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DEFINITIONS

Words used in multiple sections of this docurnent’are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is date1 . June 29, 2005
together with all Riders to this document.

(B) "Borrower" is THARRENCE TROOPE( A ég'\)@b-' pﬁ?so"\

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Popular Financial Services, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of Delaware
Lender’s address is 301 Lippincott Drive, Marlton. NJ 08353

(E) "Note" means the promissory note signed by Borrower and dated ~ June 29, 2005
The Note states that Borrower owes Lender Two Hundred Twenty Seven Thousand Five

Hundred and no/100 Dollars
(U.S. $227.500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2035

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" meany the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notz, #nd all sums due under this Security Instrumnent, plus interest.

(H) "Riders" meaus aii-Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executéd oy Borrower [check box as applicable]:

X7 Adjustable Rate Rider [} Condominiym Rider [ ] Second Home Rider
[ Balloon Rider [ Vplanned Unit Development Rider ] 1-4 Family Rider
[ VA Rider ] Biweckly Payment Rider [] Other(s) [specify]

(I) "Applicable Law" means all contreliiue applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordecs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Astessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prorerty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of furds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throvoh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o1 auth.orize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiul-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers,~and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of aii sr.uay part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or orussians as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, o: ¢efault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally refated mortgage

loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken t'ille 1] the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgape, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY {Type of Recording Jurisdiction]
of CO0K [Name of Recording Jurisdiction]:
LOT 21Tl BLOCK 41 IN CALUMET AND CHICAGD CANAL AND DOCK COMPANY'S
SUBDIVISION PART OF FRACTTONAL SECTIONS 5 AND 6, TOWNSHIP 37 NORTH,
RANGE 15,-¢AST OF THE PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

Parcel 1D Number: which currently has the address of
8950 S HOUSTON AVE [Street]
CHICAGO 2ig), Minois 60617  (Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the ‘prenerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MEKS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the'rigni in exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Fraperty; and to
take any action required of Lender including, but not limited to, releasing and canceliig this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UI}iIIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in.the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. ‘If wach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on ulianpiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreni. It Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tueps to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance undcr the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in ine future against Lender shall relieve Borrower from making payments due under
the Note and this Security Irst-grient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments. or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leadir-chall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undrthe Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to zuy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fot » delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit ni2v be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaridirg - Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges die. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Iiems. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for paysient o amounts due
for: (a) taxes and assessments and other iterns which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propesty «if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage- Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funas 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuraates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shadl “be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enlity (*acluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall gpply the Punds to pay the Escrow ltems no later than the time
specified under RESPA. Leider shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-5¢paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. boirawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RECPALIS there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as récuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acCordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay te.Leuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moathly payments.

Upon payment in full of al! sums secured by this Security Instrumeiit, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargts, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas:hald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessménts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providér in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirozient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne; acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the fien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to-Gisapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticn, certification and tracking services; or (b} a one-time charge for flood zone determination
and certificaiincd vervices and subsequent charges each time remappings or similar changes cccur which
reasonably mignt/ at’ect such determination or certification. Borrower shall also be responsible for the
payment of any fees irzposed by the Federal Emergency Management Agency in connection with the
review of any flood zéne dstermination resulting from an objection by Borrower.

If Borrower fails to maintain any of tpé coverages described above, Lender may obtain insurance
coverage, at Lender’s option 2ud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Apy-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sh.l! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewa!s of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standar¢ riertgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende. all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage/ act otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance currier.and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowzr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea ©y Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economucally feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall havehe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and rejated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carTi€f has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 oOf otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of BOI‘TOWCI'S rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags of the Propetty. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay &mOpLits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withid 0 days after the execution of this Security Instrument and shall continue to occupy the
Property as BOTIC we ’s 'p.rincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees M wring, which consent shall not be unreasonably withheld, or unless exienuating
circumstances €Xist Whicll.are beyond Borrower’s control.

7. preservation, Mairinance and Protection of the Property; Inspections. Borrower shall not
destroy, damagé of impair i~ Property, allow the Property to deteriorate or commit waste on the
Property. whether or not Borrowcr iy residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froni-deicriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thaiuspair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagedto avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vii damage to, or the taking of, the Property, Borrower
shall be responsiblc for repairing or restoring tae Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series of
progress payments as the work is completed. If the inzvzance or condemnation proceeds are not sufficient
to repair or restore th? Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair O restoration.

