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DEFINITIONS

Words used in multiple seition: of this document arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 71. Sertain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this docv.nent, which is dated JUNE 27, 2005 ,
together with all Riders to this document.
{B) "Borrower" is

VINCENT D. O'DONNELL, UNMARRIED

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is acepurate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MR is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws 47 I'=lawate, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 672-MERS.
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(D) "Lender" is AMERICAN MORTGAGE NETWORK, INC., DBA AMNET MORTGAGE

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF DELAWARE
Lender'saddressis P, Q. RBOX 85463, SAN DIEGO, CA 92186

(E) "Note' means the promissory note signed by Borrower and dated JUNE 27, 2005

The Note states that Borrower owes Lender THREE HUNDRED TWENTY EIGHT THOUSAND AND
00/100 Dollars

Us s 328,000.00 ) plus interest. Botrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than JULY 01, 2035

(F} “Property" means the property that is described below under the heading "Transfer of Rights in the

Property."”

{3) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
~ae wider the Note, and all sums due under this Security Instrument, plus interest.

(71) "Riders" means al] Riders to this Security Instrurnent that are executed by Borrower. The following
Riderr are o be executed by Borrower fcheck box as applicable]:

X1 sudiugt=ble Rate Rider ] condominium Rider [ Second Home Rider
[ Ball(on J.ider [_] ptazned Unit Development Rider 1-4 Family Rider
VA Ridel ] Biweekly Payment Rider {1 Other(s) [specify]

(1) "Applicable Law"/ mean3 all controlling applicable federal, state and local statutes, regulations,
ordinances and administiative mnles and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions

(J) "Community Association Dues. Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Belrpiver or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" mecas iy transfer of funds, other then a transaction originated by
check, draft, or similar paper instrument,“which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape s0 as to Grder) instruct, or authorize a financial institution to debit
or credit an account, Such term includes, but s not liinited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telepkurs, wire transfers, and automated clearinghouse
transfers,

(L) "Escrow Items” means those items that are deseribea i Serfion 3.

(M) "Miscellaneous Proceeds™ means any compensation, seuistmieri, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under tae ecvarages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation it other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresen’ations of, or omissions as to, the
value and/ot condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against tic noups;ment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) princepdi and interest under the
Note, pius (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

Joan" under RESPA,

@K;snm_) {010} Poge 2 of 15 Form 3014 1/01
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations undet the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower doecs hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:
8LE ATTACHED EXHIBIT "A"

Parcel 10 Number: 1407421007 which currently has the address of
4883 ¥. RAVENSWJOD AVE [Street)
CHICAGO {City], lllinois 60640 iZip Code]

("Property Address"}:

TOGETHER WITH all the improvements now.or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or here:fivr a_part of the property. All replacements and
additions shall also be covered by this Security Instrumenc.” A4l of the foregoing is referred to in this
Security Instrument ag the "Property." Borrower understands -nd anrees that MERS holds only legat title
to the interests granted by Borrower in this Security Instrument, byt, if necessary to comply with law or
custom, MERS fas nominee for Lender and Lender's successors gnc, assigns} has the right: to exercise any
or all of those interests, including, but not limited to, the right toiorecl~== and sell the Property; and to
take any action required of Lender including, but not limited to, rei‘asing and canceling this Security
[nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estite “ec=by conveyed and has
the right to morigage, grant and convey the Property and that the Property i< urincumbered, except for
eriembrances of record. Borrower warrants and will defend generally the title ‘o ine Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national vseund non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reat

1o .
P l:“DTU?*,IIFORI’VI COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaymenmt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall algd pay funds for Escrow Items

m—sAULﬂnmo} Page 3 of 15 b Form 3014 1101
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pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
l:terest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
#& Zoan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such fueds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
princisal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have mow or in the futare against Lender shall relieve Borrower from making payments due undet
the Note a1d tl.is Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applieads of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted (nd aprlied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) princ’pal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each eriosic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late Charses, second to any other amounts due under this Security Instrument, and
then to reduce the principal balar e o” the Note.

