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MORTGAGE

MIN 100122200001883757

Loan No.: SCHOQ5132

DEFINITIONS

Words used in multiple sections of this documert an: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is date¢ July 27, 2005 ,
together with all Riders to this document,
(B) "Borrower" is ERIC TSAI AND ELIZABETH TSAI, TENANI3 IN ENTIRETY.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (88R) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
-BA(IL} 0010).01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/ BQ\T (Seal)
ERIC TSAI -Borrower
8,64 M/ &jf?‘b (Seal)
ELI 'H TSAI -Borrower
. (Seal) (Seal)
-Bo_rower -Borrower
(Seal) /3 (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
-6A(IL) po101.01 Form 3014 1/01
% (001010 Page 14 of 15
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STATE OF ILLINOIS, (fw;((:ounty ss:

LY. (4 N1chserS 7 7 wd , a Notary Public in and for said county and

state do hereby certify that ERIC TSAI, ELIZABETH TSAI

y

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givex w'der my hand and officiat seal, this ;’ 7 dayof JZesC < 5200 S

My Commission z.x5res:

"OFEICYAL SEA
\ § EUGENE SpimEusieONde0

L . R e e T T -
IERY . ERRERety 1SS e
IDilos § :

{

Notary Public, State of Winois
My Commission Expires 12/31/05 ,
B S S

Initials g} &
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CONDOMINIUM RIDER

Loan Number SCH(05132

THIS CONDOMINIUM RIDER is made this 27th day of July, 2005
, and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned
("Borrower") to secure Borrower's Note to BNC MORTGAGE, INC., A DELAWARE CORPORATION

("Lender”) of the same date and covering the Property described in the Security Instrument and located
at:

33 W ONTARIO ST UNIT 18H, CHICAGO, IL 60610
[Property Address]

The Property includes a unitin together with an undivided interest in the common elements of, a condominium
project known as:

MILLENNIUM CENTRE
[Mame of Condominium Project]

(the "Condominium Project"”). If the owners-assooiation or other entity which acts for the Condominium Project
(the "Owners Association") holds title to propertyic: the benefit or use of its members or shareholders, the Property
also includes Borrower's interest in the Owners Associztion and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In addition to (e covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform al'“of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents" dre the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws; (iii) code of rzgulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments impos<d pursuant to the Constituent
Docurmnents.

B. Hazard Insurance. So long as the Owners Association maintains, with/a penerally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisf2utoiy to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazard -/t <nder requires,
including fire and hazards included within the term "extended coverage, then:

{i} Lender waives the provision in Covenant 3 of the Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Covenant 5 of the Security Instrument to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy. '

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage. In the event
of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable
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to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
[nstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Covenant 11 of the Security Instrument,

E. Lerder's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, e'che: vartition or subdivide the Property or consent to:

(i) the abardoument or termination of the Condominium Project, except for abandonment or termination
required by law in the cliso of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent ¢om.a‘n;

{ii) any amendment tany provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iif) termination of professioral management and assumption of self-management of the Owners
Association; or

{iv) any action which would have th= 5r¥ct of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condpmivium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lenier apree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate dnc shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pro sisiors contained in this Condominium
Rider.

= (’9\3\ (Seal) %W zg_’&) (Seal)

ERIC TSAI Borrower ELIZ%TH TSAI Borrower
{Seal) (Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower
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