Lender or its agent may make reasonable entries upon and” inzpections of the Property. If it has
reasonable cause: Lender may inspect the interior of the improven=nts‘on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spitilying such reasonable cause.

g. Borrower's Loan Application. Borrower shall be i default if “during the Loan application
process, BOrTOWer OI any persons oOr entities acting at the direction of Lorrewer or with Borrower’s
knowledge or conseqt gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection willl th: Loan. Material
representations inclu(%e, b}lt are not limited to, representations concerning Borrower s omcupancy of the
Property as Borrower principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails .t0 perform the covenants and agreements contained in this Security Instrumest, (b) there
is a legal proceedmg that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of @ lien which may attain priority over this Security Instrument or to enforce laws or
regulations), O (c) BO}’rower has abandoned the Property, then Lender may do and pay for whatever is
reasonable of aPpropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lﬁpder’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. I Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Wzrigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shait -y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insneance coverage required by Lender ceases to be available from the mortgage insurer that
previously providea such insurance and Borrower was required to make separately designated payments
toward the premiums fir Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially.quivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Lorower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverasce ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss iezeve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the face.that'the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveraze (in the amount and for the period that Lender requires)
provided by ap insurer selected by Lender again Gecomes available, is obtained, and Lender requires
separately designated payments toward the premiumc-ie. Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, do:rower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a por-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any viiiten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate previded in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is wut-a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from fime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce l(sses’ These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other varty {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments rsing any source
of funds that the morigage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sitisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ans-restoration in a single disbursement or in a series of progress payments as the work is
completed. AJn'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous rroceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froverds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceilsneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2.-

In the event of a totdl iaking, destruttion, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowr.

In the event of a partial taking, dzctruction, or loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secvied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unles¢ Borrower and Lender otherwise agree in writing, the sums
secuted by this Security Imstrument shall be/redioced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totzlamount of the sums secured immediatety before the
partial taking, destruction, or loss in value dividid by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss'in-v=iue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,-destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanec 1s Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du~;

If the Property is abandoned by Borrower, or if, after notice.tv-Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ¢z-ssitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaiz of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" my ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ? rizht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i€ bepun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment of otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inchuding, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms 1ths Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {(c) agrees that Lender and any other Borrower can agree to extend, madify, forbear or
make any a‘conmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consert.

Subject to tue) provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatious »ader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righ's and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations-and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants an{ zgriements of ‘this Security Instrument shall bind (except as provided in
Section 20 and benefit the successore and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose oI protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but noi imited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohikition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securit s Inscrument or by Applicable Law.

If the Loan is subject to a law which sets maxij.num loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o ke rollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be‘reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliecicd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to/mudke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any norepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accesiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action/Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ‘this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeni shall be deemed to
have been given to Borrower when mailed by first class mail or when actually celivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sheii, promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting-borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrurnent or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Rorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, fransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest e Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencfivial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemant; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par<af the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persow 2ad a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lende,” may require immediate payment in full of all sums secured by this Security
Instrument. However, this ortien shall nof be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3C ays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ihis period, Lender may invoke any remedies permitted by this
Security Insttument without further notice o1 demsnd on Borrower.

19. Borrower’s Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen( of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ol Tlie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law nighi specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other vovenants or agreemennts; {c} pays all
expenses incurred in enforcing this Security Instrument, including, hut ziot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred ioi"tie purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d)takés such action as Lender may
reasonably require to assure that Lender’s interest in the Property ani rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as :elested by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s sieis, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, istrementality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security fascument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Heowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicavle’ Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o <ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of #ig 3ection 20,

21. Hazardous 3v.bsiances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ur hazardous sublstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, 11aterials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta protection; (¢) "Environmental Cleanup” inciudes any response
action, remedial action, or removal action; s defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; ma or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property fa)-that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which./due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tho-vaine of the Property. The preceding
two sentences shall not apply tc the presence, use, or storage on theProperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to.4:simal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ‘11 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaws, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving-te Zroperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knew!cdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relesse or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reiease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosiire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forediosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mayv require immediate payment in full of all sums secured by this Security Instrument
without furiiw: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitleu 20 vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nov Jinit2d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavment of all sumg secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowse snall pay any recordation costs. Lender may charge Botrower a fee for
releasing this Security Instrument. vus only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordauce with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois Fomestead exemption laws.

