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This Mortgage prepared by:

MORTGAGE

THIS MORTGAGE dated July 8, 2005, is made and exe.uted between Henry E. Perez and Carmen Perez,
not as joint tenants or tenants in common but as tenan?s hy the entirety (referred to below as "Grantor"
and CHICAGO COMMUNITY BANK, whose address is 1110 WEST 35TH STREET, CHICAGO, IL 60609
(refergd to below as "Lender").

GRANS OF MORTGAGE. For valuable consideration, Grantor mortjages, warrants, and conveys to Lender all of
rantgf’s right, title, and interest in and to the following described real praperty, together with all existing or
bseguently erected or affixed buildings, improvements and fixtures; ail‘ecsements, rights of way, and

% finances; all water, water rights, watercourses and ditch rights (includirig stock in utilities with ditch or
igatign rights); and all other rights, royalties, and profits relating to the real property, it cluding without limitation all

9 § oil, gas, geothermal and similar matters, (the "Real Property") located i1 Cook County, State of

Ri

39 "L@T 21 (EXCEPT THE NORTH 8.5 FEET THEREOF) AND THE NORTH 17 FEET OF _CT 22 IN BLOCK 25
IN BARTLETT'S CITY OF CHICAGO SUBDIVISION OF LOTS 2 AND 3 IN ASSESSOK'S SUBDIVISION OF
SECTION 34, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT
THAT PART EAST 129 FEET OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 34 AS LIES IN
SAID LOT 3 AND EXCEPT RAILROAD), IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 8554 S. Kostner Avenue, Chicago, IL. 60652. The
Real Property tax identification number is 19-34-312-057-0000

Grantor presently assigns to Lender alt of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

1)




0521414035 Page: 2 of 13

UNOFFICIAL COPY

ay} jo Ayjersual ayy Buniwi oy “Auedoid ey jo uoiod Aue Jo Auadold 8y 0} 10 Uo Bisem 10 jo Buiddis
Aue Jayns 1o ‘wied ‘ywwod Jou sduesinu Aue yuad 10 JONPUOD ‘BSNES JOU |[BYS JOJUBIY) "B)SBA ‘@auesinN

