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> MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dofinz.d.in Sections 3, 1 1,13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also pravidad in Section 18,
(A) “Security Instrument” means this document, which is dated JuLy 27 ; 2005, together with all
Riders to this document.

(B) “Borrower” is EMILY PRICE AND SHEPHERD PRICE, HUSBARD & WIFE.

Borrower is the mortgagor under this Security Instrument,
(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC.
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Lenderis a CORPORATION, organized and existing under the laws of

DELAWARE . Lender's address js 2600 W, BIG BEAVER
RD., TROY, MICHIGAN 48084,

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissoty note signed by Borrower and dated JULY 27, 2005. The Note
states that Borrower owes Lender *****+*THREE HUNDRED FOURTEEN THOUSARD FOUR HUNDRED AND No/100
********************************************************** Dollars (U.S. $314,400.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
than aveust 1, 2035,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

executed by Borrower Icheck box as applicable]:

[x] Adjustable ftata Rider [x_]Gondominium Rider [_—_ISecond Home Rider
["_1Balloon Rider [ Pianned Unit Development Rider | Other(s) [specify]
L__11-4 Family Rider [_IBiweekly Payment Rider

L_"JV.A. Rider

(H) “Applicable Law” means all controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law} as well as all applicable final, hon-appealable judicial
opinions,

{1} “Community Association Dues, Fees, and Assassments” means all dues, fees, assessments and othercharges
that are imposed on Borrower or the Property by &, concominium association, homeowners association or similar
organization,

() “Efectronic Funds Transfer” means any transfer of funds . other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electroni- Yarminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to dupbiior credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfets, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, awaid of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described i5-Saction 3) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Froperty; (ii)} conveyance in lieu
of condemnation: or (iv) misrepresentations of, or omissions as to, the valye and/or condiiion of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of ‘o~ default on, the Loan,
{N) “Periodic Payment” means the regularly scheduled amount dye for (i) principal and intejest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and Jic implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
Successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures tolender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications
ofthe Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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{Name of Recording Jurisdiction] :
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

LOAN #: 649728038

which currently has the addreqs of 2128 N HUDSON AvE 404, cHICAGO,
[Street] [City]
lllinois 60614 (“Prepeart, Address”):
[Zip Codsj

TOGETHER WITH all the improvements ‘now-qr hereafter erected on the Property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the nroperty, Al replacements and additions shall also be covered by

this Security Instrument, All of the foregoing is refer-ed *zin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully <eired of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properiis “nencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Propeit; against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naioral use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Ciiarges. Borrower shall pay
when duethe principai of, and interest on, the debt evidenced by the Note and any prepaymoent charges and [ate charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Pryments due under the
Note and this Security Instrument shall pe made in U.S, Currency. However, if any check or othar Instrument received

any or all subsequent payments due underthe Note and this Security Instrumentbe made in one or more of the following
forms, as selected by Lender: (a) cash: (b) money order: (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed rec ived by Lender when received at the location designated in the Note or at such other

e
location as may be designated by Lenderin accordance with the notice provisions in Section 15. Lender may return any
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payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shaj| either
* apply such funds or return them to Borrower, If not applied earlier, such funds will e applied to the outstand ing principat

balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shal| relieve Borrower from making payments due under the Note and this Security Instrument

2. Application of Payments or Proceeds. Exceptas otherwise described inthis Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing order of priority: (a) interest due under the Note; (b) principal
due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the

the paymentis xoplied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluriary Prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of +3, Mmants, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone tha Jruo date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Heras. Borrower shall Pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a seri; {the “Funds”) to provide for payment of amounts due for- (a) taxes and assessments
and other items which can attain priorty over this Security Instrument as a lien Or encumbrance on the Property; (b)
leasehold payments or ground rents on the 7 ‘operty, if any; (c) premiums for any and all insurance required by Lender
under Section 5: and (d) Mortgage Insurance rremiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums i).accordance with the provisions of Section 10. These items are called
“Escrow Items.” At origination or atany time durin ginatermofthe Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Earrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lende: al| notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iltems unless Lendir vaives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pavie Lender Funds for any or all Escrow ltems at any time,
Any suchwaiver may only be in writing. In the event ofsuch waiver, Eo:zower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which Payment of Funds he.s Leen waived by Lender and, if Lender requires,

agreement contained in this Security Instrument, as the phrase “covenant and Aagreement” is used in Section 9. |f
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borriwer fajls to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amoint and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke ttie waivar as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocatir . Borrower shall pay to
Lender aii Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendef *6 apply the Funds at
the time specified under RESFA, and (b) not to exceed the maximum amount a lender canrequire uncer ARESPA. Lender
shall estimate the amount of Fy hds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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Borrower shall pay them in the manner provided in Section 3.

