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DEFINITIONS 2
Words wsed in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, [i8, 20 and 21. Certain rules regarding the usage of words used in this 4icument are also provided in
Sectior:|16.
(A) "Se¢curity Instrument” means this document, which is dated JULY 15, 2005 , together
with ali|Riders to this document.
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(B) "Barrower" is
JOSE J PEREZ, AND MARIA C PEREZ, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that i
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securaty_nstrument, MERS is organized and existing under the laws of Delaware, and has an address
and telephone nirmber of P.Q. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.

(D) "Lender" s

AMERTCA'S WACLESALE LENDER

Lender 1sa CORPORAT TON

organized and existing under the laws of NEW YORK

Lender's address is

P.0O. Bcx 660694, Dallas. .TX 75266-0694 ;
(E) "Note" means the promissory note-signed by Borrower and dated JULY 15, 2005 . The
Note states that Borrower owes Lendcr

TWO FUNDRED SEVENTY NINE THQUSAND and 00/100

Dollars (U.S. % 279, 000.00 ) plus “rterest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than - AUGUST 01, 2035

(F) "Property” means the property that is describud elow under the heading "Transfer of Rights in the
Properry.”

(G) "Loan" means the debt evidenced by the Note, plus intcrost, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrurrcns, plus interest.

(H) "Riders" means all Riders to this Security Instrument that-are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}:

Adjustable Rate Rider [ Condominium Rider [} S=covid Home Rider
Balloon Rider (] Planned Unit Development Rider 1-4 Fuuiiy Rider
[ vARider 1] Biweekly Payment Rider [] Other(s) [soecify]

(I) "Applicable Law" means all controlling applicable federal, state and local steietes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ail appiicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmen’s.2nd other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items'" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than msurance proceeds paid under the coverages described in Secti{o‘pf_rS) for: (1)

FA )
o) a7 A p
lnitiag_s,j‘:' =S o’ iiu L N

@@-EA(IL) (0010;.02  CHL (07/02) Page 2 cf 16 Form 3014 1/01

e oA A e AN QR T o o e




damnage]
(ii1) cor

(0521426074 Page: 3 of 28

UNOFFICIAL COPY

DOC ID #: 00011026470207005
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
veyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or

conditi¢n of the Property.

(N "M
Loan.

prigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the

(O) "Pé¢riodic Paymeni' means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implem

enting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or

any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Yistrnment, "RESPA" refers to all requirements and restrictions that are imposed in regard (o a

"federal
under K

ly relsied mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
ESPA.

{Q) "Successor 3 Irterest of Borrower” means any party that has taken title to the Property, whether or not

that par

y has assumed Lerrower's obligations under the Note and/or this Security Instrument,

TRANSYFER QF RIGHTS I+ THE PROPERTY
This Scpurity Instrument securis fa. Lender: (i) the repayment of the Loan, and all renewals, extensions and

modific

ations of the Note; and (i1) tha performance of Borrower's covenants and agreements under this

Security Instrumeni and the Notc. For this purpose, Borrower does hercby mortgage, grant and

convey
and assi

to MERS (solely as nomince for Lender and Lender's successors and assigns) and to the successors

ons of MERS, the following describid rroperty located in the
COUNTY of COCK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOQOF.

Parcel [

Mlinois

appurte

1.
D Number: \U ’ 9 \ ’} ,5 7 bL\a \ OL\/}D which currently dian the address of

1438 $ CICERD AVE, CICERO J
[Street/City]
60804-1405 ("Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

hances, and fixtures now or hereafter a part of the property. All replacements and additions shall also

be covdred by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Propetty.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrowgr in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for

Lender

@-5

and Lender's successors and assigns) has the right: to exercise any or all of those in}eg;.'sts;including,
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limited to, the right to foreclose and sell (he Property; and to take any action required of Lender

includisg, but not limited to, releasing and canceling this Security Instrument.
B{ORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the

right ti
cncumt
claimms
T
covena
propert

U
1.

mortgage, grant and convey the Property and that the Property is unencumbered, except for
wrances of record. Borrower warrants and will defend generally the title to the Property against all
4nd demands, subject to any encumbrances of record,

HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
nts with limited variations by jurisdiction to constitute a uniform security instrument covering real

Y

NIFOPwi COVENANTS. Borrower and Lender covenant and agree as follows:
Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower

shall pay when e (he principal of, and interest on, the debt evidenced by the Note and any prepayment
charges|and late chargus due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section:| 3. Payments aup vader the Note and this Security Instrumeni shall be made in U.S. currency.

