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MORTGAGE
DEFINITIONS

Words used in multiple sections of this‘document are defined below and other words arc defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the i:sage of words used in this document are also provided in Section [6.

(A) "Security Instrument” means this docwniér, which is dated ~ JULY 12, 2005 , together
with all Riders to this document.

(B) "Borrower"is PHILLIP P. FOWLER, AN UNMARRIED MAN AS HIS SOLE AND
SEPARATE PROPERTY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is PREMIER FINANCTAL GROUP , INC.

Lenderisa A TLLINOIS CORPORATION
and existing under the laws of TLLINQTS .
Lender's addressis 200 W. SUPERIOR STREET, SUITE 410 , CHICAGO, ILLINOIS
60610

Lender is the mortgagee under this Security Instryment,

(D) "Note™ means the promissory note signed by Borrower and dated JULY 12 , 2005

The Note states that Borrower owes Lender ONE HUNDRED FORTY-SEVEN THOUSAND WO
HUNDRED AND 20/100 Dollars (U.S. $ 1477, 200. 00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full 1o later
than AUGUST 1, 2035 i

(E} "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders™"means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

organized

Adjustable Rate Rider
[] Balloon Rider
(] 1-4 Family Rider

Condominiym Rider
[] Planned Unit Development Rider
L] Biweekly Payment Rider

[ ] Second Home Rider
[] Other(s) [specify]
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(H) "Applicable Law" means al! controlling applicable federal, state and local statutes, regulations, ordinances and
admimistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, ware transfers, and automated clearinghouse transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscell<ieous Proceeds" means any compensation, scitfement, award of damages, or proceeds paid by any
third party (othe: than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (ii1) conveyance in
lieu of condemnatioin0n (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurarice! means insurance protecting Lender against the nonpayment of; or default on, the Loan.
(N} '"Periodic Payment™ ricaus the regularly scheduled amount due for (1) principal and interest under the Note,
plus (11) any amounts under Sectien 3 of this Security Instrument.

(0) "RESPA" means the Real Est-ic, Settlement Procedures Act (12 U.8.C. §601 et seq.) and its mmplementing
regulation, Regulation X (24 C.F K-z 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that gaverns the same subject matter. As used in this Sccurity Instrument,
"RESPA" refers to all requirements and resizictians that are imposed in regard to a "federally related mortgape loan"
even if the Loan does not qualify as a "federaily riated mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means -« narty that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note. zad/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of ‘the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covansnts and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COOK

Tvpe of ing Jurisdiction of Record e Turisdictio ’
S THZT. DRSOSIBT N MORREED HERETO 2D MACE, A oot HEE AS EXITRIT "an
AP.N. #: 14-16-300-~0D-1139

which currently has the address of 4343 N. CLARENDCON #1706

[Street]
CHICAGO , Tliinois 60613  (“Property Address"):
[City] [Zip Codk]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all cassments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFOF: COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymcot of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the piincipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under e Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due
under the Note and tiis Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender «s pavment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any ¢r 74} subsequent payments due under the Note and this Security [nstrument be made in
oncor more of the following forms, »sselected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check, pi0v ided any such check is drawn upon an institution whose deposits are msured
by a federal agency, instrumentality, or crity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendsrwhen received at the location designated in the Note or at such other
location as may be designated by Lender in accerdanse with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to-bring the Loan current, without waiver of any righs
hereunder or prejudice to its rights to refuse such paysent or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments (re accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrotwe: des not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. / If not applied carlier, such funds will be
applied to the outstanding principal balance under the Note immediately priot i foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Rorrawer from making payments due
under the Note and this Security Instrument or performing the covenants and ag'cernents secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interist due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied 13 each Periodic
Payment in the order in which it became due. Amy remaining amounts shall be applied first to laie znz: ges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of e MNote,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes & sifiicient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Pertodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Volmtary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Notc
shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due fi or; (a) taxes and
assessments and other items which can attain priority over this Sccurity Instrument as a lien or encumbrance on the
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Property; {b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiuns, if any, or any sums payable by Borrower
to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provistens of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time, Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all pp:pases be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant anid agreement” is used in Section 9. Tf Borrower is obligated to pay Escrow ltems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amuur: and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the watver as to any or all Escrow ftems at any time by a notice given in accordance with Section
15 and, upon such revocatiei, Sorrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collertand hold Funds in an amournt (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, ‘zid {5) not to exceed the maximum amount a lender can require under RESPA.
Lender shall cstimate the amount of Fuads<uc,on the basis of current data and reasonable estimatos of expenditurcs
of future Escrow Items or otherwise in accordeace with Applicable Law.

