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Words used in multiple sections of this documen are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the us7ge of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this document, which is date
together with all Riders (o this document.
(B) "Borrower" is

MICHAEL GOTTLIEB A Single Man

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage a division of

National City Bank of Indiana
Lender is a National Banking Association

organized and existing under the laws of United States

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

@D-B(IL) (0010}
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(P) " Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
Parcel ID Number: 8212 -260 ~|(H - 1224 which currently has the address of
1255 WYNDHAM DR UNIT 208, _ [Street)
PALATINE Zuyl, Illinois 60074 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or o property, and all casements,
appurtenances, and fixtres now or hereafler a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hexchy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuribsred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy. against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@a -6{IL) (00tc) Page 3 of 15 Form 3014 /01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Scction 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
Ttiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lenge: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender w apply
the Funds - the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall esiimaie the amount of Funds due on the basis of current data and
reasonable estirates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sni! be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Londes, if Lender is an institution whose deposiis are so insured) or in any Federal Home
Loan Bank. Lender shall aeply the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shall not chaige Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying e Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender o rake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on e Punds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leridc: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witiedt charge, an annual accounting of the Funds as required by
RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with R':SPA. If there is a shorlage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower (s sequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in‘accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢serow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Jcader the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy’ payments.

Upon payment in full of all sums secured by this Security Instrwinal, Lender shall promptly refund to
Bomrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines, and impositions
attribuiable to the Property which can auain priority over this Sccurity Instruinent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Astessnents, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner proviged fa Section 3.

Borrower shall promptly discharge any lien which has priority over this Security-tpstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Jien in a mani.er acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrament. If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use dnc, insurance proceeds either o repair or restore the Property or to pay amounts unpaid under the
Note or thi§ Security Insgrument, whether or not then due.

6. Occupaincy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days arier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa! vesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Brrrswer’s control,

7. Preservation, Maintcaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property o deteriorate or commit waste on the Property.
Whether or not Borrower is residing m the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decressing in value due to its condition. Unless it is determined pursuant to
Section 5 thal repair or restoration is noi-cosiomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration c:_“amage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment - in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arc not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comylation of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem<ats on the Property. Lender shall give
Borrower notice at the me of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, Swing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower oi with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements io Lender (or failed to
provide Lender with material information) in connection with the Loan, Materia! 1spresentations include, but
are not limited to, represeniations concerning Borrower’s occupancy of the Property as Eorrower’s principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securicv Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruraent. (b} there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights-under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proiect Lender’s injerest in the Property and rights under this Security
Instrument, including protecting ‘and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instument, (b) appearing in court; and (c) paying reasonable

Initials:_* 'z
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uniil
Lender has had an opportunity o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement o in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shz!l not be required to pay Borrower any interest of eamings on such Miscellaneous Proceeds. If the
restoration. oL Tepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shii be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the cvent o4 atotal 12king, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tiie surs secured by this Security Instrument, whether or niot then due, with the excess, if
any, paid to Borrower.

n the event of a puaal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate}y before the partial taking, destruction, or loss in value is equal to or greaier
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless sorrower and Lender otherwisc agree in writing, the sums secured by this
Security Instrument shail be reduced Ly the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a} the total amount of ¢he sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markel value of the Property immediaiely before the partial taking,
destruction, or loss in value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction’ or ‘oss in value of the Property in which the fair market
vatue of the Property immediately before the paiia! waking, destruction, or loss in value is less than the
amount of the sums secured immediately before tie rartial taking, destruction, or loss in value, unless
Bomower and Lender otherwise agree in writing, the Misc<llaneous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums 21¢ taen due.

If the Property is abandoned by Borrower, or if, after notize by Lender to Borrower that the Opposing
Party (as defined in the next senience) offers to make an award to setle a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is g.ven, Lender is authorized to collect and
apply the Misceilaneous Proceeds cither 0 restoration or repair of the Piogerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means thethird party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of acien in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o sriminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmient df Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaul %04, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding o bz cismissed with a
ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material imipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any arvard or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hercoy assigned

and shall be paid to Lender. _ .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial inierest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, coniract for deed, installment sales contract of escrow
agreemers, the intent of which is the iransfer of tidle by Borrower at a future date to a purchaser.

T ail or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural erson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender ‘may require immediate payment in full of all sums secured by this Security Instrument.
However, this opucishall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jiss-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must zay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 0 the expiration UL s period, Lender may invoke any remedies permitted by this Security
Tnstrument without further notice or den and on Borrower.