Howev

gr, if any check or-winer instrument received by Lender as payment under the Note or this Security

Instrumgnt is retumed to Lendér vnraid, Lender may require that any or all subsequent payments due under
the No:¢ and this Security Instrunient b2 made in one or more of the following forms, as selected by Lender:

{a) cast

1, (b) money order; () certificd check, bank check, treasurer's check or cashier's check, provided any

such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer, :

Payments are deemed received by Lender vinen received at the location designated in the Note or at such
other lotation as may be designated by Lender in arcordance with the notice provisions in Section 15. Lender

may re
Loan ¢

furn any payment or partial payment if the pagyricnt or partial payments are insufficient to bring the
yrrent. Lender may accept any payment or paiiizi payment insufficient to bring the Loan current,

without| waiver of any rights hereunder or prejudice to its righs o refuse such payment or partial payments in
the futuge, but Lender is not obligated to apply such paymentsaribe time such payments are accepted. If cach

Periodi

¢ Payment is applied as of its scheduled due date, then/Cender need not pay inierest on unapplied

funds. Lender may hold such unapplied funds until Borrower make: payment (o bring the Loan current. If
Borrowpr does not do so within a reasonable period of time, Lender shzil-cither apply such funds or return
them to|Borrower. If not applied earlier, such funds will be applied to the cutstinding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower nugiit-have now or in the future

againsl

Lender shall relieve Borrower from making payments due under the Note and this Security Instrument

or perfgrming the covenants and agreements secured by this Security Instrument.

2.

Application of Payments or Proceeds. Except as otherwise described in this Section-2, all payments

accepted and applied by Lender shall be applied in the following order of priority: (a) intérest due under the

Note;

b) principal due under the Note; (c) amounts due under Section 3. Such payments shali be applied 1o

each Pdriodic Payment in the order in which it became due. Any remaining amounts shall be appriad first to
late charges, second to any other amounts duc under this Security Instrument, and then to reduce the principal
balance of the Note,

It

Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a

sufficient amount to pay any latc charge due, the payment may be applied to the delinquent payment and the
late chdrge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrowser to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. Tg the extent that any excess exists after the payment is applied to the full payment of one or more

Periodi

applied|first to any prepayment charges and then as described in the Note,

0

> Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
.!?
N _
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Notz, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can atlain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; {¢) premiums
for any and all insurance required by Lender under Section 5; and {(d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments. i any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iiem.
Borrowsr shall promptly furnish to Lender afl notices of amounts to be paid under this Section. Borrower shall
pay Lender the Punels for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Tender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items af any time, Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where-pdayable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, ic T'epder requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lende:” mav-require. Borrower's obligation to make such payments and t¢ provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant anc agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waive!, 2a¢ Borrower fails o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amouit. Lender may revoke the waiver as o any or all Escrow
Tiems a7 any iime by a notice given in accordance wiih-3ection 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are thcr required under this Section 3,

Lender may, at any time, collect and hold Funds in an‘arioinnt (a) sufficient to permit Lender to apply the
Funds &t the time specified under RESPA, and (b) not to excesd the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due-Gir the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured 4y-a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insursd) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no laterAian-the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or <Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any infCtast or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RES?PA.

I1" there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESFA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

Lo "“_,_/ - j‘;’
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
conciudt; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien which
can witain prooricv over this Security Instrument, Lender may give Borrower a notice identifying the lhen,
Within 10 day="0f 102 date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forti shove in this Section 4.

