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THIS MORTGAGE is madc this 26th day of  July 2005 | between the Mortgagor,
JUAN C GUZMAN, A MARRIED MAN

(herem "Borrower”), and the Mortgagee,
LONG BEACH MORTGAGE COMPANY

. d corporation organized and

existing under the laws of  the State of Delaware , whose address is

1400 S. DOUGLASS RD., SUITE 100

ANAHEIM, CA 92806 {(hcrein "Lender™).
WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. §  22,400.00 . which

indebtedness is evidenced by Borrower's note dated July 26 , 2005 and 2xtensions and renewatls

thercot {herein "Note"), providing for monthly installments of principal and intcrest. with the balance of indebtedness, if not

sooner patd, due and payable on August 1, 2035 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment of all
other sums. with intercst thercon, advanced in accordance herewith to proteet the security of this Mortgage: and the
performance of the covenants and agreements of Borrower herein contained. Borrower does hereby mortgage, grant and convey
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to Lender the following deseribed property located in the County of COOK
state of Hlinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID #:

which has the address 4F 3A DUNDEE QUARTER 208 [Street]

PALATINE [City]. Ilinois 60074 [ZIP Code]  ("Property Address");
TOGETHER with a!ith improvements now or hercafter erected on the property, and all casements, rights, appurtenances

and rents all of which shail/te deemed to be and remain a part of the property covered by this Mortgage: and all of the
flurct}c))ing. together with said propesty (or the leaschold estate 1f this Mortgage is on a Icaschold) are heremafter referred to as
the "Property.” -

Boi"rowcr covenants that Borrosicr is lawfully scised of the estate hercby conveyed and has the night to mortgage, grant and
convey the Property, and that the Proserty s uncncumbered. except for encumbrances of record. Borrower covenants that
Borroiwcr warrants and will defend genceedty”the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower andl Leider covenant and agrec as follows:

1. Payment of Principal and Interest. Berower shall promptly pay when duc the principal and intcrest indebtedness
evidenced by the Note and late charges as provided e Note

2. Funds for Taxes and Insurance. Subject to 2onlicable law or a written wajver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and in.crest are payable under the Note. until the Note is paid in full. a sum
(herein "Funds")” equal o one-twelfth of the yearly taics and assessments (including condominium and planned unit
development asscssments, if any) which may attain priority aver this Mortgage and ground rents on the Property. if any, plus
one-twelfth of yearly premium installments for hazard insurancs. vlus one-twelfth of yearly premium installments for mortgage
tnsurance. if any. all as reasonably estimated initially and from fine to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to miake such payments of Funds to Lender to the cxtent that
Borrower makes such payments to the holder of a prior mortgage or desd-of trust if such holder is an institutional lender.

[f Borrower pays Funds to Lender, the Funds shall be held in an fasfihstion the deposits or accounts of which are insured
or guaranteed by « federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes. assessments, insurance premiums and ground rents, Lender ‘nay not charge for so holding and applying the

unds. analyzing said account or verifying and compiling said assessments and-bits. unless Lender pays Borrower inferest on

the Funds and applicable law permits Cender to make such a charge. Borrower ana L :nder may agree in writing at the time of
exceation of this Mortgage that interest on the Funds shall be paid to Borrower. ard unless such agreement is made or
apphicable law requires such interest to be paid, Lender shall not be required to pay BoTower any interest or carnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged-as additional security for the sums
sceurcd by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments o Funés nayable prior to the duc
dates of taxes. assessments, insurance premiums and ground rents. shall exceed the amount fequired to pay said taxcs,
asscssments, insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's gption, either promptl
repaid to Borrower or credited to Borrower on monthly installments of Funds, H the amount of the Furids ield by Lender s aﬁ
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall duc. Borrowcr saall pay to Lender
any amount neeessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shalt romptly refund to Borrower any Funds held by
Lender. If under paragraph |7 hereof the Property is sold or tﬁc Property is otherwise acquired by Lender. Lender shall apply.
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ax a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless 4 ]pplicablc law provides otherwise, all payments received by Lender under the Note
and paragraphs | and 2 hercof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hiercof. then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage. deed of trust or other security agreement with a lien which has priority over this Mortgage. including Borrower's
covenants to make payments when due. Borrower shall pay or causc to be paid all taxes. assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leaschold payments or ground
rents. 1f any.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insurcd
against loss by fire, hazards included within the term "extended coverage.” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, that
such approval shall not be unreasonably withheld. All insurance policics and renewals thercof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thercot. subject to the terms of any mortgage, deed of trust or other security agrecement with a
lien which has priority over this Mortgage.