Borrower shall pPromptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing o the payment ofthe obligation secured by the lien in a manner acceptable to Lender, but only sclong
as Borrower is perfurining such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
llen in, legal proceediigs which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending; sut only until such proceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Lapdar subordinating the lien to this Security Instrument, if Lender determines that any part
of the Property is subject to a ‘e which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Withis; 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth akode in this Section 4,

Lender may require Borrower to pay a rile time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall e 2 the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included witvir the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for whicn Lender requites insurance, This insurance shall be maintained
in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term f tha Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disarprove Borrower's choice, which right shall not pe
exercised unreasonably. Lender may require Borrower to Pay, in Lonnection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking se'vices: or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each tine remappings or similar changes occur
which reasonably might affect such determination or certification, Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in conaectinn with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower faits to maintain any of the coverages described above, Lender fnay obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any aiticular type or amount of
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair

- ofthe Property, if the restoration or repair is economically feasible ang Lender’s security is not lessened. During such

repair and restoration period, Lender shall have the right to hold such insurance proceeds unti| Lender has had an
Opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
suchinspection shallbe undertaken promptly. Lender may disburse proceeds for the repairs and restorationin a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on sych insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance Proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
noteconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied tothe sums
secured by this Security Instrument, whether or notthen due, with the excess, ifany, paid to Borrower. Suchinsurance
proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settje any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, than Lender may negotiate and settle the claim. The 30-day period will begin when the notice s given,
In either event, or it onder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rightsto any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, a:id \P}.any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under aj iisurance policies covering the Property, insofar as such rights are applicable to the
Coverage of the Property, Lende may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Notz or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shal, OLeupy, establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Security Istrument and shall continue to accupy the Property as Borrower's principal
residence for at least one year after the date of Occupancy, unless Lender otherwise agrees in writing, which consent
shall not he unreasonably withheld, or unlesé extanuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protariion of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to doteriorate or commit waste on the Property. Whether or not

deterioration or damage. If insurance or condemnation proceeds e paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or resiering the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance er condemnation proceeds are not sufficient
[ S not relieved of Borrower's obligatiop for the completion of such repair or

Lender or its agent may make reasonable entries Upon and inspections of the Frogierty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Brivower notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or corisent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lenderwith mais/ial information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’'s Interest in the Property and Rights Under this Security Instrument, {f (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) thereis alegal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
Proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity
overthis Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value ofthe Property, and secu ring and/or repairing
the Property. Lender’s actions caninclude, butare not limited to: (a) paying any sums secured by alien which has priority
over this Security Instrument: (b) appearing in court; and {c) paying reasonabie attomeys’ fees to protectits interest in
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Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shajj comply with all the pravisions of the lease. Borrower
shafl not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower

acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

and Borrower was required-to make separately designated Payments toward the premiums for Mortgage Insurance,
Borrower shall pay the prenjizms required to obtain coverage substantially equivalent to the Mortgage Insurance
Previously in effect, at a cost sub stantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insiirer selected by Lender. |f substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continuz fo'pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased *u e in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in liey of Mortgage Instrance, Such loss reserve shall be non-refundable, hotwithstanding the
fact that the Loan is ultimately paid in full, andl ender shall not be required to pay Borrower any interest or earnings on
suich loss reserve. Lender can no longer require ios3 (eserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by a1 ingurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments tc ward the premiums for Mortgage Insurance. If Lender required

Mortgage Insurance in effect, or to provide a non-refundable 1055 raserve, unti Lender’'s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrzwer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 17 aitects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nnte) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortzage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tirio to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrzoments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) o thesse agreements. These
agreements may require the mortgage insurer to make payments using any source of funds tia’ the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, z.ny other entity,
or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance Premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the o:der provided for in Section 2.