Lender may require’ Borrower (o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in‘connection with this Loan,

5. Property Insurance. 8o rower shall keep the improvements now existing or hereafter erected on the
Propesty insured against loss by fire. hazards included within the term "extended coverage,” and any other
hazards including, but not limited ‘to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the arnovnts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant t¢ ths preceding sentences can change during the term of the Loan,
The msurance carrier providing the insurarc: shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right sheil not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, e1iker {a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time chutge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification, Borrower shall aiss be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in cczinection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described akbove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is unoer ne ebligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Liidar, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Propert;,\against any risk, hazard
or lizhility and might provide greater or lesser coverage than was previously i effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanlv <xsced the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under <nis Séction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts siieil bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon nafice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morlgagee and/or as an additional loss payee.

A
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applizd 10 restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requiraginterest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mierest or esaings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resteration
or repair i§ not.cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applizd to the sum: séenred by this Security Instrument, whether or not then due, with the excess, if any,
paid o Borrower, Such jusurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors the Property, Lender may file, negotiate and settle any available msurance claim
and rzlated matters. If Borrovier, 3225 not respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle a claim, then Lender may negotiate and settle the elaim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Zerder (a) Borrower's rights to any insurance proceeds in an amount
not tc exceed the amounts unpaid under th: Notz or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund ci unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights sre applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or vesiore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then duc

6. Ocecupancy. Borrower shall occupy, establish; nud use the Property as Borrower's principal
residence within 60 days after the execution of this Security instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yearatter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreascaably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property, Jespections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or < uiriit waste on the Property,
Whether or not Borrower is residing in the Property, Borrower shall maintain ‘the Property in order to
prevent the Property from deteriorating or decreasing in value due (o its condition, Usiess it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shal! promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condernation proceeds are
paid m connection with damage to, or the taking of, the Property, Borrower shall be responsio’e for repairing
or restoring the Property only if Lender has relcased proceeds for such purposes. Lender may. disburse
procecds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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& Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrewer or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are 1ot limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

%. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legral proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security “nstrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), Or .¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or spproprate to protect Lender's interest in the Property and rights under this Security
Instrument, includiag protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's acuons can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this"Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
fees to protect its interest in t'ie Property and/or rights under this Security Instrument, inchuding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the

Property to make repairs, change lccks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violaors or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under thus Yestion 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed thai Lender incurs no liability for not taking any or all actions
author:zed under this Section 9,

Any amounts disbursed by Lender under thiz- Scetion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts sii2il bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upsi motice from Lender to Borrower requesting
payment,

i{ this Security Instrument is on a leaschold, Borrower shal!' comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee tit'e shall not merge unless Lender
agrees {0 the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a-condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in‘effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from'the mortgage insurer that
previously provided such insurance and Borrower was required to make separately désignated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requivedcohtain coverage
substzntially equivalent to the Mortgage Insurance previously in effect, at a cost substanazits equivalent o
the cest o Borrower of the Mortgage Insurance previously in effect, from an aliemate mertgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borower shall
contioue 0 pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selecicd by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the preminms for Mortgage Insurance. If Lender required Mortgage Insurance as a

- 7 (/ i
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condition of making the Loan and Borrower was required to make separately designated payments (oward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in aceordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain [osses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter inta ajpreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms-and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreentents, These agreements may require the mortgage insurer to make payments using any source
of furds that th r.origage insurer may have available (which may include funds obtained from Mortgage
Insurance premivins).

As a result of thess agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiti2ic of any of the foregoing, may reccive (directly or indirectly) amounts that derive
from ‘or might be characterized ‘as).a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the mertgag= insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termec "captive reinsurance." Further:

(a) Any such agreements will no¢ 2ifzct the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms or the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, ans they will not entitle Borrower to any refund.

(b} Any such agreements will not affect tiic zights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to ve{qu2st and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated arcomatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearncs at the time of such cancellation or
termination.

