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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documznt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated July 14, 2005 ,
together with all Riders to this document.
(B) "Borrower"is E1Teen M Frank and Peter J Frank, wi7e and husband

Borrower is the mortgagor under this Security [nstrument.
(C) "Lender" is Harris N.A., a National Association

Lenderisa National Association
organized and existing under the laws of the United States of America
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 7 AND THE NORTH 14 FEET OF LOT 8 IN THE SUBDIVISION OF THAT PART OF
THE SOUTH 752,10 FEET OF THE NORTH 991.70 FEET LYING NORTH OF THE CENTER
LINE EXTENGED A7 CENTRAL AVENUE OF LOT 10 IN COUNTY CLERK'S DIVISION OF
THE WEST 1/2 OF SCCTION 33, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIA®N/ TN COOK COUNTY, ILLINOIS.

Parcel ID Number: 05-33-111-100-0000 which currently has the address of
509 Pinecrest Lane [Street]
Wilmette [Tity], Alinois 60091 [Zip Code]

{"Property Address”):

TOGETHER WITH ali the improvements now or hereafter erectec on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the properts. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing/is raferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby zonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property. against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0070805987
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

[.endes may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable estimiates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall~te held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit; (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend=r'sliall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits ».ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Le.p2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrdwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow at defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA ~If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acccrdunce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ss-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 nigitthly payments.

Upon payment in full of all sums secured by this Security Instrument; I¢nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ‘easchold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssinents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirurrent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

,éf g /0070805987
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurzucy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £Q days after the execution of this Security Instrument and shall continue to occupy the
Property as Boircwe:"s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica sre beyond Borrower's control,

7. Preservation, hiainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’ Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroweris residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 35 that'repnir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-in” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior. with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Prcperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs #nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoti and izspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemunts ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speritying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, daring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ot statements to Lender
(or failed to provide Lender with material information) in connection with/ the Loan. Material
representations include, but are not limited to, representations concerning Borrower's secupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security insy»ument. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,”(b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (k) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until T.ender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's <atizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Urieys an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frocreds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender's security would
be lessenad, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provized for in Section 2.

In the event of a total taring, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befars the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secureu Uy this Security Instrument immediately hefore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (a) the total-amount of the sums secured immediately before the
partial taking, destruction, or loss in value divideZ by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i1 valie of the Property in which the fair market
value of the Property immediately before the partial taking, (destruction, or loss in value is less than the
amount of the sums secured immediately before the partial ‘taking, -destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou’ Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ave.

If the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to ceftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice it given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair.of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” me: ns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a 7ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is(oegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment 0f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shal! mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Yocrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traasfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18§,
"Interest in'th< Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiiciai interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni; T intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 2i°the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 20d a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-iiay require immediate payment in full of all sums secured by this Security
Instrument. However, this cption-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Linder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumis-zecured by this Security Instrument. If Borrower fails to pay
these surns prior to the expiration of this-psriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeric o1 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ilie'Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiit-specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this SzCurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due iinder this Security [nstrument and the Note
as if no acceleration had occurred; (b) cures any default of any othel covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, vut net limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for i(ne purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (ay takes such action as Lender may
reasonably require to assure that Lender's interest in the Property ana rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security, [nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may réquirc-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s:lectad by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's chéci provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prier to aceceleration following
Borrewer's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcelosare. If the default is not cured on or before the date specified in the notice, Lender at its
option ma; rzquire immediate payment in full of all sums secured by this Security Instrument
without furthe: Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ‘v <u'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi«wd to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.sbili pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, butenly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undex Apnlicable Law.

24. Waiver of Homestead. In accord=zel with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honestead exemption laws.

25. Placement of Collateral Protection Insursnc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinerit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coraection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'= agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemen: of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the'insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b¢ more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS [ OO County ss:

(. . ‘Z‘t‘jf\jﬂ’\(’/}’ﬂ , a Notary Public in and for said county and

state do her‘%y certify that

J:I( i~ M Fronle. ancl /Pﬁ{’ff J. Fmﬂb
l(A)lF{i Clﬁk[ia IL{L J)CL/\ |

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2s his/her/their free and voluntary act, for the uses and purposes thgrein set forth.