Inthe eventofa‘otal taking. destruction, orloss in value ofthe Property, the Miscellaneouys Proceeds shallbe applied
to the sums securec by, this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrurjent immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree inwriting. the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplie.d Ly the foliowing fraction: (a) the total amount ofthe Sums secured immediately
before the partia taking, destruction, or loss-in value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or ltss in valye. Any balance shall be paid to Borrower,

Inthe event ofa partial taking, destruction, orinesin value ofthe Propertyin which the fajr marketvalue ofthe Property
immediately before the partial taking, destructin, or loss in value is less than the amount of the sums secured
immediately hefore the partial taking, destruction, or loee in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied t¢ the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after nolies by Lender to Borrower that the Opposing Party (as
defined in the nextsentence) offers to make an award to seftle a claiin for damages, Borrower fails to respondto Lender
within 30 days after the date the notice is given, Lender is authorized .o collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by s Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscelianesus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminal_ begunthat, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interecy in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurrzd, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lende,’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or righis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmer(of Lender's interest

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be appiied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shali not be required to commence Proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization ofthe sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower orin amaounts less than the amount then due, shallnotbe a waiver
of or preclude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations With regard to the terms of this Security Instrument or
the Note without the co-sigher’s consent.

Subjectto the provisions of Section 18, any Successorin Interest of Borrower who assumes Borrower's obligations

Lender.

notlimited to, attornays’ fees, property inspection and valuation fees. Inregard to any otherfees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee ! e;1dar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

Ifthe Loan is subject to a o vhich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected Uf to he collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted limit; and {b) any
sums aiready collected from Borrower whictiexceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. I a refund
reduces principal, the reduction will be treatel 73 2 partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the.!Vste). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right = action Borrower might have arising out of such overcharge,

15. Notices. Allnotices given by Borrower or Lendurin connection with this Security Instrument must be inwriting.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually defivered to Gortnwer's notice address it sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has fiesignated a substitute notice address by notice
to Lender. Borrower shali promptly notify Lender of Borrower’s change ciadidress. If Lender speciftes a procedure for
reporting Borrower's change of address, then Borrower shall only repori2 e 'ange of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mail toLeder's address stated herein uniess
Lender has designated another address by notice to Borrower, Any notice in connaction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lende:. Jf iy notice tequired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wil catisfy the correspond.-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall e guverned by federal

Applicable Law, such confiict shail not affect other provisions of this Security Instrument or the Note which can be given
effect without the confiicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inciude the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: / /D
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transferred in a bond for deed, contract for deed, installment sajes contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
Person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal| provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuantto Section 22 of this Security Instrument; (b) such other period as Applicabie Law
might specify fc the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those zonditions are that Borrower: (a) pays Lenderall sums which then would be due under this Security

instrument, and Borrower's obligation.cGay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Appliraisle Law. Lender may require that Borrower Pay such reinstatement sums
and expenses in one or more of the follolving forms, as selected by Lender: (a) cash: (b) money order; (c) certified
check, bank check, treasurer's check or caskier = check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insiramentality or entity; or {d) Electronic Funds Transfer. Upon

reinstatement by Borrower, this Security Instrumen: and nbligations secured hereby shall remain fully effective as if

20. Sale of Note; Change of Loan Servicer; Notice cf firievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one oF more *mes without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer") that Collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing” ovligations under the Note, this Security

will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwize provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, o be joined to any judicial action (as eithe-an individual litigant
orthe member of a class) that arises from the other party's actions pursuant to this Security Instrunen: or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower Pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances

gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: Z/J E?
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laws and laws ofthe jurisdiction where the Property is located that relate to health, safety or environmental protection:
~ (¢) “Environmental Cleanup” includes any response action, remedia) action, or removal action, as defined in

Environmental Law: and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmentai Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
use, or storage on the Property of small Quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Propetty (including, but not limited to, hazardous
substances in consumer products),

