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SUBORDINATION AGREEMENT

THIS SUBORE:NSTION AGREEMENT, made July 3, 2005, present owner and holder of the Mortgage
and Note first hereinaficr-described and hereinafter referred to as GMAC Mortgage Corporation.

WITNESSETH:

THAT WHEREAS WILLIAM J. MONTBRIAND , residing at 6209 North Kildare Avenue,
Chicago, [L 60646, did execute a Mcrtgage dated 6/24/2002 to GMAC Mortgage Corporation covering:

SEE ATTACHED

To Secure a Note in the sum of $ 50,000.00 dated 6/24/2002 in favor of GMAC Mortgage Corporation,
which Mortgage was recorded 7/26/2002 as Documunt No. (020820602,

WHEREAS, Owner has executed, or is about to execiie;a Mortgage and Note in the sum of
$ 200,000.00 dated in favor of NORTH SHOPE COMMUNITY BANK, here in
after referred to as "Lender”, payable with interest and upon the terms pad conditions described therein,

which mortgage is to be recorded concurrently herewith; and 7,) 1 {Z | )‘l{,,"‘f‘]&_ R D (O Q)ﬂﬁu—%
K

WHEREAS, it 1s a condition precedent to obtaining said loan that Lendr's mortgage last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the lend herein before
described, prior and superior to the lien or charge of GMAC Mortgage Corporation meitgaze first above

mentioned.

NOW THEREFORE, in consideration of the mutual benefits accruing to the parties here{o,und
other valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and in order to \/ '
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows; \/

g
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(1)That said mortgage securing said note in favor of Lender, shail unconditionally be and
remain at all times a lien or charge on the property therein described, prior and superior
to the lien or charge of GMAC Mortgage Corporation mortgage first above mentioned,
including any and all advances made or to be made under the note secured by GMAC
Mortgage Corporation mortgage first above mentioned.

(2)Nothing herein contained shall affect the validity or enforceability of GMAC
Mortgage Corporation mortgage and lien except for the subordination as aforesaid.

WITNESSED BY:

GMAC Mortggge Coyporation

g \ JQWMJFM “"7’"‘“ WL ébim Chi?ea/\

Title:  Limited Signing Officer

Aftest: /- Pj::’ﬁ\

Sean Flanagan
Title:  Limited Signing Officer

Trina Jackson

COMMONWEALTH OF PENNSYLVANIA
:8§
COUNTY OF MONTGOMERY

On’)- 3’ OS , before me Lori 4. Marsden, the undersigned, a Notary Fblic in and for said
County and State, personally appeared Debra Chieffe personally known to me (cf preved to me on the basis
of satisfactory evidence} to be the Limited Signing Officer, and Sean Flanagan persoraily known to me (or
proved to me on the basis of satisfactory evidence) to be the Limited Signing Officer of the Corporation
that executed the within instrument, and known to me to be the persons who executed the witii= instrument
on behalf of the corporation therein named, and acknowledged to me that such corporation execaisd the
same, pursuant to its bytaws, or a resolution of its Board of Directors.

WITNESS my hand and official seal.

7 . : g

' ey NOTARIAL SEAL
*=7é LA ANV INr g LORI A. MARSOEN, Notary Publc
___Xotary Public Horsham Twp., Montgomly Coun
i My Comnission Expires Oct. 10, !
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008283658 SK

STREET ADDRESS: 620% N. KILDARE AVENUE

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-03-211-014-0000

LEGAL DESCRIPTION:

LOT 19 IN BLOCK 6 IN KRENN AND DATO’S CRAWFORD AND PETERSON ADDITION TO NORTH
EDGEWATER, A GUBDIVISION OF THE NORTHEAST FRACTIONAL QUARTER (EXCEPT THE NORTH
42 RODS THEREOF! AND FRACTIONAL SOUTH EAST 1/4 OF SECTION 3, TOWNSHIP 40 NORTH
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE INDIAN
BOUNDARY LINE (EX7EFT FROM THE ABOVE DESCRIBED TRACT OF LAND THAT PART THEREOF
THAT LIES SO0UTH QF /. \ILINE THAT IS 100 FEET NORTH OF AND PARALLEL TO THE SOUTH
LINE OF PETERSON AVENLE ZXTENDED WEST) (ALSO EXCEPT THE RIGHT OF WAY OF THE
CHICAGO AND NORTH WESTERW-RAILROAD COMPANY), IN COOK COUNTY, ILLINOIS

I
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