitire of the Property or other material impairment of
Lender's interest in the Property or rights under this Secu it Instrument. The proceeds of any award or claim
for damages that are aitributable to the impairment of Lender’s snterest in the Property arc hereby assigned
and shall be paid o Lender.

All Miscellancous Procecds that arc not applied to restoraton opacpair of the Property shall be apptied
in the order providedg for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a ‘Wonver, Extension of the time for
payment or modification of amortization of the sums secured by thig Secariiy instrument granted by Lender
i0 Borrower or any Successor in Interest of Borrower shall not operate o releas: the habiiity of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procecdings agaiusi any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwis¢ modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the siiganal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any 4igit. or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Sucgassors in
Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bovrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Secarity Instrument but does not exccute the Note (2 "co-signer”y: (a) 18 co-sigmng this
Security Instrument only to mortgage, grant and convey the co-signer's interest 1a the Property under the
terms of this Security Instrument; (b) is not personally obligated (o pay the sums secured by this Secucity
Instrument; and (¢) agrees that Lender and any othér Borrower can agree 1o exiend, modify, forbear or make
anty accommodations with regard to the¢ terms of this Security Instrument or the Note without the co-signer's
consent.

Initials: A CZ
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Subject to the provisions of Section 18, any Successor in Interest of Borrowwr why assumes Borrower's
obligations under this Security Instrument i writing, and is approved by Lender, shalt obtam ail of
Borrower's rights and beoefits under this Security Inswumeni. Boriower sheli not 5o released [rom
Borrower's obligations and liability under this Security Instramieni vniess {ender agrees to such release in
writing. The covenants and agreements of this Security Instrumeni shall bind (except as provided in Scetion
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conncction with
Borrower's default, for the purpose of protecting Lender's intercst in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to a7y other fees, the absence of express authority in this Security Instrument to charge a specific fec
10 Borrower-shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expieseiy, prohibited by this Secarity Instrument or by Applicable Law.

If the Loaz v subject to a law which sets max‘raum loan charges, and that faw is finally interpreted so
that the interest orotiier foan charges collected ¢ to be coliecied in conrection with the Loan exceed 1he
permitted fimits, thew: {a).any such joan charge shall be reduced by the amotni necessary o reduce the
charge 1o the permitted Bmit: and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded (0-Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a-dirsit payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment witicut any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borawer's acceptance of any such relund made by direct payment to
Borrower will constitute a waiver of any sizptof action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrerves or Lender in connection with this Security Instrument must
be in writing. Any notice t0 Borrower in connection-with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first clais mail or when actally delivered o Borrower's notice
address if sent by other means. Motice 10 any one Bolrorver shall constitute notice 1o all Borrowers uniess
Applicable Law expressly requires otherwise, The notice address shail be the Property Address unless
Borrower has designated a substitute notice address by nouce’ 9 Lender. Borower shall promiptly notily
Lender of Borrower's change of address. If Lender specifies a groccdare for teportimg Borrower's change of
address, then Borrower shall only report a change of address through thatspecified procedure. There may be
only one designated notice address under this Security Instrument &' any-one time. Any noiice to Lender
shall be given by delivering it or by mailing it by first class mail to LenGar's address stated heremn unless
Lender has designated another address by notice (0 Borrower. Any notice in cednection with this Security
Instrument shall not be deemed to have been given to Lender until actvally received by Lender, If any notice
required by this Security Instrument is also required under Applicable Law, the Appiicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrumerni shallbe governed
by federal law and the law of the jurisdiction in which the Property is located. All righis<and obligations
contained in this Security fnstrument are subject to any requiremerts and limtations of Appicabic Law.
Applicable Law might explicitly or implicitly atlow the parties 10 agree by contraei or it mighd de sdicat, gt
such silence shall not be construed as a prohibition against agrecment by comract. Int the event hat any
provision or clausc of this Securily Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be gtven effect wihout the
conflicting provision,

As used m this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action.

!niualszxv_\jp‘ @
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not himited o,
those beneficial interests transferred 1 a bond i¢r deed, contract for deed, installment sales coniract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower s
not a natural person and a beneficial interest in Borrower s sold or trangferred) without Lender's prior
writien consent, Lender may require immediate payment in full of all sums sccured by ths Secwrity
Instrument. However, ihis option shall not be exercised by Lender if such exercise is prohibited by
Applicabled.aw,

If Lender excicises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a périsaof not less than 30 days from the date the notice 1s given in accordance with Section 15
within which BarrGwer must pay all sums secured by this Sceurity Instrument, If Borrower fails to pay these
sums prior to the-eiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furttici,notice or demand on Borrower.

19. Borrower's Kight to Reinstate After Acceleration. If Borrower meets certaim conditions,
Borrower shall have the right to-have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: () five days beicie sale of the Property pursuant o Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify for the (ermination of Borrower's right (o reinstate: or
(¢) entry of a judgment enforcing tie S2curity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be deesonder ihis Security Insirument and the Noic as if no acecleration
had occurred; (b) cures any default of any otlied covenants or agrecments; {¢) pays all expanses mamed in
enforcing this Security Instrument, including, but-not limited to. reasonable attorncys’ fees, property
inspection and valuation fees, and other fees incuired ior the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; «nd' (d) takes such action as Lender may reasonably
requirc to assure that Lender's interest in the Property aud rights under this Security Instrument, and
Borrower's obligation to pay the sumg¢'secured by this Secutitv/{pstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requare that Borrower pay such reingtatement
sums and expenses in one or more of the following forms, as seiected by Lender: (a) cash; (b) money order;
t¢) certified check, bank check, treasurer's check or cashier's check, proyidéd any such check is drawn upon
an nstitution whose deposits are insured by a federal agency, instrarieriailty or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security fnstrument and/obligations secured hereby
shall remain fully effective as if ne acceleration had occurred. However, this right to.remstate shall nor apply
m the case of acceleration under Seciion 18,