71. Assignment of Miscellaneous Proceeds; Forfeiture. All Miiscellaneous Proceeds are hereby
assigred to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o testoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securiiy'is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellznéous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been eomipleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay fes the repairs and
restoration in a single disbursement or in a series of progress payments as the work is comple tea, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such M sc<llaneous
Procecds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellangous
Procecds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Misczllaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procecds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

L £ o -
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n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
he amount of the sums secured by this Security Instrument immediately before the partial taking,
ction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by

this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the

follow

destry

partiaj

]
value

ing fraction: (a) the total amount of the sums secured immediately before the partial taking,
ction, or loss in value divided by (b) the fair market value of the Property immediately before the
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
of ‘the Property immediately before the partial taking, destruction, or loss in value is less than the

amount of fic sums secured immediately before the partial laking, destruction, or loss in value, unless
Borrower ant L ender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums

SECuIg
]
Party

d by thisGecdrity Instrument whether or not the sums are then due.
f the Propert;: iz 2handoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
as defined in the rext sentence) offers to make an award to settle a claim for damages, Borrower fails

to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and

apply
this §

the Miscellaneous Proceeris cither to restoration or repair of the Property or to the sums secured by
ecurity Instrument, whether or.not then due. "Opposing Party” means the third party that owes

Borrower Miscellaneous Proceeds Or the party against whom Borrower has a right of action in regard to

Miscy]

Lendg
m the
has og
ruling
Lenda
for da
and sh

in the
]
paymy
to Boi
any §
Succe
of the
any S
includ
Intere;
exerci
1
and aj
cO-51g
Secur
terms
Instru

any ag

consce

llaneous Proceeds.

Borrower shall be in default if any actior or proceeding, whether civil or criminal, is begun that, in

r's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
Property or rights under this Security Instruraeny, Borrower can cure such a default and, if acceleration
curred, reinstate as provided in Section 19, by-causing the action or proceeding to be dismissed with a
that, in Lender's judgment, precludes forfeituicof the Property or other material impairment of
t's interest in the Property or rights under this Securivy/instroment. The proceeds of any award or claim
mages that are attributable to the impairment of Lend<r's interest in the Property are hereby assigned
all be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration (r repair of the Property shali be applied
order provided for in Section 2.

2. Borrower Not Released; Forbearance By Lender Not a VWaiver. Extension of the time for
‘nt or modification of amortization of the sums secured by this Security/iisirament granted by Lender
rower or any Successor in [nterest of Borrower shall not operate to release tf.e/liability of Borrower or
nccessors in Interest of Borrower. Lender shall not be required to commence proceadings against any
ssor in Interest of Borrower or to refuse to extend time for payment or otherwise. modily amortization
sums secured by this Security Instrument by reason of any demand made by the oaginzl Borrower or
uccessors in Interest of Bomrower. Any forbearance by Lender in exercising any right'or remedy
ing, without limitation, Lender's acceptance of payments from third persons, entities or Slceessors in
st of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
se of any right or remedy.

3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
rrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who
ns this Security Instrument but does not execute the Note (a "co-signer”): (a) 15 co-signing this
ty Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
ment; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
commodations with regard to the terms of this Security Instrument or the Note withoul; Lh'e"i:‘ti-“signcr's
i,
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Subject to the provisions of Section 18, any Successor in Interest of Borfower who assumes Borrower's

obligitions under this Security Instrument in writing, and is approved by Lender, shall obtam all of

Borr:

jwer's rights and benefits under this Security Instrument. Borrower shall not be released from

Borrawer's obligations and liability under this Security Instrument unless Lender agrees to such release in
writigg, The covenants and agreements of this Security Instrument shall bind (except as provided in Section

20) 2

Borr¢

nd benefit the successors and assigns of Lender.
t4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
wer's default, for the purpose of protecting Lender's interest in the Property and rights under this

Secuzjty Instrument, inclading, but not limited to, attorneys' fees, property inspection and valnation fees. In

regar

d tecanv other fees, the absence of express authority in this Securily Instrument to charge a specific fee

to Borrowerhall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that zte expressly prohibited by this Security Instrument or by Applicable Law.,

