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Words used in multiple sections of this document =;e Sofined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words usedir this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is Jated July 21, 2005 , together with all
Riders to this docurment.

(B) “Borrewer” is LINED B RODRIGUEZ AND FERNANDO RCOFIGUEZ, WIFE AND HUSBAND

Borrower is

the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separaie criporation that is acting solely as a

nominee for

Lender and Lender’s successors and assigns. MERS Is the morigagee under t'.:5-Sezurity Instrument. MERS is

organized and existing under the laws of Delaware, and has an address and telephone number ¢f P.O. Box 2026, Flint, MI

48501-2026

tel. (888) 679-MERS.

(D) “Lender” is FIRST NLC FINANCIAL SERVICES, LLC

Lenderis a [Limited Liability Company organizéd and existing under
the laws of tha State of Florida . Landrats address is
700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACH, FL 33441

(E) “Note'! means the promissory note signed by Borrower and dated July 21, 2005 . The Note
states that Borrower owes Lender Three Hundred Twenty Seven Thousand and no/100

Dollars (U.S. 5 327,000.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 01, 2035

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(H) “Riders” means all Riders {o this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable):

[X] Adjustable Rate Rider [} Condominium Rider [_] Second Home Rider

[:] Balloon Rider D Planned Unit Development Rider E Other(s) (specify] Interest Only
Rider

[_] 144 Family Rider [_| Biweekly Payment Rider

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administratiye rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrowei or (he Property by a condominium association, homeowners association or sinilar organization.

(K) “Electronic Funds Tisw.for” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrumnent, which is initateit *hrough an electronic terminal, telephonic instrument, computer, or magnetic tape $0 as to
order, instrugt, or authorize a finan %l institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller m:cfone. transactions, transfers initjated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow [tems"” means those items that aic d<scribed in Section 3.

(M) “Miscellaneous Proceeds” means any compensatici_sctilement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverage; desewibed in Section 5) for; (i) damage to, or destruction of, the
Property, {ii) condemnation or other taking of all or any pirt of the Properiy; (iii) conveyance in licu of condemnation: or

(iv) misrepresentations of, or omissions as to, the valse and/or cordit'on of the Property.

(N) “Mortgage Insurance’” means insurance protecting Lender againe! the, wonpayment of, ar default on, the Loan.
Rag 12 £

(0) “Periodic Payment” means the regularly scheduled amount due §2. (i) principal and interest under the Note, plus
{ii) any amolnts under Section 3 of this Security [nstrument.

(P) “RESFA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et.si.) aad its implementing regulation,
Regulation X (24 CER. Part 3500), as they might be amended from time to time, or any acitional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESFA” (&fers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage Joan™ even if the Loan ases netaualify as a “federally
related mortgage loan™ under RESPA.

(Q) “Suc r in Interest of Borrower”” means any party that has taken title to the Property, whether or/ozt that party has
assumed Berrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; ard (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. Fer
this purpose, Borower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
stceessors and assigns) and to the successors and assigns of MERS the following described property located in the
County of COOK
[Type of Recording Jurisdiction) [Narne of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

Pued 1200 13-05 - 0000

which curn:nt]y has the address of 3812 NORTH FRANCISCO AVENUE
[Street)
CHICAGO ,Tlineis 680618 o .
ICin] ine Zip Code] (“Property Address™)

TOGETHER WITH all the improvements now or herea. ter eiected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacerien's and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrvinert as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower 4 this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors a1 assigns) has the right: to exercise any or all of
those interests, including, but not Limited to, the right 1o foreclose and se!l the Prooerty; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrum’:nt.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heselsy conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for. L=cumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, Gubject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cove(ants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Iterns pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S, currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a} cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Fonds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may returts any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may held such unapplied funds until Borrower makes payment to bring the Loan current. If Bomrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Barrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amoraws cue under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any rrinaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then ‘o r:fuce the principal balance of the Note.

If Lender receiver o p-yment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the pavricrt may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is cutstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each paymer-Can be paid in full. To the extent that any excess exists after the payment is applied 10 the
full payment of one or mare Periodic Fayinents, such excess may be applied to any late charges due. Voluntary prepayments
shall be applicd first to any prepayment cnsiges and then as described in the Note.

