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MORTGAGE

DEFINITIONS
Words used in multiple sections of tais document are defined below and other words are defined in

Sections 3. 11, 13, 18, 20 und 21. Certain‘ruics regarding the usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument” means this document, whieh is dated July 14, 2004

topether with all Riders to this document.

(8) "Borrower" is C Mitchell George and Jearc M. George, husband and wife as
Joint tenants

1st AMERICAN TITLE oreer » Z‘Z (ﬂ :2 y ég
2843

Borrower s the mortgagor under this Secunty Instrument.
(€) "Lender™is Harris N.A., a Nattonal Association

Lenderisa  National Association
organized and existing under the laws of the United States of America
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Lender's address is 111 West Monroe Chicago., IL 60606

Lender is the mortgagee under this Sceurity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated July L4, 2005

The Note states ﬂm Borrower owes Lender One Hundred Twenty Thousa nd and 00/100-----
--------------------------- R e & 61} £
(U.S. $120.000.00 } plus interest, Borrower has promised to pay this debt in regular Periodic
Paymetus and to pay the debt i full not later than August 1, 2020
(E) "Property” means the property that is described beJow under the heading
Property, "

(F) "Louan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late chirges
duc under the Note, and alt sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are exceuted by Borrower. The following
Ridets ar ta be exceuted by Borrower [check box as applicable}:

"Transfer of Rights in the

L__l Adjustatac Rate Rider C] C ondonmuum Rndcr {_—J Suumd Homn Rldcr
_.. Balloon Rider
J VA Rider ] Blwu.kly Paymc:nl R;dcr ] (_.)rhu ,s.) {:,pu.xl.y]

(H) "Applicable Law" meaps all controfling applicable federal, state and local statutes, repulations,
ordinances and administrativeradis and orders (that have the effect of law) as well as all applicable final,
pon-appealable judicial opisions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrowst or the Property by a condominium association, homeowncrs
JSL,OLMU()H or similor 0!‘27311](‘1“0!1

(J) "Flectronic Funds Transfer" means any trangfer of funds, other than @ transaction originated by
check, draft, or similar paper instrument. whi¢s is linitiated through an clectronic terminal, telephomic
insligment, computer, Or MAENCIIC Tpce S0 as (0 ofaer, instruct, or authorize a financial institution 1o debu
or credit an gccount. Such term includes, but iy novirniwed 1o, point-of-sale transfers. antomated teller
machine transactions, transfers injtiated by wiephone! wire wtransfers, and automated clearinghouse
transfers,

(1) "Escrow Items" means those items that are described m Section 3.

(L) "Miscellancous Proceeds™ means any compensation, sertlemen’, avard of damages, or procecds paid
by any third party (other than insurance procecds paid under the coverages deseribed in Section 3) for: (1)
damage 0, or destruction of, the Property; (i) condemmnarion or othe: isking of all or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) mistepresentations of, or opussions as fo, the
value and/or condition of the Property:.

(M) "Mortgage Insurance” means insurance protecuny Lender against the nonpayment of, or default on,
the Loan,

(N) "Periodic Payment"” means the regularly seheduled amount due for (i) principal and fuaest under the
Note, plus (i) any amounts under Scction 3 of this Security Instruent,

(0) "RESFA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2001 cuseqed and its
implementing regulation, Regulation X (24 C.F.R Part 3500), as they might be amended from time 1o
time, or aty additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgape loan” even if the Loan does not qualify as a “"federally related mortgage

loan" under RESPA.
% 0070806957
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(P) "Successor in Interest of Borrower” means any party that fas taken litle to the Property, whether or
not that party has assuned Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sceures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i1) the performance of Borrower's covenants ad agreements umder
this Security Instrument and the Note. Faor this purpose, Borrower docs hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Junisdiction|
of Cook [Nam¢ of Revording Jurisdiction):

LOT TEN (10). LOT ELEVEN (11) IN FIRST ADDITION TC GAINER PARK, A
SUBDIVISION OF THE NORTH SIX (6) ACRES OF THE WEST HALF (1/2) QOF LOT ONE

(1) OF THC NORTH WEST QUARTER (1/4) OF SECTION 3, TOWNSHIP 42 NORTH,
RANGE 10, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. TLLINOTS.