If Lender reccives a paymer. fom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charzé ruc the payment may be applied to the delinguent payment and
the late charge. If mors than one Periodic Py ym=nt is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Poyments if, and to the extent that, cach payment can be
paid in full. To the extent that any excess exists after {1¢ payment is applied to the full payment of onc or
more Pertodic Payments, such excess may be appiiod to7any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as f'ezctibed in the Note.

Any application of payments, insurance proceeds, ‘o Yaiicsilaneous Proceeds to principal dug under
the Note shall not extend or postpone the due date, or change “:s-amnunt, of the Petiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lerder i the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") tv, provide for payment of amounts due
for: (a) taxes and assessments and other iterns which can attain priority Jver this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or grounc rente or.the Property, if any; (c)
premiwns for any and all insurance required by Lender under Section >; <aa () Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of ‘the” payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These 1toms ‘are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may rexqrice 'hat Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and soch dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Eserow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay dircctly, when ayd where payable, the amounts

@D.aAm.] 0010} Page 4 of 15 Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bortower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxirmim amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
seasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Fav,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrvinentslity, or entity {including Lender, if Lender is an institution whose deposits are so insured} or in
any Fuoderal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified (ndr: RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the iscrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applice'ie Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law | equires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings o s Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fueds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESP/..

If there is a surplus of Frads held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in meczrdonce with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall o’y Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make uj th: shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency vt Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Beirowe: shall pay to Lender the amount necessary to make
up the deficiency in aceordance with RESPA, buvinnonore than 12 monthly payments.

Upon payment in full of all sums secured by tais Security Instrument, Lender shall promptly refund
to Botrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, si:zccments, charges, fines, and impositions
attributable to the Property which can attain priority over thiz Secysity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associatior. D ies, Fees, and Assessments, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in (ne inanner provided in Section 3.

Borrower shall promptly discharge any lien which has priority o er th's Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the ti=oin a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) coiteris the lien in good faith
by, or defends against enforcement of the lien in, legal proccedings which in Leruer's opinion operate to
ptevent the enforcement of the lien while those proceedings are pending, but onty-ar<il such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

i
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may trequire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including deductible levels} and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change duting the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Borrowet to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
r.as‘gably might affect such determination or certification. Borrower shall also be responsible for the
piyment of any fees imposed by the Federal Emergency Management Agency in connection with the
reviev of at'y flood zone determination resulting from an objection by Borrower.

17 Rorr~wer fails to maintain any of the coverages described above, Lender may obtain insurance
caverage, (at Yender's option and Borrower's expense. Lender is under no obligation to purchasc any
particular type or 'mount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Boriuw_Borrower' s equity in the Property, or the contents of the Property, against any risk,
hazard or Liability zad mieht provide greater or lesser coverage than was previousty in effect. Borrower
acknowledges that the cust of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower conld have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Bdrror/er secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of diskursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting pay.net.

All insurance policies required by'L-ader and renewals of such policies shall be subject to Lender's
tight to disapprove such policies, shali inilude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payes. Lenter shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall prompt'y give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form ol insy/ance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, suck ru'ic’ shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional ioss jayes.

In the event of loss, Borrower shall give prompt notice ~-the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. UnlessI.ender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or r:pan, is economically feasible and
Lender's security is not lessened. During such repair and restoration peiiod, fender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect suc’. Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspletion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singl: pa /ment or in a series
of progress payments as the work is completed. Unless an agresment is made in wriiin; ot Applicable Law
requires interest to be paid on such insurance preceeds, Lender shall not be required 1o-pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid vut of the insurance proceeds and shall be the sele obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

:
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the excess, if any, paid to Borrower. Such ingurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Baorrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
P.crosty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
cliterwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circur stanc =g exist which are beyond Borrower's control.

‘. Preservation, Maintenance and Protectlon of the Property; Inspections. Borrower shall not
destroy, camege or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whrinel or.not Borrower is residing in the Property, Borrower shall maintain the Property in
order to preveit‘ehy Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuan. to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Prupert) if damaged to aveid further deterioration or damage. If insurance or
condemnation proceeds cre paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repziring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procerds for the repairs and restoration in 4 single payment or in a series of
progress payments as the work is orjsisted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrowe: is not relieved of Borrower's obligation for the completion of
guch repair or restoration.

