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DEFINITIONS

Words used in multiple sections of this document are defined below and other vor's are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this gCcurient are also provided in
Section 16,

(A) "Sccurity Instrument" means this document, which is dated JULY 14, 200% » together
with alf Riders (o this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is

THERESA FAY DIXON

K 7FD

o

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Eicctronic Registration Systems, Inc. MERS is a Separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under
this Secur’ty Tnstrument, MERS is organized and existing under the laws of Dclaware, and has an address
and telephonc sumber of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D) "Lender” is

COUNTRYWIDE 4iOME LOANS, INC.

Lenderisa CORPORATION

organizcd and existing undéythe laws of NEwW YORK

Lender's address is

4500 rark Granada, Calabarcas, CA 91302-1613 .
(E) "Note" mecans the promissory note.signed by Borrower and dated JULY 14, 2005 . The
Note states that Borrower owes Lende”

SEVENTY SEVEN THOUSAND SIX HUNDRED and 00/100

/o fp‘mcsk (}'w%uﬂ

Dollars (U.S.$ 77, 600.00 ) plus inerest. Borrower has promised 1o pay this debl in regular
Periodic Payments and to pay the debt in full not latct than  AUGUST 01, 2035

(F) "Property” means the property that is described beiow under the heading "Transfer of Rights in the
Propertv.”

(G) "Loan" means the debt evidenced by the Note, plus iiizrest, any prepayment charges and late charges
due undicr the Note, and all sums due under this Security Instrutnent plus interest.

{H) "Riders" means all Riders to this Sccurity Instrument that dre executed by Borrower, The following
Riders are (0 be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ Condominium Rider [ ] Secona iome Rider
Balloon Rider [ Planned Unit Development Rider [ 1-4 Fain.ly Rider
VA Rider ] Biweekly Payment Rider L Other(s) [soucify]

(I} "Applicable Law" mcans all controlling applicable federal, state and local siasdtes regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all appicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means ail ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homcowners association
or similar organization.

(K) "Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compuler, or magnelic tape so as to order, instruct, or authorize a financial institution to debit or credit an
accounl. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers iniliated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means thosc items that are described in Section 3.

(M} "Miscellancous Proceceds" means any compensation, settlement, award of damages, oy proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Scef 5) for: (i)
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, the value andfor
conditton of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment” means the regularly scheduled amount due (or (i) principal and interest under the
Nole, plus (i) any amounts under Section 3 of this Seeurity Instrument.

implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from lime to time, or
any acditional or successor legislation or regulation that governs the same subject matler. As used in this
Security Instiument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related morgage loan” even if the Loan does not qualify as a "fedcrally related mortgage loan”
under RESPA.

(Q) "Successor v Interest of Borrower" means any party that has taken title to the Property, whether or not

that party has assumci Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS I/ THE PROPERTY
This Sccurity Instrument secures th Lender: (1) the repayment of the Loan, and all rencwals, cxtensions and
modifications of the Note; and (1) the_performance of Borrower's covenants and agreements under this
Security Instrument and the Note! For this putpose, Bormower does hereby mortgage, grant and
convey 1o MERS (solely as nominec for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following describe/t p.operty localed in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Turisdiction]

SEE SUHEDULE "A" ATTACHED HERETC AND MMEE A PART HEREQF.

Parcel ID Number: 2017104020 which currently has'the address of
53541 5 LOOMIS BLVD, CHICAGO '
[Street/City)
Ilinois 0636-1417 ("Property Address"):
{Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafler a part of the property. All replaccments and additions shall also
be coverad by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the intercsts granted by
Borrower in this Security Instrument, but, if necessary o comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of thosefiptercsts, including,
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but not limited to, the right to foreclose and sell the Property; and 1o take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right 0 mortgage, grant and convey the Property and that (he Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the titie 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurily instrument covering real
property,

UNIFURM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymert of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any prepayment
charges and late cha’ges due under the Note, Borrower shall also pay funds for Escrow Items pursuant (o
Section 3. Payments dac.under the Note and this Security Instrument shall be made in U.S. currency.
However, if any cheek or ¢f5ér instrument received by Lender as payment under the Nole or this Security
Instrument is returned to Lendel u 1m2id, Lender may require that any or all subsequent payments duc under
the Note and this Security Instrumznt be made in one or more of the foliowing forms, as sclected by Lender:
(a) cash; (b) money order; (c) certifie { check, bank check, treasurer's check or cashicr’s check, provided any
such check is drawn upon an institution’ vhose deposits arc insured by a federal agency, instrumentality, or
entity, or (d) Electronic Funds Transfer,