1f the Loar_ iz subject to a law which sets maximum loan charges, and that law i finally interpreted so

that the interest orloiter loan charges collected or to be collected in connection with the Loan exceed the

perm

iyted limits, then: (x) any such loan charge shall be reduced by the amount necessary to reduce the

charge to the permitted li'zit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Boriover. Lender may choose to make this refund by reducing the principal owed
under|the Note or by making a cirect nayment to Borrower. If a refund reduces principal, the reduction will
be treqted as a partial prepayment tvithcut any prepayment charge (whether or not a prepayment charge is

provi

ded for under the Note). Borrovers acceptance of any such refund made by direct payment to

Borrower will constitute a waiver of any right'of action Borrower might have arising out of such overcharge.

be in
been

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
writing. Any notice to Borrower in connection vith this Security Instrument shall be deemed to have
given to Borrower when mailed by first class miail or when actually delivered to Borrower's notice

addregs if sent by other means. Notice (o any one Bosiower shall constitute notice to all Borrowers unless
Appligable Law expressly requires otherwise. The notice ‘address shall be the Property Address unless
Borroyer has designated a substitute notice address by notics” t» Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a-pracedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through  that snecified procedure, There may be

only
shall

ane designated notice address under this Security Instrument at 2iv-one time. Any notice to Lender
he given by delivering it or by mailing it by first class mail to Lendeér's address stated herein unless

Lendey has designated another address by notice to Borrower. Any notice in‘¢onrection with this Security
Instrutpent shall not be deemed to have been given to Lender until actually receives by Lender. If any notice
requirgd by this Security Instrument is also required under Applicable Law, the Applicsole Law requirement
will safisfy the corresponding requirement under this Security Instrument.

by fe

{6. Governing Law; Severability; Rules of Construction, This Security Instrument g%a'l be governed
deral law and the law of the jurisdiction in which the Property is located. All rights aid vhligations

contaiped in this Security Instrument are subject to any requirements and fimitations of Applicatle Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but

such

silence shall not be construed as a prohibition against agreement by contract. In the event that any

provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includg¢ the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take

any a

@,

chon.,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to 2 purchaser.

If all oz any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not & natural person and a beneficial mnterest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabie Law.

If Lenrer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pedioc of not less than 30 days from the date the notice is given mn accordance with Section 15
within which B<rrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the 2xpuration of this period, Lender may invoke any remedics permitted by this Security
[nstrument without furthzr aotice or demand on Borrower.

19. Borrower's RiZlit to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to liav enforcement of this Security Instrument discontinued at any lime prior
to the carliest of: (a) five days before <ale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this(Se:urity Instrument. Those conditions are (hat Borrower: (a) pays
Lender all sums which then would be due(unler this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any otilcr covenants or agrecments; () pays all expenses incurred in
enforcing this Security Instrument, including, Fat ot limited to, reasonable attorneys’ fees, property
mspection and valuation fees, and other fees incuricd 4ur the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; aud{d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property” 2id rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Securiiy/instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement
sums znd expenses in one or more of the following forms, as selecte(l by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an insfitution whose deposits are insured by a federal agency, instrumetiality Or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument aid obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right((¢, reinstate shall not apply
in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a patiarinterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coliecis Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loah servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individnal fitigant or the member of a class) that arises from the other party's actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender hag notified the other party (with such
notic given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must clapse before certain action can be taken, that time period wil] be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 15 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20,

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defird as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: zasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile scivenws, materials containing ashestos or formaldehyde, and radioactive malerials; (b)
“Environmental Law" mesus federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or enyircnmental protection: (c) "Environmental Cleanup" includes any response
action, remedial action, or remeval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that czn cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permi the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazard s Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affectiny the Property (a) that is in violation of any Environmental
Law, {5) which creates an Environmental Conditicn, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storageon. the Property of small quantities of Hazardous
Substances that are generally recognized o be appropriate’ < normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances 1t consumer products).