07 - 05105~ 0O\l and
02 03705002 and

Parcel 1D Number: 02-03-105-001-0000 which currently has the address of
2001 North Quentin Road [Street]
Palatine [Cay), Hlinois 60074 £ip Code]

("Property Address™):

TOGETHER WITIL all the improvements now or hereafier” eincted on the property, and all
cascments, appurtenances, and fixtures now o hereafter a purt ol the property. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the Talegoing is referred to in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estat: hereby conveyed and has
the right 10 mornigage, grant and convey the Property and that the Property 1s u¢ncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and sion-uniform
covenants with limited variations by jurisdiction to constitute a wniform security instrument ¢overing real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrwment shall be made in U.S.

0070806957
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currency. However, if any check or other instrument recetved by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or ) subsequent payments
due under the Note and this Seeurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; {b) money order; (¢) certificd check, bank check, weasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured hy a
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transter,

Payments are deemed teceived by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the potice provisions in Scction 18,
Lender may return any payment or partial payment if the payment or partial payments are insufficient o
bring the Loan current. Lender faay sceept any payment or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice to fts rights to refuse such payment or partial
payments in the future, bwt Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its seheduled duc date, then Lender need not pay
intetest o unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to brinjz
the l.oan Cusrent. If Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds Or seturn them 1o Borrower, If not applicd earlier, such funds will be applicd to the omstanding
principal balande‘under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now v the furare against Lender shall relicve Borrower from making paytents duc under
the Note and this Sceurity Jnstrument or performing the covenants and agreements seeured by this Sceurity
Instrument,

2. Application of Fuayments or Proceeds. Except us otherwise described in this Section 2, all
payments accepted and applicd HvqLender shall be applicd 1n the following order of priority: (a) interest
due under the Note; (b) prineipal duc ander the Note: (c) amounts due under Scetion 3. Such payients
shall be applied 1o each Periodic Poyment in the order in which if became duc. Any repaining amounts
shall be applied first to late charges, setord o any other amonnts due under this Secutity tnstrument, and
then to reduce the principal balance of the Nove

H Lender receives a payment from Boftwer for a delinquent Periodic Payment which includes 3
sufficient amount 1o pay any late churge duc, the/payinent may be applied to the delinquent payment and
the late charge. 1 more than one Periodic Payment i5 pavstanding, Lender may apply any payment recetved
from Borrower to the repayment of the Periodic Paynicnss i, and (o the extent that, ¢ach paymcent can he
paid iy full. To the extent that any excess exists after the p2yment is applied to the full payment of onc or
more Periodic Payments, such cxcess may be applicd to any i< charges due. Voluntary prepayments shal!
be applicd first to any prepayment charges and then as described i the Note,

Any application of payments, insurance proceeds, or Miscellareous Proceeds to principaf due under
the Note shall not extend or postpone the due date, or change the mmounts of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the.aav-Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide £oi-payment of amounts due
for: (a) taxes and assessments and other itens which ¢an attain priority over this Sceurity Tnstrament as 2
lien of encumbrance on the Property; (b) keaschold payments or ground rents on tie Property, if any; (¢)
premioms for any and all insurance requircd by Lender under Section §; and (d) Mortproc Tnsurance
premiums, if any, or any sums payable by Borrower to Lender in liey of the paymeat of Mortgrage
Insurance premiums in accordance with the provisions of Section 10, These items arc calind"Fscrow
ftems." At origination or at any tme during the term of the Loan, Lender may require that Ceavnunity
Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues. 1ees and
assessments shall be an Escrow lem. Borrower shall promptly furnish to Lender all notices of amounts to
be puid under this Section, Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
0070806957
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require,
Borrower’s abligation to make such payments and o provide receiprs shall for all purposcs be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrasc “covenant and agrecment”
is used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursnant 1o a waiver, and
Borrower fails to pay the amount duc for an Escrow ltem. Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 10 any or all Escrow ltems at any time by 2 notice wiven in
accordance with Section 15 and, upon such revocation, Horrower shall pay to Lender all Funds, and io
such amounts, that are then required under this Section 3.