25. Placement of Collateral Protection Insveance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agréement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borre war’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Leadir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in counection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aiter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendir’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha! insurance, including interest
and any other charges lender may impose in connection with the placern¢nt of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of ths ‘nsurance may be added to0
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
M’V’V‘ﬂ”&f //MW" (Seal)
THARRENCE TROOPE Borrower
v, {Seal)
-Borrower
§ !
. {Seal) (Seal)
-Borrower -Borrower
{Seal) 2 (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
00511789
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STATE OF INOIS i County ss:
I, f , a Notary Public in and for said county and
state dg'hereby certify'that ~ THARRENCE TROQPE

E]

personally known to me to be the same person(s) whose name(sI-subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged tléelhe/they signed and delivered the said
instrumeit @er/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 29th day of June, 2005

;},,,/y s /Jﬂ@

Nomry Public

My Commisston Expires:
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)
MIN 1000466-0000511789-1

THIS ADJUSTABLE RATE RIDER is made this 20th day of June, 2005 , and
is incosporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrow r's Note to

Popular Financial Services, LLC

(the "Lender") of the'sause date and covering the property described in the Security Instrument and located
at: )
\
8950 S-HOUSTON AVE,CHICAGO,IL 60617

{Property Address]

THE NOTE CONTAINS PROVISICNS £ LI.OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE »:OTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY CiT TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the (ovépants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a~follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia] interest rate of 8.A8080 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate T will pay may change on the first day of ~ July, 2007/ and on that
day every sixth month thereafter. Each date on which my interest rate could change isc2liea "Change
Date, "
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the average of
interbank offered rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal The most recent Index figure available as of the first business day of the
rmonth immediately preceding the month in which the Change Date occurs is called the "Current Index,"

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
informaties:. The Note Holder will give me notice of this choice.

(C) Calculziion of Changes

Before each Chany,e Date, the Note Holder will calculate my new interest rate by adding

Six and One . Half percentage points ( 6.5000 %) to the
Current Index. The Note Helder will then round the result of this addition to the next highest one-eighth of one
percentage point (0. 125 %)/ Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next ChangcDate, v

The Note Holder will then determite the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to ewe.at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of £yiz-calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11.6800 o
or less than 8.6800 %. Thereafter, (ny interest rate will never be increased or decreased on any
single Change Date by more than one and one half percentage points (1.500 %) from the rate of interest I have been
paying for the preceding six months. My interest rate will nevér be greater than 14 6800 % or less
than 8.6800 % over the life of the loan.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 »1%l.pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date.until the amount of my monthly
payment changes again.

Initials: '7.\, (
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(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question 1
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
UniforifyCuvenant 18 of the Security Instrument is amended to read as follows:

Transfei o the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or
any Interest i the Property is sold or transferred (or if a Borrower is not a natural person and a beneficial
interest in Borrowar is sold or transferred) without Lender's prior written consent, Lender may, at its option,
require immediate payrmient in full of all sums secured by this Security Instrument. However, this option
shall not be exercised bv Tender if exercise is prohibited by Applicable Law. Lender also shall not exercise
this option if: (a) Borrower causss to be submited to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security v/1ll niot be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this-Security Instrument is acceptable to Lender.

To the extent permitted by Applicabic’Faw, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender-may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that ovligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instriment. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender relcasss Borrower in writing.

If Lender exercises the option to require immediate paymen? 10’ full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less thaz 50 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums tecured by this Security Instrument.
1f Borrower fails to pay these sums prior to the expiration of this pericd L ender may invoke any remedies
permitted by this Security Instrument without further notice or demand en derrower,

e
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

/ ﬂ\”’?f% M/"/ (Seal) (Seal)

= -Borrower -Borrower
THARRENCE “TROOPE g

P . (Seal) (Seal)
-Borrower -Barrewer
f5ea’) (Seal)
-Bomower -Borrower
{Seal) _ (Seal)
-Borrower -Borrower
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WHEN RECORDED MAIL TO: j
Popular Finmancial Serv-ces
LiLe