The Funds shall be held in an institution=iroze deposits are insured by a federal agency, nstrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrov. Ttemsno later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annwally analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the nnds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or ApplicabieLaw requires interest to be paid on the F unds,
Lender shall not be required to pay Borrower any interest or carnings sn'the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thereisa shortage of Funds held inescrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in nto more than 12 monthly payments. If ihere is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but 'n no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund tz Rorrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribuiable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priortty over this Security Instrument unless Borrower:
(a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement, (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the Lien
while those proceedings are pending, but only until such procecdings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Sccurity Instrument,
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for areal estate tax verification and/or reporting scrvice
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
mcluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination 7ad certification services and subsequent charges each time remappings or similar changes occur which
reasonably riught affect such determination or certification. Borrower shall also he responsible for the payment of
any fees imposed by-the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuiting from an objection by Borrower.

I Borrower fails (o cazintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrowér' s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and mi ght provide greater
or lesser coverage than was previously 1 effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the costof insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section $ shall become ad:tional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from: the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payrient

All insurance policies required by Lender and 1enews!s of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgag e clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shail have the right to hold th pelicies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiuris and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for davizze to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lencer as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrisf and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: afherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender; shal be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lende's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Linde's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for % tepairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless =0 agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender sha'l ot be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f'the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to scitle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
nolice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then dus,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for af least one year after the date of occupancy, unless Lender otherwise agrees m writing, which
consent shall not be unreasonably withheld, or unless extennating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impar the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is ot economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
detertoratior: o 2amage. If insurance or condenmation proceeds are paid in connection with damage to, or the taking
of, the Property, Rorrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such pupdzes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a sertes of progress payin<uis as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Prupe:ty.- Borrower is not relieved of Borrower's obligation for the completion of such ropair
or restoration.

Lender or its agent may tiiake rezzonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of tieipvfrovements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection sncciSying such reasonable causc.

8. Borrower's Loan Application,  Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the #irsetion of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate infori<isn or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property ard Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contaifiedin this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Proper.y-and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or foifelnire, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regutations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropiate +3 protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can melude, but are not Yimried to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in cour.: and (c) paying reasonable
atlorneys' fees to protect its interest in the Property and/or rights under this Security [nstrumert, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, ente ring the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elimpats vuilding or
other code violations or dangerous conditions, and have utilitics turned on or off Although Lender razy take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is'ap=3 that
Lender meurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merpe unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated pavments toward the premims for Mortgage
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selocted by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premtums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requircinent for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrowe:"s Gbligation to pay interest at the rate provided in the Note.

Mortgage Insuraics toimburses Lender (or any entity that purchases the Note) for certain losses it may incur
i Borrower does not repay.tii Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaliats. their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that shaze or modify their risk, or reduce losses. These agresments are on terms and
conditions that are satisfactory to theirirtgage insurer and the other party {or parties) to these agreements. These
agreements may roquire the mortgage mswer to make payments using any source of funds that the mortgage insurcr
may have available (which may include fuds ohtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, 2:0-purchaser of the Note, another insurer, any rcinsurer, any other
entity, or any affiliate of any of the foregoing, may-rendive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Martgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such axreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiuns raid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Hecrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will 20 i=crease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refun,

{b) Any such agreements will not affect the rights Borrower has - 1£.an - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. 'tVese rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgaze Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mor.gagg Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds ar: hersby assigned to
and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of ths Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such-cepair and
restoration period, Lender shall have the right to held such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
mierest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applicd in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
socured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immeiately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agrec in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums ‘ar< then due.