memumxaumyummcMMuamHmMmesmanmmmn@hmﬁdmnmpmmnLmMannmwy
the Funds at the time specified under RESPA, and (b) not o exceed the maximurn amount a lender can
require under RESP'A. Lender shall estimate the amount of Funds due on the hasis of current data and
reasonable sstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Frnds shall be held in an institution whose deposits are insured by a federal agency.
instrumentality_orentity (including Lender, if Lender is an institution whose deposits are so nsured) or in
any Federal Honie: Foan Baok. Lender shall apply the Funds o pay the Escrow lrems no fater than the ome
specified under RESPA - Lender shall not charge Borrower for holding and applying, the Funds, annually
analyzing the cscrow account, or verifying the Escrow Jtems, unless Lender pays Borrower interest on the
Funds and Applicable T.av permits Lender to make such a ciarge. Unless an apreement is made in writing:
or Applicable Law requires injesést to be paid on the Funds, Lender shall not be required w pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree tn writing, however, that interest
shall be paid ou the Funds, Lender(shall give 1o Borrower. without charge, an annual accounting of the
Funds w required by RESPA.

If there s 2 surplus of Funds held ‘n iserow, as defined under RESPA, Lender shall aceount to
Borrower for the excess funds in accordance »+ i RESPA, 1f there is a shortage of Funds held in escrow.
a5 defined under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay fo
Lender the wnount neeessary 1o take up the shortage in accordance with RESPA, but m no more than 12
monthly payments. If there 13 a deficiency of Funds heldi: escrow, as defined under RESPA, Lender shall
notify Borrowcr as required by KESPA, and Borrower vheit pay to Lender the amount necessary to make
up the deficicncy in accordance with RESPA, but in no more twi 12 monthly payments.

Upon payment in full of all sums sccured by this Sccurity pstrument, Lender shall prompuly refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, <narges, fines, and impositions
attributable to the Property which can attain priority over this Security frsiviment, leasehold paymicats or
sround rents on the Property, if any, and Community Association Dues, Fees, aud Assessments, if any, To
MOummndmtmwcﬂumHHCEMHMﬂwm&1Rmﬂwasmﬂhmyﬂmmhlmcmmmapnwﬂuﬂn&mMm3.

Borrower shall promptly discharge any tien which. has priority over this Séa rity Instrument unless
Borrower: (a) aprees in writing to the payment of the obligation sccured by the hen 1n i minner acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the-ien in zood {aith
by, or defends against enforcement of the lien in, legal procecdings which in Lender' s opiniea operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such nrossedings
are concluded; or (c) secures from the holder of the lien an agreemcent satisfactory o Lender subcrainating
the lien to this Security Insttument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sceurity Instrament, Lender nuay give Borrower a notice identifying the

0070806957
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lien. Within 10 days of the date on which that notice 1 given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4,

Lender may requite Borrower to pay a oue-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing, or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not lmited to, carthquakes and floods, for which Lender requires msurance.
This insurance shatl be maintained in the amounts (including deductible levels) and for the penods that

Leuder requires. What Lender requires pursuant 1o the preceding seatences can change during the term of

the Loan. The insurance carticr providing the insurance shall be chosen by Borrower subject 10 Lender's
right (0 disapprove Borrower's choice, which right shall not be exercised unressonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (1) a one-time charge for {lood zonc
determination, certification and tracking services; or (b) a onc-time charge for flood zone determination
and centifitation services and subsequent charges cach time remappings or similar changes occur which
reasonably -ight affect such determination or cemification. Borrower shall also be responsible for the
payment of amy fees imposcd by the Federal Emergency Management Agency in connection with the
review of any 21042 zone determination resuiting from an objection by BRorrower,