Lender or its agent may make reccaable enteies upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interic’ of fi'e improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an ‘nferiz¢ inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower skt be in default if, during the Loan application
process, Borrower or any persons or entities acting ot ehZ-direction of Borrower or with Borrower's
knowledge or consent gave malerially false, misleading, or ipicrurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations (ovcerming Borrower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under his Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in tiis S<carity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Pruprity and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemaation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument < ‘o snforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not timited to: (a) paying any sums secured by a lien
which has priority over this Security Instrament; (b) appearing in court; and () paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent.
If this Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Rorrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
t.e Y iortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately desigrated payments
towar. the, premiumg for Mortgage Insurance, Borrower shall pay the premiums required to obtain
covei ige substantially equivatent to the Mortgage Insurance previously in effect, at a cost substantially
equivalcit o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insire= selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borvow: r sZiall continue to pay to Lender the amount of the separately designated payments that
were due when th’ insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a nor -refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithitanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrow.r any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgag ¢ Inmrance coverage (in the amount and for the period that Lender requires)
provided by an insurer selectsu Uy Lender again becomes available, is obtained, and Lender requires
separately designated payments {awr.d the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for iorigege Insurance, Borrewer shall pay the premiums required to
maintain Mortgage Insurance in effecy, /¢ *> provide a non-refundable loss reserve, until Lender's
requitement for Mortgage Insurance ends-in accordnce with any written agreement between Borrower and
Lender providing for such termination or until t/rmin: tion is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay iiterest .« the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any erwity that purchases the Note) for certain losses it
may ineur if Borrower does not repay the Loan as agiie”. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such iis irance in force from time to time, and may
enter into agreements with other parties that share or modify tl.eir r'sl:, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage ‘us wer and the other party {or parties} to
these agreements. These agresments may require the mortgage insurer tp'inal-e payments using any source
of funds that the mortgage insurer may have available (which may inclide fi1ds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, caot’.er insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly o0 i=directly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortoage Insurance, in
exchange for sharing or modifying the mertgage insurer's risk, or reducing losser. 'f such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

O(
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such ingpection shall be undertaken promptly. Lender may pay for the
repaits and restoration in a single disbursement or in a series of propress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
I #iscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
»{i>&llaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
% lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whethér or\not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in tne crder provided for in Section 2.

In“ihs event of a total taking, destruction, or loss i value of the Property, the Miscellancous
Proceeds sh2, =2 applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any. pa:d to Borrower.

In the eveiic 7+ a.partial taking, destruction, or loss in value of the Praperty in which the fair market
value of the Prope ty tmmediately before the partial taking, destruction, or loss in value is equal to ar
greater than the amoun’ of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Irstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following &acrion: () the total amount of the sums secured immediately before the
partial taking, destruction, or(losi in value divided by (b) the fair market value of the Property
immediately before the partial taking; de truction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, #2staction, or loss in value of the Property in which the fair market
value of the Property immediately befoe t1e nartial taking, destruction, or loss in value is less than the
amount of the sums secured immediate'y Gefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or nat the g2ims are then due.

If the Property is abandoned by Borrower, o 5 after notice by Lender to Borrower that the
Opposing Party (2s defined in the next sentence) offirs* make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after Pie urie the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to ris'viation or repair of the Property or to the
sums secured by this Security Instrument, whether or not then [{ue. "Opposing Party" means the third party
that owes Borrower Miscellansous Proceeds or the party against: whom Borrower has a right of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ir criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other.mciera impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower run cressuch a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the a741om or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the P{ope.ty or other material
impairment of Lendet’s interest in the Property or rights under this Security Instrumat. The proceeds of
any award ot claim for damages that are attributable to the impairment of Lender's inw=rest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this SecurityInstrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to eommence proceedings against
any Successar in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originat
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liabitity shall be joint and several, However, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Preperty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
Ln-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
PGrrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of orrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. Tue “ovenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} 240 Genefit the suceessors and assigns of Lender,

14. Loal Cupiges. Lender may charge Borrower fees for services performed in connection with
Borrower's defav’s, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inchr2ing, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fi'es, th’; absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall novhe construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohitted by this Security Instrument or by Applicable Law.