Paymenls are deemed reccived by Lender w'ien received at the location designated in the Note or at such
other lecation as may be designated by Lender in accordence with the notice provisions in Section 15. Lender
may return any payment or partial payment if the Payricnt or partial payments are insufficient to bring the
Loan current, Lender iy accepl any payment or parial payment insufficient (o bring the Loan current,
without waiver of any rights hereunder or prejudice 10 its rigats t refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymeats at tne’time such payments are accepted. If each
Periodic Payment is applicd as of its scheduled due date, then-Lender.need not pay intcrest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower docs not do so within a reasonabie pertod of time, Lender shali cither apply such funds or return
them to Borrower. If not applied carlier, such funds wili be applied (o the ouistriding principal balance under
the Note immediately prior o foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Notc and s Security Instrument
or performing the covenants and agreements secured by this Sceurity Instrument.

2. Application of Payments or Proceeds, Except as othcrwise described in this Secgan 2, 2ll payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interess dde under the
Note; (b) principal due under the Note; (c) amounts due under Section 3, Such payments shall Le anplied 10
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, sccond to any other amounts due under thig Security Instrument, and then to reduce the principal
balance of the Note,

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applicd to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to Lhe repayment of the Periodic Payments if, and to the extent that, each payment can be patd in
full. To the extent that any excess cxists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied Lo any late charges due. Volunlary prepayments shall be
applied first (o any prepayment charges and then as described in the Note.

@@ -BA(IL) (0010)02  CHL (07/02) Page 4 of 16 Form 3014 1/01
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymens,

X Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under
the Noie, unti] the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc for; (a)
taxes and asscssments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c} premiums
for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or
any svms payable by Borrower 10 Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. Thesc items arc called "Escrow Items.” At origination or at any
tme durirg “the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, i%any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall prompily furnish to Lender al notices of amounts to be paid under this Section, Borrower shall
pay Lender the Evads for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Ilems, (Leader may waive Borrower's obligation (o pay lo Lender Funds for any or all Escrow
Items at any time. Any‘Susin waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where rayable, the amounts due for any Escrow ltems for which payment of Funds has
been waived by Lender and, 17 Linder requires, shall furnish (o Lender reccipls evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
reccipls shall for all purposes be ceemed to be 4 covenant and agrecment contained in this Sccurity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver ard Borrower fails (0 pay the amount due for an Escrow Iiem,
Lender may excrcise its rights under Section 9 nd pay such amount and Borrower shall then be obligated
under Scction 9 to repay to Lender any such amount. Linder may revoke the waiver as o any or all Bscrow
Items at any time by a notice given in accordance wiil Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are thei seguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not o exceesd e maximum amount a Iender can require
under RESPA, Lender shall estimate the amount of Funds due-eui the basis of current data and reasonable
estimates of cxpenditures of future Escrow Tiems or otherwise in accordance vith Applicable Law.

The Funds shail be held in an institution whose deposits are insured by 4 federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so-insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later dign tic time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annu aly analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fands and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing ¢t Zpnlicable Law
requires interest to be paid on the Funds, Lender shail not be required to pay Borrower any intecsc or carnings
on the Funds. Borrower and Lender can agrec in writing, however, that interest shall be paid ¢n e Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by REZFA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in cscrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly paymcnts.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

Initial J T_{:D
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atain priority over this Security Instrument, leasehoid paymenls or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the cxtent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3

Borrower shall prompily discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the licn in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien m, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the tien while those proceedings arc pending, but only until such proceedings are
concludes; or (¢) secures from the holder of the lien an agreement satisfactory to Loender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn which
can sllain priory over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days f ihe datc on which that notice 15 given, Borrower shall satisfy the lien or take onc or more
of the actions set fonh above in this Section 4.

