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DEFINITIONS

Words used in multiple sections of this document are defined below and other words arc defined in Sections 3,

11, 13, 18, 2¢ and 21. Certain rules regarding the usage of words used in thisdo-ment are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated JuLv 25, 2005 , logether

with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
SACRAMENTC TREJO

Borrower is the mortgagor under this Security Instrument.

(C) "MERS” is Mortgage Electronic Registration Systems, [nc. MERS is a separale corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the meortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telepkowe aumber of P.O, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender!” s

AMERICA'S WEOLESALE LENDER

Lenderisa Zorzorerron

organized and existingunder the laws of NEw YORK

Lender's address is

P.C. Box 6606%4, Dallas, TX 15266-0694 .
(E) "Note" means the promissery’ vote signed by Borrower and dated JULY 25, 2005 . The
Note states that Borrower owes Lender

ONE HUNDRED FIFTY TWO THOUZAND. and 00/100

Dollars (U.S.$ 152, 000. 00 ) plus-intirest. Borrower has promised to pay this debt in regular
Periodic Payments and 1o pay the debt in full not Jater than AUGUST 01, 2035

(F} "Properiy" means the property that is describ>d below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus ‘ntatest, any prepayment charges and laic charges
due under the Note, and all sums due under this Security Instrumansg plus interest.

(H) "Riders” means all Riders (0 thi Security Instrument that 2¢e-executed by Borrower. The following
Riders are to he executed by Borrower [check box as applicable]:

] Adjustable Rate Rider D Condommium Rider D Seord Home Rider
Balloon Rider Planned Unit Development Rider [ 1-4 Farpiiv Rider
VA Rider [ Biweekly Payment Rider [T Other(s) (specify]

(I} "Applicable Law" means all controlling applicable federal, statc and local siatufzs . regulations,
ordinances and administrative rules and orders (that have the cffect of law} as well ag all npricable final,
non-appealabla judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments wag other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization,

(K} "Electronic Funds Transfer" means any transter of funds, olher than a transaction originated by cheek,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrurment,
computer, or magnetic ape so as to order, instruct, or authorize a financial institution 10 debit or credit an
accounl. Such term includes, but is not limited to. pomt-of-sale wansfers, automated teller machine
lransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow llems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages dcscz;?l in Section 5) {or: (i)

Initlals:
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STREET ADDRESS: ly PINE STREET
CITY: DES PLAINES COUNTY: cook
TAX NUMBER: 09-29 -220-123-0000

LEGAL DESCRIPTION:

PARCET, 1:

THE NCRTH 18.0 FEET OF THE NORTH 41.70 FEET OF BLOCK D’ (BOTH AS MEASURED ON THE EAST
AND WEST LINES THEREOF) IN SUPERIOR HOMES IN DES PLAINES BEING A SUBDIVISION OF PART OQF
THE NORTHEAST i/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCTPAL
MERIDIAN, IN JOOK COUNTY, ILLINOIS

ALSO

PARCEL 2:

PARKING LOT 60 IN BLOCK "M" (EACH PARKING LOT INCLUDES THE EASEMENT AREA ADJOINING
INDICATED BY/<RDSS HATCHING ON THE PIAT OF SAID SUBDIVISION AND BOUNDED BY THE NEAREST
OF THE LARGER TASHED OR BROKEN LINES) IN SUPERIOR HOMES IN DES PLATINES BEING A
SUBDIVISION OF PALT OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 12 EAST
OF THE THIRD PRINCTIZAL MERIDIAN, IN COOK COUNTY, ILLINOIS

ALSQ

PARCEL 3:

EASEMENTS FOR THE BENEFIT OF PAPCELS 1 AND 2 AS SET FORTH IN DECLARATION DATED APRIL, 24,
1959 RECORDED APRIL 28, 1959 AS DOCUMENT NUMBER 175215%1 MADE BY CHICAGO TITLE AND TRUST
COMPANY AS TRUSTEE UNDER TRUST AGRELMINT DATED JULY 7 1958 Ag TRUST NUMBER 40300 AND
CREATED BY DEED FROM FEDERAL SAVINGS-ANN LOAN ASSOCIATION INSURANCE CORPORATION TO JUNE
M. ZMINDA DATED MAY 17, 1973 AND RECORLDED SUNE 15, 1973 AS DOCUMENT NUMBER 22362810 FOR
INGRESS AND EGRESS IN COOK COUNTY, ILLINOTS.