Tf the Loan is subject to u 1z which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charres onllected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any suck fop. harge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) um/su/as already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lenrer-nay choose to make this refund by reducing the principal
owed under the Note or by making a arect psjueent to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayr.ent vithout any prepayment charge (whether or not a
prepayment charge is provided for under the Nuta), Porrower's acceplance of any such refund made by
direct payment to Botrower will constitute a waiver Of {ay right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender [n connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or ‘vien actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower.ohall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The nofice addr ss stall be the Praperty Address
unless Borrower has designated a substitute notice address by notice to LensetBorrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure: ur, reporting Borrower's
change of address, then Borrower shall only report a change of address throuza *lat specified procedure.
There may be only one designated notice address under this Security Instrumicn” at)any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clags n.il 25 Lender's address
stated herein unless Lender has designated another address by notice to Borrover’ Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or tmplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
+0, those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or
e scraw agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not'a naturat person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writton consent, Lender may require immediate payment in full of all sums secured by this Security
Instrunent. tlowever, this option shall not be exercised by Lender if such excrcise is prohibited by
Applicable Liw

If Lendc exrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a periou o' not less than 30 days from the date the notice is given in accordance with Section 5
within which Borrc wer must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expivation of this period, Lender may invoke any remedies perrnitted by this
Security Instrument witi out further netice or demand on Borrower.

19. Borrower's Righ' to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the rigut“to/nave enforcement of this Security Instrument discontinued at any time
prior to the earfiest of: (a) five dsys hefore sale of the Property pursuant to Section 22 of this Security
instrument; (b) such other period as’Apr licable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgrier! esforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which thex. would be due under this Security Instrument and the Note
as if no acceleration had occurred; {b) cuies any d=fault of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Inst'umen), including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other 7ces incurred for the purpose of protecting Lender's
interest in the Propetty and rights under this Securit; Jstument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in’ the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secure” by this Security Tnstrument, shall continue
unchanged unless as otherwise provided under Applicable/L/w. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (2)
cash; (b) money order; {c} certified check, bank check, treasurer s heck or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by 7 rederal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrywer,  this Secarity Instrument and
obligations secured hereby shall remain fufly effective as if no acceleratiun ad cocurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Mo*s oy a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrviour™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and apy other information RESPA

(,
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joifi, or be joined to any judicial action (as either an
individual Iitigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that atleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
coportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
T,0'{ower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action roavisions of this Section 20,

t1, Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are thosc
substances defined as toxic or hazardous substances, pollutants, ot wastes by Environmental Law and the
following oistauses: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, vil#iile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety st environmental protection; (¢) "Environmental Cleanup” includes any respense
action, remedial action, ar removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causs, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or perinit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Ja7ari'ous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything arfe.tizy the Property {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that alversel affects the value of the Property. The preceding
two sentences shall not apply to the presence, use; ri-storage on the Property of small quantities of
Hazardous Substances that are penerally recognized 12 ti sppropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, ha-ardous substances in consumer products).

Borrower shall promptly give Lender written notice of (1) anv.investigation, claim, demand, lawsuit
or ather action by any governmental or regulatory agency or privat; party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower <ias actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leacing, Jistharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the jresiacs, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental ot regulatory authority, or any private party, that any remcval or.other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promy tly ‘ake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Imstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that fatlure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the mon-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
=45 be enfitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
tucludine, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22 Retease, UUpon payment of all sums secured by this Security Instrument, Lender shall reltease this
Security Instr.ment, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this (secu-itv [nstrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee e nermitted under Applicable Law.

24, Waiver of He'mestend. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtne o the lllinois homestead exemption laws.