In the cvent of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carricr offers to scttle a claim for insurance benefits. Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums sceured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impainment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium
or 4 planncd unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the coidominium or planned unit deveiopment. the by-laws and regulations of the condominium or planned unit
development, andconatitient decuments.

7. Protection ¢r Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action rr proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, uponiotica.to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees. and take such action as '8 decessary to protect Lender's interest. If Londer required mortgage insurance as a condition of
making the loan sceured by this"Mottgage. Borrower shall pay the premums required to maintain such insurance in cffect until
such time as the requirement for sulh insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lendewpuisuant to this paragraph 7, with intcrest thereon, at the Note rate, shall become
additional indebtedness of Borrower sceured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice toom Lender te Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shafl require Lender to incur any cxpinst or take any action hereunder,

8. Inspection. Lender may make or cause to be rade reasonable entries upon and mspections of the Property, provided
that Lender shall give Borrower notice prior to any suck inspection specifying reasonable cause therefor related to Lender's
intcrest in the Property.

9. Condemnation. The procceds of any award or ciaim for damages. dircet or consequential. in conncetion with any
condemnation or other taking of the Property, or part thereof, Gr for conveyance in licu of condemnation, arc hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage: ducd of trust or other sceurity agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Wairer. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lendirto any successor in interest of Borrower shall not
operate to release, in any manner, the hizbility of the original Borrower and Rorrower's successors in interest. Lender shall not
he required to commence proceedings against such successor or refuse to ‘extriad time for payment or otherwise modify
amortization of the sums sceured by this Mortgage by reason of any demand maiu. by the original Borrower and Borrower's
successors i interest. Any forbearance by Lender in exercising any right or remsdy nereunder, or otherwise afforded by
applicable law. shall not be a waiver of or preciude the exercise of any such right or revnedy:

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shal! be joint and scveral. Any
Borrower who co-signs this Mortgage. but does not cxecute the Notc, (a) 1s co-signing this Mortgzge only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) 19 ot personally liablc on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agresto extend, modify,
forbear. or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shalt be the laws of the
jurisdiction in which the Property is located. The forcgoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to

) q,./’.. -
Initials:
%TG(IL) (0204} Page 3 of 5 drm 3814

TOILZND3 (04/02/04) PC Loan No. 6521384-7891




(0521433146 Page: 4 of 8

UNOFFICIAL COPY

this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs.” "expenses” and
“attorneys” fees™ include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
exeeutton or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair. or other loan agreement which Borrower enters into with Lender. Lender. at Lender's option. may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor. materials or services in conncction with improvements made to the
Property.

16. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intercst in it
18 sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not 4 natural person) without
Lender's prier written consent. Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Mortgage.

If Lender excreises.this option. Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from/ the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. [t Borrower tar's t) pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. V:cept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give natice to Rorrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2} the action required to cure such breach; (3} a date, not less than 10 days from the date the notice is maited to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or hefore the date specified in
the notice may result in acceleration of the sums s cured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrew i of the right to reinstate atter acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a d<tau't or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or hefore the dat: specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall e entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fcer and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's accelera’ton of the sums sceured by this Mortgage due to
Borrower's: breach, Borrower shall have the right to have any proceedings bezun by Lender to enforce this Mortgage
discontinued at any time prior to cntry of a judgment enforcing this Mortgage it:-(a}*Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrewer cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasénable expenses mncurred by Lender
m enforeing the covenants and agreements of Borrower contained in this Mortgage, and m siforcing Lender's remedics as
provided in paragraph |7 hereof, including, but not limited to, reasonable attorneys' fees; and (G} Porower takes such action as
Lender may reasonably require to assure that the Hen of this Mortgage. Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cire by Borrower. this
Mortgage and the obligations secured hereby shall remain in full force and cffect as it no acceleration had ‘ovturred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Bormower hereby assigns to
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hercof or abandonment
of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
thosc past duc. All rents collected by the receiver shall be applicd first to payment of the costs of management of the Property
and collection of rents, including. but not limited to. receiver's fees, premiums on reeciver's honds and reasenable attorneys'
fees. and then to the sums secured by this Mortgage. The recciver shall be liable to account only for those rents actually
received,

20. Release. Upon payment of all sums secured by this Mortgage. Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, it any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, decd of trust or other cncumbrance with a lien which has
priority over this Mortgage to give Notice to Lender. at Lender's address sct forth on page onc of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOQF, Borrower has exccuted this Mortgage.