CLEGALD
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damage to, or destruction of, the Property:; (ii} condemnation or other taking of ail or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Nole, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time (o time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Invirument, "RESPA" refers to all requirements and restrictions thal are imposed in regard 0 a
“lederally related mortgage loan” even if the Loan does not qualify as a “tederally related mortgage loan"
under RESPA,

(Q) "Successor i Znterest of Borrower" means any party that has taken title 10 the Property, whether or not
that party has assurics Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS'IN THE PROPERTY

This Security Instrement securesio Lender: {i). the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; ana-(i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower docs hereby mortgage, grant and
convey 1o MERS (solely as nomince tor “ender and Lender's successors and assigns) and 10 the successors
and assigns of MERS, the following descriizér property located in the

COUNTY of COOK
I'Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED KERETC AND MADF A PART HERECF,

Parcel ID Number: 0929220123 which currently has she address of
1881 PINE STREET, DES PLAINES ’
[Street/City]
Mlinois 60018 ("Property Address™):
[Zip Code|

TOGETHER WITH all the Improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds cnly legal title to the interests granted by
Borrower in thig Security Instrument, but, if necessary o comply with law or custom, MERS (as nominge for

Lender and Lender's successors and assigns) has the right: 10 exercise any or all of those interesiy including,

@, 6A1L) (000102 CHL (07102) Page 3 of 16 Form 3014 1/01



0521033217 Page: 5 of 21

UNOFFICIAL COPY

DOC ID #: 00010276279307005
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the tide 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-uniform
covenants with limited variations by Jurtsdiction to constitute a uniform securily instrument covering real
property.

UNI-QEM COVENANTS. Borrower and Lender covenant and agree as follows;

1, Payrieptof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when-dvs-the principal of, and interest on, the debi evidenced by the Note and any prepayment
charges and lat’charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments die »nder the Note and this Security Instrument shall be made in U.S. currency.,
However, if any check of other instrument received by Lender as payment under the Note or this Security
Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instruzicai be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certifics check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution wiose deposits are insured by a federal agency, mstrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lende: vnen received at the location designated in the Note or at such
other location as may be designated by Lender in accurgance with the notice provisions in Section 15. Lender
Mmay return any payment or partial payment if the pavment or partial payments are insufficient (o bring the
Loan current. Lender May accept any paymenl or paitiz; payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Penodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplicd funds uniil Borrower makes Jayraent to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shiall Gither apply such funds or return
them to Borrower. If not applied earlicr, such funds will be applicd to the outsianding principal balance under
the Note immediately prior to foreelosure. No offset or claim which Borrower mizsihave now or in the future
against Lender shall relicve Borrower from making payments due under the Note and ths Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Sectior 2:-a1] payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inter¢st-dné under the
Note; (b) principal due under the Note; (¢} amounts duc under Section 3. Such payments shall'te apnlied o
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applize st 10
late charges, szcond 10 any other amounts duc under this Securi ty Instrument, and then to reduce the principal
halance of the Note,

Il Lender receives a payment from Borrower for 3 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied © any late charges due. Voluntary prepayments shall be

applied first to any prepayment charges and then as described in the Note. A}- V\Ai/

Imitials;
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Any application of payments, imsurance proceeds, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Iems, Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in [ull, a sum (the "Funds™} to provide for payment of amounts duc for: (a)
laxes and ussessments and other items which can attain priority over this Sccurity Instrument as a lien or
cocumbrance on the Property; (b) leaschold paymenis or ground renis on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or
any sums payable by Borrower (o Lender in hieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any
time duriny. the term of the Loan, Lender may requirc that Community Association Dues, Fees, and
AssessmenizAf any, be cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem,
Borrower shail Zromptly furnish 10 Lender all notices of amounts to be paid under this Section. Borr()wpr shall
pay Lender the Fards for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Itémis, Zender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
[tems at any tme. Any <uch waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and wherg pavable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Londer requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lenda: aay require. Borrower's obligation to make such payments and 1o provide
receipts shall for all purposes be diemzd 10 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Scction 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant 0 a waive:.-and Borrower fails to pay the amount due for an Escrow Liem,
Lender may exercise its rights under Sectior94nd pay such amount and Borrower shall then be obligated
under Section 9 (o repay to Lender any such amount-Lender may revoke the waiver as to any or all Escrow
ltemns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are ther roguired under this Section 3.