I Borrovieriziis to maintain any of the coverages described above, Lender may obtatn insurance
coverage, at Lendcd s Gption and Dorrowet's expense. Lender is under no obligation to purchase any
particular type or amouit of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower. Esicower's equity in the Property, or the coatents of the Property. against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of tie ipsurance coverage so obtained might siguificantly exceed the cost of
insurance that Borrower could havelobtained. Any amounts disbursed by Lender under this Scetion § shall
become additonal debt of Borrower sccured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishurse/nert and shatl be payable, with such interest, upon norice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender avi renewals of such policies shall be subject to Lender's
night to disapprove such policies, shall include e.standard morigage ¢lause, and shall name Lender as
mortgapee and/or as an additional loss payee. Lender 20l have the night to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly-sive.to Lender all receipts of paid premiums and
rencwal notices. I Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damape to, or destruction of, the Property. such policy shzildnclude a standard mortgage clause and
shall name Lender as morntgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice 10 the insyrance carvier and Lender. Lender
may ke proof of loss if not made promptly by Borrower. Unless Lendetand Barrower otherwise agree
w writing, any insurance procceds, whether or not (he underlytug insurance’wzs required by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair (s cconomically feasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall have the vight 1o
hold such insurance proceeds until Lender has Bad an opportunity to inspect such Prapenty (o ensure the
work has been completed to Lender's satisfaction, provided that such inspection siatl e, undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in @ series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires mterest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borvower any
mterest or camnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower, 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be apphed to the sums secured by this Security Instrument., whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and sctile any available insurance
claim and refated matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds i an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid hy
Borrower) under all ingurance policies covering the Property, insolur as such rights are applicable to the
coverage of the Property. Lender may use the insurasce procceds ¢ither to repair or restore the Property or
to pay amounts unpaid under the Note or this Sceurity Instrument, whether or not then duc.

6. Occupancy. Borrower shall oceupy. cstablish, and use the Property as Borrower's principal
residence within 60 days after the cxecution of this Security Instrument and shal] continuc to occupy the
Property 25 Lorrower' s principal residence for af least one year after the date of occupancy, unless Lender
otherwise agrées in writing, which consent shall not be unreasonably withheld, or unless extenuating
ctreumstances Cxint which arc beyond Borrower's control.

7. Preserveion, Maintenance and Protection of the Property; Inspections. Borrower shall no
destroy, damage or imipair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or ot Qorrower is residing, in the Property, Borrower shall maintain the Property in
order to prevent the Propery” from deteriorating or decreasing in value duc to its condition. Unless it is
determined pursuant ta Section”S, that repair or restoration is not economically f{easible, Rorrower shall
promply repair the Property if Gamaged © avoid further deterioration or damage. Tf insurance or
condemnation proceeds are paid in ¢onncction with damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restrcing the Property only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds §ot i repairs and restoration in a single payment or in a series of
progress payments as the work 3s completed- 37 the insurance or condemnation proceeds are not sufficient
ta repair or restore the Property, Borcower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics spon and mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the mrrevements on the Property. Lender shafl give
Borrower notice at the time of or prior (o such an ipterior inspescion specifying such reasonable cause.

8. Borrower's Loan Application. Bocrrower shall be 1@ defaalt if, during the Loan application
process, Botrower or any persous or entities acting at the directionof Borrower or with Borrower's
knowledpe or consent gave matenially false, misleading, or inaceurate inforination or statements to Lender
(or faled to provide Lender with material information) in conncction with the Loan. Material
representations include, but are not limited 1o, representations concerning Dorrdwer' s occupuncy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Scaurity Instrument, 17
(a) Borrower fails (o perform the covenants and agreements contained in this Sceurity lesinenent, (b) there
15 4 legal proceeding that might significandy affecr Lender's interest in the Property aid’or righis under
this Security Instrument (such ax a proceeding in bankruptey, probate, for condemnation or Zorfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforte Jaws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting und/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not Jimited to: (4) paying any sums secnred by a licn
which has priority over this Security Instrument; (b) appearing in court; und (c) paying rcasonable
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attorneys’ {ees to protect its interest in the Property and/or tights under this Security Instrument, including
its secured position i a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
ou or off. Although Lender miay take action under this Scction 9, Lender does not have 10 do so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking auy or all
actions awthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debl of Borrower
secured by this Security Tostrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender 1o Borrower Tequestng
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
Jease. If Borrower acquires fee title o the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1o the merger in writing,