Borrower shali promptly give Lender written notice of (a) any investigation, claj m, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental “aw of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spiliiia, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardoys Substance which adversely affects the value of the
Property. If Borrower leare, or is notified by any governmental or regulatory authority, or any private party, that any
removal or otherremediat,nr, cfany Mazardous Substance affecting the Propertyis necessary, Borrower shall promptly
take ail necessary remedial aclons in accordance with Environmental Law, Nothing herein shall create any obligation

NON-UNIFORM COVENANTS, Borrowerand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lende:: shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in tais, Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwisu). Tlie notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, notless than 30 deys fram the date the notice is given to Borrower, by which the
defauit must be cured; and (d) that failure to cure ti '@ default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial Proceeding and
sale of the Property. The notice shall further inform Borrcwer of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existenra of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on cr liefore the date specified in the notice, Lender
at its option may require immediate Payment in full of all sums se<urad by this Security Instrument without
further demand and may foreclose this Security Instrument by judiciat rroceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Seviinn 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lerider shall release this Security
Instrument. Borrower shail Pay any recordation costs. Lender may charge Borrowei «a fes ¢y reieasing this Security
Instrument, but only ifthe fee is paid to a thirg party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases anc v.aives all rights under
and by virtue of the lilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowerin connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest ang any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the canceliation or expiration of the insurance. The costs ofthe insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

ILLINOIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT  Form 3014 1,01 Initials: ﬁ ',ﬁ
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EMILY PRICE j

State of ILLINOIS (l(jtjyﬁl/
County of:

The foregoing instrument was acknowledged before me this 7”127-’0( (date)
by EMILY PRICE AND SHEPHE

RD PRICE (name of acknow edged) . W

(Signature of Person Taking Acknowledgement)

Pf\/\_._ (Seal)

SHEPHERI) PRICE

§ T OFFICIAL SEALY

$¢  MARIBEL CASTRO
L
4
4

(Title or Rank)

) NOTARY PUBLIC, STATE GF ILLINOIS
. MY COMMISSION EXPIRES 8/ |3L ‘{m

WARIRIINNS

(Serial Number, if any)

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 CA8903314 D1

STREET ADDRESS: 2128 N. HUDSON UNIT 404
CITY: CHIcaco COUNTY: cook
TAX NUMBER: 14-33-123-034- 0000

035

LEGAL DESCRIPTION: 02 /

UNIT 2128-404 IN THE EAST LINCOLN PARK VILLAGE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED RERL ESTATE:

PARCEL 1:

THE SOUTH 1/2 OFR LoT 15 (EXCEPT THAT PART TAKEN FOR LINCOLN PLACE) IN THE
SUBDIVISION OF LOTE 2 AND 7 AND THE SOUTH 1/2 OF LOT 2 IN BLCCK 21 IN CANAL
TRUSTEES SUBDIVISION I SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST QF THE
THIRD PRINCIPAL MERIDIR.]:

PARCEL 2-:

THE SCUTH 100 FEET OF LOT 13 IN 7HE SUBDIVISION OF LOT 3 IN THE ASSESSOR'S
DIVISION OF BLOCK 21 IN CANAL TRUSIERQ SUBDIVISION OF PART OF SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF 'THE THIRD PRINCIPAL MERIDIAN;

PARCEL 3:

THE NORTH 1/2 OF LOT 15 (EXCEPT THAT PART TAKEN FOR LINCOLN PLACE) IN THE
SUBDIVISION OF LOTS 1 AND 7 AND THE SOUTH 1/2 OF(LOT 2 IN BLOCK 21 IN CaANAL
TRUSTEES SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH; PANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT "Ar TO THE DECLARATION QO CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0324732145 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 4:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBER 2, A LIMITED COMMON
ELEMENT, AS DELINEATED ON THE SURVEY ATTCHED TO THE DECLARATION OF CONDOMTNIUM
AFORESAID, AND AS AMENDED BY FIRST AMENDMENT RECORDED AS DOCUMENT NUMBER
0328319202, IN COOK COUNTY, ILLINOTIS

LEGALD MP3 07/27/05
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS'ADJUSTABLE RATE RIDER is made this 277y day of JuLy, 2005
and is incerporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Securit}; Instrument”) of the same date iven by
the undersigried (the “Borrower”) to secure the Borrower's Adjustable Rate ote (the
“Note”) to aba airo MORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the “Lender") of the sanie daia and covering the property described in the Security
Instrument and located at-

2128 N HUDSON AVE 404
CHICAGO, IL 60614

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY ZAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOKOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenarits and agreements madein
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5. 000%. The Note provides for
changes in the interast rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A) Change Dates

he interest rate | will pay may changeonthe  1sp day of aueusr, Z0ic
and may change on that day every 12th month thereafter. Each date on which my
interest rate could change is called a “Change Date.”