Lender may, at any time, collect and hold Funds in an'arieant (a) sufficient 10 permit Lender o apply the
Funds at the time specified under RESPA, and (b) not to excesd the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due o tie basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accord ince with Applicable Law,

The Funds shall be held in an institution whose deposits are insured-v'a federal agency, instrumentality,
or entity (including Lender, if Lender is an mslitution whose deposits arc s msered) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow liems no later thin-the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annualiy analyzing the cscrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on (he Fezds and Applicable
Law permits Lender 1o make such a charge, Unless an agreement is made in writing.or/Anplicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any Inicro$ior earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid o the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by REGPA.

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess funds in accordance with RESPA, If therc is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12 moenthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall nolify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the
deficiency in accordance with RESPA, bult in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shali promptly refund to
Borrower any Funds held by Lender,

Inmi

@@ -BA(IL) (000,02 CHL (07/02) Page 5 of 16 Form 3014 1/01
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable (o the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided m Section 3.

Borrower shall promptiy discharge any Tien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good faith by,
or defends against enforcement of the lien mn, legal proceedings which in Lender's opinion operate 10 prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings arc
concluded;.or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien w Gus-Security Instrument. If Lender determinges that any part of the Property is subject to a lien which
can altain pnedity over this Security Instrument, Lender may give Borrower a notice identifying the fien.
Within 10 days o7 the date on which that notice is given, Borrower shall satisly the lien or take one or more
of the actions sl £oriiabove in this Section 4.

Lender may reguie Rorrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Rzrrower shali keep the improvements now existing or hereafter erecled on the
Property insured against loss vy fiie, hazards included within the term "extended coverage,” and any other
hazards including, but not limited fo, earthquakes and floods, for which Lender requires insurance. This
surance shall be maintained in the amsants (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant & tiw preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurasce” shall be chosen by Borrower subject to Lender's right (o
disapprove Borrower's choice, which right shall-iiet be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, eivher: () a one-time charge for flood zone determination,
certification and tracking services; or (b) 2 one-time charge for flood zone determination and certification
services and subsequent charges each time remappings o similar changes occur which reasonably might
affect such determination or certification. Borrower shall als Fe responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in con=Clion with the review of any flood zone
determination resulting from an abjection by Borrower,

If Borrower fails to maintain any of the coverages described ahove Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is undes w0 obligation (0 purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Le<dor but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, @against any risk, hazard
or labilily and might provide greater or lesser coverage than was previousiy in—effect. Borrower
acknowledgas that the cost of the insurance coverage so obtained might significantly. ex<cad the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shail besr interest
at the Note rate from the date of disbursement and shall be payable, with such interesl, upoen nooer from
Lender to Borrower requesting payment,

All ingurance policies required by Lender and renewals of such policies shall be subject 10 Lender's
right to disapprove such policies, shali inclide a standard morlgage clause, and shall name Lender ag
mortgagee and/or as an additional loss payec. Lender shall have the right to hold the policics and renewal
certificates. I Lender requircs, Borrower shail promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inciude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee. A/{/

a

Initials:
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In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to mspect such Property (o ensure the
work has been completed (© Lender's satsfaction, provided that such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required (0 pay Borrower any
interesk-or~umings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be'prid out of the insurance proceeds and shall be the sole obligation of Borrower. IT the restoration
Or repair is not-ceinomically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sumieSecured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Suchiticurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandong the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrowesdoes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a (!siri then Lender may negotiate and setile the claim. The 30-day period will
begin when the notice is given. In &ittior event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns v Londer (a) Borrower's rights to any insurance proceeds in an amount
not o exceed the amounts unpaid under the Nate or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund i dncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such Aghtsare applicable (o the coverage of the Property. Lender
may use the insurance proceeds either o repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then die