10. Mortgage Insurance. If Lender required Mottgage Insurance as a condition of making the Loan,
Borrower stall pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceuses to be available from the mortgage insurer that
previously ‘provided such insurance and Borrower was required (o make separately designated payments
toward the pripiems for Mortgape Insurance. Borrower shall pay the promiums sequired to obtain
coverage substanriaty equivalent to the Mortpage Insurance previously in cffect, at a cost substantially
equivalent to the cost 4o Borrower of the Mortgage Insurance previously in effect. from an alierate
mortgage insurer scleet<ar by Lender. 1f substantially equivalent Mortgage Insurance coverage is nat
available, Borrower shatl cantinue 1o pay 1o Lender the amount of the separately designated payments thar
were due when the insuranee overage ceased 10 be in effect, Lender will aceept, use and retain these
payments as a non-refundable’izss reserve in licu of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the1act that the Loan is witimately paid in full, and Lender shall not be
required to pay Borrower any interost or carnings on such logs reserve, Lender can no longer require loss
teserve payments if Mortgage Insuranc oaverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, s obtined, and Lender Tequires
separately designated payments toward the pramums for Mortgage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Berrower was required to make separately designated
payments toward the premiums fpr Mortgage hsurance, Borrower shall pay the premiums required
maintin Mortgage Insurance in effect, or to prolid: a non-refundable loss reserve, unti! Lender's
requirement for Mortgage Insurance ends in accordance witi any written agreement between Borrower and
Lender providing for such termination of until termination s remired by Applicable Law. Nothing i (his
Section 10 affects Borrower' s obligation to pay interest at the te provided in the Note.

Mortgage Tnsurance reimburses Lender {or any entity thatpurchases the Note) for certain losses i
may meur if Borrower docs not repay the Loan as agreed, Borrgwer is not a party to the Mortgape
Insurance,

Mortgage insurers evaluate their total risk on all such insurance i (oroe from time to tme. and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These agrecments
are on terms and conditions that arc satisfactory (o the mortgage nsurer and (i odher party (or partics) to
these agreements, These agreements may require the mortgage insurer (0 make payents using any source
of funds that the mortgage insurer may have availabic {(which may include funds obtaiaed from Mortgage
Tusurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, 20y reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly ar indirectiydomounts tha
derive from (or might be chavacterized as) 2 portion of Borrower's payments for Morttgage nsurence, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. {1 such apreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for @ share of the
premiuins paid to the insurer, the arrangement is often termed “captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Barrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to aay refund.
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(b) Any such agreements will not affect the rights Borrowee has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other taw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autematically. and/or to reecive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such canccllation or
termination.

L1 Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Procecds arc hereby
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellancous Proceeds shatl be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misccllancous Procecds
until Lender has had an opportunity to inspect such Property o ensure the work has been completed to
Lender's satistacton, provided that such mspection shall be undertaken promptly. Lender mav pay for the
repairts and restoration in i single disbutsement or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancats Proceeds, Lender shall not be required to pay Borrower any nterest or carnings on such
Miscellaneuis Proceeds. If the restoration or repair is hot economically feagible or Lender s security wonld
be lessened,/the-Miscellancous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or nocthon due, with the excess, if any, paid o Borrower. Such Miscellancous Proceeds shall be
applied in the orderprovided for in Section 2.

In the event ¢l total taking, destrucnion, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd o the sums sccured by this Sceurity Instrument, wherther or not then due, with
the excess, i any, paid to Torrower,

Tn the event of a parual taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatey wefore the partial wking. destruction, or loss in value is equal to or
greater than the amount of the sums sscured by this Security Tnstrument immediately before the partiz
whking, destructon, or loss in valu, unless Borrower and Lender otherwise agree in wrting, the sums
secured by this Sceurity Instrument=sbai! be reduced by the amount of the Miscellancous Proceeds
multiplicd by the following {raction: (a) #ic total amount of the sums secured immediately before the
partial taking, destruction, or loss i valae divided by (5) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or 10 in value of the Property in which the fair market
value of the Property immediately before the partia! tixing. destruction, or loss in value is less than the
amount of the sums securcd immediately before the prtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mizczllaneous Procecds shall be applicd to the sums
secured by this Security Instrument whether or not the sums‘ats then due.