"8sIMIBY}10 JO 81ns0j0310} Aq Jayraym ‘Auadold ay; ul isaleiul Aue Jo uolsinboe s JepusT Aq paidale aq Jou jeys
pue abeBLOY SIU} JO UBl| 8Y) JO IUBASAUCOBI PUE LUOIIEISIFES BY} PUB SSBUP8IqapuU| 8y Jo JuswAed ay) aAInNS
lleys ‘Ajuwapur o} uonebyqo ey Buipnjour ‘eBeBLOW Bu} JO UONDBS SIY} JO SUOISIACID BYL *JOJUBIE) O} UMOU)
useq eABY p|nOYs JO Sem swes 8y} jou 1o Jayjeym ‘Apadoid ayj ul jsalsu Jo diysioumo sJojuels) o} Joud
Buiinooo esesjes pauslealy) 1o ases|el ‘esodsip ‘ebelo)s ‘einyoejnuew ‘uoielsusb ‘esn Aue 40 8ouanbasuoo
e se Jo ebeBuopy ay) jo uonoss sy} Jo yoeasq e woy BulnNsal Jayns Jo uiRIsNS Apdasipul o Apoailp Aeu
Japua yolym sesuadxa pue ‘seleuad ‘sebewrep ‘sal|iqel ‘sesso| ‘swieyd | pue Aue jsuiebe 1apus ssejuley
ploy pue Ayuwspul 0} sesibe (g) pue ‘sme| yons Aue Jepun siS0 Jaylo J0 dnues|o 10 8|qRl| S8UI098] JOJUEIE)
1UaA8 8y} uf uolnguIuod Jo Ayuwapul Joy J8pusT 1surebe swiejo ainny Aue senlem pue sesesjas (1) Agasay
lojuel) ‘saoueisqng snoptezeH 4o} Auadoid ayi Bunebiisaaul uj 8ouabijip enp sJojuRIE) UO PASEq 8. ulsisy
paUIBIU0D SBllukitM pue suolejuaseldas sy uosiad Jayjo Aue o} Jo Jojuels) o} JepuaT Jo ued sy uo Ajiqel]
10 Ayjigisuodsel Aur-ayea19 0} Paniisued aq jou |[eys pue Ajuo sesodind s JapusT 10} 8q |[eys Jepus Aq epew
S1s8} 10 suopoadsul fuy -ebebuopy ey jo uondss siyy yum Ausdold oy jo aoueldwod aulwiaiep o} ajeudosdde
woesp Aew Jopue se.dsusdxs SJOjUBIY) Je ‘S)S8) pue suoldadsul yons exew o} Ausdoiq sy uodn isjue
0} syusbe s)i pue JepueT(s@zLOUINE JOJUBID) SMET [BJUSWUUOHAUT ||B UOHBIWI| INOUNM BuIpn|oul ‘SeauBuIpIO
pue suoneinBbai ‘smej 20| puP ‘ale)s ‘lelapsy sjqeoldde (e yum soueydwod uj pajonpuod 8q |jeys AJAIoe yans
Aue (q) pue Auadoid sy} woJl /24N0ge ‘Japun ‘Uo BoURISGNS SNOpPJeZeH Aue 8Ses|al JO JO 8sodsIp ‘jeal) ‘a10is
‘alnjoejnuew ‘sjeseusb ‘asn |leys Aundnid euy Jo Jesn pazuoyine Jsyjo Jo jusbe ‘10j0B.U0D ‘Jueus) Aue Jou
Jojuein) Jeyyeu (e) ‘Bunum up 1apus g pabpsimousoe pue o) pasolosip Aisnoiraid se jdaox3 (£) pue ‘sianew
yons oy Buyejas uosied Aue Aq pury Aue'jo cwied Jo uonebiy| pausiealy) Jo fenjoe Aue (9) to ‘Auedoiq ay)
J0 sjuednao0 Jo sieumo Joud Aue Aq Auedoic; 8ifi Woly O JNOge ‘Japun ‘Uo aouBISqNS snopiezeH Aue jo ases|al
pausjesly) 10 eses|a) ‘|esodsip ‘Juswiyeal) ‘ebela)s ‘einjoejnuew ‘uonessusb ‘esn Aue (q) ‘smeT [elUSWUOIIAUG
Aue jo uonejoin Jo yoeesq Aue (e) ‘Bunum- i sepust Aq pebpsjmouyoe pue o) pPesojasip Alsnoinsid

se 1deoxe ‘usaq sey sley} Jel} ensIaq O} uoseal Jo ‘10 8ipajmouy ou sey tojueln (g) ‘Ausdoid ayi wol) 10

Inoge ‘Jepun ‘uo uosiad Aue AQ 92uBISQNG SNOPJEZBH £uP-;0 8SBS|8) pousIealy) 10 85esel ‘jesodsip ‘juswiesl) .

‘eBeJojs ‘empoejnuew ‘uopessushb ‘asn ou ussq sey aicy; ‘Ausdoid oyl jo diysieumo sJojuels) jo polied
ayl buung (}) :eu) Jepua 0} Sjuellem pue sjuasaide) Jojueic) SMeT [RlUBWIUOAAUT YA 8dueldwo)

"aN|eA S} 9AI9SaIG 0 A1eSSadeu souBUBIUIBW DU ‘Sjuswade|dal
‘sliedal ||e wiopad Apdwold pue uoipuod gjgeiueue) Ul Auadoid ay) ulriuiauw ([eys Jojuels) ‘uiejurepy o) Alng

"Auadoid ay} wouy syuay ay) 1991100 (g) pue ‘Ausdoid ey ebeuew 1o aje:eda ‘asn (g) ‘Auedoid ey jo |011uoo
pue uolssassod u urewas (1) Aew Jojueln) ‘ynejoq JO JUBAT UB JO 82UBLINI2D ZE14NUN "8Sn pue umssassod