If the Property 12 abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentencr) offers to make an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days after th= date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or_rcpair of the Property or to the sums secured by this Security Instrument, whether
or not then duc. "Opposing Party" invans the third party that owes Borrower Miscellancous Proceeds or the party
agamst whom Borrower has a right o1 «ction in regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any a tion or procecding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Froretiy or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrowe: ¢im rure such a defanlt and, if acoeleration has occurred, reinstate
as provided in Section 19, by causing the action o proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other maicrial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any gward or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby axsizped and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraved repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grarited by Lender to Borrower ot any
Successor in Interest of Borrower shall not operate to release the liability of Burrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Sucozssor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the ‘sv:is-secured by this Security
[nstrument by reason of any demand made by the original Borrower or any Successors in Int’tast of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, ‘Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less taan tor-amount then
duc, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenasits ard agrees
that Borrower's obligations and liability shall be Joint and several. However, any Borrower who co-signs this Sourity
Instrument but does not execute the Note (a “co-signer"): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writin » and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shell not be released from Borrower's obligations and li ability
under this Security Instrument unless Lender agrees 10 such release in writing. The covenants and agreements of (his
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specitic fee to Borrower shall not be construed
as a prohubition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that the
mterest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chaige (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund irade by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices, A% notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Foriower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by firstlass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Botrowsr shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shali be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a pracedure for reporting Borrowsr' s ¢hange of address, then Borrower shall only report a change of adress
through that specified procedure. There may be only one designated notice address under this Security Instrument
al any one fime. Any notice to Lender shall be-grien by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated-an ather address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have{esn given to Lender until actually received by Lender.
I[f any notice required by this Security Instrument is a0 rerired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under (ki Security Instrument.

16. Governing Law; Severability; Rules of Constructicn.” This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is locatcd.  All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations AF Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might besilent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that aiy provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affedt ¢uber provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (2) words of the masculine gender shall mean anc include cortesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include e plural and vice
versa, and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [rstriment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1§, “Iiterest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those teneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercisc is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providc a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of

this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: () five
days before sale of the Property pursuant to Section 22 of this Security Instrument: (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower; (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no aceeleration had occurred; (b) curcs any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fecs incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums sccured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in or< ur more of the following forms, as selected by Lender: (@) cash; (b) money order, (c) certified check,
bank check, treasyrer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Secur’ly Tnstrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, (s right to reinstate shall not apply m the case of acceleration under Section 18.

20. Sale of Note; Changc of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instramient) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (knowias the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and perforins other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There a'so might bc one or morc changcs of the Loan Servicer unrelated to a salc
of the Note. If there is a change of the Loaz-Sezvicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan SeiviZe1. the address to which payments should be made and any other
information RESPA requires in connection with a ts¢iez of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purcliaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be trassferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note rurchaser.

Neither Borrower nor Lender may commence, join, or be seried to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actiors pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owred by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice givén i, compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasenzble period after the giving of such
notice to take corrective action. If Applicable Law provides a time period whick miust elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of thiz paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the noti of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity v taks-corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are #i0s¢ substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sols ents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any responsc action, remedial action, or removal action, as defined n
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or releasc of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any mvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UN!FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accaceation; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breack:vf any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Apraivable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the Gefauit; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in accelecation of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property.. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assersir the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and {orcrlosure. If the default is not cured on or before the date specificd
in the notice, Lender at its option may reouizc immediate payment in full of all sums secured by this Security
Instrument without further demand and may forclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in prsuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs o title evidence,

23. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lenddr ruay charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services sendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lilinois law, the Bo/rower hereby releases and waives all rights
under and by virtue of the Nllinois homestead exemption laws.

23. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may (urchase insurance at Borrower's
oxpense to protect Lender's interests in Borrower' s collateral, This insurance may, bt ried not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makss or-any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insuranes purchased by Lender,
but only afler providing Lender with evidence that Borrower has obtained msurance as required. by Sorrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible io® the costs of
that insurance, including interest and any other charges Lender may impose in connection with the plazericnt of the
msurance, uniil the effective date of the cancellation or expiration of the insurance. The costs of the insurrice may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Scal)
-Borrower -Borrower
= (Seal) (Seal)
-Borrower -Borrower
Witness: Witness;

[Space Below This Line For Acknowlad ent]

State of Illinots
County of COOK

The foregoing instrument was acknowledged before me this
by PHIT.LIP P, FOWLER

. O

Tina Curtie Si?mﬂ'e of Person Taking Acknowledgment
Notary Public N /
State of Winois dfﬁat J ét C
Commission Expires 6/6/2009 -
w " Tile q
(Seal) Serial Number, 1f any
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Loan Number: 0057155251
Dae: JULY 12, 2005
Property Address: 4343 N. CLARENDON #1706, CHICAGO, ILLINOIS 6061

