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ASSIGNMENT Cr RENTS

THIS ASSIGNMENT OF RENTS dated July 21, 2005, is made and «xecuted between Standard Bank and Trust
Company, not personally but as Trustee on behalf of Trust No. 15747 dated July 12, 2005, whose address is
7800 West 95th Street, Hickory Hills, IL 60457 (referred to below as'"Trantor") and STANDARD BANK AND

TRUST CO., whose address is 7800 W. 95TH STREET, HICKORY HILLZ,1l. 60457 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a conti:iving security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Kea’s from the following
described Property located in Cook County, State of lilinois:

LOTS 23 AND 24 IN BLOCK 36 IN IRONWORKER'S ADDITION TO SOUTH CHICAGO, BEING A
SUBDIVISION OF THE SOUTH FRACTIONAL HALF OF FRACTIONAL SECTION 8, TOWNSHIP 37 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 3650-3660 East 106th Street, Chicago, IL 60617. The
Property tax identification number is 26-08-330-043-0000.

CROSS-COLLATERALIZATION. in addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliguidated whether Borrower or Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise

;

i
8ox 400-CTCC /

A M iR



0521402249 Page: 2 of 9

UNOEEICIAL COPY

ASSIGNMENT OF RENTS

Loarn No: 154-0368 {Gontinued} Page 2

unenforoeable,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT.

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING
TERIMS:

GRANTOR’'S WAIVERS. Grantor waives

Fotiortogd e TRTTL e owine edien e eria .
ca;"il"\je:iu?{}!{z‘uy mw, wnoany olher law w

dionghts of defenses ansing by reason of any “one action’ or
©inay prevent Lender rom Dringing any action against Grantor.
including a claim for deficiency 1o the exten: Lender 1s otherwise entitied to a claim for deficiency. before or after
Lender's commencement or completon «f any forecinsure actior, either judicially or by exercise of 2 power of sale.

oo

BORROWER’S WAIVERS ANDC RESPONSIBILITIES. Lender need not iell Borrower about any action or inaction
Lender fakes i connoction with this Assignment. Borrower assumes ihe responsibility for being and keeping
nformed about the Propurty.  Borrowsr waives any defenses that may anse because of any action or inaction of
render, mncluding withowd lintation any faiure of Lender 1o reaiize upon the Property. or any delay by Lender in
reatizing upon the FProperty. Gorrower agrees 1o ramain liahle under the Note with Lender no matter what action
Lender takes or fails to take unded this Assignmen

PAYMENT AND PERFORMANCE. =Zxcept as otherwise provided it this Assignment or any Related Documenis,
Grantor shall pay to Lender alf amouris’ sicured by this Assignment as they beceme due, and shall strictly perform
afl of Lrantor's obligations under this Assigrmiont. Unless and untll Lender exercises its nght to collect the Rents
as provided below and so jong as thera s nodefaul under this Assignment, Grantor may remain in possession and
soniret of and operate and manage ihe Propedy.and collect the Rente. provided that the granting of the right t
collect the Hents shall not constitute Lender's consentto the use of cash coflateral in a bankruptcy proceeding

GRANTOR'S REPRESENTATIONS AND WARRANTIVS. \iaranior warranis that

Ownership. Grantor js entitled to receive the Renis free #nd clear of all rights, pans, liens, encumbrances. and
claims except as disclosed i and accepted by Lender in v,

Right to Assign. Grantor fas ine full ighl, sower and authorty s anfer into this Assignment and 1o assigrn and
sonvay the Bents te fender

No Prior Assignment. Grantur has nos previcusly assigned or conveved the Rents to any other person by any
msirument now in foree.

No Further Transfer. Grantor will not seil, assign. encumber, or stherwise dizgogse of any of Grantor's rights in

the Hents except as providad i thig Assignmaent

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the nigni at any time, and even though
no default shail have ocourred under this Assignment, (¢ coliect and receive the Rents. Forihis surpose, Lender is
hereby given and granted the toliowing rights. powers and authority:

Notice o Tenants. Lander may send nolices o any and all tenanis of the Propery advising them of this
Assignmant and directing ali Hents o be paid directly to Lender or Lender’s agent

Enter the Property. Lender may enter upon and take possession of the Properly, demand, coliect and recewe
frorn the tenants or from any other persons lable therefor, all of the Hents; institute and carry on ail legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary 1o

recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
he Property

Maintain the Properily. Lender may enter upon the Properiy (o mainiamn the Property and keep the same in
repair; to pay the cosis thereot and of all services of all employees, including their equipment. and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all

taxes, assessments and water stilities. and the premiums on firg and othegr insurance effected by Lender on the

rroperty,

Compliance with Laws. Lender may do any and all things o execute and comply with the laws of the Stale o
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lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lenders name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purooses stated above.