25. Placement of Colateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required br’ Burrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lendr. = iterests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests. The. coverage that Lender purchases may not pay amy claim that
Borrower makes or any claim that s malc against.Rorrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Linder, lbut only after providing Lender with evidence that
Borrower has obtained insurance as required by (orrowver's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responisi’iz hr the costs of that insurance, including intersst
and any other charges Lender may impose in connecticn *iihthe placement of the insurance, until the
effective date of the cancellation or expiration of the insuranc:.The costs of the insurance may be added to
Borrower's tatal outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

)
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er accepts and agrees to theterms and covenants contained in this

BY SIGNING BELOW, By

- Z {Seal)

W VINCENT D. O'DONNELL Borrower
{Seal)

-Borrower

(Seal) (Seal)

-Borrower -Borrower

£ \Seal) (Seal)

~Be rowar -Borrower

(Seal) o (Seal)

-Borrower -Borrower
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STATEOF JLLINOIS, County ss:
Iaé&nu lg L_. P\D\[D%’( , a Notary Public in and fo?'lg;id :;unty and
al

state do hereby certify that

VinCedr o' DoHNELL

personally known to me to be the same person(#) whose nama‘tf ubscribed to the foregoing instrument,
appeared befo this day in person, and acknowledged that he/they signed and delivered the said

instrument as Jfis/Her/their free and voluntary act, for the u; 3 tgein set forth. g

Given under my hand and official seal, this

} iy Commission Expires:

o ko o

OFFICIAL SEAL'
Jeannie L. ['rovost

Natary Public, State of ilHois
My Commission Exp. 02/0%7508

i

o W
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LOAN NO. 205-52&6802
1001310-2050526802-7

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wail Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27TH  day of JUNE 200%
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
vy the undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Mete") to AMERICAEN MORTGAGE NETWORK, INC.,. DBA AMNET MORTGAGE

{"Lender"j of the same dale and covering the property described in the Security Instrument
and located at:
4883 {. 'AVENSWOOD AVE, CHICAGO, IL, 60640
[Property Address]

THE NGT: PROVIDES FOR A CHANGE IN BORROWER'S FAIXED INTEREST
RATE TO A’y ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BOROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AWD HE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTZ. i addition to the covenants and agreements made in the
Security Instrument, Borrower and esder further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTY%+ PAYMENT CHANGES
The Note provides for an initial fixed ir\eres, rate of 6,375 %. The Note also
provides for a change in the initial fixed rate o ar’adjustable interest rate, as follows:

4, ADJUSTABILE INTEREST RATE AND MONTHLY P~ YMENT CHANGES

{A} Change Dates

The initial fixed interest rate | will pay wilt changs; to an adjustable interest rate on the
first day of JULY 2010 , and the adjustablz iatarest rate | will pay may change
on that day every 12th month thereafter. The date on wnich. iy, initial fixed interest rate
changes to an adjustable interest rate, and each date on whith m adjustable interest rate
could change, Is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5J One-Year LIBOR - Single Family -

fannie Mae Uniform Instrument

Form 3187 6/01

@-155R(04o1).01 0 ,
Page 1 of 4 ‘

VMP Mortgage Solutions, tnc.
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LOAN NO 205-526802

{B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index® is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR'}, as published in The Wall Strest
Journal. The most recent Index figure avallable as of the date 45 days before each Change
Date Is called the “Current Index.”
If the Index is no longer avaitable, the Note Holder will choose a new index that is based
tpon comparable information. The Note Holder wilt give me notice of this choice.
{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points
2,250 %} to the Current Index. The Note Holder will then round the result
of this Zddit.on to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Dt
The Nota Y1 iger will then determine the amount of the monthly payment that would be
sufficient 1o repay the-unoaid principal that | am expected to owe at the Change Date in full
an the Maturity Dat(: at ray new Interest rate in substantially equal payments. The result of
this calculation will bethe naw amount of my monthly payment.
{D) Limits on Interes¢ Rs te Changes
The interest rate | am required to pay at the first Change Date will not be greater than
12,375 % orizss than 2.250 % . Thereafter, my adjustable
interest rate will never be increasad or decreased on any single Change Date by more than
two percentage points from the vate of interest | have been paying for the preceding 12
months. My interest rate will never-te greater than 12.375 %
(E} Effective Date of Changes
My new Interest rate will become effective’on each Change Date. | will pay the amount
of my new monthly payment beginning on the Zirst monthly payment date after the Change
Date until the amount of my monthly payment chai.gns again.
{F) Notice of Changes
The MNote Holder will deliver or mail to me a no'ice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changzs in my adjustable interest rate
before the effective date of any change. The notice willirclude the amount of my monthly
payment, any information required by law to be given to me #i1d aso the title and telephone
number of a person who will answer any question | may have 1agarr.in7 the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 8CAPOWER