6. Occupancy. Borrower shall occupy, establish,_«nd use the Property as Borrower's principal
residence within 60 days after the execution of this Securily irstrument and shall continue to occupy the
Property as Borrower's principal residence for at leas( one year aficr the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably) withheld, or unless exlenuating
circumstances cxist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Tispections, Borrower shall not
destroy, damage or inpair the Property, allow the Property to deteriorate or coramir waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shail maintain (¢, Property in order to
prevent the Property from deteriorating or decreasing in value due 1o its condition: Unlzsit is determined
pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower chall prompily repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes, Lender may, dishurse
procecds for the repairs and restoration in a single payment or in a series of progress payments as the work ig
completed. If the insurance or condemnation proceeds are not sufficient (o repair or restore the Property,
Borrower is a0t relieved of Borrower's obligation for the completion of such ICPAIr or restoration,

Lender or its agent may make reasonable entrieg upon and inspections of the Property. If it hag
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

2

Initials:,
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited (o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a} Borrower fails (0 perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal procecding (hat might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforceznent of a lien which may atlain priority over this Securily Instrument or to enforce laws or
regulations); ez (c) Borower has abandoned the Property, then Lender may do and pay for whatever is
reasonable o:appropriatc to protect Lender's interest in the Property and rights under this Securily
Instrument, in¢iudirg protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can mclude, but are not limited to: (a) paying any sums sccured by a lien
which has priority over ‘is Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys'
fees to protect its interest m the Property and/or rights under this Security Instrument, including its securcd
position ir a bankruptcy procecding. Securing the Property includes, but is not limited Lo, cntering the
Property to make repairs, change loks; replace or board up doors and windows, drain water from pipes,
eliminate building or other code vivlatisns or dangerous condilions, and have utilities turned on or off.
Although Lender may (ake action under this Section 9, Lender does not have (o do so and is not under any
duty or ebligation to do so. It is agreed lhatdender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts ‘sh-il bear interest at the Note ratc from the date of
disbursement and shail be payable, with such interest, uror notice from Lender to Borrower requesting
payment,

It this Security Instrument is on a leasehold, Borrower shajl -omply with all the provisions of the Jcase.
1T Borrower acquires fee title 1o the Property, the lcaschold and the f title shall not merge unless Lender
agrees Lo the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance &5 & condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurancs’in pffect. T, for any reasor,
the Mortgage Insurance coverage required by Lender ceases to be available from (e mortgage insurer that
previously provided such insurance and Borrower was required 1o make separaicly flosignated payments
loward the premiums for Mortgage Insurance, Borrower shall pay the premiums requirad 1, ohtain coverage
subslantially cquivalent to the Mortgage Insurance previously in cffect, at a cost substantially equivalent 1o
the cost to Borrower of the Mortgage Insurance previously in effect, from an alterate mar.gaze nsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, BorOwsr shall
continue tc pay to Lender the amount of the separatcly designated payments that were due when the
insurance coverage ceased 0 be in effect. Lender will accepl, use and retain these payments as a
non-refundable loss reserve in lieu of Morigage Tnsurance. Such loss reserve shail be non-refundable,
notwithstanding the fact thal the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or camings on such loss reserve. Lender can no longer require loss reserve payments if
Moitgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender tequires scparately designated
payments toward the premiums for Mortgage Insurance, Tf Lender required M;)Vgagc Insurance as a

2l

. \
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condition of making the Loan and Borrower was required (o make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail pay the premiums required to maintain Mortgage
Insurance in effect, or 10 provide a non-refundable foss reserve, until Lender's requiretnent for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
terminaticn or until termination is required by Applicablc Law. Nothing in this Section 10 affects Borrower's
obligation (o pay mterest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any cntily that purchases the Note) for certain logses it may
meur if Borrower does not repay the Loan as agreed. Borrower is not a party lo the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may
cnter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on 'onns and conditions that are satisfactory to the mortgage insurer and the other party (or parlies) to
these agrecrients. These agreements may require the mortgage insurer 10 make payments using any source
of funds that'th¢ snorigage insurer may have available (which may include funds obtained from Morigage
Insurance premives):

As a resull of thesé-agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiale of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characicrized ag) a portion of Borrower's payments for Morigage Insurance, in cxchange
for sharing or modifying the edtLage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of #ja ‘nsurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often tern,sd "saptive reinsurance.” Further:

(a) Any such agreements will no! =%ect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms 21 ‘ne Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and t.ey will not entitle Borrewer to any refund.

(b) Any such agreements will not affect toe rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protcetion Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to reqvest and obtain cancellation of the Mortgage
Insurance, to bave the Morigage Insurance terminated areaaatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned (3t the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, AliMisCellaneous Proceeds are herchy
assigned 0 and shall be paid to Lender.