No Requirement t~ Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thiriq.

APPLICATION OF RENTS. All sosts and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may nay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any 2id all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on ¢amiand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignmant, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security intarest in the Rents and the Property. Any termination
fee required by law shali be paid by Grantor, if permitted by applicalte law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Surrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lenosr is forced to remit the amount of that
payment (A} to Borrower’s trustee in bankrupicy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or ordar o1 any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrowe), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assigiment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation ot iiis 2Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will Ceatinue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received.by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the lngebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B} be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either (1) the term of any applicable insurance policy; or (2} the remaining term of the Note; or (C) be
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reated as & valloon payment which will be due and payabie at the Note's ma tunty The Assignment aiso will secure
payment of these amounis. Such +ight shail be in additior 1 2l other 1 ahts and remedies to which Lender may be
eniitled upon Defach

DEFAULT. Each of the following. a! Lender's option . shali constitute an Event of Delautt under this Assignment:
Payment Defaull, Borrower tails to make any payment when dus under the indebtedness.

Other Defaults. Borrower or Grantor fails (o ¢ ampw with o7 10 pertorm any other term, obiigation, covenant o
condition contained in this Assignment o in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or aondition contained i any other agreement batween Lender ang Borrower or

o
Laranior.

Default on Uthar Paymenis. Failure of Granion within the time required by this Assignment {0 make any

payment for taxes orinsurance, of any other payment necessary to ravent fiing of or to effect discharge of any
7=t

Environmental Defaul . “aiiure of any party io compiy with o perform when due any term, obligation, covenant
or gondition contained in ahy environmenial agreement executed in connection with the Property

Faise Statements. Any warranty, representation or statement made or turnished to Lender Gy Borrower or
Grantor or on Borrower's or Grantr's pehali under this Assignment or the Related Documents is false or
misleading in any material respect, eithai now or at the tme made or furnished or becomes false or misieading
at any time thereaitar

Defective Collateralization. nis Assigrimanis i tne Helated Documents ceases to be in full force and
effect {inciuding failure of any coliateral donuman (G create & valia and perfected securily interest or lien) at any
time and for any reason.

Ity

insolvency. The dissolution or termination of the Trus? e insolvency o Burrower or Grantor, the appointment
of & receiver for any part of Borrower's or Grantor's propariy, any assignment for the benefit of creditors, any
type of creditor workout, or the commencement of any arou,eﬁ ng under any bankruptey or insolvency laws by
ar against Borrower or Grantos

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings. whether by
judiciai proceeding, self-help, repossession or any other method, by anvcraditor of Borrower or Grantor or by
any governmental agency against the Renis or any property securing trie-indebtedness.  This includes &
garnishment of any of Borrower's or Granlor's accounts, including deposit agsounts, with Lender. However,
this Evert of Default shall not apply if there is a good taith dispute by Borrower 07 Grantor as to the validity or
reasonableness of the ciaim which is the basis of the creditor or forfeiture proceeding araif Borrower or Grantor
gives Lender written notice of the creditor or forfeiture proceeding and deposils with Landermonies or a surety
nord for the creditor or forteilure proceeding, n an amount determined by Lender, indle sole discretion, as
being an adequate reserve or bond for the dispute,

Property Damage or Loss. The Froperiv & lost, siolen. substantialiy damaged. sold, or borrowed against.
y pern) Y ¢ g

Evenis Affecting Guarantor. “ny of the preceding events cccurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent. or revokes or disputes the validity of. or fiability
under, any Guaranty of the indebtedness

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymaent or performance of the Indebtedness is impairad

insecurity. Lenderin good faith believes dself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafter,
Lender may exercise any one or more of the lolowing rights and remedies, in addition fo any other rights o
remedies provided by law:

Accelerate Indebtedness. Lender shai bave the fight at ds ophen without notice to Girantor 1o declare the
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entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shail have the right, without notice to Borrower or Granter, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Granior and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations tfor
which the pawiniants are made, whether or not any proper grounds for the demand existed. Lender may
exercise its nghis .inder this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pcscession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed {¢ taka possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate.tz-Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, ovsr und above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver muy serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or nct the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have al-ather rights and remedies provided in this Assignment or the Note or by
iaw.

