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MORTGAGE

o
THIS MORTGAGE is made as of this /Zﬁay of \Jé‘/z , 2005, by Stacey N.

Cooper, a single person and not married residing at 12234 South Perry Avenue, Chicago, llinois
60602 (the "Mortgagor"), to the City of Chicago, lllinois, together with its successors and assigns,
having its principal office at 121 North LaSalle Street, Chicago, lllinois 60602 (the "Mortgagee").
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WHEREAS, the Mortgagor and Mortgagee have concurrently herewith executed a
Promissory Note ("Note") pursuant to the Police Officer Homeownership Incentive Program
(“Program”), under which the Mortgagee provides Mortgagor an amount of funds in the form of a
forgivable loan (“Loan”) to provide for down payment and/or closing cost assistance in the
Mortgagor's purchase of the Premises (as defined below); and

WHEREAS, the total amount lent to the Mortgagor under the Note shall not exceed
$3,000.00 (“Lean Amount”). The Loan is subject to recapture for a period of sixty
(60) months beginning on the first day of the first month following the date of the Note. The Loan
Amount shall be ‘orgiven and reduced by one-sixtieth (1/60th) for each full month of occupancy of
the Premises by Moitgagor pursuant to the terms and conditions in the Note. The Loan shall not
bear interest except as spexified in the Note; and

WHEREAS, in the everit of an Election to Recover, the Mortgagee desires to secure
recovery of the then-outstanding portion,of the Loan Amount pursuant to the terms of the Note;

NOW, THEREFORE, in order to sc:cr.re recovery, in the event of an Election to Recover,
of any outstanding portion of the Note, and of all other payments due to the Mortgagee by the
Mortgagor under any of the Loan Documents, ar.d to secure performance of the covenants and
agreements contained in this Mortgage, including any substitutions, extensions or modifications
hereto, the Mortgagor does grant, assign, convey, warraric and mortgage to the Mortgagee, its
successors and assigns, and grants to the Mortgagee and its'successors and assigns forever a
continuing security interest in and to the real estate, described in’exhibit A attached hereto and
hereby made a part hereof, (the "Premises");

To protect the security of this Mortgage, the Mortgagor further covenants and agrees as
follows:

(1)  Preservation, Restoration and Use of Premises. The Mortgagor shaii.

(a)  keep and maintain the Premises in good condition and repair, free from mechanics'’
liens and other liens and claims except for those permitted encumbrances described in Exhibit B
attached hereto and made a part hereof ("Permitted Encumbrances”), pay all operating costs of
the Premises when due, not permit any unlawful use or nuisance; and

(b)  not abandon the Premises, nor do anything whatsoever to depreciate or impair the
value of the Premises or the security of this Mortgage.
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(2)  Taxes and Charges. The Mortgagor agrees to pay or cause to be paid, prior to
delinquency, all Charges (as hereinafter defined) which are assessed or imposed upon the
Premises or upon any of the Loan Documents or become due and payable, and which create a
lien upon the Premises or any part thereof or upon any of the Loan Documents. (“Charge” shall
mean and include all federal, state, county, city, municipal or other governmental (or any
instrumentality, division, agency, body or department thereof) taxes, levies, assessments,
charges, liens, claims or encumbrances related to the Premises, Borrower's Liabilities, the
Mortgagor or any of the
Loan Documents.

(3)  Ircurance. The Mortgagor shall procure and maintain, or cause to be maintained,
at all times throughon:t the term hereof, at the expense of the Mortgagor, with insurance
companies authorized w,do business in the State of lllinois, until final repayment of the
indebtedness secured nerelsv: a) general liability/homeowners insurance or equivalent with limits
of not less than $100,000.-nzi occurrence for bodily injury, personal injury, and property damage
liability; naming the City of Chicage-as an additional insured and b) all risk property/homeowners
insurance including improvements ar:d detterments covering damage to or loss of the Premises
by fire or other casualty for their full rep'acement value, naming the City of Chicago as mortgagee
as its interest may appear.

The Mortgagor shall funish the Mortgague certificates of insurance evidencing the
required coverage to be in force on the date of this Morigage, and renewal certificates of
insurance or such similar evidence if the coverages have‘an expiration date or renewal date
occurring during the term of this Mortgage. All insurance pcilictes shall provide that the Mortgagee
shall be given 30 days' prior written notice of any modification, nunrenewal or cancellation.

The Mortgagee maintains the right to modify, delete, alter or chziige these requirements.

(4)  Transfer and Encumbrance of Premises. The Mortgagor shaii not-create, consent
to or permit any conveyance, sale, assignment, transfer, lien, pledge, mortgage, sscuity interest
or other encumbrance or alienation (or any agreement to do any of the foregoing), cirectly or
indirectly, by willful act, by operation of law or otherwise, of all or any portion of the Premises or
any interest therein, other than Permitted Encumbrances and the Senior Mortgage (defined
below), or any interest in the Mortgagor thereof (each of the foregoing being referred to herein as
a "Prohibited Transfer"), without the Mortgagee's prior written consent.