301 Ltppircots Orivae
Marlton N 0B0S3

LOAN NUMBER: 2061.789

[Sosce Above This Line For Recarding Daa)

MULTIFAMILY RIDER
(Ass.gnment ol Reria) MIN (000466-0000511789-1

20405 . and 18 (ncorporatsd in1o and shall be deemed
INBIUMant’] of e 3ame dele given by the uhdersignad
(the "Lendaer)

THIS MULTI-FAMILY RIDER s macetns 250" dayo! June
to amend and supplemant he Morigage. Desed of Trusi or Sacurly Desd (\he " Secur
{tha “Borrowm*) 1o secure Borrowers Note o Popular Financial Services, LL
of tha sama date and covering the Propeny detcribed i e Securily instrumani and located al.

8950 S MCJUSTON AVE.
CHICAGD 1L 6C617

MR TIFAMILY COVERONTS. n uadition 10 the coverarts and agresmenia made in o Bocunty inairument, Berrower and Lends: harthor

covananl and agree as i jows
A. ADDITIONAL PROPEITY SUBJECT TO THE SECURITY INSTRUMENT. In A4Cihan 10 the Propsrty deecribed In the Securly Instramant. g
{cllow ng 118m3 ars added 10 b, Py oparty aescriplion, and shall Also corkstule tne Propery covared by the Sacurity Inatrument. Buking

materiaie. appllances and gooc's W 2 ary nalura whalsosver now or heraafer localed In. vn, or uksd, or intanded 10 be used in conpactan wih

the Propeny, including. byt not i te4 0. thosa for the purposes of 3upplying or dsiributinp healing, cooing. electricy, gas. water ar ang lighe,

lir@ preventon and extinguIBMNG AR rams S@cufity and Access coniol Bpparatys, PiUMbing, DaIh tub3. watldr hesters. waler ClOEeYE, Binkk,
ranges. glaves. rélrigaralomns, dishwaisnes., i2possis, washers, dryers awnings, SO wirkdows, $107m CoorS, SCraens. bhnas, shadea, cudama
and curain TOdE. antached mirrors cape oty | panalling and anached Hoor coverings now of herasher sflached o the Proparty, sl ol which,
nciuding replacemants and adoliigng tharo. shaell be desmed to ba and remen = pAn Gl |ha Fropemny covered by the Sacurty InsTument. All of
the foregoing togethar with the’ Property descriosun iha 8aecurity Insirumant (or the iaase!ioid astets i the Security Instrument is or & leasahold)
are refarred o 1 this Mull-Famy'y Riger and S8 uriy Yiulrument ag The "Propeny’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Broawer shall not ssex, 8968 lo cv make 3 change In e use of the Praperty or 18 zoning
classificaton, uniess Lendsr has agresd n wriling to the char ga  Borrowsr shall comply with all laws, ardirances, reguiations ang raquifaments

of any governmsntal body appicable o e Prapery

C. SUBORDINATE LIENS. Excapt az perrmitted by fadecsl (vw dnifowe
parfactad ageinat the Propady withoul Landor's PrIGr WIS perr . us s ior

D RENT LOSS INBURANGE. Borrawer shall ms-rilain insurance A7, 7IN5 ren
by Untorm Covanant &

E. "BORROWER'S RIGHT TO REINSTATE' RELEYED. Unform Covarant 1015 dolelei|

F. BORROWER'S DCCUPANCY. Tha {rsl sentencs in Linilorm Coverant b concarmng 1larewar's occugancy of tha Propery 15 dalaled Al
ramanng Covendris and agsesments set Iarth i Uniform Covenant 6 Snab 1ers: . affer

G. ASIIGNMENT OF LEASES. Upon Lendsr's raques!, Barrowar shall BI3IgN 'O Lo g7 r wi 108383 of 1he Property and al security deposits mage
In connection wih lsases of the Property. Lipon the Assigrment, Lenaear shall hawo thy nir tts modily extend or larminale \he 8x1AnNy lemses
and 10 execuld new IBases. In Lender's sole discretion A3 used in s paragraph G. 1n w i “ 8ase” shal maan 'sublease” | the Securiy