Any application of payments, insurance procseds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the ameunt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shiall nay; to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds™) to provid< for payment of amounts due for: (a) taxes and assessments and other
items which can aitain priority over this Security Instrurn:nt as-+ lien or encumbrance on the Property; (b} leaschold payments
or ground rents on the Property, if any; (c} premiums for ny and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premmiums, if any, or any sums payable oy Borrower to Lender in licu of the payment of Mortgage
Insurance premiurs in accordance with the provisions of Section 10! These items are called “Escrow [tems.” At origination or
at any time duting the term of the Loan, Lender may require that Commani.y Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be 24 Fscrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shzii pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltem . Let.der may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Ifems at any time, Any such waiver may/exly be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any'Feemow Items for which payment of
Fonds has been waived by Lender and, if Lender requires, shalfl furnish to Lender receipts cvidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, «s the.ohrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1> 2 vraiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and ravsech amount and
Baorrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the »aiver as to any
or all Escrow Iiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borroiwar shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fands in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the smount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whoese deposits are so insured) or in any Federal Home Loan Bank. Lender shal}
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall vot charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing er Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give o Borrower, without charge, an anpual accounting of the Funds as required by RESPA,
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If there|is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Botrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the exient that these items are Escrow Items, Borrower
shall pay them 7 the manoer provided in Section 3.

Borrower shal! promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payner: of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such agriem.nt: (b) contests the lien in good faith by, or defends against enforcement of the Lien in, legal
proceedings which in Lende:’s oninion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are corcluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the licn to this Secur'y tnstrament. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Ins_rurent, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Barmoyer shall satisfy the lien or take one or more of the actions sct forth above in this
Section 4.

Lender|may require Botrower to pay a onc-tizi charge for a real estate tax verification andfor reporting service used by
Lender in connection with this Loan.

5.  Property Insurance. Borrower shall keep-ip improvements now eXisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “sxtended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requirts insurance, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender reciires. What Lender requires pursoant to the preceding
sentences can change during the term of (he Loan. The insurance ¢a rier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right s%all oot be exercised unreasonably. Lender may require
Borrower to |pay, in connection with this Loan, either: (a) a one-time cheige for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and-<ertification services and subsequent charges each
lime remappings or similar changes occur which reasonably might affect such d:terniration or certification. Borrower shall
also be respansible for the payment of any fees imposed by the Federal Emetgency "/-nagement Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtai insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular tipe or amount of coverage.
Therefore, sich coverage shall cover Lender, bul might or might not protect Borrower, Borrowe s equity in the Property, or
the contents |of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so ablained might sisaificantly exceed the
cost of insurance that Borrower conld have obtained. Any amounts disbursed by Lender under this Sectiro £ shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest al the Nete <ate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting pajment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clanse, and shall name Lender as mortgagee andfor as an additional loss payee.
Lender shalt have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower oblains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration o1 repair is economicatly feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Eender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may |disbusse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shatl not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
1 be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid

wer does not respond within 3¢ days to a notice from Lender that the insnrance carrier has offered to settle a
nder may negotiate and settle the claim. The 30-day period will begin when the notice is given. In cither event,

licies coverinz the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
proceeds” =it'er. to repair or restore the Property or to pay amounts unpaid under the Note or this Security
‘hether or not they: chie,

cupancy. Borower skall occupy, establish, and use the Property as Borrower’s principal residence within 6
cxecution of this Sec ity Instrument and shall continve to occupy the Property as Borrower’s principal residence
ne year after the date o o¢conancy, unless Lender otherwise agrees in writing, which consent shall not be
¥ withheld, or unless extenuati~g circumstances exist which are beyond Borrower’s control.