Borrower shall promptly give Lender written notice of (a) ity invastigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower fas, actual knowledge, (b) any
Envircnmental Condition, including but not limited to, any spilling, leaking Adischarge, release or threat of
releasc of any Hazardous Substance, and (c) any condition caused by the jpreseiice, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrows1 leamns, or is notified by
any govemmental or regulatory authority, or any private party, that any removal or othes remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly-taki 21l necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any cbligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The nofice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days frem the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

e )2
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

3. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument., Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of ric fee is permitted under Applicable Law.

24. Wa'ver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under.<nd by virtue of the Illinois homestead exemption laws.

15. Placement v Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to proseet Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's mierests. (the coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is madé against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lendur, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrgwe:'s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for thz costs of that insurance, including interest and any other
charges Lender may impose in connection wicn the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The Costs of the insurance may be added to Borrower's total
outstending balance or obligation. The costs of Uie inisurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
ccurity Instrument and in any Rider executed by Borrower and recorded with it.

b=y 7 ) ; ¢
v 7 P ; -
Kl ey g & e (Seal)
JOSE J. PEREZ -Borrower
\} -
/ ",4 . Q ;:.-
AR e Al (Seal)
o/ MAXIA | PEREZ = Botrower
) (Seal)
-Bomrower
/. (Seal)
-Borrower
3014 1/01
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STATE OF ILLINOIS, |
f

and slate do hereby certify that

perso

mstni
{

My C
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” @ County ss:

» a Notary Public in and for said county

k]

ially known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared ocfore me thiiliay in person, and acknowledged that he/sh@igned and delivered the said

nent av-histher Iree and voluntary act, for the uses and purposes therein set fo%.

Siven vadér my hand and official seal, this | E5TH day of J N 5&—’
hmmission Expises \0\221(9 (o .
N Noty Bublic¥

FICI
O;:HAC[ A CIDLIK

o
NOTARY PUBLIC - STATE OF b
I M C

CXPIRES 10122108 5

y OMMISSION
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AMERICA'S WHOLESALE LENDER

Branch #: 0000750
7105 CORPORATE DRIVE PTX-A-195

DATE: 07/15/2005 PLANO, TX 75024
CASE #: Phone: {800)669-2565
DOC iD #; 00011026470207005 Br Fax No.: (N)

BORROWER: JOSE J. PEREZ
PROFERTY ADDRESS: 1438 S CICERQ AVE
CICERO, IL 60804-1405

LEGAL DESCRIPTION EXHIBIT A

FHA/VA/CONV
* | egal Description Exhibit A
1C404-XX (04/03)(d)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
After Recaraimg Return To:
COUNTRYWIDE HOMF LOANS, INC.
MS §V-79 DGCUMENT PROCESSING
P.0.Zox 10423
Van Nuys, CA 91410-0423
PARCEL ID #:

Prepared By:
BONNIE K. ERNEST
AMERICA'S WHOLESALE LENIER

7105 CORPORATE DRIVE

PTX-A-195
FLANO
X 75024
110264702 6C01102€470207005
[Escrow/Closing #] [Doc ID #]
THiS ADJUSTABLE RATE RIDER is made this FIF TEENTH day of
JULY, 2005 , and is incorporated into and shall be deemsd-to amend and

supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security nstrument") of the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

CONV T
« BC - ARM Rider <) /// Ve
1U193-XX (06/04)(c) Page 1 of 5 Initialsiarf s -
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same date given by the undersigned (the "Barrower") to secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

{the "Leraei”) of the same date and covering the property described in the Security Instrument and
located at:
1438 S CICERO AVE, CICERC, IL 60804-1405

[Property Address]

THE NOTE ©CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND-THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORFOWFR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM F.ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In acditian to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CiHANGES
The Note provides for an initial interest rate ¢ 7.750 %. The Note provides for
changes in the interest rate and the monthly payments, zs follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate ! will pay may change onthe first day of
AUGUST, 2008 , and on that day every sixth month tnereafter. Each date on which my
interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Inzex: The "Index” is
the average of interbank offered rates for six-month U.S. dollar-denominated deposiis-in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure ‘available as
of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
SEVEN & THREE-QUARTERS percentage point(s){ 7.750 %) to the Current Index.
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The Note Holder will then round the resuit of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The loi2 Holder will then determine the amount of the monthly payment that would be sufficient
to repay the “unpaid principal that [ am expected to owe at the Change Date in full on the maturity date
at my new inter.et rate in substantially equal payments. The result of this calculation will be the new
amount of my mon!inlv payment.

