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ASSIGNMENT OF RENTS
Loan No: 300244-1 (Continued) Page 2

to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or

jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay t= Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's ¢piigutions under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and-co long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate-ard manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall rict Gristitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIZNS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is eniitied to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and ~caspted by Lender in writing.

Right to Assign. Grantor has the ful right, power and authority to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previuisly assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights in
the Rents except as provided in this Assignment.

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lendar shall have the right at any time, and even though
no default shall have occurred under this Assignment, to collect and raceive the Rents. For this purpose, Lender is
hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all teriants”of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's.agent.

Enter the Property. Lender may enter upen and take possession of the Proerty; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; inctitute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

recover possession of the Property; collect the Rents and remove any tenant or terants.or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and aep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all

taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the

Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or tease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.
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obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation, covenant
or condition cantained in any environmental agreement executed in connection with the Property.

False Statemeits. Any warranty, representation or statement made or furnished to Lencler by Grantor or on
Grantor’s behalf unae: this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the timie-made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralizatior.” This Assignment or any of the Related Documents ceases to be in fuil force and
effect (including failure of anv sullateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The dissoiutiorref Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liavility company, or any other termination of Grantor's existence as a going

business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
Grantors property, any assignment for the lenefit of creditors, any type of creditor workout, or the

commencement of any proceeding under any bankruntcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any ‘other method, by any creditor of Grantor or by any
governmental agency against the Rents or any propeit securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit’a.counts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Grantor 4s-io the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceeding and if Girantor gives Lender written notice of the
creditor or forfeiture proceeding and deposits with Lender monies o2 surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as Leing an adequate reserve or bond for
the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes tHe validity of, or liability
under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, /nay, but shall not be
required to, permit the Guarantor's estate to assume unconditionally the obligations arising unaer the guaranty
in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may be
cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the
default within fitteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately initiates steps
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and
completes all reasonable and necessary steps sufficient io produce compliance as soon as reasonably
practical.
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Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lilinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) !n all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as “Grantor,” the obligations of each Grantor are
joint and severz!. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and-‘Srantor are not the same person, Lender need not sue Borrower first, and that Borrower nead
not be joined i 2y lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purpases-only. They are not o be used to interpret or define the provisions of this Assignment.

No Waiver by Lende”.._ender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in witting and signed by Lender. No delay or omission on the part of Lender in exercising

any right shall operate as a :waiver of such right or any other right. A waiver by Lender of a provision of this

Assignment shall not prejudice o1 vonstitute a waiver of Lender’s right otherwise to demand strict compliance

with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of

dealing between Lender and Grantor, sha'l constitute a waiver of any of Lender’s rights or of any of Grantor's

obligations as to any future transactions. /¥henever the consent of Lender is required under this Assignment,

the granting of such consent by Lender in2:yinstance shall not constitute continuing consent to subsequent

instances where such consent is required and i+ all cases such consent may be granted or withheld in the sole

discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telcracsimile {unless otherwise required by law), when
deposited with a nationally recognized overnight courier, o1, Mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any party may change its address for utices.under this Assignment by giving formal
written notice to the other parties, specifying that the purpose of the hotice.is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times s+ Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Granter, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed or Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment tooe ilegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision (flegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shali be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice te Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obfigations of this Assignment or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

R PP b e ik v 2 e 5 % & e e -l i e b L e e : e e e e e L e e e e e s e S i L Sy e 30 S RN ———




0521549008 Page: 7 of 9

UNOFFICIAL COPY

"Me| 9|qes||dde Aq pamojre a1el wnwixew

Y} ueyl 8JoW 8q JWaWUDISSY SIY} UO 81e 1S8I81Ul B |[BYS SAOUBISLUNDID OU JOPUN :IDILON ‘Weals juswAed
ajqesiidde ey; Jo} pejeoipul ejep JUBWISOUBLIWIOD By} ‘Uo ulbaq |Bys pue ‘jo se palenaes aq [[eys Xspul