rvation, Maintenance and Frotetion of the Property; Inspections. Borrower shall not destroy, damage or
perty, allow the Property o deteiiorzic or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Propeniy-irrurder to prevent the Property from deteriorating or decreasing in value
due to its epndition. Unless it is determined pursuans *5 Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged tw avoid further deterioration or damage. If insurance or condernnation
proceeds are paid in connection with damage to, or the takirg of, the Property, Bormower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for suchy purposes. Lender may disburse proceeds for the repairs
and restoralion in a single payment or in a series of progress payrients as the work is completed. If the insurance or
condemnation proceeds are not sufficient 1o repair or restore the Propaity) Borrower is not relieved of Borrower’s obligation
for the comyletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspection=/ui the Property, If it has reasonable cause, Lender
may inspect|the inlerior of the improvements on the Property. Lender shall give [iorre war notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the 1022 spplication process, Borrower or
any persons| or entities acting at the direction of Borrower or with Borrower’s knowledgz or consent gave materially false,
misleading, ot inaccurate information or statements to Lender (or failed to provide Lender w! ith material information) in
connection with the Loan. Material representations include, but are not limited 10, represeniadons-conceming Bomower's
occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instruriers If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proce=ding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such a: a zroceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may aftain priority over lais Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is|reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include| but are not limited to: (a) paying any sums sccured by a lien which has priority over this Security Instrument;
(b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding, Securing the Property includes, but is not
limited 1o, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may
take action under this Section 9, Lender does not have to do 5o and is not uader any duty or obligation to do s0. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shalt become additional debt of Borrower secured by this Security
Instrument. These ammounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisicns of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the prerniums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to tnake separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
mmsurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not avajlable, Bormower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable Yoss reserve in lieu of Mortgage Insurance, Such
loss reserve skali b, non-refundable, potwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance covzrage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
&gain becomes availablc. i nhtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender requiled Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in_efct, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any wriiten agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the raic
provided in the Note.

Mortgage Insurance reimburses Lender (Gi-o7iy entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is nov« marty 1o the Mortgage Insurance,

Morigage insurers evaluate their total risk on all 5aes insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or recuce 'arses. These agreements are on temmns and conditions that are
satisfactory to the morigage insurer and the other party (or varties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of fund: that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As aresull of these agreements, Lender, any putchaser of the Nots, arother insurer, any reinsurer, any other entty, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amowits that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing o+ modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a sha'e of (b= insurer's risk in exchange for a share
of the premiums paid to the insurer, the arangement is often termed “captive reinsurasics.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agrod *2 pay for Mortgage Insurance, or
any other terms of the Loun, Such agreements will not increase the amount Borrower 72 owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—wis recpect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may in~ud:: the right to receive
certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the *e.igage Insurance
terminated antomatically, and/or to receive a refund of any Mortgage Insurance premivms that wer: r:aearned at the
time of such cancellatlon or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigne 1o and shall
be paid to Lender.

If the Froperty is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secored by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscelianeous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or oss ir value of the Property, the Miscellaneous Proceeds shail be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the tota] amount of the sums secured immediately before the partial taking,
destruction, or loss in valve divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) ofer: to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notics 1s 7iven, Lender is authorized to coflect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property ot to ‘hesms secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Misrellaneous Proceeds or the party against whom Borrower has a right of acton in regard to
Miscellaneous Proceeds.

Borrower shall be in default if ary astion or proceeding, whether civil o criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property ¢ other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such « detiult and, if acceleration has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s Judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest izt Property or rights under this Security Instroment. The proceeds of any
award or claim for damages that are attributable to the-Smiairment of Lender’s interest in the Property are hercby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to re.toration or repair of the Preperty shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Mot-a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrimea granted by Lender to Borrower or any Successor
in Interest of Bosrower shall not operate to release the liability of Borrowes o any Successors in Inierest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Iierest ~f Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrumant by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by L rader in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, érdties or Successors in Interest of
Borrower or in amounts less thar the amount then due, shall not be a waiver of or preclude ¢ carrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrows covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who ¢o-signs-iiis Security [nstrument
but does not execute the Note (2 “co-signer”): (a) is co-signing this Security Instrument only to morigage. gt and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personsily abligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can ngree to extend,
modify, forbear or make any accornmodations with regard to the terms of this Security Instrument or the Not< without the
co-signer’s consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s abligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument
vnless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as 2 prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collecied or 10 be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to rednce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the| principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shafl be deemed to have been given to Barrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrowu:r shall constitute notice to all Bormrowers unless Applicable Law expressly requires otherwise. The notice address shall
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
lify e ler of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Bormower shall only report a change of address through that specified procedure. There may be only cne
designated notice adcres, nnder this Security Instruinent at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first<lars mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Ay notice in ecniction with this Security Instrument shall not be deemed io have been given to Lender until
actually received by Lender, It auy notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will s77siy the corresponding requirement under this Security Instrumenl.