If the Property is damaged, such Misceilaneous Proceeds shall be applicd 14 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secunty iz not lessened. During
such repair and restoration period, Lender shail have the right 10 hoid such Misceilanesns Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been complaeted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay foi the repairs and
restoration in a single disbursement or in a series of progress payments as the work is compleied, Unless an
agreement is made in wriling or Applicable Law requires interest to he paid on such Misec!lneouns
Proceeds, Lender shail not be required to pay Borrower any interest or carnings on such Miscellaneous
Procceds. If the restoration or repair is not economically feasible or Lender's security would be Tessened, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid o Borrower. Such Miscellancous Proceeds shall be applicd in the
order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in valuc of the Property, the Miscellancous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then duc, with the excess, if

any, paid (0 Borrower,
Initials Vl/\k
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In the event of a partial taking, destruction, or loss in value of the Property in which the (air market
value of the Property immediately before the partial taking, destruction, or loss in valuc is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Procecds multiplicd by the
following fraction: (a) the total amount of the sums secured immediatcly before the partial taking,
destruction, or loss in value divided by (b) the fair market value of (he Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vilue of the Property immediately before (he partial 1aking, destruction, or loss in value ig less than the
amount’ol e sums sceured immediately before the partial laking, destruction, or loss in value, unless
Borrower 2ud Lender otherwise agrec in wriling, the Miscellancous Proceeds shall be applied (o the sums
secured by thisSecurity Instrument whether or not the sums are then due.

If the Propertyis abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the‘iiext sentence) offers to make an award (0 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procesds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whethe” or not then due. "Opposing Party" means the third party that owes
Borrower Miscellancous Proceeds o+ fhe party against whom Borrower has a right of action in regard (o
Miscellancous Proceeds,

Borrower shall be in default if an Jaction or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture o sne Property or other matcrial umpairment of Lender's interest
in the Property or rights under this Security Instrumest, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or procecding to be dismissed with a
ruling that, in Lender's Judgment, precludes forfeitire Of the Property or other material impairment of
Lender's interest in the Property or rights under this Secur'tv testrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lenders iiéterest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or tepatr of the Property shall be applied
in the order provided for in Section 2.

12, Burrower Not Released; Forbearance By Lender Not a Waivor, Extension of the time for
payment or modification of amortization of the sums secured by this Security Insteument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the sability of Borrower or
any Successors in Interest of Borrower, Lender shail not be required to commence procecdings against any
Suceessor in Interest of Borrower or 1o refuse o extend time for payment or otherwise mod.fv. amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the originai Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in CXETCISING any rignt or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Siic ES5018 1n
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing thig
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
lerms of this Security Instrument; (b) is not personally obligated w0 pay the sums secured by this Securily
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make

any accommodations with regard to the terms of this Security Instrument or the I\E?_without the co-signer's
consen. ){"1
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under (his Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall hind {except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the parpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 1o, atiorneys' lees, property inspection and valuation lees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
10 Borrgwer shall not be construed as a prohibition on the charging of such fec. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loe: s subject 10 a law which sets maximum loan charges, and that law is finally interpreted so
that the interest ‘o2 ather Joan charges collected or 1o be collected in comnection with the Loan exceed the
permitied limits, then:qa) any such loan charge shall be reduced by the amount necessary o reduce the
charge to the permitted dirit- and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrewer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a.dirict payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment withcut any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bormwer's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any righiof action Borrower might have arising out of such overcharge,

15. Notiees. All notices given by Bortewsr or Lender in connection with this Security Instrumen( must
be I writing. Any notice to Borrower in conncetionwith this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's nofice
address if sent by other means. Notice to any one Borrewsr shall constitute notice to ail Borrowers unlegs
Applicable Law cxpressly requires otherwisc. The notice address shall be the Property Address unless
Borrower has designated a substiiuie notice address by noticz 19 Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through fiat specified procedure. There may be
only one designated notice address under this Security Instrument a any_one time. Any notice to Lender
shall be given by dehvering it or by matling it by first class mail to Leridos s.address stated herein unless
Lender has designated another address by notice 10 Borrower. Any notice in cénnection with this Security
Instrament shall not be deemed to haye been given to Lender unil actually received vy Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Appitcable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument sia’s ke governed
by lederal law and the law of the Jurisdiction in which the Property is located. Ali rights ane obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicaoll Law,
Applicable Law mighi explicitly or implicitly allow (he parties to agree by contract or jt might be sifent, but
such silence shall not be construcd as a prohibition aganst agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conliicting provision,

