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MORVCAGE

MAXIMUM LIEN. At no time shall the principal amount rf Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgay2, exceed $242,400.00.

THIS MORTGAGE dated May 27, 2005, is made and executed britwven MARC LOBIT, whose address is
36W487 I0AK HILL DRIVE, WEST DUNDEE, IL 60188 and LYNN LOZIT, whose address is 36W487 I0AK
HILL DRIVE, WEST DUNDEE, IL 60188 (referred to below as "Graitcr’) and WEST SUBURBAN BANK,
whose address is 711 S. WESTMORE/MEYERS ROAD, LOMBARD, IL 60142 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warians, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togather with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemenis; .iohts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in uilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including'withaut limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of
Illinois:

L%;O IN BYWICK VILLAGE BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 35,

TGWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILENOIS.

THe H%I Property or its address is commonly known as 3702 RYWICK COURT, ROLLING MEADOWS, IL
e_goos.grhe Real Property tax identification number is 02-35-200-059-0000 {

£
O =
g&OS%COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
cnligbilitie@ plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
Eﬁﬁst‘éGrantor or any one or more of them, whether now existing or hereafter arising, whether related or Q/
< e‘%m’i to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, In
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
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or use or permit the use of the Property as a land fill or dump, or store, burn or bury or permit the storage,
burning or burying of any material or product which may result in contamination of the Property or the
groundwater or which may require the issuance of a permit by the Environmental Protection Agency or any
state or local government agency governing the issuance of hazardous or toxic waste permits, or request or
permit a change in zoning or land use classification, or cut or remove or suffer the cutting or removal of any
trees or timber from the Property.

At its sole cost and expense, Grantor shall comply with and shall cause all occupants of the Property to
comply with all Environmental Laws with respect to the disposal of industrial refuse or waste, and/or the
discharge, processing, manufacture, generation, treatment, removal, transportation, storage and handling of
Hazardous Subctances, and pay immediately when due the cost of removal of any such wastes or
substances froni,“and keep the Property free of any lien imposed pursuant to such laws, rules, regulations
and orders.

Grantor shall not install or permit to be installed in or on the Property, friable asbestos or any substance
containing asbestos anil ueemed hazardous by federal, state or local laws, rules, regulations or orders
respecting such material.” Grantor shall further not install or permit the installation of any machinery,
equipment or fixtures containir.g polychlorinated biphemyls (PCBs) on or in the Property. With respect to any
such material or materials curreritly nresent in or on the Property, Grantor shall promptly comply with all
applicable Environmental Laws regarding.the safe removal thereof, at Grantor's expense.

Grantor shall indemnify Lender and hold lender harmless from and against all loss, cost, damage and
expense (including, without limitation, attormeys’ fees and costs incurred in the investigation, defense and
settlement of claims) that Lender may incur as 7 result of or in connection with the assertion against Lender
of any claim relating to the presence or removal i.any Hazardous Substance, or compliance with any
Environmental Law. No notice from any governroental body has ever been served upon Grantor or, to
Grantor’s knowledge after due inquiry, upon any. prior cwrer of the Property, claiming a violation of or under
any Environmental Law or concerning the environmental state. condition or quality of the Property, or the use
thereof, or requiring or calling attention to the need for any ek, repairs, construction, removal, cleanup,
alterations, demolition, renovation or installation on, or in connection with, the Property in order to comply
with any Environmental Law; and upon receipt of any such notice, C:rantor shall take any and all steps, and
shall perform any and all actions necessary or appropriate to comply witb-the same, at Grantor's expense. In
the event Grantor fails to do so, Lender may declare this Mortgage to be!iri. default.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nr commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remcve, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prive written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements frcir-the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvemeiits, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements  with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
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days’ prior written notice to Lender and not containing any disclaimer of the insurer’s liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a special
flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Rroceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cos« ¢frepair or replacement exceeds $5000. Lender may make proof of loss if Grantor fails to do
so within fifteen(15), days of the casualty. Whether or not Lender’s security is impaired, Lender may, at
Lender’s election, tcceive and retain the proceeds of any insurance and apply the proceeds to the reduction
of the Indebtedness, pavinient of any lien affecting the Property, or the restoration and repair of the Property.
If Lender elects to apply th& proceeds to restoration and repair, Grantor shall repair or replace the damaged
or destroyed Improvements ‘n /a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under thiz<#ongage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has 1.0t committed to the repair or restoration of the Property shall be
used first to pay any amount owing to-Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the ziincipal balance of the Indebtedness. If Lender holds any