1. Until Borrower's initial fixed interest rate changes 1o an adjusia‘.e Interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Secu:it; instrument shall
read as follows:

@-168R (0401).01 Page 2 of 4 Form 3187 6/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agresment,
the intent of which is the transfer of titie by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Barrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
How ever, this option shall not be exercised by Lender If such exercise is prohibited
br=tnplicable Law.

li Lender exercises this option, Lender shall give Borrower notice of
acrslesstion. The notice shall provide a peried of not less than 30 days from the date
the (otive is given in accordance with Section 15 within which Borrower must pay
all suime sesured by this Security Instrument. If Borrower fails to pay these sums
pricr to the ripiration of this perlod, Lender may invoke any remedies permitted by
this Security instrument without further notice or demand on Borrower.

2. When Bo.row e s.initial fixed interest rate changes to an adjustable inierest rate under
the terms stated in/ Secton A above, Uniform Covenant 18 of the Security Instrument
described in Section E1.abzve shall then cease to be in effect, and the provisions of Uniform
Cavenant 18 of the Seculity 'nstrument shall be amended to read as follows:

Transfer of the rrojerty or a Beneficial Interest In Borrower. As used in this
Section 18, "Interest In'the Property" means any legal or beneficial interest in the
Property, including, but not linitad to, those beneficial interests transferred in a
bond for deed, contract for gezd, installment sales contract or escrow agreement,
the intent of which is the transfz of title by Borrower at a future date to a
purchaser.

If all or any part of the Proper'y or any interest in the Property is sold or
transferred (or if Borrower is nat a.natyral person and a beneficial interest in
Bortower is sold or transferred) without 1.epier's prior written consent, Lender may
require immediate payment in full of all sums srcured by this Security Instrument,
However, this option shall not be exercised bv Leruer if such exarcise is prohibited
by Applicable Law. Lender also shall not exercist s 4ption if: (a) Borrower causes
to be submitted to Lender information required by Lerder to evaluate the intended
transferee as if a new loan were being made to (ho transferee; and (b) Lender
reasonably determines that lLender's security will not brimpaired by the loan
assumption and that the risk of a breach of any coverant ¢r agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charp. aveasonable fee
as a condition to Lender's consent to the loan assumption. Lencer also may require
the transferee to sign an assumption agreement that is acceptable t¢ Lender and that
obligates the transferee to keep all the promises and agreements mad~ i the Note
and in this Securily Instrument. Borrower will continue to be obligat=d ‘under the
Note and this Security Instrument unless Lender releases Borrow or in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

@-man (0401).01 Page 3 of 4 /gn'n 3187 6/01
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which Borrower must pay all sums secured by this Security Instrument. If Borrower

fails to pay these ELIITIS'FII
remedies permitted by thi
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the

in this Fixed/Adjustable Rate Rider.

Z, {Seal)

-Borrow ef

(Seal)
-Borrow er

s (Seal)
-Borrow et

{Seal

~Borrov er

@-158R(04o1).01 Page 4 of 4

rior to the expiration of this perio
is Security Instrument without furthg

, Lender may invoke any
otice or demand on

(Seal)

-Borrow er

(Seal)

-Borrower

{Seal)

-Borrow er
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LOAN NO. 205-526802
MIN: 1001310-2050526802-7

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 27TH day of JUNE, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Barrower"} to secure Borrower's Note to  AMERTCAN MORTGAGE
NETWORK, INC., DBA AMNET MORTGAGE