19. Borrower’s Right to Keinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have exforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale i *iie. Property pursuant 0 Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh. spesify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not ‘Liratsd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for th¢ purnose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rignts vnder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instruinsat shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrawed pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any tuch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or () Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations-sezared hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate skall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inicrest in the
Note (together with this Security Insirument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Insgrument and performs other morigage Joan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, e
address to which payments should be made and any other information RESPA requires in connection with a

@@@-G(IL) (0010 Rage 110f 15 Form 3014 1/01




(0521303025 Page: 12 of 23

UNOFFICIAL COPY

®
LO/L PHOE Wiod 5410 2} afeg {oro0) {11}~ @

‘dnuea) [eluwuoN AU
U 10j 1DPUaT U0 uonesnqo Aue 21eard [leys woroy SUlON ‘Me' [FIUSUILOMAUT [iiM 0ULPIOIE u1 suogoe
[erpaway Aressaoat [je axe) Apdwoid [jeys oaouog ‘A1essasou st furadoig ay) Sunoopye oouRISqng snoprezey
Aue JO LORTHIoUIRI Y10 JO [eaowRr Aue Tey ‘Ared oreand Lue 1o ‘Aoyne A1ojemn3al 10 eusuIwIA0S Aue
£q paynou o1 7o tswres} Tomoriog J1 “Auedoid o Jo anfea oy S109JJe A[9SIDADE YIIM SMUBISGRS SNOpIvZEY
B JO 9SBO[AI 10 7sh) ‘aoudsoxd ot 4q pesnes uomipuod Aue (9) pue ‘aoueisqng snoprezer Aug Jo osealal
Jo 1831y} 10 sseopar (T Reydstp ‘Suryes ‘Furpds Aue ‘o1 panwy 1ou Ing Surpnpour UONTPUO)) [EILUSWNONAUR
Aue (q) ‘ofpojmouy ‘[eride SBY IIMOLIOE YOM JO MBY [EUSWUONAUY 10 30UBISqNS  SNOpIeZEl
Aue pue Liredord oy Sursjoauwr Ared oleaud 1o £dueSe LioemSar 10 EIUOWWEACS Aue 4q nonoe rogl0
10 JINSME] ‘puBwOp ‘wire]d ‘uorediseaut Aue (v) Jo 010U UALA opuaT oa18 Apdwiod [reys Iomonog
"(S19npoid JoWNeuad UI $IULISNS SROPIEZEY ‘0] P Jou Tng ‘Surpnpour) Ldorg op
JO SoURUSIUIRW O pue sosn [epudpIsY feuuou 01 gerdoldde aq o) pazruSoosr Aerouss o jewy soouwisqng
snoprezey] jo sopnuenb rews jo A1redord s uo a8eI0ls 10 “asn ‘aoussard ot of Ajdde 10u geys sooususs