Lender may require Sorrower (o pay a one-fime charge for a rcal cstate tax veri fication and/or reporting
service used by Lender 1n “siinection with this Loan,

5. Property Insurance. Js0irower shall keep the improvements now cxisting or hercafier crected on the
Property insured against loss by-iire, hazards included within the term “cxtended coverage,” and any other
hazards including, but not iimited 0, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the aniou 1ts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the. peeceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower (o pay, in comection with this Loan, eiliier(a) a onc-time charge for flaod zone determination,
certification and tracking services; or (b) a one-time chgage for flood zone determination and certification
services and subsequent charges cach time remappings Gr sivilar changes occur which reasonably might
affect such determination or certification. Borrower shall alsc o¢ responsible for the payment of any fees
imposzd by the Federal Emergency Management Agency in cenrcction with the review of any flood zonc
determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described absver Lender may obtain insurance
coverage, al Lender's option and Borrower's cxpense. Lender is under-ns obligation 1o purchase any
particuiar type or amount of coverage. Therefore, such coverage shall cover Lérder, but might or might not
protec: Borrower, Borrower's equity in the Property, or the conlents of the Property, against any rigk, hazard
or liability and might provide greater or lesser coverage than was previously in offect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly-caci2d. the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this 3rction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall hearinterest
al the Nole rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's
nght 1o disapprove such policics, shall include a standard mortgage clause, and shall namc Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right 10 hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clausc and shall
name Lender as mortgagee and/or as an additional loss payee.

Initizls TFD
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied (o restoration or repair of the Property, if the restoration or repair s economically feasible and
Lender's securily is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity to mspect such Property (o ensure the
work has been completed 10 Lender's satisfaction, provided that such inspection shall be underlaken
promptly. Lender may disburse proceeds for the repairs and restoration in g single payment or in a serics of
progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law
requires Lniarest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interzst or ¢asnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower
shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If the restoration
or repair 18 not ecoromically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums sicured by this Sccurity Instrument, whether or not then due, with the excess, if any,
paid o Borrower. Sucii irsnrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons tie Property, Lender may file, negotiate and scttle any avatlable insurance claim
and related matters. Il Borrower does not respond within 30 days 1o a notice from Lender (hat the insurance
carricr has offered to setile a ciaim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In'either cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Teender (2) Borrower's rights to any insurance procceds in an amount
not ¢ exceed the amounts unpaid under (e’ Note or this Sccurity Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of iuearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righs are applicable 10 the coverage of the Property. Leader
may use the insurance proceeds cither to repair or zestore the Property or to pay amounts unpaid under the
Note or this Sccurity Instrument, whether or not then oue.

6. Occupancy. Borrower shall occupy, establish,“aud) use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Yasirument and shall continue to occupy the
Property as Borrower's principal residence for at least one year/aiter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasor ably withheld, or unless exlenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Insgections. Borrower shall not
destrey, damage or impair the Property, allow the Property to deteriorate or cir amit wasle on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain La¢ Property in order to
prevent the Property from deleriorating or decreasing in value duc 10 its condition, Uricss il is determined
pursuant 10 Section 5 that repair or restoration is not economically feasiblc, Borrower shal tomplly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnatizn procecds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender ma;_cisburse
procecds for the repairs and restoration in a single payment or in a serics of progress payments as the work is
compleied. If the insurance or condemnation proceeds are not suflicient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or resioration.

Lender or its agent may make reasonable catries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specifying such reasenable cause.

TFD
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8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave malerially false, misleading, or inaccuratc information or statements to Lender {or failed 1o
provide Lender with material information) in connection with the Loan. Material representations include, but
arc not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Insirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) therc
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Sccurity Iustrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcemein-of a lien which may attain priority over thig Securily Ingtrument or to enforce laws or
regulations), Gr (c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or spproprate to protect Lender's mterest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or rcpatring
the Property. Lender's acdons can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable attomeys'
fees to protect its interest in the Proerty and/or rights under (his Security Instrument, including its secured
position in a bankruptcy procceaing. Securing the Property includes, but is not limited L0, cnlering the
Property to make repairs, change lcks, repiace or board up doors and windows, drain water from pipes,
climinate building or other code vioiations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under (s Yeetion 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Londer incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under thie Seclion 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts =4a'i bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, vpei notice from Lender to Borrower requesting
payment,