If the Property is abundoucd by Borrower, or if, afit jofice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to mak an avard to settle a claim for darmages,
rbnowmfﬁktowqmmimI£MMrwmun30&wsMRrﬂwdmcmcnmmeﬁnganwuismanmd
to colleet and apply the Miscellancous Proceeds either to restoration or rzagir of the Property or to the
sums securcd by this Security Instrumnent, whether or not then due, "Qpposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrow/er has a right of action in
regard to Miscellaneous Procecds.

lhnnwusmnbchHREMUfmwammnormowamm.whﬂwrdwlmchmmMJsm¥m1mm,m
Lender's judgment, could result in forfeiture of the Property or other material imipzirment of Lender's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such 4 “cfault and, if
acceleration has occurred, reinstate as provided in Section 19, hy causing the action or procesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or @iher, material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proteeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Properry
are hereby assigned and shall be paid o Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied 1 the order provided for in Section 2,

12. Borrower Not Refeased; Forbearance By Lender Nof a Waiver, Extension of the time for
payment or modification of amortization of (he sumg secured by this Security Instrument pranted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 1o release the lability of Botrower
or any Successors in Interest of Borrower. Lender shall not be required 1 commence proceedings apainst
any Successor in Intcrest of Borrower of to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in cxerctsing any vight or
remedy inchiding, withouwt limitation, Lender's acceptance of payments from third persons, entitics or
SwwwmﬁnMmmmoﬂ%nmwuwMammmmM%UmHMammmﬂmHMQMmumwMaWMwnﬁm
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lisbility shail be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest n the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (0 cxtend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 1§, any Successor in Interest of Borrower who assumes
Borrower's Obtigations under this Security lustrument in writing, and is approved by Lender, shall obuin
all of Borrower', #ights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations: and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenanis and agreements of this Sceurity Instrument shall bind (exeept as provided in
Section 20) and benefit the successors and assigns of Lender.

4. Loan Charges. ‘cnder may charge Borrawer fees for services performed in comection with
Borrower's default, for the puiposc of protecting Lender's interest in the Property and rights under this
Security Instrument, including, - not limited (o, attorneys’ fees, property inspection and valuation fees,
In regard (o any other fees, the absepse of cxpress authority in this Security Instrument to charpe a specific
lee to Borrower shall not be construcd s = prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by thisSe.vrity Instrument or by Applicablc Taw,

lfﬂwIxmn&suwemton!mvwhwhsxsnnxmnmlandmuw$andﬂmthwisﬁmMyhnmpwmdso
that the interest or other Joun chargies collected o to be collected in conpection with the Loan exceed the
permitted hmits, then: (a) any such loan charge shatibe reduced by the amount neeessary to reduce the
Charge 10 the permitted limit and (b) any sums already collected from Borrower which exceeded permitied
himits will be refunded 10 Borrower. Lender may chbose to make this refund by reducing the principal
owed under the Note or by making a dircet payment 0 Borrower. If a refund reduces pripeipal, the
reduction will be treated a5 a partial prepayment without” any. prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrowsr’s acceptance of any such refund made by
dircet payment to Borrower will constitute a watver of any right < action Borrower might have arising oul
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connesitsnwith this Secueity Instrument
must be in writing. Any notice to Borrower in connection with this Securily Lactrument shall be deemed to
have been piven to Borrower when mailed by first class mail or when scvdally delivered to Borrower's
notice address if sent by other means. Notice 10 any one Borrower shall constitt/te notice to all Borrowers
unless Applicable Law expressty requires otherwise. The notice address shafl be tlie Property Address
unless Borrower has designated a substitute potice address by rotice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report & change of address through that speciuey nrocedure.
There may be only one designated notice address under this Security Instrument at any oné e, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lenderts address
stated berein unless Lender has designated another address by notice to Borrower, Any nouce in
connection with this Security Instrament shall not be deemed (o have been given to Lender uniil actually
received by Lender. If any notice required by this Sccurity Instrament is also required under Applicable
Law, the Applicable Law requirement will salisly the corresponding requirement under thig Seeurity
Instrument.