Instrumant iz on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSBESS|ON. Borowsar sbsolutely and unconaitiongliy 833gny
and lransiers 1o Lenaer Al 1he rants and reven.es {"Renla) af tne Prapenty, regardiasa ! 1o whai » the 3es of the Proparty are payabla
Borrower muthorizes Lender or Lendar's agents o coliec! tha Rents, and agrass tha! sach anunL oithe © ropery shall pay the Reanls 1o Lenaar ar
Landar's agants, However, Borrower shall raceive the Rents yni| (1) Lenaer has gven Borrower rolicy riusfauil pursuant 1o paragraph 21 of 1ha
Securty Insirymant and (i} Lender has given natice o the 1enama(s) hart tha ranie are 1a be pald ‘o Ler ds: or.Lander's sgent Tris assignment of
Aents consiinioes an absolyte assignmMant snd not an a331gnment for aadmanl security ooy,

If Lender givas nolice of breach 10 Borrowar 1) &t Rants receved by Borrowsr Shall Lr heid by Borrower . :.stoe for the benatit of Laender
anly, to bo appliad o the 3uUMS secured by the Securlty (nstrument; (1) Lender shall be e Med 1o collect and rac @ive aji ol the Rents of ine
Propeny, (i Borrower agrees that sach 1énant ol ihe Froperty chall bay an Reans gue anei unpaK 1o Lender of Lenar s agsntsupon Lender's
writen demand (o the [@nant, (iv) uniess applicable law prov.des otherwise, all Raria colie{ad by Lender or Lenca:'» agentx shall ba apphed lirst
ta tha costs of isking conirol of and managing the Frapeny and collechng the Rents, INCiuing. but nat imited o, anarngy.'s W es, racelver's (pea.
Bremiums on recisver's bonds, repdr and Mantenance cogle. |naurance Promiums. Laxcs. a1s8ssmants and othe: chares o7 tha FProperty, ang
then 1o 1he suma spcured by the Securty Instrumenl, (v) Lender, Lendar's epants. or any |udiclally appomnted receiver shasts b~ 10 Account for
only thoss Renis actually received; and (vi) Lander sholl be anblied to have & fecoiver apfioniad lo fake poscacsion of and rann.ga ihe Propeny
and collec! the Rents and profitg darlved Trom tha Froparty withoul any showing as to the inadugquacy of INe Proparty a3 s8cunly

it ihe Rents of the Proparty are not sutficiert 1c covar Ine Casrs ol aking control of and inanaging the Prapsnty and of callecting \ne ents any
funds expendaa by Lender lor such pLrpos e shall BAcome ingebiednais of Borrower 10 i ander secyred by Ina Secunty ngtrumerip svant o
Unitorm Covanant 7

Borrower repreasnts and warrants that Borrower nas not exaculad "Ny priar &asgnmen| of the Rents and ras nat and will nat pertorm any act
hat would prevent Lendar irom exercising its nghte ynder this paragraph

Lender. or Lender's agents or 8 judicially appoinied racee:, shall not ba requirad to ausr LUPON, LAKE control of or Mantan the Propervy
betors ar afer giving nolice of default 1o Borrower Howaver, Lerdsr, or Lander's agents «r a judicially appoinied recisver, may do §0 &1 any lime
when a defaull occurs. Any sppicepon of Rents shall not oure or waive any delaull or iIrvaigale any other right or remedy of Londer. This
assignment of Rents of the Prapery shail larminate whar ali the Eurré Fecured by the Sequnty Instrumant ate pad in tyfl

r &hall not akow «ny llen to nteno; 1o tha Secuty [nstrument 1o be

1056 in addilion o the other harardy for which insurance s 8quired

1. CROSS-DEFAULT PROVISION. Bofrowser'a detaull or braach under any nole or agreement 1 which Lander has an inlaresl BHat ba & Breach
under the Sacurnly Instrumant and Lender may invoke any af the ramadies permied by Security Jrnstrumant.

BY SIGNING BE,.OW, Borrowsr AcGopSs ang 24Qrees 1o Me erme and prowsione containod in thie Multi- Farmily Riger

/ M“‘ /W (Seal) . {Sem)

THARRENCE TRCOQOPE 7
Borrowar Barrowar
(Seal) - (Seai)
Borrawar Borrawer
(Soa) . {Seal
Barrowser . Borrowar

(TORT MULTI FAMILY NIDEN;
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