-

(e ALLET C \ /JMZZW/” (Scal) (Seal)
dUAN Cc GUZMAN ~Borrower ~Borrower
— S (Seal) (Seal)

-Borrower -Borrower
() o (Seal) (Scal)
-Borrower -Borrower
theal) (Seal)
-Borrow/ r -Borrower
 JO [Sign Original Only/
STATE OF ILLINOIS, 'YT¥E County ss:

L. Toats M. Dowiesv

2 Notary Public in and for said county and statc do hereby certify that
,-) (F= (- KA > {;r\/\o.rxk

« personally known to me to be the same person(s) whose name(s)
subseribed o0 the foregoing instrument, appeared before me this day in person. and 2Cknowledged that he/she/they
signed and delivered the said instrument as his/her/their free and voluntary act, for the uses and purpedes therein set forth,

Given under my hand and official seal, this '?} l‘: day of ") G LAR S

/ -
My Commission Lxpires: =} (, Lo Rl Y N ). T

A
S Noutary Puhlic

VTR R

B

\:.é
b

......
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@%-TE(IL) j0204] Page 5 of 5

Form 3814
TOILZND (04/02/04) PC

Loan No. 6521384-7891



(0521433146 Page: 6 of 8

UNOFFICIAL COPY
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th dayof  July . 2005
and 1s incorporated into and shall be decmed to amend and supplement the Mortgage. Deed of Trust or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to sceure
Borrower's Note to
LONG BEACH MORTGAGE COMPANY
1400 5. DOUGLASS RD., SUITE 100

ANAHEIM, CA 92806 ' (the "Lender")
of the same date and covering the Property described in the Sceurity Instrument and located at:
3A DUNDEE QUARTER 208

PALATINE, IL 60074

[Property Address]
The Property includés unit in, together with an undivided interest in the common clements of, a condominium
project known as:
WINDHAVEN
iName of Condommium Project

(the "Condominium Projeet™). Tf4ne owners association or other eatity which acts for the Condominium Project
{the "Owners Association™) holds tille to property for the benefit or use of its members or sharcholders. the
Property also includes Borrower's interést in the Owners Association and the uses, proceceds and henefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In-addition to the covenants and agreements made n the Security
[nstrument. Borrower and Lender further covenant nd agree as follows:

A. Condominium Obligations. Borrower-sball perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The 2 shstituent Documents” are the: (1) Declaration or any
other document which creates the Condominium Project; 703y hy-taws: (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay. when dué.ai! ducs and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association miintalns, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project wiich. is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i)  Borrower's ohli gation under Uniform Covenant 5 to maintain hazard insursnice coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by tlie/Uwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repait following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Sceurity Instrument, with any exeess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of
coverage to Lender,

MULTISTATE CONDCMINIUM RIDERSingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3140 9/90
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D. Condemnation. The procceds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemmation or other taking of all or any part of the Property, whether of the
unit or of the common ¢lements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
pind to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender and with Lender's prior
written consent. cither partition or subdivide the Praperty or consent to:

(1} the abandomment or termination of the Condominium Project. except for abandonment or
termmnation required by law in the case of substantial destruction by fire or other casualty or in the casc of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(11" termination  of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effoct of rendering the public liability insurance coverage
maintained by the Owricrs Association unaceeptable to Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lender may pay
thein. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unicss Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disburiement at the Note rate and shall be payable, with mtercst. upon notice from
Lender to Borrower requesting paymeiit

BY SIGNING BELOW. Borrower accepts and egrecs to the terms and provisions contained in this Condominium
Rider,

> - -~
NPV 77 C c(ote s {Scal)
(dUAN C GUZMAN -Borrower

‘@ (Seal)

-Borrower

-\ (Seal)

-Bommower

/. (Secal)

-Borrower

@@@ -8 (9108302 Page 2 of 2 Form 3140 9/90
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5076689 VNC

STREET ADDRESS: 3 A DUNDEE QUARTER., UNIT 208
CITY: PALATINE COUNTY: CCOK
TAX NUMBER: 02-01-302-077-1300

LEGAL DESCRIPTION:

UNIT NO. 3-208 IN WINDHAVEN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESTRIBED REAL ESTATE:

PARCEL 1:

THAT PART OF THE NCOPUH 2096.75 FEET OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 1, TOWNSHIP 42 §ORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COCK COUNTY, ILLINOIS WH.CH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION
OF CONDOMINIUM RECORDED AS TOCUMENT 25609759 AND AS AMENDED FROM TIME TO TIME
AND TOGETHER WITH ITS UNDIVIURLD PERCENTAGE INTEREST IN THE COMMON ELEMENTS

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR Tri BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF EASEMENTS RECORDED AS DOCUMENT 21648039 IN COOK COUNTY, ILLINOIS

LEGALD DKG 07/26/05