0070806957
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal taw and the law of the jurisdiction in which the Property is located. All rights and
abligations contwined in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to apree by contract or it
might be silent, bur such silence shall not be construed as a prohibition against agreement by contract. Tn
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion withour any obligation (o
take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secrion 18,
"Interest in the Property” means any logal or beneficial interest in the Property, including. but not Lmited
to, those beneficial interests wansferred in a bond for deed, contract for deed, instaltment sales contract or
escrow agceement, the intent of whick is the transfer of title by Borrower at a future date to a purchascr.

Ifall orany part of the Property or any fmerest in the Property is sold or trans(erred (or if Borrower
is not a naturyi person and a beneficial interest in Borrower is sold or transferred) withour Lender's prior
written consent, Lender may require immediate payment in full of afl sums secuored by this Securily
Instrument. Foweves), this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxercises this oprion, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not Jezithan 30 days from the date the notice fs given in accordance with Section 15
within which Borrower must pay sl sums secured hy this Security Instrument. If Borrower [ails to pay
these sums prior 1o the expiraosn of thig period, Lender may invoke any remedies permitted by this
Sceurity Tnstrument without [urther potiee or demand on Borrower.

19. Borrower's Right to Reinstete After Acceleration. I Qorrower meets certain conditions,
Borrower shall have the right 10 have ‘enZorcement of this Sceurity Instrumient discontinued at any time
prior to the carliest of: (1) five days befcre sole of the Property pursuant to Section 22 of this Security
Instrunrent; (b) such other period as Applicabic Law might specify for the termination of Bortower right
o reinstate: or () entry of a judpment enforcpiy this Sccurity Instrument. Those conditions are thar
Borrower: (a) pays Lender all sams which then weuld he due under this Sceurity Instrument and the Note
as it no acceleration had occurred; (1) cures any defalliof any other covenants or agrecments: (¢) pays all
cxpenses incurred in enforcing this Security Instrument, fuekading, but not limited to, reasonable attorneys'
fees, praperty inspection and valuation fees, and other fees ineurrad for the purpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrumeit; and (d) takes such action as Lender may
reasonably require (o assure that Londer's interest in the veoperty and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sveurity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following {oimis, as selected by Londer: (a)
cash: (by money order; (c) certificd check, bank check, easurer's check or/casiiier's chicck, provided any
such check is drawn upon an instirution whose deposits are insured by a federal ageney, instrurnentality or
entity; or (d) Electronic Funds Transfer. Upon remstatement by Borrower, this Szeurity Instrument and
obligations secured hereby shall remuin fully effective as if no aceeleration had occurfed: However, this
right to remstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a jrardal interest in
the Note (together with this Security Instrument) can be sold one or more times without pevar notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") tuotr enllects
Perodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of ransfer of servicing, If the Note 18 sold and thereatier the loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commience, join, ot be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or trat alleges that the other party has breachied any provision of, or any duty owed by
reason of, this Security Instrument, until such Bomrower or Lender has notified the other party (with such
notice given in comphiance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period afler the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, (hat time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant o Scetion 22 and the notice of acceleration given to
Borrover rarsuant to Scetion 18 shall be deemed to satisfy the notice and opportanity to take corrective
action provisians of thig Section 20.

21. Hardrious Substances. As used in this Scetion 2§ (1) “Hazardous Substances”
substances defitiwd ws toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances “gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatild selvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" mezns federal Taws and laws of the jurisdiction where the Property is located that
rclate to health, safety or envitanmental protection; (¢) "Environmental Cleanup™ includes any response
action, temedial action, or remova! aciion, as defined in Enviropmental Law: and (d) an "Environmental
Condition™ mcans a condition thatcan cause, contribute to, or otherwise trigger an Environmental

are those

Cleanup.

Borrower shall not cause or permit thie/aresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sabstances, on or in the Property. Borrower shall nat do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Twvironmental
Law, (b) which creates an Environmental Condition, o4 4c) which, due 0 the presence. use, or release of a
Hazardous Substance, creates a condition that adversery aficets the value of the Property. The preceding
o sentences shall oot apply (o the presence, use, or wforape on the Property of small quantitics of
Hazardous Substances that are penerally recogmized to be apiropriate to normal tesidential uses and to
maintenance of the Property (including, but pot bmited 1o, hazardo’s substances in consumer producrs).