It this Security Instrument is on a icaschold, Borrower shell comply with all the provisions of the Jcase.
If Borrower acquires fee Gtle to the Property, the leasehold and the ‘ec Litl> shall not merge unless Lender
agrees (0 the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance az i cordition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in-effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceascs to be available from the morlgage insurer that
previously provided such insurance and Borrower was required (o make separately des: gnated payments

loward the premiums for Morigage Insurance, Borrower shall pay the premiums required-0-Girtain coverage
substantially equivalent 1o the Mortgage Insurance previously in cffect, at a cost substantia’iv-equivalent 1o
the cost o Borrower of the Mortgage Insurance previously in effect, from an alternate mo/lgare insurer
sclected by Lender. If substantiaily cquivalent Mortgage Insurance coverage is not available, Borzoveer shall
continue 10 pay to Lender the amount of the separatcly designated payments that were due when the
msurance coverage ceased o be in effect, Lender will accept, use and relain these payments as a
non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
nolwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or camings on such loss reserve, Lender can no longer require loss reserve payments if
Morlgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr
selected by Lender again becomes available, is obtained, and Lender requires separatcly designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

Initials -‘—FD
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the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morlgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation {0 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (he Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on al] such insurance in force from time 10 time, and may
enter mis agreements with other partics that share or modify their risk, or reduce losses. These agreements
arc om ternieeand conditions that are satisfactory (o the mortgage insurer and the other party (or parties) 1o
these agrecmcnis. These agrecments may require the mortgage insurer (0 make payments using any source
of funds that i< wortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums)

As a result of thése anreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affilis e of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizéd as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mo: (gage insurer’s risk, or reducing losses. If such agreemenlt provides that an
affiliate of Lender takes a share of the Insurer's risk in cxchange for a share of the premiums paid to the
insurer, the arrangement is often terméd ciptive reinsurance.” Further:

(1) Any such agreements will oot aTezt the amounts that Borrower has agreed lo pay for
Mortgage Insurance, or any other terms c; (e Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and the 7 will not entitle Borrower to any relund.

{b) Any such agrecments will not affect tic rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protecéon. Act of 1998 or any other law, These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the Morigage
Insurance, to have the Morigage Insurance terminated avwraatically, and/or (o reccive a refund of
any Morigage Insurance premiums that were uncarnes at the time of such cancellation or
lermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All bascellancous Proceeds are hereby
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 15 réstoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security. is not lessened. During
such repair and restoration period, Lender shall have the right o hold such Miscelloficors Proceeds untii
Lender has had an opportunity to inspect such Property 10 ensure the work has been cumplited 10 Lender's
satisfaction, provided that such mspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, Thless an
agreerent is made in writing or Applicable Law requires interest to be paid on such Misceiancous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous
Procecds. If the restoration or repair is not economically feasible or Lender's sccurily would be lessened, the
Miscellaneous Proceeds shall be applied Lo the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellancous Procecds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid Lo Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unlcss Borrower and Lender otherwise agrec in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums sccured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediatcly before the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of ahe Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lznder otherwise agree in writing, the Miscellancous Procecds shall be applied Lo the sums
secured by this Secarity Instrument whether or not the sums arc then due.

If the Property i< abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the rest sentence) offers to make an award to settle a claim for damagcs, Borrower fails
to respond to Lender wathii 30 days after the date the notice is given, Lender is authorized 1o collect and
apply the Miscellaneous Procees's 2ither 1o restoration or repair of the Property or to the sums secured by
this Security Instrument, wheiber or_not then due. "Opposing Party" means the third party that owes
Borrower Miscellancous Proceeds Or the party against whom Borrower has a right of action in regard to
Misceilaneous Proceeds.

Borrower shall be in default if any «ctiseeor proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of (he Property or other material impairment of Lender's interest
in the Property or rights under this Sccurity Instrurient Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by-causing the action or procecding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiturc Of the Property or other material impairment of
Lender's interest in the Property or rights under this Securiiv/instrment. The proceeds of any award or claim
for damages that are atuibutable to the impairment of Lender's irlterest in the Property arc hereby assigned
and shall be paid to Lender,

All Miscellancous Proceeds that are not applicd (o restoration ¢ repais of the Property shail be applied
i the order provided for in Section 2.