Election of Remedies. Election by Lendei [0 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or ‘0 take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shali-nsi affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any ‘siii or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, ali reasonable expenses Lender incurs that in Lender's cpinizn are necessary at any time for the
protection of its interest or the enforcement of its rights shall become @ rart of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the @xpenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to ‘anv. limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not there is .~ lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cust of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fecs, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any couwrCasts, in addition
to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and

e et ot . . O 10 S N U S PPN RS Do
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several, and all references 1o Grantor shail mean eacr and every Grantor, and all references to Borrower shall
mean sach and every Borrower, Thiz meaans aach Sorower and Grantor signing below is responsible for
oL LIRS L ‘ ’
all obliga

Merger. There shail be no merger of ine interest or estate created by s assignment with any other interest or
asiate i the Property at any ime heid by or for the benefit of Lender in any capacity, without the written consent
of Lender,

interpretation. (7: in all cases where there 1 maore fnan one Borrower or Grantor, then all words used in this
Agsignment in the singuiar shall be deemed to have been used in the plural where the context and construction
sorequire. (2) [ more than one person signs this Assignment as “Grantor,” The obligations of each Grantor are
ioint and seversl This means that if Lender brings a lawsut, Lender may sue any one or more of the Graniors
# Borrower and-Grantor are not the same person, Lender need not sue Rorrowsr first, and that Borrower need
not be jomed in’any lawsuil. {3;  The names given 10 paragraphs of sections in this Assignment are for
zonvemiente pDurDGees anly. They are nat o be used 1o interpret ar detine the provisions of this Assignment.

No Waiver by Lender ‘ender shall net be deemed w have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in SXercising

any right shaii operate as s waiver of such right or any other nghe. A waiver by Lender of a provision of this
Assignment shail not prejudice o constityle a waiver of Lender's right otherwise to demand strict compliance

with that provision Of any other prevision of this Assignmeant.  No prior waiver by Lender, nor any course of
dealing between Lender and Granitor, dhalf constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions.” Whenever the consent of Lender is required under this Assignment,

the granting f such consent by Lander in 2y netance shall not constitule continuing consent to subsequent

instances where such consent is raauired and 04 cases such consant may be granted or withheid in the sole

discretion of Lender

Notices. Any nolice required to be given under tis Assionment shall be giver in writing, and shall be affective
when actually delivered, when actually receved vy telefassimiie (uniess otherwise required by law). when
depositec with a nationally recognized overnight courier. or, i rmaiiad, when deposited in the United States mail,
as iirst class, certified or registered mail postage prepaid, direciel 1o the addresses shown near the beginning
of this Assignmeni. Any party may change its address tor notices-under this Assignment by giving formal
written notice 16 the other parties, specitying that the purpose of the netice s to change the party'’s address. For
natice purposes, Grantor agrees to keep Lender informed at all times «r Grantor's current address.  Unless
otherwise provided or required oy law, if there is more than one Granior any notice given by L_ender to any
Grantor i deemed to be notice given 1o ail Grantors,

Powers of Attorney. The vanous agencies and powers of attormey conveyed on Lender under this Assignment
are granted for purposes of security and mav not be revoked by Grantor until such lime as the same are
renounced oy Lender.

Severability. T a court ol competent junsdiction finds any provision of this Assignment to ba iilsgat, invalid, or
unenforceabie as 1o any croumsiance, that inding shall nol make the offending provision illegai, invalid, or
unenforceable as to any other circumsiance. i ieasible, the aftending provision shall be considered moditied so
tha! i becomes legal, vaiid and enforceabie I the offending provision cannot be so modified, it shall be
considered deleted from this Assignment.  Unless otherwise required by law, the llegality, invalidity, or
uneniorceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
ather provision of this Assignment.

Successors and Assigns. SuDBG G any iimtations siated i this Assignment on ransfer of Grantor's interest,
this Assignment shaill be binding upon and nure 1o the benelit of the parties, their successors and assigns. 1

ownership of the Propeny becomes vested 1 a person other than Grantor, Lender. without notice to Grantor,
may deal with Grantor's successors with reference o this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the

indeblednass.

Time is of the Essence. Time s of the assence o the serommance of this Assignment,
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Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless spacifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the Uritad States of America. Words and terms used in the singular shall include the plural, and
the plural shall include thie ingular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified iron time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from tirie to.time.