proceeds after payment in full of the Indebicdriess, such proceeds shall be paid to Grantor as Grantor's
interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of sucti Property.

LENDER’S EXPENDITURES. If any action or proceeding is comrenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or-ray 'when due any amounts Grantor is -
required to discharge or pay under this Mortgage or any Related Documerits. l.ender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropiiats._ including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other c'aims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserviig tha Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rat2 charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al sich expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand, {3) be added to
the balance of the Note and be apportioned among and be payable with any installment paymenis o become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Mortgage also will

secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

'by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
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Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including: without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxss. |[f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this eveat shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remeales for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes deiinruent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cagihor a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of inis Mertgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall hiave all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender;-*iantor shall take whatever action is requested by Lender to
perfect and continue Lender’s security interest ir. the-Rents and Personal Property. In addition to recording

this Mortgage in the real property records, Lender may. at any time and without further authorization from
Grantor, file executed counterparts, copies or reprodurctions -of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred i perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach iha Fersonal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixer to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it availabie io Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicatie law. :

Addresses. The mailing addresses of Grantor (debtor) and Lender (seciwedt party) from which information
concerning the security interest granted by this Mortgage may be obtained (eiich as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating (o fi.rther assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wiil.make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the

Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.

Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all

costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
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there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Execution; Attachment. Any execution or attachment is levied against the Property, and such execution or
attachment is not set aside, discharged or stayed within thirty (30) days after the same is levied.

Change in Zoning or Public Restriction. Any change in any zoning ordinance or regulation or any other
public restriction is enacted, adopted or implemented, that limits or defines the uses which may be made of
the Property such that the present or intended use of the Property, as specified in the Related Documents,
would be in viciatinn of such zoning ordinance or regulation or public restriction, as changed.

Default Under Cther Lien Documents. A default occurs under any other mortgage, deed of trust or security
agreement covering-a". ar any portion of the Property.

Judgment. Unless adeauately covered by insurance in the opinion of Lender, the entry of a final judgment
for the payment of money iivolving more than ten thousand dollars ($10,000.00) against Grantor and the
failure by Grantor to discharg<-ine same, or cause it to be discharged, or bonded off to Lender’s satisfaction,
within thirty (30) days from the date »f the order, decree or process under which or pursuant to which such
judgment was entered.

Breach of Other Agreement. Any bLroach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied witiii-any grace period provided therein, including without limitation
any agreement concerning any indebtedness ur-ather obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor, or any other
guarantor, endorser, surety, or accommodation party oi any of the Indebtedness or any Guarantor, or any
other guarantor, endorser, surety, or accommodation party tlies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any Guaranty of the lrid:btedness. In the event of a death, Lender,
at its option, may, but shall not be required to, permit the Guaiantor's. estate to assume unconditionally the
obligations arising under the guaranty in a manner satisfactory to Leider, and, in doing so, cure any Event of
Default.

Adverse Change. A material adverse change occurs in Grantor’s financial sondition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor 'h43 not been given a
notice of a breach of the same provision of this Mortgage within the preceding twelve (12} sncnths, it may be
cured if Grantor, after receiving written notice from Lender demanding cure of such default: ) cures the
default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately initiates
steps which Lender deems in Lender’'s sole discretion to be sufficient to cure the default and thereafter

continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as
reasonably practical. :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,

Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.
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automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near tne-ueginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving 4ormal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s aadiess.  For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address.~ Lin'ess otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Girentor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS.The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, wcgemer with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the'matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless-given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amenarient.