12. Borrower Not Released; Forbearance Bv Lender Not a Waiver. Bxiension of the time for
payment or modification of amortization of the sums secured by this Security Ir strament granied by Lender
t0 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence preceedings against any
Successor in Interest of Borrower or 1o refuse o ¢xtend time for payment or otherwise todiy-amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the origingl Rorrower or
any Successors in Intercst of Borrower. Any forbearance by Lender in cxercising any right. oz-remedy
including, without limitation, Lender's acceplance of payments from third persons, entities or Sucoessors in
Interest of Borrower or in amounts lcss than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated Lo pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodalions with regard to the terms of this Security Instrument or the Note without the co-signer's

consent.
TFD
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumcs Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and bencfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 1o such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defauit, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Iimited to, auorneys’ fees, property inspection and valuation fecs. In
regard toany other fees, the abscnce of express authority in this Security Instrument (o charge a specific fee
1o Borrower-shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are cxprassiy prohibited by this Sccurity Instrament or by Applicable Law.

If the Load is subject to a law which scts maximum loan charges, and that Jaw is finally interpreted so
that the interest o1 cther loan charges collected or 10 be collected in connection with the Loan cxceed (he
perniitted limits, thew: 4 any such loan charge shall be reduced by the amount necessary to reduce the
charyz to the permitted limit: and (b) any sums already collccted from Borrower which exceeded permitted
limits will be refunded to Borfower Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge {(whether or not a prepayment charge is
provided for under the Note). Borrover's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrow it or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connect:on \with this Sccurity Instrument shall be deemed 0 have
been given to Borrower when mailed by first cluss nail or when actually delivered 10 Borrower's nolice
address if sent by other means. Notice (o any onc Bomower shall constituic notice to all Borrowers unless
Applicable Law expressly requircs otherwise. The nolice ad'dress shall be the Property Address unless
Borrower has designated a substitute notice address by noticz o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a-piocedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through! that specilied procedure. There may be
only one designated notice address under this Security Instrument at 2y-one lime. Any notice (o Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in‘COfinection with this Securily
Instrument shall not be deemed to have been given to Lender until actually reccived by Lender, If any notice
required by this Sccurity Instrument is also required under Applicable Law, the Applicsiole Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument stia" be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights ar'd ohligations
contaned in this Security Instrument are subject to any requirements and limitations of Applicaiic Law.
Applicable Law might explicitly or mplicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event thal any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provisien,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (o take
any action,
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17. Borrower's Copy. Borrower shall be given one copy of the Notc and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited lo,
those beneficial intcrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of fitle by Borrower at a future date to a purchascr.

If all or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower is
nol a natural person and a beneficial interest in Borrower s sold or transferred) without Lender's prior
writien consent, Lender may requirc immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be cxercised by Lender if such exercise is prohibited by
Applicakie Law,

[f Lencer cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peioi! of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borre wer must pay all sums secured by this Secutity Instrument. If Borrower fails (o pay Lhese
sums prior to the @airation of this period, Lender may invoke any remedies permitied by this Sccurity
Instrument without futthet notice or demand on Borrower.

19. Borrower's Richt to Reinstate After Acceleration. Il Borrower meets certain conditions,
Borrower shall have the right/io ave enforcement of this Sccurily Instrument discontinued at any time prior
to the earliest of: (a) five days bsiore sale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other pcriod as Applicable Law might specify for the termination of Borrower's right to reinstate; or
{¢) entry of a judgment enforcing thig 'S¢ curity Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due undes this Security Instrument and the Note as if no acccleration
had oceurred; (b) cures any defaull of any oti:r covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but ot fimited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incuived-for the purpose of protecting Lender's interest in the
Property and rights under this Sccurity Instrument; aac(d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property” 206 rights under this Security Instrument, and
Borrewer's obligation (o pay the sums secured by this Security Irstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement
sums and cxpenses in one or more of the following forms, as selecte 1 by Lander: (a) cash; (b) money order;
(c} certified check, bank check, treasurer's check or cashier's check, prov1Zed any such check is drawn upon
an mstitution whose deposils are nsured by a federal agency, nstrumerialiy Or entity; or (d) Electronic
Funds Transfer. Upon reinstalement by Borrower, this Security Instrument & obligations secured hcreby
shall remain fuliy effective as if no acceleration had occurred, However, this rightuc 1cinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a-paticlinterest in the
Note (together with this Security Instrument) can be sold one or more limes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer”) that coliecis Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loai. scrvicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations to Borrower will
remain with the Loan Servicer or be (ransferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwisc provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual fitigant or the member of a class) that arises from the other party’s aclions pursuant 1o this
Security Instrument or that alleges thal the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirernents of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action. If Applicablc
Law provides a time period which must clapse before certain action can be taken, that time period will be
deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to curc
given to Borrower pursuant to Section 22 and the notice of acceleration given fo Borrower pursuan( to
Section s shall be deemed 10 satisfy the notice and opportunity to lake corrective aclion provisions of this
Section 20,