16. Governing Law; Severabil)y; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which e Property is focated. All rights and obligations contained in this Security Instriment
are subject 1o any requirements and limitatioris o1 Applicable Law. Applicable Law might explicitly or implicitly allow the
partics to agrec by contract or it might be silent; buisuch silence shall not be construed as a prohibition against agreement by
contract. In fhe event that any provision or clause of iz Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Seeus’y Instrument or the Note which can be given effect without the
conflicting provision.

less than 30 days from the date the notice is given in accordance with Section 15 within which Borrowst ~iust pay all surms
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this ‘pelicd, Lender may
invoke any remedies permitted by this Security Instrument without further notice or derand on Borrower.

19. Bsrrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shal] have the
right 10 have enforcerment of this Security Instrurnent discontinued at any time prior to the earliest of: (a) five days before sale
of the Property porsuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Securily Instrument and the Note as if no
acceleration |had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instroment; and (d} takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrursent, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Bomrower pay such
reinstatemnent sums and expenses in ome or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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an institutior] whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Bomrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acoeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the cntity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
¢ one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
rower will be given writlen notice of the change which will state the name and address of the new Loan Servicer,
> which payments should be made and any other information RESPA requires in connection with a notice of
icirz. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
£age-toan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
icer and 7ie not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

a5 breached any. provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
ified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
dfforded the other par'; nercto a reasonable period after the giving of such notice to take corrective action. If
aw provides a time period wh'ch.must elapse before certain action can be taken, that time period will be decmed
dble for purposes of this parag-aph. The notice of acceleration and opportunity to cure given 1o Borrower pursuant
and the notice of acceleration giien to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunily (i take corrective action provisions uf iy Section 20.

21, !r ardous Substances. As used in this Seciion 21 {a) “Hazardous Substances”™ are those substances defined as
toxic or ha dous substances, pollutants, or wastes by Fovivonmental Law and the following substances: gasoline, kerosene,

¢, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
cated that relate to health, safety or environmental p:otetion; (c) “Environmental Cleanup” includes any response
dlial action, or removal action, as defined in Environmeta' Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environment-.d Cleanup.

Borrowgr shall not cause or permit the presence, use, disposal, stccare, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Bonower hsll not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, {b} which creates an Environmental
Condition, of {c) which, due to the presence, use, or release of a Hazardous Substance; c-cales a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use;/ <z storage on the Property of small
quantities of | Hazardous Substances that are generally recognized to be approprate tu wormal residential uses and to
maintenance|of the Property (including, but not limited to, hazardous substances in consumer products).

i

Borrower has actual knowledge, (b) any Environmental Condition, including but not lizuted to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by *ic presence, use
or rejease oﬂ Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or iz paified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardcus Substance
affecting the| Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance with
4l Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

[FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

ceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
y covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Liaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, npt less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
{d) that faﬂ e to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by [this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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before the date specified In the notice, Lender at its option may require inunediate payment in full of all
demand and may foreclose this Secority Instrument by
in pursuing the remedies provided In this
cluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.
ease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
rmower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
fee is paid to a third party for services rendered and the charging of the fe¢ is permitied under Applicable Law.
ver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights under
of the Mlinois homestead exemption laws.
cement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
ired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to profect
sz ir. Bomrower's collateral. This insurance may, but need not, protect Borrowet's interests. The coverage that
1.dy not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
Borrotver may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
" has obtaiiied .nsurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
rower will be responsible for the costs of that insuranece, including interest and any other charges Lender may
nnection with the plavement of the insurance, until the effective date of the cancellation or expiration of the
e costs of the insorarszc may be added to Borrower's total outstanding balance or obligation. The costs of the
¥ be more than the cost of insirance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contamedf\n pages 1 through 12 of this