Borrower shall promprly pive Lender writien notice of (a) any ipvestigation, claim, demand. fawsutt
or other action by any governmental or regulatory agency or private pasty favelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has’ uctnal knowledge, (b) any
Environmental Condition, including but not Himited 10, any spilling, leaking, dischirge. releasc or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presencet wse or release of u
Hazardous Substance which adversely atfects the value of the Property. If Borrower Jearss, or iy notfied
by any governmental or regulatory authority, or any private party. that any removal or ¢ber temediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take o) necessary
remedial actions i accordance with Environmental Law. Nothing hercin shall create any onhzation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenunt or agreement in this Sceurity Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b) the action required to cure the delaalt; (¢) a date, not less than 30 days from the date
the notice is given to Borvower, by which the default must be cared; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the suras securcd hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te rcinstate after acceleration and the right to assert in the
foreclosure procceding the won-existence of a default oy any other defense of Borrower to acceleration
and foreclosurc. If the default is not curced on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums sccured by this Security Instrment
without further demand and may foreclose this Security Inserument by judicial proceeding. Lender
shall be eitit’ed to coblect all expenses incurred in puarsuing the remedies provided in this Section 22,
including, hsaot limited to, reasonable attorneys' fees and costs of title evidence.

23. Releasc, Epon payment of all sums secured by this Sccurity Instrument, Lender shiall release this
Security Instrument. Rorrower shall pay any recordation costs. Lender may charge Borrower a foe for
releasing this Security ingzcoment, but only if the fee is paid to # third party for services rendered and the
charging of the fee is permited under Applicable Law.

24. Waiver of Hamestend. in accordance with Hlinois law, the Borrower hereby refeases and waives
all rights under and by virtue of the Fiino's homestead exemption bws,

25. Placement of Collateral Protecasn Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrowr: s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests Za Torrower's colfateral. This insucanee may, hut need
not, protect Borrower's imerests. The coverage ‘that Lender purchases may not pay any claim that
Borrower makes or any clabn that is made against Banzwer in connection with the collateral. Borrower
tay later cancel any insurance purchased by Lender. bul edly alter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower' s ard ‘Lender s agreement. If Lender purchases
tnsurance for the collateral, Borrower will be responsible for tlie costs of that msurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 0
Barrower's total outstanding balance or obligation. The costs of the insurarcs may be more thin the cost of
isurance Botrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conained i this
Security Instrument and in any Rider executed by Borrower and recorded with it.

éﬂ W%W (Seal)

¢ Mi tchei 1 Geo rge -Horrawer

Witnesses:

S ,M/vw(/ V\/\ /&U"L (Seal)

JG e M. Geo rge Borrowe

(Seal) .. {Scal)
Borrower -Borrower
{Seal) s . (Seal)
Bittowey HBorrower
L {Seal) .. {Scal)
-Borrower -Borrowet
0070806457
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5":‘,«1[“12: OF ILLINOIS, ﬁl e JZ@%(J d@O (& County ss:

, a Notary Public in and for said county and

state do herehy certify that - )
4 mmw 0@/A je v E;Za‘m. m. j;h’%

personslly known to me to be the same person(s) whose name(s) subscribed o the foregoing instrument,
appeared before me this_day in person, and acknowledged that hc/shc/@si&mcd and delivered the said
instrument as his/her/teir #ree and voluntary act, for the uses and purposes therein set forth,

Griven under my hand and official seal, this day of ) -
y /Y b OO

My Commusaion Expirc‘:S'/ ; ) /7
{2 / b (adats Leuts

Noynu‘_y Publie

OFFICIAL SEAL
EARBARA TUTTLE

NOT/RY PIBLIC, STATE OF KLINOIS
MY COW4ip BION EXPIRES:08/20
e AP i

%g 0070806957
[nitials;
@D.s(aL)(O()xc), g 15 f 15 l% ”E Form 3014 1/01