Annual Reports. |f the Property is used for puryoses other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certified statement of nat cperating income received from the Property during
Grantor's previous fiscal year in such form and detaii-#:s Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash sxrénditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for tonvenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law urwlicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois withoi:t regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of lliinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request io submit to the jurisdiction of
the courts of DUPAGE County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joirt znd several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantcr signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of

any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under

this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent

to subsequent instances where such consent is required and in all cases such consent may be granted or

withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be




0521414111 Page: 12 of 15

UNOFFICIAL COPY

"abeBLO Sy} JO UOIJO8S JNejep JO SJUBAS aLp, ur sBebuopy siy) ul ypoj 18s ynejoep Jo Siuene auyy
jo Aue AjqesBueyoseiul pue ‘AjaAos||09 ‘Allenpialpul uesw Jineaq Jo JUBAT, SPJOM 8YL ")nejaq JO JUaA3

‘0Jelay} uensind pajdope suolenbal 10 ‘s8|ns 'sme| [esepsy Jo aJelS

e|qeog|dde 18ylo 10 “bas 19 ‘L0E9 uonoes ‘O'S’N v ‘10\1,/{19/\0095 pue uolBAIaSUO,) 89In0SaY 8yl “bes j9
‘1081 u0I08S "D'S’N 6 ‘WY uoneuodsuel] sjelsiely snoplezeH eyl (.,VHVS.. 66%-66 ON "1 ‘and ‘9861 JO
10y uoliezioyinesy pue sjuawpuswy punpadng ay) (,,vjf)ago,,) "bas 10 ‘1096 UonoeS ‘D'S’N v ‘Pepuswe
se ‘086l jo oy Aupger] pue ‘uonesusdwo) esuodscva [eJUBWIUOJIAUT  SAISUBYaIdWOn) 8y} uonenw|
Inoyym Buipnioul ‘JuswuoiiAue 8y} Jo yjeay uewiny jo uonoslold ay) o) Buneel S8oUBUIPIO pue suoleinba.
‘seinjels [edo| pue |eieps) ‘elels ||e pue Aue uesw ,SMET [BJUSWIUOIAUT, SPIOM 8y ‘SMET |eJuUdWUOcIIAUg

",inejoq, pej uonoes ay) Ul 86eBUOJ SIU} Ul YuO} 39S JNejBQ 8} SUBSW ,JNejad, PIOM Byl ‘Hnejeq

"9JON 8y} Buiubis siexyew-09
pue sieubis-00 |5 Sapnjoul pue 1ig07 NNAT pue 1|80'I DHYIN SuesW ,Jamoliog, pIom 8yl ‘1dmouog

:3p07) [eI0JBWWO) WU 8y} Ul SWwid) Yyons o} paingupe sbuiuesw ay) aney |leys sbebuoyy
SIY} Ul pauysp esIM.BU,0 JoU SWi8} pue SPIOM “alinbar Aew 1xeju0d sy} se ‘Jeinbuis ay) epnjoul |eys jenid ay)
pue ‘[esn|d ay) epnjourrexs seinbuis sy} Ul pasn SWIS) PUB SPIOA "BOLIBWY JO SBIBIS paNun 8y} Jo Asuow |nme|
Ul sjunowe uesW jleys siurnCiue Jejop 0} sajualisal e ‘Alenuod ay) o} pejess Ajeoioeds ssajun ‘abebpopy
siy} ul pasn uaym sbuiuesw Buinofjo) ay) aAey |leys swiay pue spiom peziended Buimolioy eyl ‘SNOILINIA3A

-abebuon siyl Aq painoes-ssaupeigapu] |ie 0} Se SIoull|| O 8)elS ay) Jo sme| uondwaxa pesjsawoy
8yl jo slsusq pue Sybu | SeAen pue sasesjas Aqesey Jojuest) -uopdwaxy pesiSswoH JO JIAIRM
|

‘Aued sayjc Aue jsujebe Aped Aue Aq ybnouq wiejoisjunod Jo ‘Buipassosd
‘uonoe Aue up ey Aunl Aue o) ybu ayy eriem Aqalay abebBuop siyy o) saided ||y CAdnp sAlem