om1 Butpasaid oy, "Auedold ay) JO Sn[EA A4HOIIE A[OSISADE 1Y) UCTIPUOD B S18aI) UEISQNS SNOPIWZEH
B JO aseq]al 10 “asn ‘ooussaid o 01 dnp ‘yoryx: (3).12. ‘uonipuo)) [BIUDWUONAUY e Sedld Yorum (q) ‘meq
[eluswuonAuyg Aue jo uone[ola ur St 1Bl () AueCoig 2 Sunoegre Sunphue ‘Op 01 95[3 2HOAUE MO[[E Iou
‘0p 10U TRYS Jomou0g “AUad0ld Al UT JO UO ‘SOIUBISIN; SNOPIRZRY AUk 2S¥a[a1 0) UNBAIY) 10 ‘Seouelsqng
snoprezey Aue jo aseajo1 10 ‘sferols ‘fesodsp ‘asn “oausszid oy urrad 10 asned jou [[eys mmoxog
dnues]) PrvewtonAuy e 1IFL ASIMIYI0 10 40 NGIIU0D ‘9ShED Ued TRl UOTIPUOI B suBaw
JUOTIPUOT) [EJUSWLOIIAUY, Ue (D) PUE ‘MET [PIUSWUONAUS Ul POP SB “UOTIJR [RAOWIAI 10 ‘U0Roe [BIpawaI
‘uonoe asuodser Lue sopnput  dnuesr) jewewuonaug, (3) ‘uonoaiid [SVISWONAUS 10 A19JeS ‘feay O)
SJe[21 TeY) pateso] st A1xododd Syl SIoym UOTOIPSLIN[ 9 JO SME] PUR SME] TAXYpa) SUBIW AT [EIUOWUONAUY,
() ‘spenorew vapoeoIpeI pUE ‘apAyepreulIoj o SOIsaqse JUURIUOD STELIAjeYL “FIUQA[OS S[UB[OA 'SopIorq oY
pue sopronsad drxoy ‘sionpord wnoonad drxoy 10 SjqRUNLEY Toylo ‘2uds0I0Y ‘aul[oses :soduelsqns Furmorroy
Ol pue MET [RUSWUCTIAUY Aq SAISeas 10 ‘SiupIn(iod ‘sooUEISqNS SNOpIeZeY 10 1v0; S8 DIJOP SURISqUS
o0y °r saoueIsqng snOpREZRH, () ([T UONILS SIY Wi POSD Sy 'SI0UEISQRS (MO ezel IZ
0T uonaag siyl Jo suotsta0ld uonse 2And2000 el o) Anunuoddo pue £on i o Ajsnes
01 powasp q Jreys 81 uonoag o1 yuensind 1emouog 01 USAIE UOTIRISOIE JO SIMOU 2y puB Jouonsag o1
wensmd zomouog 03 ueard amo 01 Awunpoddo pue uoreIaae Jo sonou 2y, ‘ydesFered sup jo sorcdnd 10g
9lqeuoseal aq o} pataop 9q s porrad awm ey ‘udNel 9q Ued UOTIE UML) 0X0Jaq osders 1snw yorym pouad
own e sopraosd me 2qqeoriddy Jf ‘uonoe 9aTI59.100 93E1 0] 2010u yons jo Furad oy Jaye pourad Jqqeuoseal
® 01012y A1red 19410 21 papIogge pur yoearq poSafie yons Jo (ST uondeg Jo siuswonnba iy i sduerdutos
UT U2AES 30110 yans () Ared Jagio sy perynou Sey JopudT 10 JoMOLIOg UdNS [nun uswnmsu] ALndeg sup
Jo uoseas Aq pamo Lnp Lue 10 Jo uorsiacid Lue payoesiqg sey Aured Jopo oy ey soFa(re ey 10 WSUMASU]
Aunaog siy 01 ywensmd suonde s, £1ed 1oy ay) WIOJ] SOSLIE 124 (SSB[O B JO JoquIsul a4 10 JueSn1| enpiarpur
Ue I3(pte SB) uonoe eoipnl Aue o) pourol 2q 1o ‘urol ‘20usunued Arw 19PUST I0U IOMOLIOG YN
"1eseyaund 210N sy 4q papiaoad sstmsao ssapun
soseyoind 10N oY) £Q PIWINSSE 10U SX8 PUE TIMALS UEOT J0SSIVONS € 0] PALISISULT o JO ARG R0
N YA urewal [ix samonog 0} suonednqo Suiiarss weop afeSuow ap oN o Jo seseyomnd o ey
19110 J9TAISG URO'T B AQ POSIAIDS ST UROT oY) JOREAISY) PUB P[OS ST 910N 2 J] "SurdiaKs Jo IaJSue JO oMo