Givenrunder my hand and official seal, this LL’T] 1[ day of " ( 1 j ?0(}5'

My Commission Dxyiss: QCC)/ﬂZ /.
€%CL’] ( Z;{{i /KCZZ;¥%7///C / ZZ&CV\¢>0/7§(

Notary P ic

TOFEFICIAL SEAL"

ELIZABETH L_SIZHMOND
NOTARY PUBLIC, STAT: OF ILLINOIS
MY COMMISSION EXPIRES 3/23,2007

0070805987
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ADJUSTABLE RATE RIDER

{1-Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)
(Assumable during Life of Loan unless Converted - Convertible 1st through Sth Change Date)

THIS.ADJUSTABLE RATE RIDER is made this  14th  day of Juty, 2005 ,
and is {nceiporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or-Security Deed (the "Security Instrument"} of the same date given by the
undersigned f{rc, "Borrower") to secure Borrower's Adjustable Rate Note (the "Note'} to
Harris N.AJ,-9Mational Association

{the "Lender") of tle/ same date and covering the property described in the Security
Instrument and locateu at:

509 Pinecrest Lane, Wiimatte, IL 60091 , Wilmette, IL 60091

[Property Address]

THE NOTE CONTAINS PRCVISONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THZ BORROWER MUST PAY. THE NOTE
ALSO CONTAINS AN OPTION TO CONVERT THE ADJUSTABLE INTEREST
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants-and agreements made in the
Security Instrument, Borrower and Lender further covenant ‘and ~gree as follows:
A. [INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4./6?25 %. The Note provides
for changes in the interest rate and the monthly payments, as follow :
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of  Auguct 2008 ,
and may change on that day every 12th month thereafter. Each date on-wiich my
interest rate could change is called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an
Index. The "Index" is the weekly average yield on United States Treasury securities

0070805987
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - 1-Year Treasury Index (Assumable

during Life of Loan) (Convertible 1st through 5th Change Date) - Single Family - Freddie Mac
UNIFORM INSTRUMENT
Form 5111 3/04

@ -890R (0405)

Page 1 of 5 Initials: W

VMP Mortgage Solutions, Inc.
{800)521-7291




(0521553233 Page: 17 of 20

UNOFFICIAL COPY

0} uonjdo Aw s ,uondQ UOISIBAUOD, 3Y] "OS Op 0} aW Jwiad jou |Im ()5 uoljoeg
SIY} JO JINBJOP Ul WE | SSB|UN 9SI2IOXa UBD | YIIyMm uondQ UDISISBAUDD B aABY |
ajey paxi4 03 WaAuoD o} uolido (v)

NOILJO NOISHIANOD JLvd LSTUILINI A3 XI4 S

'SMO|I0) SB ‘B)BJ }S3UBJUI POXI) B O] SHLUI| B1R) JSaIDIUl Y]l M
9jel IsaJolul 8|geisnipe ue woly LeAUOS 0} uondo s Jamonog ay) 1o) sepiacid ajoN ey

NOILldO 31V LSIHILNI a3 X4

‘ao1jou 8yl Buipiebal sney

Aeu: uonisanb Aue Jamsue jjim oym uosied e Jo Jaquinu auoyds|e) pue 9|1} ay) osfe

pue s 0] UsAlB 8q ©) me| Aq paninbeu uoljewloul apnjoul |jim aoijou ay] ebueyo

Ale O mlep 81109448 BU) 810J9q JuswAed Ajyjuow AW JO JunoWe ay) pue sles 1SaIB)UI
AW ur sefuryo Aue Jo 800U B BW 0} [leW O IBAIEP |IM JSP|OH SION 8y
sabuey) jo aonjoN (1)

‘uebe seburyo uswied Ayjuow Aw jo unowe ay) un sjeq sbueys ay) 13YE

sjep juawdhed Ayrucw jsuy ayj uo Buluuibaq juswhed Ajyjuow meu Aw jo junowe
ayl Aed jim | 9le(] 8FURYD YIRS UG SAIII948 SWIOVIY ||l M BJBJ ISasUl MaU A
sabueyo Jo e3eq 2an294)3 (3)

(,2ley Wnwixew, auy) % G297 0T uey)
1e1ea1b 8 JoABU fHIM BlRJ ISSiRiut AW 'sujuow Z | Buipadaid ay) Joy Buiked usaq arey
| 1s2l81Ul Jo 81es sy} woly (% §Us 7 ) (s)iuod abejuasiad

om| ueyj aiow Aq ajeq abueyn
3lBuis Aue uo pesesioBp IO PasEsIOUN ST JARU [IIM Bjel JseuBlur AW ‘Jayjealoy)
% 094°¢ Uey} s8&! 10 % GZ9°9 uey) ieyeaib

ag jou [im 8leq sbueyn jsny su) je Aed 0y paunbas we | sjes 1saselul BYL
segneyD a1y Jsadau| uo sywr (q)