(D) Limits on'Inerest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

9.250 % orless thai 7.750 % . Thereafter, my interest rate will never be increased
or decreased on any singl: GChange Date by more than ONE & ONE-HALF
percentage paint(s) ( 1.500 24 from the rate of interest | have been paying for the preceding
six months. My interest | rate will never be greater than 14.750 %
or fess than 7.750 %.

(E) Effective Date of Changes

My new interest rate will become effecuve on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthl;, payment date after the Change Date until the amount
of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a noticz of any changes in my interest rate and the
amount of my monthly payment before the effective cate of any change. The notice will include
information required by law to be given me and also the tit!s and telephone number of a person who
will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST-'N BORROWER

Uniform Covenant 18 of the Security Instrument is amended to rearas follows:

Transfer of the Property or a Beneficial Interest in Boriswzr. As used in this

Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,

including, but not limited to, those beneficial interests transferred in a bond far deed, contract

for deed, installment sales contract or escrow agreement, the intent of which.is.{he transfer

of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transterred (or

if a Borrower is not a natural person and a beneficial interest in Borrower is (sod or

transferred) without Lender's prior written consent, Lender may require immediate payment

in full of all sums secured by this Security Instrument. However, this option shall not be

exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not

exercise this option if: {a} Borrower causes to be submitted to Lender information required

by Lender to evaluate the intended transferee as if a new loan were being made to the

transferee; and {b) Lender reasonably determines that Lender's security will not be impaired

by the loan assumption and that the risk of a breach of any covenant or agreement in this

Security Instrument is acceptable to Lender. :

S, S
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep ali the promises and agreements made in the Note and in this
Security nstrument. Borrower will continue to be obligated under the Note and this Security
Instrume!it 1 nless Lender releases Borrower in writing.

If Lencier 2xercises the option to reguire immediate payment in full, Lender shall give
Borrower notice <f acceleration. The notice shall provide a period of not less than 30 days
from the date the nsuce is given in accordance with Section 15 within which Borrower must
pay all sums securee-uy this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period.Lender may invoke any remedies permitted by this Security
Instrument without further rotice or demand on Borrower.

CONV
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

e R (Seal)

JOSE J. PEREY - Borrower
X - F /

17/ - ( P
P A F— ot ! —{’.zé (Seal)
“MARIL C. PEREZ - Borrower
{

aY (Seal)

- Borrower

/o {Seal)

- Borrower

CONV
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1-4 FAMILY RIDER

(Assignment of Rents)
After Recoruinyy Return To:
COUNTRYWSDE HOME LOANS, INC.
MS 5V-79 DOCUMENT PROCESSING
P.C.Box 10423
Van Nuys, CA 91410-0423
PARCEL ID #:

Prepared By:
BCNNIE K. ERNEST
AMERICA'S WHOLESALE LENDEK

7105 CORPORATE DRIVE
PTX-A-195

PLANC

TX 75024

110264702 0001:026470207005
[Escrow/Closing #] [DoC 1D #]

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .-

Page 1 of 5 1,,;"!,, ,-
@ -57R (0401).01 CHL (06/04)(d) Initials:
VMP Mortgage Solutions, Inc. (800)521-7291 C}\m 31 70 1/01
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THIS 1-4 FAMILY RIDER is made this FIFTEENTH day of,
JULY, 2005 and is incorporated into and shall be deemed to amend and supplement
the NMortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given

by the undersigned {the "Borrower") to secure Borrower's Note to
AMERICZA'S WHOLESALE LENDER

(the lLende ") 5f the same date and covering the Property described in the Security Instrument and

located at:
1438 S CICERO AVE, CICERQ, IL 60804-1405

[Property Address]

1-4 FAMILY COVENAMTS. In addition to the covenants and agreements made in the
Secufity Instrument, Borrower a)d Lander further covenant and agree as follows:

. ADDITIONAL PROPERTY SUBJEZT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insiument, the following items now or hereafter attached to
the Aroperty to the extent they are fixtures zre added to the Property description, and shall also
constitute the Property covered by the Securitv-Instrument: building materials, appliances and
goods of every nature whatsoever now or herealicr located in, on, or used, or intended to be used
in connection with the Property, inciuding, but not lirmitzd to, those for the purposes of supplying or
distriputing heating, cooling, electricity, gas, water, aira~io light, fire prevention and extinguishing
apparatus, security and access control apparatus, plurising. bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dsposals, washers, dryers, awnings,
windows, storm doars, screens, blinds, shades, curtains ar.d-curtain rods, attached mirrors,
ts, paneling and attached floor coverings, all of which, includingrenlacements and additions
o0, shall be deemed to be and remain a part of the Property covered by the Security
Instryment. All of the foregoing together with the Property described in the' Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referred * in this 1-4 Family
Rider and the Security Instrument as the "Froperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not se¢k, agree to or
makd a change in the use of the Property or its zoning classification, unless Lender has ayreed in
writing 1o the change. Borrower shall comply with all laws, ordinances, regulations and
requifements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
writtein permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agamst rent loss in addition
to the other hazards for which insurance is required by Section 5.

Inltla\isLL/{7 L
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Secticn 6 concerning Borrower's occupancy of the Property is deleted.

G. ASS!GNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all lenses of the Property and all security deposits made in connection with leases of the
Property. Upon th:: assignment, Lender shall have the right to modify, extend or terminate the
existing leases anc ic execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shalmzen "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF ReNTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconzitionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardli:ss of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents ‘o collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender o |.ender's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrower fistice of default pursuant to Section 22 of the Security
Instrument, and (ii) Lender has given notice to ‘e tenant(s) that the Rents are to be paid to Lender
or Lenders agent. This assignment of Rents.constitutes an absolute assignment and not an
assignment for additional security only.

It Lender gives notice of default to Borrower: (i) alt Fents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be 2prisd to the sums secured by the Security
Instrument; (i} Lender shall be entitled to collect and receiz all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Ren:s due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv)i'nless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall b znnlied first to the costs of
taking control of and managing the Property and collecting the Rents, inziucing, but not limited to,
attomey's fees, receiver's fees, premiums on receiver's bonds, repair ard maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, ardthen to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicially. anpsinted receiver
shall be liable to account for only those Rents actually received; and (vi) Lender stia" pe entitled to
have a receiver appointed to take possession of and manage the Property and collect thie Rents and
profits derived from the Property without any showing as to the inadequacy of the Plorerty as
security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

P
Initialge '/Z 2{] ‘,’{;(O ? .
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default ncours. Any application of Rents shall not cure or waive any default or invalidate any other

right or remedy of Lender. This assignment of Rents of the Property shall terminate when ali the
sums secured oy the Security Instrument are paid in fuil,

I. CROSS-DEI"ANLT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an.nterest shall be a breach under the Security Instrument and Lender may
invoke any of the remediesermitted by the Security Instrument.

e
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

P

—-) o~ . ’ /7
/ . B 7 p
X ,,’"/""”'",'?f 2" A v (Seal)
'JOSE J. PEREZ - Borrower
. g p)
o ] //' - (/ A "/ .
- MARI[A 2. PEREZ - Borrower
(Seal)
- Borrower
_a {Seal)
- Borrower
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Atlantic Title, Inc.
2115 Ridgetand
Berwyn, IL. 60402
(708)705-7698

Authorized Agent For:  Lawyers Title Insurance Corporation
Commitment Number:  242335ATI*REV.7.14.0

SCHEDULE C - PROPERTY DESCRIPTION
The land referred to in this Commitment is described as follows:

LOTS 20 AND 21 IN BLOCK 29 IN GRANT LOCOMOTIVE WORKS ADDITION OF SECTION 21, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALTA Commitment (242335.PFDJ242335ATIN9)
Schedule C