(0521303025 Page: 13 of 23

UNOFFICIAL COPY

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos» e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare, If the default is not cured on or before the date specified in the notice, Lender at its
optien may ;‘eonire immediate payment in full of all sums secured by this Security Instrument without
further demar and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect Al 2xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rcasriiable attorneys’ fees and costs of title evidence.

23, Release, Upon payraent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Sut only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted undc: Applicable Law.

24. Waiver of Homestead. In accoiderce with Illinois law, the Borrower hereby releases and waives
ail rights under and by virtue of the Iilinois ho.nestead exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmeat with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower ¢ collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the euilateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’'s agreement. If fander purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may b= added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thar the cost of insurance
Borrower may be able to obtain on its own.

Inlﬂalsl_ ZZE ];
Form 3014 1/01
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STATE OF, ILLINOIS, Loce County ss:
I, Celhzrd 5 éﬂ Lhm AN , a Notary Public in and for said county and
state do hereby certify that

e AOVE

L]

personally known to me 0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uges,and purposes therein set forth.

Given upder my hand and official seal, this ﬁz dayof 7 o l Zao(

My Commission Exres: H3-01-0% , z ‘f %W\/
Noléry PubliO /

S

@@-G(IL) (0040 Page 15 of 15 Form 3014 1/01
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Unit 208 in Building 4 on Lot 4 (1251-55) together with its undivided percentage interest in the
common elements in the Wyndham Club Condominium, as delineated and defined in the Declaration recorded as
Document No. 0011078785, as amended from time to time, in the Northeast 1/4 of Section 12, Township 42 North,
Range 10, East of the Third Principal Meridian, in Cook County, Illinois.

Permanent Index #'s: 02-12-200-104-1224

Property Address: 1255 Wyndham Drive, Unit 208, Palatine, Tllinois 60074
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th gayof July 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of 71 iust, or Security Deed (the "Security Instrument") of the same date given by the
undersigner (the "Borrower") to secure Borrower’s Note to

National (City Mortgage a division of Natiomal City Bank of Indiana (th
the
" ender") of the same date and covering the Property described in the Security Instrument
and located at:

1255 WYNDHAM DR U#ZiT 208, PALATINE, Illinois 60074

[Property Address)
The Property includes a unit in; topether with an undivided interest in the common elements
of, a condominium project known A
WYNDHAM CLUB
[Name 1. Condominium Project]

{the "Condominium Project”). If the owners association or other entity which acts tor the
Condaminium Project (the "Owners Association”) holds title to property for the benefit or
use of its members or shareholders, the Property also includes Borrower’s interest in the
Owners Association and the uses, proceeds ant benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition o the covenants and agreements made in
the Security Instrument, Borrower and Lender furthei-covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Documents. Tiiz "Constituent Documents”
are the: (i} Declaration or any other document which creaies ihs Condominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other gquivalent docurients. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintaine, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condorinium Project
which is satisfactory to Lender and which provides insurance coverage irn the_amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@>-8R (0411) Form 314
Page 1013 Initials:

i e st T
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii} Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Wh= i ender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the even! o a distribution of property insurance proceeds in lieu of restoration or
repair following a Jos< to the Property, whether to the unit or 1o common elements, any
proceeds payable to/Eorrower are hereby assigned and shall be paid to Lender for
application to the sums czoured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Grirower,

C. Public Liabllity Insuraace. Borrower shall take such actions as may be reasonable
io insure that the Owners Asgscciation maintains a public liability insurance policy
acceptable in form, amount, and exient of coverage 1o Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or
consequential, payable to Borrower in conraction with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, of for any
conveyance in lieu of condemnation, are hercbv assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Securily Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or suidivire.the Property or consent to: (i)
the abandonment or termination of the Condominium Pinject; except for abandonment of
termination required by law in the case of substantial destru¢t:on by fire or other casualty or
in the case of a taking by condemnation or eminent domaiii; (i) -any amendment to any
provision of the Constituent Documents If the provision is for the’expiess benefit of Lender;
(iii) termination of professional management and assumption of ce'f-management of the
Owners Association; or {iv) any action which would have the effect of renering the public
liability insurance coverage maintained by the Owners Association unaccenmule to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assesgments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument Uniess
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
irom the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Initials: ”ng

@>-8R (0411) Page 2 0f 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

L (Seal) J J ;: (Seal)

-Borrower MICHAEL GOTJ{IEB -Borrower

a {Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Barrower -Borrower

(Seal) = (Seal)

-Borrower -Borrower

@;-en (0411) Page 3 0f 3 ierm 3140 1/01
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ADJUSTABLE RATE RIDER

(Index: One-Year Londen Interbank Offered Rate (“LIBOR”) As Published in The Wall Si. Journal - Rate Caps)
(Assumable after Initial Period) (45 Day Lookback)

This Adjustable Rate Rider is made this gep day of gJuly 2005 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Adjustable Rate Note as amended and supplemented by the Interest Only Payment Period Note Addendum to

Adjustable Rate Note (collectively the “Note™) to
National City Mortgage

a division of National City Bank of Indiana
(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

1255 (WYNDHAM DR UNIT 208 , PALATINE , Illinois 60074
[Property Address]

THE NOTE PROVIDFES FOR A PERIOD OF MONTHLY PAYMENTS OF INTEREST
ONLY FOLLOWED BY MONTHLY PAYMENTS OF BOTH PRINCIPAL AND
INTEREST. THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INITIAL INTEREST RATE AND MONTHLY PAYMENT DURING AND AFTER
THE INTEREST ONLY PAYMEXT PERIOD. THE NOTE ALSO LIMITS THE
AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE 7HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tae :ovenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agrec as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest raie of 6. 000 %. The First Principal and Interest Due Date is the
first monthly payment date after the ONE HUNDRED TWENTIETH monthly payment
is due. The Note provides for changes in the interest rate and the monthly p7ments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may change on the first day of August 2010 , and may
change on that day every twelfth (12*) month thereafter. Each date on which my interest zzie conld change is
called a “Change Date.”