20, Sale of Note; Change of Loan Servicer; Netice of Grievance. The Note or 2 panial interest n ihe
Note (together with this Security Insirument) can be sold one or more titaes withouls pror notice (0
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that cofiects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage lean sarvicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note i3 sold and thercafter the Loan is serviced by a
Loan Servicer other than the putchaser of the Note, the mortgage foan servicing obligations to Borrower will
remain with the Loan Servicer or be iransferred to a successor Loan Servicer and are ani assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual fitigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that allcges that the other parly hag breached any provisios of, o any duty owed by
reason of, this Security nstrument, untii such Borrower or Lender has netificd the other party cwvith such
notice given in corpliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time penod will be
deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity (o cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant (o
Section 15-shall be deemed te satisfy the notice and opportunity to take corrective action provisions of this
Section 20:

21. Kazardous Substances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances definzd as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substaucs: gasoline, kerosene, other flammable or (oxic petroleurm products, toxic pesticides and
herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive maierials; (o)
"Environmental Law” ineans federal laws and lews of the jurisdiciion where ihe Property i locawed thai
relate 1o health, safety or enviconmental protection; (¢) "Environmenial Cleanup” mcludes any response
action, remedial action, or removel action, as defined in Environmental Law; and (d) an "Envirommental
Condition" means a condition that ¢zt cause, contribute (o, or otherwise trigger an Environmentai Cleanup.

Borrower shall not cause or pemit.-the presence, use, disposal, storage. or release of any Hazardous
Substances, or threaten to release any Jazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else Lo do, anything afiezusg the Property (a) that is in violation of any Environmenial
Law, (b) which creates an Environmental Corditien;.or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that advarsely affects the value of the Property. The preceding iwo
sentences shall not apply to the presence, use, or sicrage.on the Property of small guantitics of Hazardous
Substances that are generally recognized o be appropriéte <o normal residential uses and io maintenance ol
the Property (inciuding, but not limited to, hazardous substancisin consumer prodocis).

Borrower shall promptiy give Lender written notice of (&) fov investigation, ciany, demand. fawsuii or
other action by any governmental or regulatory agency or privaie pasty involving the Property and eny
Hazardous Substance or Environmental Law of which Borrower lias actal knowledge, (h) any
Environmental Condition, including but not limited to, any spilling, lcaliny;, discharge, release or theeat of
release of any Hazardous Substance, and (¢) any condition caused by thé piesence, use or release ol a
Hazardous Substance which adversely affects the value of the Property. If Borrower feams, or is notified by
any governmental or regulatory authority, or any privaie party, that any removal er other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompiiy tike all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall crealc zuvc-obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies, Lender shall give notice {0 Borrower prior te acceleration foltowing
Borrower's breach of any covenant or agreement in this Security Instrument (bui aof prior to
acceleration under Section 18 unless Applicable Law provides otherwise}, The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a daie, not Jess than 30 days from the date
the notice is given lo Borrower, by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defauli or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incarred in pursuing the remedics provided in this Section 22, including,
but not limited (o, reasonable attorneys' fees and costs ol title evidence.

23. Release. Upon payment of all sums secused by this Security Instrument, Lender shall release this
Security Instrument. Bortower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing thiz Secunty Instrument, but only 3f the fee is paid to a third party for services rendered and the
charging'oltlie fee is permitted wnder Applicable Law.

24, Wavze of Homestead. In accordance with Iilinois law, the Borrower hercby releases and waives
all rights under-anz vy virtue of the [lhnois homestead exerption laws,

25. Placemex o) Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coveiage raquired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense o piot.ct-Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. Theo, coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is madc against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lendcs, but only after providing Lender with evidence that Borrower has
oblained insurance as required by Boreower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsiblefor-ite costs of that insurance, including inicrest and any other
charges Lender may impose in connection with<ne placement of the insurance, until the effective daic of the
cancellation or expiration of the insurance. The cosie of the hisurance may be added © Borrower's intal
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

X, D.C
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Q{?\;L P4 2

(Seal)

XIN DA CHEN

-Borrower

_{Scal)

RBovower

{Seal)

“Bnrrower

(Secal)
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STATE QF IL1LINOIS, . Ceamye —  Countyss:
L Qmu‘, \A““‘w"] , 2 Notary Puplic in and for saird eounty

and state do hereby certify thai

K'ew -D‘\Cﬁfw

L}

personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing strument,
appearcd Yeforgsne this day in person, and ackrv,wledged tha shefihey signed and delivered the said
INSLrument s @ erftheir free and voluntary act. .o¢ the uses and purposes ihesein set forth.

Giverupder my hand and official scai, this / dayol 72 &/ ' 208

My Commisston Exjaics:

Ot 07.0%-

Notary Public

ST OFFICIALSEA
1 Yo PATRICK KENNEDY

> COMMISSION EXPRES 010307
tm'::"mnmnmwm.mm"j
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STREET ADDRESS: 2909u MLQEFSTEE! C I A L C O P Y

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 17-28-322-003-0000
LEGAL DESCRIPTION:

LOT 4 IN BLOCK 1 IN DAVID DAVIS SOUTH ADDITION, BEING A SUBDIVISION OF THE SOUTH EAST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE EAST 83 FEET THEREOF) IN COOK COUNTY, ILLINOIS

CLEGALD