{the
""ender”) of the same date and covering the Property described in the Security Instrument
and [cated at: 4883 N, RAVENSWOOD AVE
CHICAGO, IL 60640
[Property Address)

1-4 FA'MILY" COVENANTS. In addition to the covenants and agreements made in the
Security Instruinzat_ Borrower and Lender further covenant and agree as follows:

A. ADDITIOLIAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to
the Property descritad in the Security Instrument, the following items now or hereafter
attached to the Propetv te.the extent they are fixtures are added to the Property description,
and shall also constitute (nhe Property covered by the Security Instrument; bullding materials,
appliances and goods of ever; nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connactior with the Property, including, but not limited to, those for
the purposes of supplying or dieiribr.ting heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing upraratus, securlty and access control apparatus, plumbing,
bath tubs, water heaters, water c.ogste, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings; storm_windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, calinets, paneling and attached floor coverings,
all of which, including replacements and alditions thereto, shall be deemed to be and remain
a part of the Property covered by the Security ipzicument. All of the foregeing together with
the Property described in the Security Instrument (nr the leasehold estate If the Secuwrity
Instrument is on a leasshold) are referred to in.inis”1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Be rower shall not seek, agree to or
make a change in the use of the Property or its zoninn classification, unless Lender has
agreed in writing to the change. Borrower shall comply with alliawz, ordinances, regulations
and requirements of any governmental body applicable to the Pyopert .

C. SUBORDINATE LIENS. Except as permitted by federal law, 3o~ wwer shall not allow
any lien inferior to the Security Instrument to be perfected agamsi t'e Property without
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance sgias' rent loss in
addition to the other hazards for which insurance is raquired by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 ts deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Progerty. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, In Lender's sole discretion. As used
in thiﬁ ﬁgragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
i=aseheld.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEVER; LENDER IN POSSESSION.
Zorrower absolutely and unconditionally assigns and transfers to Lender all the rents and
reve'ues {"Rents") of the Property, regardless of to whom the Rents of the Property are
payshle. Horrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant) of the Property shall pay the Rents to Lender or Lender's agems. However,
Borrowev_=it#!l, recefve the Rents until: (i) Lender has given Borrower notice of default
pursuant to Serticn 22 of the Security Instrument, and (i} Lender has given notice to the
tenant(s) thai-.nz: Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an ab solute assignment and not an assignment for additlonal security only.

If Lender gives rouce of default to Borrower: (1} all Rents received by Borrower shall be
held by Borrower as trustce for the benefit of Lender only, to be applied to the sums secured
b¥ the Security Instruser’, (i) Lender shall be entitled to collect and receive all of the Rents
of the Property; {iil) Borrowsr agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lerder's agents upon Lender's written demand to the tenant; {iv}
unless applicable law provides o'herwise, all Rents collected by Lender or Lender's agents
shall be applied first to the zost. of taking control of and managing the Property and
collecting the Rents, including, but ot limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maint2nance costs, insurance premiums, taxes, assessments
and other charges on the Property,.=..d then to tha sums secured by the Security Instrument;
{v) Lender, Lender's agents or any judicia’y apoointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lznder shall be entitled to have a receiver
appointed to take possession of and manags t)ie Property and collect the Rents and profits
derived from the Property without any showing s to the inadequacy of the Property as
security.

If the Rents of the Prcy:eny are not sufflcient «o ~over the costs of taking control of and
managing the Property and of collecting the Rents ‘ary funds expended by Laender for such

urposes shall become indebtedness of Borrower to (ender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not 7xecuted any prior assignment
of the Rents and has not performed, and will not perform, any act f1al would prevent Lender
from exercising its rights under this paragraph.

Lender, of Lender's agents or a judicially appointed receiver, skall ©iot e required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appoines reseiver, may do so
at an?/ time when a default occurs. Any application of Rents shall nut pire or waive any
default or invalidate any other right or remedy of Lender. This assignmext of Rents of the
Praperty shall terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

4
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LOAN NO 205-526802

in this 1-4 Family Rider.

{Seal}
-Borrower

—f 3 {Seal) (Seal)
-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

__/(Seal) {Seal)

Brower -Borrower
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