U} 0} pal} 8jel jsalelul siqeuBA AUy "aseasoUl [IM ‘Iepuneley Painoes JUNOWE [B10} 8U} 810}8J8U) puUe ‘Xepul

8y} 0] pay sjuswAhed ayy ‘seseasoul xapul 8y 4 TRy} JaYe YIUOW YIS Jo ABD BWEBS BY) UO 8NP aq 0} SjuawAed
Jsedapur uenbesqns e yum ‘spoz ‘vg AInr Buiuuibaq ‘erep juswAed yoes jo se enp 1sa48jul predun peaniooe

lle jo sjuawAed Ajuow JenBas Aed jim JoyRID ‘UONIPPE Ul "900Z ‘P BuNp Uo 1$8.8jul predun panode e snid

[ediound Bupuelsino e Jo ywawAhed suo ul :8Npeyas JustwAed Buimo| o) sy} Yim 80UBPI0dE Ul 8peW 8g 0] ale

10N au} Uo sjuswied "wnuue Jed 24,0009 S! AJUBLND Xa8pul Y| "Xapul e uodn paseq ejel 1sa.i8)ul B|qeLIRA
B $I 8JON 8} uo erel Jsausul 8y Juswes.be 10 sjou A10sSIL0Id By} 10} SUONISQNS PUB ‘j0 SUOHEPIIOSUOI ‘J0
sBuioueula! ‘J0 SUOITROLIPOW ‘JO SUCISUBIXA ‘10 S[BMBUS) le Uum Jeyiefio} JepusT o} JOJURIL) WOJ) 00°000°0S, ¢ 1%
Jo unowe jedidupd |eulbuio ayr w ‘G002 ‘pg unr pajep 8jou Alossiwoid ey SUBBW 210N, PiOM 8] 810N

"sufisse pue s1085800NS S11 NNV TYNOILYN JOVINVAQY SUBSW ,18pus, PIOM 8] “JopusT

‘WauBbissy syl jo uoisinold LoieZIRIBTR|00)-SS0.40)
sy} Aq penoes psespul eq Aew Byl SUNOWR e S8PNOUI  SSGUPSIGSPU| ‘UCHENWI  INOUNM
‘Alleoiyoads  -uewubisay ey Ul papiaoid B SUNoWE Yyons uo jsasjul yim Jeyiebo; ‘swubissy siy) Jepun
suoiebi|qo sJ0juRIE) 92ICie.21 JapusT AQ pasIndy sesuadxe Jo suouebiqo s.Jojueix) abieydsip o} lepua Aq
padLeApe 10 pepuadxe sjunow’s /ue pue sjuewNoo( pelejey J0 SJON BUY} 0} SLONNYISGNS PUR JO SUONEPIOSUOD
{0 SUONBIIIPOW *JO SUOISUBIXS- 4O siemaual |[e yim Jeyebo) ‘sjuswinoog payeldy 1o 810N eyi Japun ajgeded
sesuadxa pue sJs00 ‘sjunowse Jaylo blre,saleul ‘ediound (e suBsW ,SSBUPSIGEPU], PIOM 8L | ‘ssaupagepu|

"810N ay1 J0 ped Jo jje jo Auesent
B uoleyww inoyum Buipnjoul ‘JepuaT 0} Jojurient) wouj Ajuesend eu) suesw Aluesens), piom ayl Ajueiens

"§SaUpBlgapU|
ay1 Jo e Jo Aue jo Ayed uonepounuodde JO ‘Alelrs ‘JojueienB Aue sueew ,JoJueiEND), pIOM 8Y] *10juBIEND)

"0 ‘poomaldein-a10yS YUON SUBSW ,JOJURID), PIOM 8] "Jojuels)

‘Juswubissy siu} Jo UoIO8s JNeJsp sy} Ul
JuBWUBISSY SIU) Ul YUOJ OS JINBJsp Jo SlueAs ay) Jo Aue UBBW ,4NEJA JO JUSAT, SPIOM BU] "1NeJaQ JO JUdAT