-aBBBUON SIU) JO BOUBW.U)2D By} Ul 9OUSSSS 8} JO S BWI| "3dudssT ay) JO S dwill

"ssaupsigapu|
ayy Japun Ayjiqe) Jo abebuopy siuy Jo suoiebigo sy wuy mueuo Buises|al Jnoyym uoisusIxa JO 8IURIREqIO}
jo Aem Aq sseupelgepu) sy) pue abebuo SIUl 0} 80UFIBI9I YIM SI0SSBJONS SJOJUBID UNMm [eap Aew
‘JojUeIE) 0] 321J0U JNOYIIM ‘1BpuaT ‘10juelE) UBY) JBYI0 LUOSIAG = U] PBIsan sawodaq Auadoid ay) jo diysiaumo
J| -subisse pue s10ss929ns Jiay) ‘saiped ayy Jo Jjousq ayl 0} 3t pue uodn Buipuig aq |eys ebebuon syl

‘Isalalul s JoJueiD) Jo Jajsuel) uo abebuo Siul ul palels suolelWii AUe 03108[anS *subissy pue Si10S5999NS

*3AISN|OUOD LB jeUl} 8q ||BYS UOISIDap S 18pusT pue
iepua] JO UOBIOSIP BAISN|OXS PUE [0S 8Y) Ul 8q [[eys eAoJdde 10 JuBSUCD L) 10U IO JBLIBYM O} SE LOISioep
ay) ‘abebuo siyi Jepun pasnbal si [eAcidde 10 JUBSUOD $JOPUST JOABUBY A < 119DUDT JO UORAIISIQ 2[0S

*Jopus JO JUssuUod
uspum ay} noyum ‘Ayoeded Aue ul uepua Jo Jauaq ay) 104 1o Aq pjay awn fue 1e A1eanid ayy ul 8jeisa Jo
1se4a)ul Jay1o Aue yum abebuopy siy) Aq pajessd 9)1eise Jo jseisiul 8y} Jo Jobiaw ou 8G-jeLyS 2iey) ‘Jebispy

*Aja1 0s 01 16U s Japua ysiuiwip Jou |m a1eblisaAul 0} ainjie; 1o uolebnseAul

Aue jey; pue sepus AQ uonewuuod 10 uoneBisaAul Jnoyum ‘1spusT 0} Jojuelt) Ag uoid ) saljueliem
pue suoleluasaldsl ||e yum Jayiebol ‘Jepus 0} lojuelr) AQ penddns uoiewsous |l uo Aol Alqeuoseas Aew
lapusT ey} pusjul JojueIE) PUB JBpueT 'SSBUISNq SJOJUBIS) 0} 10adsal yum Jajjew Aue Jo Jojuels) wiojul Jo
asinadns “Joadsul ‘malnel 0} JepuaT 10} Ainp ou sI 81ay]  "uohewlojul yons uo Ajal 0} pajiue st Aued ssyjo
ou pue Ajuo uonosyoid s Japuan 1o} si JepusT o) palddns|uonewuojul ||y ‘ssaulsng SJojuels) 0} 108dsal Yum
wawabpnl umo s Jojuelr) Buisiolexs si JojuRIL) *IOJURIL) Pue JepuaT usamiaq ainjuaa juiof Jo diysieuped Aue
Bunealo se peniisuod aq 01 diysuoile|al aul SI Jou ‘elnjeu Ul Aseionply Jou pue diysuolje|al Jo})pald pue Jojgep
e Apows s1 abebuoly siy) Aq pejesso Japua pue Jojuelt) usemieq diysuonelas syl ‘sapua jo Aujiqer-uoN

'éfieﬁuow siys jo uoisinoid Jayio Aue jo Aljigessiojus
10 Aupiea ‘Ayebo) ayy j108ye jou |leys abebuop sy Jo uoisinoid Aue jo Aypgesolojusun 1o ‘Aupieaut
‘AureBay ay) ‘me| Aq painbal asimiaylo ssejun abebuoly siu) wouy peisiap paiepisuod aq (leys il ‘paljipow
0s 8q jouued uoisinoid Buipusyo ay} §| "8|qesdlojus pue pifea ‘leba| sawoo8q )l 1ey) 0S PalIpoW PaIapISuod