21. Hazavdous Substances. As used in this Section 21: (a) "Hazardous Substanccs” arc those
substances deiined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: \gasoline, kerosenc, other flammable or toxic petroleum products, Loxic pesticides and
herbicides, volatile soiveits, materials containing asbestos or formaldehyde, and radioactive malctials; (b)
"Environmental Law" meass federal Taws and laws of the jurisdiction where the Property is located that
relate to health, safety or ervitonmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or remeval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that ¢in ceuse, coniribute to, or otherwise (rigger an Environmental Cleanup.

Borrower shall not causc or petinit ihe presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any HazarCors Substances, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affectivg the Property (a) that is in violation of any Environmental
Law, tb) which creates an Environmental Conditi on, ar (c) which, due Lo the presence, use, or release of a
Hazardous Substance, creates a condition that adversely-affects the value of the Property. The preceding two
sentences shall not apply (o the presence, use, or storage‘on the Property of small quantities of Hazardous
Substances that arc generally recognized to be appropriaic 4 normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of {a).ity investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private! party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower tas actual knowledge, (b) any
Environmental Condition, mcluding but not limited to, any spilling, leaking “diccharge, release or threat of
relcase of any Hazardous Substance, and (c) any condition caused by the ¢ eseice, use o release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowe: icams, or is notified by
any gavemmental or regulatory authority, or any privale party, that any removal or oth<f remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily-tak: all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any shligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice 10 Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the defauli; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauli must be cured; and (d) that failure to cure the
default on or before the dale specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of {he Property, The notice shall

TED
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further inform Borrower of the right {o reinstate after acceleration and the right to assert in the
foreclosure proceeding ihe non-existence of a default or any other defense of Borrower 1o acceleration
and {oreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
cntitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable atfornevs’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this
Securily Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if Lhe fee is paid to a third party for services rendered and the
charging of ¢ fee is permitted under Applicabie Law. _

24. Wziver of Homestead, In accordance with Mllinois law, the Borrower hereby releases and waives
all rights underane by virtue of the Illinois homesicad exemption laws.

25. Placement «f Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverags required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to nriiect Lender's interests in Borrower's coilateral, This insurance may, but nced not,
protcct Borrower's interests.(Thz. coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by L_enaer, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible ‘or'thz costs of that insurance, including interest and any other
charges Lender may impose in connection witl (he placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The Costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of e iisurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Wiinesses:

' 'M)GWH Eiu;/ L«Lm (Seal)

/
THERESA FAY DIXON -Borrower

ax {Scal)

-Borrower

) {Seal)

-Borrower

{Scal)

-Borrower
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STATE OF ILLINOIS, County ss:

I, ST S Lo . » 3 Notary Public in and for said counly
and statc do hereby certify that

Tﬁ'ﬁibq ‘1-’4‘/ '.O( Xm0

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearce oefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 22 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given yind>r my hand and official seal, this J R day of dugy Do

My Commission Expiree. O 4. 00

/ Notary Public

"OFFICIAL SEALY

VINCENT R. BUGLIG~
NOTARY PUBLIC, STATE OF ILLINOIS7

MY COMMISSION EXPIRES 03/09/06 ;
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)
After Recoiying Return To:

COUNTRYWLIDE HOME LOANS, INC.
MS SV-T79 DOCUMENT PROCESSING
P.0.3ox 10422

Van Nuys, CA 91410-0423
PARCEL ID #:

2017104020

Prepared By:

MINNTE JACKSON

COUNTRYWIDE HOME LOANS,  INC.