EXHIBIT "A"

LEGAL DESCRIPTION

SEE PRELIMIMNARY TITLE REPORT
A.P.N. #: 14-16-300-032-1139

PARCEL 1:

UNIT 1706 IN BOARDWALK CUNCC'iNIUM AS DEL INEATED O A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 1 70 3, AND 11 70 16 IN C." ) GORDON'S ADDITIQN TO CHICAGD, SAID ADDIT|ON
BEING A SUBDIVISION OF LOTS 5. 6,735 AMD 24 AND THAY PART OF VACATED SCHOOL
TRUSTEES' SUBDIVISION BETWEEN SAID w07 N SCHOOL TRUSTEES SUBDIVISION OF
FRACTIONAL SECTION 16, TOWNSH)P 40 NOKTH.-RANGE 14, EAST OF THE THIRD PRINC|PAL
WERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY 1S ATTACHED AS EXHIBIT "C", TO T4E D€ LARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 25120012 TOGETHER W!1H|ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ll‘liNOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NU*BER T, ALIMITED COMMON
ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED YO THE DECLARAT IP@ AFORESAID
RECORDED AS DOCUMENT NUMBER 25120812, IN COOK COUNTY, HLLINDIS.
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Loan Number: 0057155251

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12th day of JULY s
2005, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
to securc Borrower’s Fixed/Adjustable Rate Note (the "Note")to PREMTER FINANCTAL
GROUP, INC., A ILLINCIS CORPORATION
("Lender") of the same date and covering the property described in the Security Instrument and located at:

4343 N, CLARENDON #1706, CHICAGO, TLLINOIS 60613
[Property Address]

THE NGIE PROVIDES FOR A CHANGE INBORROWER'S FIXED INTEREST RATE
TO AN ADJUNYABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S /.DJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXiviUM BATE BORROWER MUST PAY.

ADDITIONAL COVENANTS I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiher covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTALY PAYMENT CHANGES
The Note provides for an initial fixed inie est rate of 9.500%. The Note also provides
for a change in the initial fixed rate to an adjustable /nterust rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MGivViHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate T will pay will change to an adjustable interest rate on the 1St
dayof SEPTFMBER, 2010 » and the adjustable intcrest rat= [ will pay may change on that
day every 12th month thereafter. The date on which my initial fixed inf:rest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change iz called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be Jised'on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a.conistant maturity of
ong ycar, as made availabic by the Federal Reserve Board. The most recent Index figure avaiiable as of the
date 45 days before cach Change Date is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a new index that is Dased upon
comparable information. The Note Holder will give me notice of this choice.

{(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by adding
TWC AND 750/1000 percentage points ( 2. 750%) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage pomt (0. 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RDER DocMagic €Fuormis §00-649-1362
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
mty monthly pavment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

10.500% or less than 2.000 %. Thercafter, my adjustable interest ratc will never
be inereased or decreased on any single Change Date by more than  TWO AND 000/1000
percentage pomts from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be greater than 10,500 %
My interest rate will never be less than % 2.000

(B> Effective Date of Changes

My nov mterest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthly payméni beginning on the first monthly payment date after the Change Date until the amount of my
monthly paymen* changes again.

{F) Notice o Changes

The Note Holde: wrii detiver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate a'id-of any changes in my adjustable interest rate before the effective date of any
change. The notice will include iz amount of my monthly payment, any information required by law to be
given to me and also the title and t<tephone number of a person who will answer any question I may have
regarding the notice.

B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's inittal fixed interesi rate ciianges to an adjustable intercst rate under the terms
stated m Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interesti» Borrower. As used in this Section
18, "Interest in the Property” means any legal or benefictal iricrest in the Property, including,
but not limited to, those beneficial interests transferred in & band for deed, contract for deed,
installment sales contract or escrow agreement, the intent of whizi 18 the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 1s'sc'd or transferred (or
if Borrower is not a natural person and z beneficial interest in Borrower is'sokior transferred)
without Lender's prior written consent, Lender may require immediate payment i (ull of ali
sums sccured by this Security Instrament. However, this option shall not be cxercized by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, /1%¢
notice shall provide a period of not less than 30 days from the date the notice is given o
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