As used in thig Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take

any action. /ﬁ
Initiais; 2: 3&
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any Iegal or beneficial interest in the Property, including, but not limited {o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
CSCrOw agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

Il ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writfen consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Ifdenuer exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a penad of not less than 30 days from the date the notice is given in accordance with Scction 15
within which Borewer must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
SUms prios to <he‘expiration of this period, Lender may invoke any remedies permitied by this Securily
Instrument without fartliernotice or demand on Borrower,

19. Borrower's Kignt to Reinstate After Acceleration, If Borrower meets certain condilions,
Borrower shall have the 11ght to-have enforcement of thig Security Instrument discontinued at any tme prior
10 the earliest of: (a) five days bfere sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specily for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing tric Security Instrument, Those conditions are that Borrower: (2) pays
Lender all sums which then would be due iler this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any et covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, bri-not limited to, reasonable atiorneys' fees, property
mspection and valiation fecs, and other fees incuived for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; dne {d} takes such action as Lender may reasonably
require (o assure that Lender's interest in the Property -0 rights under this Security Instrument, and
Borrower's obligation to pay the sums sccured by this Security fistrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatcment
sums and expenses in one or more of the following forms, as selected 0y iender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, previded any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumertalits or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ane’ ebligations secured hereby
shall remair fully effective as if no acceleration had occurred. However, this right toreinslate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Nolice of Grievance, The Note or a'vartialintercst in the
Note (together with this Security Instrument) can be sold one or more times withou! pior notice Lo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coltecty Periodic
Payments due under the Note and this Security Instrument and performs other morigage loan savicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address 10 which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a
Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations (o Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser, A}g

Ay
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Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requircments of Section 153 of such alleged breach and afforded the
other parly hercto a reasonable period after the giving of such notice (o take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will he
deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 27 and the notice of acceleration given to Borrower pursuant (0
Section 1£ shall be deemed (o satisfy the notice and opportunity to take corrective action provisions of this
Seetionz

21. Bazzedous Substances, As used in this Section 21: (@) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsianses: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" riezns federal laws and laws of the jurisdiction where the Property is located that
refate to health, safety ‘or envisonmental protection; (¢) "Environmental Cieanup" includes any response
action, remedial action, or repovi action, as defined in Environmental Law; and (dy an "Environmental
Condition" means a condition that ca-; Cause, contribute to, or otherwise tngger an Environmental Cleanup.

Borrower shall not cause or permit-the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Faza:dous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affectinir the Property (a) that is in violation of any Environmental
Law. (b) which creates an Environmental Conditior;or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that advcrscly affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storags en the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriaie_ 3 normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous subslafices 3 consumer products},

Borrower shall promptly give Lender written notice of (a) arv-investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or private sarly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower kas actoal knowledge, (b) any
Environmental Condition, mcluding but not limited o, any spilling, leaking, discharge, release or threat of
release of any Hazardons Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower iearns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or wther romediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly. (abc il necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any vbligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenanl or agreement in this Security Instrument (but noi prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specily: (a)
the default; (b) the action required to care the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure fo cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall

A
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further inform Borrower of the right 1o reinstate after aeceleration and the right to asser{ in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may loreclose this Sceurity Instrument by judicial proceeding, Lender shall he
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securily instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
relcasing this Security Instrument, but only if the fee is paid w a third party for services rendered and the
charging f the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights enderard by vintue of the Hlinois homestead exemption laws.