Borrower. The word "Borrower" mearic-Harmony on Ewing, LLC.
Default. The word "Default" means the Defaul sat forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mzan any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Trust No. 18940.

Guarantor. The word "Guarantor” means any guarantor, suety, or accommedation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guaraiitor o Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness' means all principal, interest, an< ot/ier amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals ¢f, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any arnounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to erforcs Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assienment. Specifically,
without limitation, Indebtedness includes all amounts that may be indirecily -secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means STANDARD BANK AND TRUST CQ., its successors and assigns.

Note. The word "Note" means the promissory note dated July 21, 2005, in the original principal amount of
$320,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
8.750%. Payments on the Note are to be made in accordance with the following payment schedule: in 59
regular payments of $2,451.92 each and one irregular last payment estimated at $277,820.25. Borrower's first
payment is due September 1, 2005, and all subsequent payments are due on the same day of each month after
that. Borrower's final payment will be due on August 1, 2010, and will be for all principal and all accrued
interest not yet paid. Payments include principal and interest.

Property. The word "Property" means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan

R e A £ a3 8 1 WA Sl e
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agreements, envirorinenial agresmenis, gwamnres securty agreemé”ts martgages deeds of trusi securit y
deeds, collateral maortgages. and EHE ;
gxisting, executed in cornsction with

,ﬂmrlb.edre

Renls. The word "Rents” means ail o GGrantors present ang future rights, title and interest in, to and under any
and aif present and future leases. meluding, without dmitatior, ail rents. revenue, income, issues, royaities,
Bonuses. accounts recewvable, cash or security deposits, advance rentals, profits and proceeds from the
~roperty, and other payments and benefils derived ar 1o be derived from such leases ot every «ind and nature,
whether due now or jater, including without imitation Grantor's right to enforce such leases and to raceive and
coliect payment and proceeds thareunder

GRANTOR'S LIABILITY This Assignment i executed by Granion. not nersonaly bul as Trustee as provided above
i the exercise ofdiepower and the authorily conferred upon and vestad in i as such Trustee (and Grantor thereby
warrants that il possesses full power ana authority o execute this instrument), and it is expressly understood and
agreed that nothing inthic- Assignment o7 11 the Note shall be construed as creating any liability on the part of
Grantor personaily to pay-th& Note or any inferest that may accrue thereon, or any other Indebtedness under this
Assignment. or ta perform any Covenant either axpress o implied contained in this Assignment, all such liability, if
any, being expressly waived by ender and by every person now or hereafter ciaiming any right or securiy under
this Assignment, and that so far as Grantor and its successors personally are concemed, the legal holder or holgers
o the Note and the owner or owners.oi iy indebledness shail lnok solely to the Property for the payment of the
Note and indebtedness, by the enforcemept o the iien created by this Assignment in the manner provided in the
Note and herein or by action 10 enforce the gersenal liability of any gquarantor

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT iS EXECUTED ON JULY 21, 2005,

GRANTOR:

TRUST NC. 18940

STANDARD BANK AND TRUST COMPANY, not personally but as Trustee
under that certain trust agreement dated §7-12-2005 and known as Trust
No. 18940

_Petyigis Halphson,

By: ;\)\” e ; C : : LODE Dy,
® i

Authon)ed Signer for Stﬁndard Bank and Trust Company
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ASSIGNMENT OF RENTS

Loan No: 154-0368 (Continued) Page 9
TRUST ACKNOWLEDGMENT
STATE OF I1linois )
) S8
COUNTY OF Cook )
On this 219t day of July , _2005 _ before me, the undersigned Notary

Public, personally aprea'ed Patricia Ralphson, A. V. P. and Domna Diviero, A. T. O,

of Standard Bamk and Trust Company
. and known to me to be {ar).authorized trustee(s) or agent(s) of the trust that executed the ASSIGNMENT OF
RENTS and acknowledged thie Assignment to be the free and voluntary act and deed of the trust, by authority set
forth in the trust documents or, k3 authority of statute, for the uses and purposes therein mentioned, and on cath
stated that he or she/they is/are auincrizad to execute this Assignment and in fact executed the Assignment on
behalf of the trust.

By \{YZP\M—-\. / ?‘;-/ G Residing at
Notary Public in and for the égof

My commission expires

*OFFICIAL SEAL"
SUSAN J. ZELEK
Natary Public, State of linois
My Commission Expires Dec, 06, 2006
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