1600 GOLF ROAD, THIRD FLOGCR
ROLLING MEADOWS

IL e00C8
75665 00011008021707005
[Escrow/Closing #] [Doc ID #]
THIS ADJUSTABLE RATE RIDER is made this FOURTEENTH day of
JULY, 2005 » and is incorporated into and shall be deemzd - to amend and

supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security-!1sir:ment”) of the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
CONV

*BC - ARM Rider -}-—F
1U193-XX (06/04){d) Page 1 of 5 |nitiam_. D
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same date given by the undersigned {the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lenzer") of the same date and covering the property described in the Security Instrument and
located at:

5541 S LOOMIS BLVD, CHICAGO, TIL 60636-1417
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND.THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOKPUWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM EATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additian to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢ov=nant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate ¢ 7.500 %. The Note provides for
changes in the interest rate and the monthly payments; 25 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE®.

(A) Change Dates
The interest rate | will pay may changeonthe firat day of
AUGUST, 2008 . and on that day every sixth month thereatter. Each date on which my

interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an n?e: The "Index" is
the average of interbank offered rates for six-month U.S. dollar-denominated deposits ‘n the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as
of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate by adding
FOUR percentage point(s) {  4.00C %) to the Current Index.

CONV
¢ BC - ARM Rider
1U193-XX (06/04) Page 2 of 5
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The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

Theute Holder will then determine the amount of the monthly payment that would be sufficient
to repay the «npaid principal that | am expected to owe at the Change Date in full on the maturity date
al my new inierast rate in substantially equal payments. The result of this calculation will be the new
amount of my man.hly payment.

(D) Limits on liverest Rate Changes

The interest rate |4 required to pay at the first Change Date will not be greater than

9,000 % orless.ihzs 7.500 % . Thereafter, my interest rate will never be increased
or decreased on any singlz hange Date by more than ONE & CNE-BALF
percentage paint(s) ( 1.500 %) from the rate of interest | have been paying for the preceding
six ~months. My interest | rate  will  never be areater  than 14.500 %
or less than 7.500 %.

(E) Effective Date of Changes

My new interest rate will become effesive on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly pzyment date after the Change Date until the amount
of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will defiver or mail to me a notics of any changes in my interest rate and the
amount of my monthly payment before the effective ¢a*e of any change. The notice will include
information required by law to be given me and also the tit's and telephone number of a person who
will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST'N BORROWER

Uniform Covenant 18 of the Security instrument is amended to reac’as follows:

Transfer of the Property or a Beneficial Interest in Boriswer. As used in this

Section 18, "Interest in the Property" means any legal or beneficial intsiest in the Property,

including, but not limited to, those beneficial interests transferred in a bond fur d=ed, contract

for deed, installment sales contract or escrow agreement, the intent of which-i3 e transfer

of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trancrerred (or

if a Borrower is not a natural person and a beneficial interest in Borrower is &u'd or

transferred) without Lender's prior written consent, Lender may require immediate payment

in full of all sums secured by this Security Instrument. However, this option shall not be

exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not

exercise this option if: (a) Borrower causes to be submitted to Lender information required

by Lender to evaluate the intended transferee as if a new loan were being made to the

transferee; and (b) Lender reasonably determines that Lender's security will not be impaired

by the iocan assumption and that the risk of a breach of any covenant or agreement in this

Security Instrument is acceptable to Lender.

s
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a

condition to Lender's consent to the loan assumption. Lender may also require the
fransferee to sign an assumption agreement that is acceptable to Lender and that obligates
the iransferee to keep all the promises and agreements made in the Note and in this
Security-Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lerder exercises the option to require immediate payment in full, Lender shall give
Borrower notize of acceleration. The notice shall provide a period of not less than 30 days
from the date the ritice is given in accordance with Section 15 within which Borrower must
pay all sums securez-uy this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this perind, Lender may invoke any remedies permitted by this Security
Instrument without further.siotice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adiustable Rate Rider.

/I/#)Z/\Ma /:Cw &M(‘Y\ (Seal)

ERESA FAY DIXON - Borrower

/.
/

(Seal)
- Borrower

7 (Seal)
- Borrower

(Seal)
- Borrower
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SCHEDULE A
ALTA Commitmert
File No.: 75665

LEGAL DESCRIPTION

Lot 50 of the 55™ Street Boulevard Addition in the northeast ¥ of the northwest % of Section 17, Township 38 North, Range 14,
East of the Third Principal Meridian, in Cook County, Hiinois.
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