Securjy Instrament and in any Rider executed by Borrower and recorded w1th'iL ‘\)
L ‘// %’ ey (Seal) \ﬂ / (Seal)
LINED B RODRIGUEZ” Borower  /FERNANDO RODRTG'UEZ Y -Borrower
(Seal) (Seal)
-Borrower -Borrower
X {Seal) (Seal)
-Bomower -Borrower
Witness; Witness:
State of Itinois
County of GOOK
This instrument was acknowledged before me on July 21, 2005 (datc) by

LINED B RODRIGUEZ, FERNANDO RODRIGUEZ

(v une[s] of person([s]).

M’J

\Jlatary Public
e
omis 14,2008
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Strect Journaly—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 21st  day of July 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date gZiven by the undersigned (“Borrower™ to secure
Borrower’s Adjustable Rate Note (the “Note™) to

FIRE't NL.C FINANCIAL SERVICES, LLC

{"Lender") Of f1e same date and covering the property described in the Secirity Instrument and located at;
3812 NORTH FRANCISCO AVENUE
CHICAGO, IL 60618

(Property Address)

THE NOTE CONTAiv% PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND T4E MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROCWER'’S INTFREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXTIMUM RATE BORRCY, R MUST PAY.

ADDITIONAL COVENANTS. In addition to-the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ad agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT C£I.NGES
The Note provides for an initial interest rate of ©/1280%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may chauge on the first day of August 2008 ,
and on that day every sixth month thereafler. Each date on which my interest rat=zculd change is calied a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Tae “Tadex” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the Lovdra market
(“LIBOR"™), as published in The Wall Street Journal. The most recent Index figure available as ¢ the first
busivess day of the month immediately preceding the month in which the Change Date occurs is callestihe
“Current Index.”

If the Index is no longer available, the Note Holder will choose & new index that is based upon
comparable information. The Note Holder will give me netice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calenlate my new interest rate by adding

Five and Seven Eighths

percentage points { 5.8750%) to the Current Index. Subject to the limits stated in Section 4(D) below,
this zmount will be my new interest rate wntil the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—~LIEOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNALY—Single Family

{Fage | of 3 pages)
3076504265 FNLG Form 3302501 (04052005)
100195910000845381
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The Note Holder will then determine the amount of the monthly payrment that would be sufficient to

repay the unpaid principal that [ am expected to owe at the Change Datc in full on the Maturity Date at my

new| fntcrcst rate in substantially equal payments. The result of this calenlation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Datc will not be greater than 9.1250%
ar lggs than 8.1250%. Thereafter, my intetest rate will never be increased or decreased on any single

Change Date by more than Cne and One Half
perdentage Loints ( 1.5000%) from the rate of interest I have been paying for the preceding
six months MV interest rate will never be greater than 13.1250% or less than 6.1250%.

(E) Eferdve Date of Changes
My new literzst rate will become effective on each Change Date. T will pay the amount of my Iew

mothly payment b=giining on the first monthly payment date after the Change Date unti) the arnount of ny

maQ

=

byl
may

B.

thly payment changrs ngain,

{F) Notice of Chap ;s
The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount

of my monthly payment before tne ctfective date of any change. The notice will include information required
Thw cs

to be given me to and also the title and telephone number of a person who will answer any question I
have regarding the notice.

TRANSFER OF THE PROPERTY GI A RENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instriunent iz amended to read as follows:

Transfer of the Property or a Beneficial Interet in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficiel in‘erest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is tlie \ransfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Prope ty is sald or transfemed {or if
Borrower is not a natural person and a beneficial interest in Borrover-is sold or transferred)
without Lender’s prior written consent, Jender may require immediate payritest in full of all sums
secured by this Security Instrument. However, this option shall not be exercis* Uy, Lender if such
excrcise is prohibited by Applicable Law. Lender also shall not exercise this cption if: (a)
Bomrower causes to be submitted to Lender information required by Lender iv evalvate the
intended transferee as if a new loan were being made 10 the transferee; and (b) Lender reas snably
determines that Lender’s security will not be impaired by the loan assumption and that the 41s' of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as.a
condition to Lender's consent to the loan assumption. Lender also may require the transferce to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Bormower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Homrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a peried of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums sccured by this Security Instrument. If Borrower fails to pay these swms prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrurment
without further notice or demand on Borrower.