B) The Index

eginning with the first Change Date, mg interest rate will be based on an Index. The
“Index” is the one-year London [nterbank Offered Rate (“LIBORC? which is the average
ofinterbank offered rates for one-year U.S. dollar-denominateq eposits in the London
market, as published in The Wall treet Journal. The most recent Index figureavailable
as of the date 45 days before each Change Date is calied the “Current index.”

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable after Initial Period)--Single Faghily= ‘7
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_ . LOAN #: 649728038
Ifthe Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice,

éC)CaIculation of Changes
efore each Change Date, the Note Holder will calculate my new interest rate by
adding TWo AND ONE-FouRTH Percentage point(s) (  2.250% ) to the

Currentindex. The Note Holder will then round the result of this addition to the nearest
one-eigiithofone percentage point (0.125%), Subjectto the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date,
The Noie l9older will then determine the amount of the monthly payment that would
be sufficientto rebay the unpaid principal thati am expected to owe at the Change Date
in full on the mai; Itz date at my new interest rate in substantially equal payments. The
result of this calcuiation will be the new amount of my monthly payment.
%D) Limits on Interest Rate Changes
he interestrate ! am; required to pay at the first Change Date will not be greater than
10.000% or less thar 2. 250%. Thereafter, my interest rate will never be
increased or decreased on any.single Change Date by more than wo
percentage poinf(s) (2. 000 ) from the rate
of interest | have been paying for tha wreceding 12 months. My interest rate will never
be greater than  10.0003,

(E) Effective Date of Changes

My new interest rate will become effective-on each Change Date. | will pay the
amount of mBnew monthly payment beginning or. the first monthly payment date after
the Change Date until the amount of my monthly pavment changes again.

F) Notice of Changes

he Note Holder will deliver or mail to me a notice of any changes in my interest rate

and the amount of my monthly payment before the effectie date of any change. The
notice will include information required by law to be given to e and also the title and
telephone number ofa personwho willanswerany Question| may ‘e regarding thenotice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER
1. UNTIL BORROWER’SINITIALINTERESTRATE CHANGES UNLF" THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficia) Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred in

the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate Payment in full of all sums secured by this Security

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index {Assumable after Inftial Period)-Single Fagnipy- Q
Freddie Mac UNIFORM INSTRUMENT Form 5131 3/04 Initials:
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Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

Lender exercises this option, Lender shall give Borrower notice of

prior ©-the expiration of this period, Lender may invoke any remedies permitted by
this Security instrument without further notice or dermand on Borrower.

2. AFTERBUREOWER'S INITIAL INTEREST RATE CHANGES UNDER THETERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TOBE
INEFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL Ef AMENDED TO READ AS FOLLOWS:

Transfer of the Propzriv or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in tha Property” means any legal or beneficial interest
in the Property, including, but rict limited to, those beneficial interests transferred in
a bond for deed, contractfor dea installment sales contract or escrow agreement,
the intent of which is the transfer of tile hy Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propenty is sold or
transferred (or if Borrower is not a naiGra person and a beneficial interest in
Borrower is sold or transferred) without I.erder’s prior written consent, LLender
may require immediate payment in full of a sums secured by this Securi
Instrument. However, this option shall not e exercised by Lender if suc
exercise is prohibited by Applicable Law. Lerder 2lso shall not exercise this
optionif: (a) Borrower causes to be submitted to Lender.information required by
Lender to evaluate the intended transferee as if a newisan were being made to
the transferee: and (b?1 Lender reasonably determines yhat cender's security will
not be impaired by the loan assumption and that the risk of a breach o any
covenant or agreement in this Security Instrument is acceptanie to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee

g

as acondition to Lender's consent to the loan assumption. Lender may.also reqire

obligates the transferee to keep all the promises and agreements macein the
Note and inthis Security Instrument. Borrower will continue to be obligated uricanthe
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the oPtion to require immediate payment in full, Lender
shall give Borrower notice o acceleration. The notice shaj provide a period of
notless than 30 days from the date the notice is giveninaccordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR index (Assumable after Initial Period)--Single Famff-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider. ﬂ A