MULTISTA TE FXED/ADJUSTABLE FATE RIGER DocMagic @Ry 30064573
NEVEAR TREASURY INDEX_Sre Famiy e o choamiis 1362

Fannie Mae MOPIFIED INSTRUM

Form 3182 1/0 Page 2 of 4

R O O AR ) OO SRR O

A 8 A b At 5k e o S5 e b e+ T en i e e S Gamtad s g i b R b S ke RN 2 A AR St . % B bk A e il b 1t e e



0521442001 Page: 16 of 20

UNOFFICIAL COPY

2. When Borrower's inittal fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section
18, “Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Fotsower is not a natural person and a beneficial interest in Borrower is sold or transferred)
withor. Lender's prior written consent, Lender may require tmmediate payment in full of all
sums sicwed by this Security Instrument.  However, this option shall not be excrcised by
Lender 1f such: exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a)Borower causes to be submitted to Lender information required by Lender to
evaluate the intendey transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably Jsicrmines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to “ender.

To the extent permitted ty Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to {hv: 1oan assumption. Lender also may require the transferee
to sign an assumption agreement thai ' asceptable to Lender and that obligates the transferee
to keep all the promises and agreemerits ssade in the Note and in this Security Instrument.
Borrower will continue to be obligated under i Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immodiate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provice a period of not less than 30 days
from the date the notice is given in accordance with Sectian 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrowe: Llls to pay these sums prior to
the expiration of this period, Lender may invoke any remedies pertaitted by this Security
Instrument without further notice or demand on Botrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

H

(Seal) (Seal)

PHILLIP P\ F@WLER -Borrower -Borrower
) (Seal) (Seal)
-Borrower -Borrower
_ (Seal) (Seal)
-Borrower -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER DocMagic CFarmns 800-649-1362
ONE-YEAR TREASURY INDEX—Single Family WWw. docrmagic. com
Fannie Mae MODIFIED INSTRUM
Form 3182 1/01 Page 4 of 4
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Loan Number: 0057155251
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of JULY, 2005 )
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to PREMIER FINANCTAL, GROUP , INC., A ILLINOTS
CORPORATICN
(the "Lender"} of the same date and covering the Property described in the Security Instrument and located at

3343 N. CLARENDON #1706, CHICAGO, ITLINOTS 60613
{Property Address]

The Property tichadzs a unit in, together with an undivided interest in the common elements of, a
condominium project kKnéwn as:

BOARDWALK CONDOMINTUM
[Namme of Condominivm Project]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds +itle to property for the benefit or use of its members or
sharcholders, the Property also includes Borr¢wsr'4 interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition t6 fic sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre 25 follows:

A. Condominium Obligations. Borrower shall perforst 211 of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituetic Uocurzants” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws: (iii) sode of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay, when due, all 458 and assessments imposed
pursuant to the Coustituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witha senerally accepted
insurance carrier, a"master” or "blanket" policy on the Condominium Project which is satisfs ctory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the-peiiods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, {neinding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender warves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium mstallments-for
property insurance on the Property; and (ii) Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage s provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER DocMagic €Foring 800-649-1362
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property msurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the exoess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procseds of any award or claim for damages, direct or consequential,
payable'to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of {ne-wsit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and siia! oe paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumeit &8 provided in Section 11,

E Lender's Pricr Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiuzs Troject, except for abandonment or termination required by law in the case
of substantial destruction by fire or of'icr casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisio= of the Constituent Documents if the provision is for the EXpress
benefit of Lender; (iii) termination of professisnal management and assumption of self-management of the
Owners Association; or (iv) any action which we'd have the effect of rendering the public liability insurance
coverage maintained by the Owners Association nageantable to Lender.

F. Remedies. If Borrower docs not pay condominn'm dues and assessments when dug, then Lender
may pay them. Any amounts disbursed by Lender emder this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower an” Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at th, Note rate and shall be payable, with
mterest, upon notice from Lender to Borrower requesting paymetii.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider,
(. Nor Seal Scal
PHILLIP JKUFOWLER -Borgoweg -Borr(owel2
~ (Seal) {Seal)
-Borrower -Borrower
— L= (Seal) (Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER DocMagic € orins 800-649-1362
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