21 ebed (Penunuod) 8/820100E6 :ON UeoT
dOVO1HON



0521414111 Page: 13 of 15

UNOFFICIAL COPY

MORTGAGE
Loan No: 9300107878 (Continued) Page 13

Grantor. The word "Grantor" means MARC LOBIT and LYNN LOBIT.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness, and, in each case, the successors, assigns, heirs, personal representatives, executors and
administrators of any guarantor, surety, or accommodation party.

Guaranty. The word "Guaranty" means the guaranty from Guarantor, or any other guarantor, endorser,
surety, or accommodation party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very

broadest sense unri-include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or licted-under the Environmental Laws. The term "Hazardous Substances" also includes,

without limitation, petreiearn and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "'inprovements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the.3eal Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word “Indebtedriess" means all principal, interest, and other amounts, costs and
expenses payable under the Note or-Reiated Documents, together with all renewals of, extensions of,
modifications of, consolidations of and sutstitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharg~ Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Mortgage, tegather with interest on such amounts as provided in this
Mortgage. Specifically, without limitation, Indebtediess includes all amounts that may be indirectly secured
by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means WEST SUBURBAN BAMK. its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between \3rantor and Lender.

Note. The word "Note" means the promissory note dated May 27, 2005, in the original principal amount of
$242,400.00 from Grantor 'to  Lender, together with all renewals‘c%;, extensions of, modifications of,
refinancings of, consolidations of,.and. substitutions for the promissory note vr-agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 6.000% per annum.
Payments on the Note are to be made in accordance with the following pagrnent schedule: 5 monthly
consecutive interest payments, beginning June 27, 2005, with interest calculated on'the unpaid principal
balances at an interest rate based on the West Suburban Bank Prime Rate (currently-5.600%), plus a margin
of 0.625 percentage points, resulting in an initial interest rate of 6.625%; and one piircinal and interest
payment of $243,782.86 on November 27, 2005, with interest calculated on the unpaid priacinal balances at
an interest rate based on the West Suburban Bank Prime Rate (currently 6.000%), plus a margin of 0.625
percentage points, resulting in an initial interest rate of 6.625%. This estimated final payment is based on the
assumption that all payments will be made exactly as scheduled and that the Index does not change; the
actual final payment will be for all principal and accrued interest not yet paid, together with any other unpaid
amounts under this Mortgage. If the index increases, the payments tied to the index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as
of, and shall begin on, the commencement date indicated for the applicable payment stream. NOTICE:
Under no circumstances shall the interest rate on this Mortgage be more than the maximum rate allowed by
applicable law. Payments on the Note are to be made in accordance with the following payment schedule: 5
monthly consecutive interest payments, beginning June 27, 2005, with interest calculated on the unpaid
principal balances at an interest rate based on the West Suburban Bank Prime Rate (currently 6.000%), plus
a margin of 0.625 percentage points, resulting in an initial interest rate of 6.625%; and one principal and
interest payment of $243,782.86 on November 27, 2005, with interest calculated on the unpaid principal
balances at an interest rate based on the West Suburban Bank Prime Rate (currently 6.000%), plus a margin
of 0.625 percentage points, resulting in an initial interest rate of 6.625%. This estimated final payment is
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.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF I////mz:f )

) SS

COUNTY OF ﬂo /ﬁ A([ )

On this day before me;.the undersigned Notary Public, personally appeared MARC LOBIT and LYNN LOBIT, to
me known to be the inoividuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as t'ieir free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hg : Ql day of MQ , 20 Qi

Residing at

LASER PRO Lending, Ver, £.26.00.006 Copr. Harland Financiel Solutions, Inc. 1997, 2005. Al Rights Reserves. .. ¢ \CFNLPL\GG3.FC TR-21786 PR-11