B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index.
The “Index” is the One-year Interbank Offered Rate (“LIBOR™) which is the average of interbank offered rates
for one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recent Index figure available as of the date 45 days before each Change Date is called the “Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index based upon comparable
information, The Note Holder will give me notice of this choice.

ADR1YI W One-year LIBOR Interest Only Rider - Multistate
Page 1 of 4 120 Interest Only Payments
Assumable After Initial Period
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©) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  Two AND ONE-QUARTER
percentage points ( 2.250 %) tothe Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date. The Note
Holder will then determine my new monthly payment as follows:

1] Interest Only Payment Period. For monthly payments due after the first Change
Date up to but not including the First Principal and Interest Due Date, the Note Holder will determine the amount
of the monthly payment that would be sufficient to pay the interest that accrues on the unpaid principal that | am
expected to owe at the Change Date at my new interest rate determined above in this Section 4(C). The result of
this calculation will be the new amount of my Interest Only Payment until the next Change Date unless | make a
partial Prepayizert as provided in Section 5 of the Note.

o Principal and Interest Payments Due Beginning With the First Principal and
Interest Due Daté._T-cr monthly payments due on or after the First Principal and Interest Due Date, the Note
Holder will determizie fhe amount of the monthly payment that would be sufficient to repay the unpaid principal
that T am expected to ow= at the Change Date in full on the Maturity Date at my new interest rate determined
above in this Section 4(C) m substantially equal payments. The result of this calculation will be the new amount
of my monthly payment.

(D)  Limits on Interest Rate Changes

The interest rate I am required to pay at the tirst Change Date will not be greater than 11.000 % or
less than 2250 % . Thereafter, my mntzrest rate will never be increased or decreased on any single
Change Date by more than ~ THO percentage points (2000 %)

from the rate of interest | have been paying for the preceding twelve months. My interest rate will never be
greater than 11.000

E) Effective Date of Changes
My new interest zate will become effective on each Change Date:” T'will pay the amount of my new monthly
payment beginning on the first payment date after the Change Date y=iii the amount of my monthly payment
changes again,

)] Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest <ate and the amount of my
monthly payment before the effective date of any change. The notice will include mfciruation required by law to
be given and also the title and telephone number of a person who will answer any ques.jon T may have regarding
the notice.

ys

ADR2Y] One-year LIBOR Interest Only Rider - Multistate
Page 2 of 4 120 Interest Only Payments
Assumable After Initial Period
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or  Borrower is not a natural person and a beneficial interest in Borrower is sold
or transferrec) without Lender’s prior written consent, Lender may require immediate payment
in full of all svs secured by this Security Instrument. However, this option shall not be
exercised by Lendur if such exercise is prohibited by Applicable Law.

If Lendar exercises this option, Lender shall give Borrower notice of
acceleration. The notice sie! provide a period of not less than 30 days from the date the notice
is given in accordance with Scction 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borvcwer fails to pay these soms prior to the expiration of this period,
Lender may invoke any remedies perinitted by this Security Instrument without further notice or
demand on Borrower.
2. AFTER BORROWEIL’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABG/V)], UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTICN B! ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNirORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficizi Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal-or peneficial interest in the Property,
including, but not limited to, those beneficial interests transfzrrid in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the ir«ent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial intercst-in Borrower is sold
or transferred) without Lender’s prior written consent, Lender may require muwpediate payment
in full of all sums secured by this Security Instrument. However, this optio« hall not be
exercised by Lender if such exercise is prohibited by Applicable Law. Lender ‘alsq shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information 1cquirsd by
Lender to evaluate the intended transferee as if a new loan were being made to the traisfer.e:
and (b) Lender reasonably determines that Lender’s security will not be impaired by the luar
assumption and that the risk of a breach of any covenant or agreement in this Securt
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.
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MICHAEL GOTTLIEB Borrower
(Seal)
Borrower
(Seal)
Borrower
(Seal)
Borrower
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BY SIGNING BEL®OW, Borrower accepis and agrees to the terms and covenants contained in this Adjustable Rate
Rider.
(Seal) (Seal)

Borrower

(Seal)

Borrower

(Seal)

Borrower

(Seal)

Page 4 of 4

Borrower
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