25. Placemeii-of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to pro‘ect Lender's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mode against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lnder, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Bermweer's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible-foz-the costs of that ingurance, including interest and any other
charges Leader may impose in connection veiip the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The cests of the insurance may be added (0 Borrower's total
autstanding balance or obligation. The costs of the msurance may be morc than the cost of Imsurance
Borrower may be able to obtain on its oW,
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenanis containgd in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it,

Witnesses:

@F‘;ﬁ‘m Q%BYV\QL\ i;" %L{—MCHU

SACRAMENTO TREJO Sa wMJro Tpt(ro\}Emrowur

(Seal)

-Borrower

{Seal)

-Berrower

(Scal)

-Borrower
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STATE OF ILLINOIS, (hope. County ss:

LJpkrh w Kuhnen » a Notary Public in and for said county
and state do Réreby certify that

CAL/Wwf'» e /?_ -’7?’7@/‘”'#1 T 194 jéww pOA

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/ghdithey signed and delivered the said
instrumeni.2;s his/lGeftheir free and voluntary acl, for the uses and purposes therein set forth,

Givenamdar my hand and official scal. this = o~ day of -7 o

My Commission Expires: .
y ' /‘f, d 7//\_,

Notary Pub}.y

MW'—"M:’“"-"W' 3
OFFICIAL SEA 'S N
j()SEf'H W. l‘LUHN TId
Notacy Public, State of l.i

: a0 YS
- igsion Fagures 81
o (ﬁmm!»saﬁ‘q"ﬁ e
My Lopra s
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cLANNED UNIT DEVELOPMENT RIDER

After RecordingRaturn To-:
COUNTRYWIBEHOME LOANS, INC.
MS SV-79 DOCEMENT PRCCESSING
P.O.Box 10423

Van Nuys, CA 914100423

PARCEL 1D #-:
0929220123

Prepared By:
SLADJANA RIZVANQVICH
AMERICA'S WHOLESALE LENDER

1011 WARRENVILLE RD. #115
LISLE
IL 60532

ST5075920 0001827£279307005
[Escrow/Closing #] [Doc in #]

THIS PLANNED UNIT DEVELOPMENT RIDER is made this TWENTY-FIFTH day of

JULY, 2005 , and is incorporated into and shall be deemed to amend and supp'ement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date, given by the

Sk

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INST
@% -7R (0405) CHL (06/04)(d) Page 1 of 4 Initials}

VMP Mortgage Solutions, Inc. (800)521-7291 Form 3150~1/01
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undersigned (the "Borrower") to secure Borrower's Note to
AMERICAL'S WHOLESALE LENDER

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:
1881 PINE STREET
DES PLAINES, IL 60018
[Property Address]
The Property inchudsz, but is not limited to, a parce! of land improved with a dweiling, together with

other such parcels and 'certain common areas and facilities, as described in
THE COVENANTS, /CONDTITIONS + AND RESTRICTIONS FILED OF RECORD

THAT AFFECT THE PROPERTY

(the "Declaration™). The Property is a part ot'a nlanned unit development known as
SUPTERIOR HOMES

[Name of Planned it Development]

(the "PUD™. The Property also includes Borrowers interest in the homeowners association or
equivalent entity owning or managing the common arers and facilities of the PUD (the "Owners
Assaciation”) and the uses, benefits and proceeds of Borrowe!'sinterest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's cbigatians under the PUD's
Constituent Documents. The "Congtituent Documents” are the () Deciaration: (i) articles of
incorporation, trust instrument or any equivalent document which creates the Ownars ssociation: and
(fii) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender
and which provides insurance Coverage in the amounts {including deductibie levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, for which Lender reguires insurance,
then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii} Borrower's obligation under
Section 5 1o maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy. h
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the cvent of a distribution of property insurance proceeds in lieu of restoration or repair
following a loszs o the Property, or to common areas and facilities of the PUD, any proceeds payable
to Borrower are’ hershy assigned and shall be paid to Lender. Lender shall apply the proceeds to the
Sums secured by tie Seourity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability insurzis. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maint4ifis a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds ¢f-gnv award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilties of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be piairi to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrumerit 24 nrovided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except aftar notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to-: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a tak Ing by condemnation or eminent
domain; (ii) any amendment to any provision of the "Constituent Documen*<" if the provision is for the
express benefit of Lender; (iiy termination of professional  manageiners. and assumption of
seff-management of the Owners Association; or (iv) any action which wcdld have the effect of
rendering the public liability insurance coverage maintained by the Owners AssoGiation unacceptable
to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then téndler may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment.

by
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this

PUD Rider.
7 5% wA t fov
4 as CLH\\\('\-QA'\ ,}Ca(.« 8] (Seal)

SACRAMENTO TREJO O - Borrower
(ep

o {Seal)

- Borrower

(Seal)
- Borrower

{Seal)
- Borrower
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