" INBJeQ, PO} UOROSS BU} Ul JUSWUBISSY SIU} Ul YHOJ 195 JNiBiag 8U) SUBSW )NBJRQ, PIOM 8UL “JNejeq
‘0711 ‘pooma|deN-2i0US YLON 3UBSLY ,10MOLI0G, PJOM 8| ‘femoiiog

Buwl} O sl Lo SINTIYH 40 LINFWNDISSY
SIY} 0} peyoeNe SNPeYDS pue SHQIUXe |2 Uum Jayiebo ‘ewnl o} awn WOl FANPGW 1o papuswe aq Aew

S.INJd 4O LNJANDISSY sIll S8 'SINIH 40 INFWNDISSY SIyl suesw Juewubissis, piom syl -Juewubissy

:9P0Q [BI0ISWIWIOY WO BU3 LI SWis) yans o) peinguie sBulueavy sy eAey jjeys JuswuBISsy
SIU Ui pSULAP SSIMIBLIO 10U SWIB) puB SPIOM “duinbai Aew 1xejuod sy se ‘enBuis Syp Lhnjur [eys jeanid ey
pue ‘reanid euy epnjoul leys JeinBuis sy} Uy pesn suwus) pUe SPIOA "BILIBWY JO SBIBIS Pali AUl JO ABUOL Injme]
Ul SJUNOWE UB8LY |[BYS SJUNOLUE JEjiop O} SBoUSIal8l [fe ‘Alenuod ay) o} pajels Aleayoads €sain JuswuBISSy
SIL Ul pasn ueym sBuiueaw Bumolio) ey) eABy [leUS SWis) pue spiom pezieldes Bumoloy 8y} “SNOLLINIZIa

"INJAWNDISSY SIHL 40 31vA IHL OL ININDISEANS ALYIAOHd IHL OL I1LIL HO NI LSIYILN!
ANV DNIHINOIY "HOLINYHD 40 SHOLIAIHD INIWOANT 1d30XT ‘NOSHIAd AHIAAT ONY HOVI 40 41vH3g
NO ANV 41vH38 SHOLNYHD NO 3HNSOTO3HOL4 40 LNIWOANM HO HIAHO ANV HIANN 3T¥S WOHA
NOILJW3A3d 40 SIHO 7TV ANV ANV SIAIYM AGIHIH HOLNVHSD 'INIWNDISSY SIHL NI AINIYINOD
AHVHINOD 3HL Ol SNOISIACHd JHL 40 ANV DNIONVLSHLIMLON ‘NOILdWIAIY 40 LHDIH 40 HIAIVM

uswuBissy siy} Ag paindes sseupelgepu| | 0] SE SIoul|| JO 81BIS ayl Jo sme| ucndwiexa pes)salloy
UL JO slysueq pue spybl jje seAlem pue seses|el Agalay JOJUBID 'NOILIWIX3 av3iS3INOH 40 HIAIYM

‘Aped 1ayi0 Aue jsujebe Aned Aue Aq JyBnoiq wiga491uN09 10 ‘Buipaasoid
‘udnoe Aue ui jely Aml Aue oy Wbl oyl anem Agasay juswubissy siyl o) sejued |y Aanp aaepm

4 9beg (penunuo)) |-bbZ00E :ON UeoT
SINIYH 40 LNINNDISSY




0521549008 Page: 8 of 9

UNOEFICIAL COPY

ASSIGNMENT OF RE
Loan No: 300244-1 (Continued) Page 8

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, afl rents, revenue, income, issues, royatties,
bonuses, accounts receivable, cash or security deposits, advance rentais, profits and proceeds from the
Property, and sther payments and benefits derived or to be derived from such leases of every kind and nature,
whether due‘new or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment-an< proceeds thereunder.

THE UNDERSIGNED ~CHNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT A5 AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTCR ON JUNE 24, 2005.

GRANTOR:

o¥xg-Mapleworsa. LLC
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