'w:[nw PMQ. (Seal)

EMILY PRICE ]

%AMQ p/\:__ (Seal)

SHEﬁHE@ PRICE

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable after Initial Period)--Single Family--
Fraddie Mac UNIFORM INSTRUMENT Form 5131 3/04
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  277H day of guLy, 2005
and is incorporated into and shall be deemed to amend and supplementthe Mortgage,
Deed oi Trust, or Security Deed {the “Securi Instrument”) of the same date given by
the underzigned (the “Borrower”) to secure Borrower's Noteto asN amMro MoRTGAGE
GROUP, INC, r. A DELAWARE CORPORATION

_ (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 2128 ¥ murson AVE 404, CHICAGO, IL 60614,

The Property includes a unit in, wo2ther with an undivided interest in the common
elements of, a condominium project knewn as: cowpo

ﬁhe “Condominium Project”).
If the owners association or other entity which-ants for the Condominium Project (the
“Owners Association”) holds titie to property forthe benefit or use of jts members or
shareholders, the Property also includes Borrowsr's, interestin the Owners Association
and the uses, proceeds and benefits of Borrower's intarest.

CONDOMINIUM COVENANTS. In addition to the ‘covenants angd agreements

madse in the Security Instrument, Borrower and Lender further Zovenant and agree as
follows:

A. Condominium Obligations. Borrower shall performall of Borrower's obligations
underthe Condominium Project’s Constituent Documents. The “Constituer(Socuments”
arethe: (i} Declaration or any other document which creates the Condominiim Project;
(if) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments. Borrovwar shall
Brom ptly pay, when due, all dues and assessmentsimposed pursuant to the Cc, nstituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally

accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project

which is satisfactory to Lender and which provides insurance coverage in the amounts

(including deductible levels), forthe periods, and againstloss by fire, hazards included within

the term “extended coverage,” and any other hazards, including, but now
Initials:

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender ofthe yearly premium installments
for property insurance on the Property; and (i) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

Whail ander requires asa condition ofthis waiver can change during theterm oftheloan.

Borrovier shall give Lender prompt notice of any lapse in required property
insurance Coverage provided by the master or blanket policy.

In the event.of a distribution of property insurance proceeds in lieu of restoration or
repair following'aloss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the suris secured by the Security Instrument, whether or not then due,
with the excess, if any, pa'd to Borrower.

C. Public Liability Insirance. Borrower shall take such actions as may be
reasonable to insure that the Cvinisrs Association maintains a public liability insurance
policy acceptable in form, amouint, and extent of coverage to Lender.

D. Condemnation. The proceeas ciany award or claim for damages, direct or
consequential, payable to Borrower in.connection with any condemnation or other
taking of all or any part of the Property, wheéther of the unit or of the common elements,
or for any conveyance in lieu of condemnaticn -are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by “ender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shail not, ecepi after notice to Lender and
with Lender’s prior written consent, either partition or subdivicle the Property or consent
to: (i) the abandonment or termination of the Condoniirilin Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation cr sminent domain; (ii)
any amendment to any provision of the Constituent Documents if the rovision is for the
express benefitof Lender; (iii) termination of professional managemerit and Aassumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by ine Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting pay;ﬁp}sfe

Initials: .
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
® 1999-2004 Online Documents, Inc. Page 2 of 3 F3140RLU 0412
07-26-2005 14:54

e o U T i A ke Bt P e L AR e g AR i o s e



(0521319022 Page: 20 of 20

UNOFFICIAL COPY

LOAN #: 649728038

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

ji , P ML, (Seal)

EMILY PRICE ]

]0/1..\ (Seal)

SHEPHERD PRIGE
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