:suoisinold Buimojiog auy Aq pausanob eq jjeys Auedold a4 J2-8sn pue uoissassod srﬂnueJQ |

pue sJemolog iey) saibe Jojuein) pue Jemouog ‘AlHIdOHd IHL 40 JONVIRALNYIN ANV NOISS%SSOd. [;""
‘abebuopy s1yr Jepun suonebi|ans 1oiuelL) pue s Jemdﬁog

jie wiouad Ajjouis ||eys JojueIE) pue Jamo.log pue ‘enp sawiooaq il se abebuop siyl Ao-painodas sseupé’;q?p&g X

|[e 18pua o} Aed |leys Jamollog ‘abebuo siyy ui papinoid esimisyio se 1dedx3 'JONVINHO4ETo ANV INIWAVC

"(Jomo.10g J0 SSaUILLOMIIPaID 8Ly uonewI| Inoyum Buipn|oul) 1omol10g IN0ge JoJUBIL) 0} UoeIUaSaIdal

OU apew Sey JapusT (8) pue ‘uoiIpuod [elouBUl S JoM0lI0g INOge UoliewIojul sISeq Buinuiluod e uo 1emoliog Wol)
Buiurelgo jo suesw ajenbape paysigeiss sey Jojueln) (p) :ouelr) o} a|qeoldde Jopio 1o 8a10ap LN0O ‘uoljeinbal
‘me| Aue JO UONBIOIA B U] JNsal Jou op pue Jojuels) uodn Bulpuiq uswniisul 1ayio 1o usweaibe Aue 1apun jnejep

B Ul JInsal 10 ‘yum 1015u09 Jou op ebebuiop syl jo suoisinoid ayy (0) ‘Auedoid ayi ejeoayiodAy o) pue abebuop syl
o) J8jud o0} Ayoyine pue ‘yybu ‘1amod ||n} ay) sey Jojuel) (q) ‘1epuan jo 1senbail auj Je Jou pue 1sanbas s Jemo.iog

Je painoaxa s| abebuow sy (e) :1eus siueuem Jourlo ‘SIIINVYHHYM ANV SNOILV.LINISIHAIH S.HOLNVHD

‘8|es Jo Jamod e Jo as10iaxa Aq Jo Ajje1aipnl Jaylie ‘Uoiioe 81nsoj08.0) AUB JO UoI8|dWOd 10 JUBWSIUBWWOD S JapusT
Jayje 10 aI0jeq ‘Aousiolep J0j WIejO B 0} PBJIIIUS 9SIMIBYI0 SI JOpUST JUSIXa Byl 0) Aoualoyep 10} wield e Bulpnioul
‘Jojueiey jsurebe uonoe Aue Buibuug woly Jepue jusneid Aew ydiym me| Jeyio Aue 10 ‘mej Aousioyep-nue,
1o ,uopoe auo, Aue jo uoseas Ag Buisue sesusjep Jo siybul |l sealem Jojuel) SHIAIVM S.HOLNVHD

z abed (panuiuo)) 8-99€€-G1L :ON UeoT
JOVOLHON



10521414035 Page: 3 of 13

UNOFFICIAL COPY

~ MORTGAGE
Loan No: 115-3366-8 (Continued) Page 3

foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance ‘wit!i. Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or-iiereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including-witiout limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinarice; or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in tae Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonakiy satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees <ieither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts sct foith above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfzi; without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Proporty. A "sale or transfer' means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, instaliment sale cortract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option cor'rzct, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised Ly Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liers on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) aii taxzc. payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furrisr.ed to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other

charges that couid accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
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under this Mortgage or any Related Documents, Lender on Grantor’s behalf may (but shall not be obligated to) take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for
insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the
Note’s maturity. The Mortgage also will secure payment of these amounts. Such right shall be in addition to all
other rights and reinedies to which Lender may be entitled upon Default.