[Page 2 of 3 pages)
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through 3 of this Adjustable Rate Rider.

4 %/Z//%

"LINED B’RODRIGUEZ “Bormower
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

L (Seal) (Seal)
-Bormower -Borrower
Z . (Seal) {Seal)
-Borower -Borrower
(Page 3 of 3 pages)
100195910000845381 FNLC Form 3302903 (04052005}
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

PROPERTY ADDRESS: 3812 NORTH FRANCISCO AVENUE, CHICAGO, IL 60618

TBt.Q AOLENDUM is made this 21stday of July 2005 and is incorporated inte and intended to
form a part.of the Adjustable Rate Note (the “Note™) dated the same date as this Addendum, ecxceuted by the
undersigned rind payable to FIRST NLC FINANCIAL SERVICES, LLC (the “Lender”).

TH]:fS ADDENDU< tupersedes Sections 3(A), 3(B), and 4(C) of the Rider. None of the other provisions of the
Note are changed by ibis & Jdendum.

3. . PAYMENTS
(A) Time and Place of P5;ments

1'will pay interest by mikirg payments every month for the first 60 payments (the “Interest-

Only Period”) in the amount sufficicat *o_pay interest as it accrues. I will pay principal and interest by

- making payments every month thereafte: o the next 300  payments in an amount sufficient to fully

~ amortize the outstanding principal balance of Tz Note at the end of the Interest-Only Period over the
- remaining term of the Note in equal monthly pavments.

T'will make monthly payments on the first'da; of cach month beginningon ~ 09/01/2005
[ will make these payments every month unti] 1 have paiu =il of the principal and interest and any other
charges described below that I may owe under this Note. <Ezch monthly payment will be applied as of its
- scheduled due date and will be applied to interest before piincipal -, on  08/01/2035 , L still owe
- amounts under this Note, I will pay those amounts in full an that d: te, which is called the “Maturity Date”,
; I will make payments at
. 700 W. HILLSBORO BLVD. B-1 #204, DEERFIELD BEACH, FLORIC-. 37441
- orata different place if required by the Note Holder.
(B) . Amountof My Initial Monthly Payments
! Each of my initial monthly payments will be in the amount of U.S. $1,669.06 . This
- payment is based on the original principal balance of the Note. This payment amount may chaice
4. . INTEREST RATE AND MONTHLY PAYMENT CHANGES
() Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

| Five and Seven Eighths percentage point(s) ( 5.8750%) to the Current Index for such
- Change Date. Subject to the limits stated in Section 4(D), this amount will be my new interest rate until the
next Change Date,

During the Interest-Only Period, the Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay accrued interest. This will be the amount of my monthly
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payment until the earlier of the next Change Date or the end of the Interest-Only Period unless I make a
voluntary prepayment of principal during the Interest-Only Period. If I make a voluntary prepayment of
principal during the Interest-Only Period, my payment amount for subsequent payments will be reduced o
the amount necessary to pay interest at the then current interest rate on the lower principal balance. At the
end of the Interest-Cnly Period and on each Change Date thereafter, the Note Holder will determine the
amount of the monthly payment that would be sufficient to repay in full the unpaid principal that I am
expected to owe at the end of the Interest-Only Period or Change Date, as applicable, in equal monthly
payments over the remaining term of the Note. The result of this calculation will be the new amount of my
riouthly payment. After the end of the Interest-Only Period, tny payment amount will not be reduced due to
Voluptary prepayments, r
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LOT 16 INBLOCK 2 IN COLLINS AND GUANTLETT'S FRANCISCO AVENUE SUBDIVISION OF THE WEST
665 FEET DF LOT 4 IN COUNTY CLERKS DIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF

SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, {LLINOIS.
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