If the Mortgagor shall do or allow any of the foregoing Prohibited Transfers without the
Mortgagee's prior written consent, the Mortgagee at its option may declare an Election to Recover
under the Loan Documents, causing any outstanding principal of the Loan Amount to be
immediately due and payable without notice to the Mortgagor. Any waiver by the Mortgagee of
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~ the provisions of this paragraph shall not be deemed to be a waiver of the right of the Mortgagee
to insist upon strict compliance with the provisions of this paragraph in the future.

(5)  Events of Default; Remedies. The occurrence of (i) an Event of Default under the
terms and provisions of the Note, or (i) non-compliance by the Mortgagor with, or failure by the
Mortgagor to perform, any agreement contained herein, or (iii) any material representation or
warranty made herein that is or proves to be false or inaccurate, shall constitute an “Event of
Default' hereunder. Upon, or at any time after, the occurrence of an Event of Default hereunder,
the Mortgagee may declare an Election to Recover, causing any outstanding principal of the Loan
Amount to bezume immediately due and payable, and the Mortgagee may proceed to foreclose
this Mortgage anid to exercise any rights and remedies available to the Mortgagee at law, in
equity, hereunderor-under any of the other Loan Documents.

(6)  Subordindtich.  The Mortgage shall be subject and subordinate in all respects to
the liens, terms, covenante aiid conditions of the Senior Mortgage including all sums advanced for
the purpose of (a) protecting oi fuirtiier securing the lien of the Senior Mortgage, curing the
defaults of the Borrower under the Sznior Mortgage or for any other purpose expressly permitted
by the Senior Mortgage or (b) constructiiip or rehabilitating the Premises. The Mortgage shall also
be subordinate to any subsequent mortgzge 'that replaces the Senior Mortgage. The term “Senior
Lender” shall include any successor lender replacing the original Senior Lender as the holder of a
Senior Mortgage.

If Senior Lender acquires title to the Premises pi:isuant to a deed in lieu of foreclosure, the
lien of this Mortgage shall automatically terminate upon the Senior Lender's acquisition of title to
the Premises, provided that; (i) the Senior Lender has given wrif:en notice to Mortgagor of a
default under the Senior Mortgage in accordance with its terms, {ii)-tre Mortgagor (or other party)
shall not have cured the default under the Senior Mortgage within the ~pplicable cure period(s)
provided for in the Senior Mortgage and the Mortgagor shall be deemed in osfault thereof; and (iii)
any proceeds from the sale of the Premises as a result of such acquisition o1 title; if any, which
Mortgagee is entitled to receive pursuant to this Mortgage, subject to the rights of sigerior lien
holders, are paid to Mortgagee.

(T)  Waiver. No delay or omission of Mortgagee or any holder of the Note to exercise
any right, power or remedy accruing upon any Event of Default shall exhaust or impair any such
right, power or remedy or shall be construed to be a waiver of any such Event of Default or
acquiescence therein. No consent or waiver, expressed or implied, or failure to complain of any
act, by Mortgagee to or of any breach or Event of Default by Mortgagor in the performance of its
obligations hereunder shall be deemed or construed to be a consent or waiver to or of any other
breach or Event of Default in the performance of the same or any other obligations of Mortgagor
hereunder.
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(8)  General.

(a)  All capitalized terms, unless defined herein, shall have the same meanings
as
are set forth in the Note.

(b)  The Recitals to this Mortgage are incorporated herein as an integral part of
this Mortgage.

(¢)  The Mortgage shall inure to the benefit of and be binding upon the
Mortgagor and Mertgagee and their respective legal respective legal representatives, successors
and assigns.

(d)  Ifany orovision of the Mortgage or the application thereof to any person or
circumstance shall be invalid-or unenforceable to any extent, the remainder of the Mortgage and
the application of such provision to:other persons or circumstances shall not be affected thereby
and shall be enforced to the extent pzrmitted by law.

IN WITNESS WHEREOF, the Mortgagor has caused these presents to be signed and
attested to on the day and year first above written.

S aé@y)l. Coepar
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STATE OF ILLINOIS )
) S8S.
COUNTY OF COOK )

|, the undersigned, a Notary Public in and for the county and State aforesaid, do hereby
certify that Stacey N. Cooper, a single person and not married (the "Mortgagor"), personally
known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that s(he) signed and
delivered the said instrument as the free and voluntary act of the Mortgagor for the uses and
purposes therzin set forth. |

ot A
GIVEN undzr-my hand and official seal this / day of 724724- , 2006.

Notagry Public

([ f P

Liss A. Wyman
(SE Lb\omy Public, State of Illinois
My Commission Exp. 07

My Commission Expires:

7/8/06
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EXHIBIT A
LEGAL DESCRIPTION:
LOT 152 IN BRITIGAN'S STEWARD RIDGE ADDITION, A SUB OF THE SE 1/4 OF THE

NE1/4 OF SEC 28 T 37 N. R 14 E OF THE 3% P.M. IN COOK CO. ILL.

ADDRESS CSMMONLY KNOWN AS:

12234 Scut!) Perry Avenue, Chicago, lllinois 60628

PERMANENT INDEX NO -

25-28-229-026-0000
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EXHIBIT B

PERMITTED ENCUMBRANCES