WARRANTY; DEFENGE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that.. (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens ans eacumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness secticii below or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender iny onnection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver this viartgage to Lender.

Defense of Title. Subject to the excepiizn in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawfui ziaims of all persons. In the event any action or proceeding is

- commenced that questions Grantor’s title or in< interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be t.ie nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be rerrecented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be deliverez, ‘o Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property anc Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmiental zuthorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Marigage, shall be continuing in nature,
and shall remain in full force and effect until such time as Borrower’s Indebtedriss shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing In¢edtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secordarv and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payme:t ‘of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instrunen.s evidencing

such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any
future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.
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in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor’s obligations under
the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in

connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters refeired to in the preceding paragraph.

FULL PERFORMANCE. |If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed voon_ Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgao2 and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee 25 rdetermined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on tiie indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankrapizy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reasen f.any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s-groperty, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (inciding without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this-iartgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstandina any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and tne Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been-orininally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise riing to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's optioiy; shall-constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under {he Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by tnis Niortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effext discharge of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other te:m. obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply witii or to perform any
term, obligation, covenant or condition contained in any other agreement between Lencer and Borrower or
Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of Borrower’s or any Grantor's property or Borrower's ability to repay the
Indebtedness or Borrower’s or Grantor’s ability to perform their respective obligations under this Mortgage or
any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or

misleading in any material respect, either now or at the time made or furnished or becomes false or misleading

at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.
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receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in tve indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in.{ris section.

Other Remedies. -Lzider shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity

Sale of the Property. To thie extent permitted by applicable law, Borrower and Grantor hereby waive any and
all right to have the Property.riarshalled. In exercising its rights and remedies, Lender shall be free to sell all or
any part of the Property together Or serarately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any porticn of the Property.

Notice of Sale. Lender shall give Grantei-reasonable notice of the time and place of any public sale of the
Personal Property or of the time after wricreny private sale or other intended disposition of the Personal

- Property is to be made. Reasonable notice siia" mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Prope:iy.may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue ary remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take actior. to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lerider’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be canstrued so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any ‘way t% limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or Borrower and/or ag<irist any other co-maker, guarantor,
surety or endorser and/or to proceed against any other collateral diiectiy or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as atto:nays’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prchibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for«re protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
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Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,130,000.00.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unlessspaocifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United. Gtates of America. Words and terms used in the singular shall include the plural, and the
plural shall include thz singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the.:heunings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrow=r" means Henry E. Perez and includes all co-signers and co-makers signing the
Note.

Default. The word "Default" meaiis :he-Default set forth in this Mortgage in the section titied "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmenta! riesponse, Compensation, and Liability Act of 1980, as amended,

- 42 U.S.C. Section 9601, et seq. ("CERCLA"}; t'ie. Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materia's Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any =i the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean tiie indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Henry E. Perez and Carmen Perez.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, suety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, seciise of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a‘present or potential

hazard to human health or the environment when improperly used, treated, stored, dispoceo-of, generated,
manutactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations

under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means CHICAGO COMMUNITY BANK, its successors and assigns.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF bU/(/VWQ‘)O )
(o >
COUNTY OF )

On this day before mz;-the undersigned Notary Public, personally appeared Henry E. Perez and Carmen Perez,
to me known to be theincividuals described in and who executed the Mortgage, and acknowledged that they signed

the Mortgage as their frec: a7id voluntary act and deedgg%he uses and purpomn mentioned. g.
Given under my hand ana ofricial seal this day of , 20@

L @)

By ; ] )/(O/CMW/)( ! ;'7~;%  Residing at w( [/( @LLM\W/L MM
Notary Public in and for the State ofO k h{b /(/Q(;U O

My commission expires / - ZL/’OQ y [ OFCALSEAL . |

MICHELLE A KRYLOWICZ
NOTARY PUBLIC STATE OF [LLINOIS
MY COMMISSION EXP. JAN. 24,2006
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