‘JuswAed

Alyjuow Aul Jo Junowe mau 8Y} 3G ||lM LOIBINJES Sily 40 YNsal ay) ‘sjuswhed fenbs

Alleljueisqns ul ajel 1seIBjul MaU Aw je slep AJLnjeys suy uo 1Ny u 23eq abueyn

8y} Je amo 0} pajoadxa we | jey) [ediduud predun sy £20a 0} JUBIDIYNS 3G PINO M
ley) juswied Alyjuow ayi Jo JUNOWe Sy} BUIWIBIBP UBY) (IIM JBP|OH 810N 3y

'31eq abueyn 1xsu ayy jun ajel §SPIRILI MaU Aw aq ||Im

junowe pspunol siy} ‘mojaq (Q)y Uoljoeg Ul pale)s spwi ay) o} 13lans (%4521 0)

uiod ofiejusoisd suo jo yybe-euo jsalesu 8y} 0] UOIIPPE Sy} 1o }Nsal ay}

punol usyj [jIm JBpIOH BJON 8y "X2pu| Jusund ay} 0} (% 0G/°¢ )

(s)uiod abejuaoiad sdajJdenb aadyr pue om| Bliepe Aq
3les Jsaiejul mau AW aienojed |iam JBPIoH SJON 3y} 'djeq sbueyD yoes ainlug
sabuey) jo uonenaen (3}

‘301049 1Y}

40 301]0U 8w BAIB ||| M JBPIOH SION ByL "UolBULOUl djgeleduwiod uodn paseq St Ydiy m
X8pul mdu B 8s00YJ [|im J3P|OH BI1ON 8yl 'sige|eae Jabuo| ou si xapuj ayj y|

W X3pU| JuslINg , 8Y) pajiea s1 ajeq sbueyn yoee

2lojaq sAep Gy 8jep 8y} Jo se e|gelieAs ainbly xapu| JUsda. JSOW 8y 'pIeog aAPsaYy

[elepay sy} Ag e|qe|ieAe spew se iesd auo Jo AJunjew jueisuod e o} pajsnipe

@
#0/€ b11§ unoy )}%ﬁ; G Jo z ofed {(S0r0) Ho68-ZP
ATAND SEI|

LB645080/00

'q

A e A el A



(0521553233 Page: 18 of 20

UNOFFICIAL COPY

convert the interest rate | am required to pay by this Note from an adjustable rate

with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder
during the period beginning on the first Change Date and ending on the fifth Change
DateEach date on which my adjustabie interest rate can convert to the new fixed
rate ic-called the "Conversion Date."

I¥1 wwant to exercise the Conversion Option, | must first meet certain conditions.
Those cenzitions are that: (i) | must give the Note Holder notice that | want to do
s0; (i} on-ire Conversion Date, | must not be in default under the Note or the
Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note
Holder a conversion fee of U.S. § 250,00 - and (iv) | must sign and give
the Note Holder any decuments the Note Holder requires to effect the conversion.

(B} Calculation of Fix~u Rate

My new, fixed interest-rate will be equal to the Federal Home Loan Mortgage
Corporation's required net 'vield as of a date and time of day specified by the Note
Holder for (i) if the original term 'of this Note is greater than 15 years, 30-year fixed
rate mortgages covered by applicakle 80-day mandatory delivery commitments, plus
three-eighths of one percentage poiit (0.375%), or (ii) if the original term of this
Note is 15 years or less, 15-year fixed iaiz mortgages covered by applicable 60-day
mandatory delivery commitments, pwus three-eighths of one percentage point
(0.375%). If this required net yield canino? he determined because the applicable
commitments are not available, the Note HGlder will determine my interest rate by
using comparable information. My new rate caleu!ated under this Section 5(B) will
not be greater than the Maximum Rate stated in Eection 4(D) above.

(C) New Payment Amount and Effective Date

If | choose to exercise the Conversion Option, the Nete Holder will determine
the amount of the monthly payment that would be sufficient to repay the unpaid
principal | am expected to owe on the Conversion Date in tull ointhe maturity date at
my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginaing with my first
monthly payment after the Conversion Date, | will pay the new 2amiaunt as my
monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROW E"\

1. UNTIL BORROWER EXERCISES THE CONVERSION OPTION UNDER THE CCNDITIONS
STATED IN SECTION B ABOVE, UNIFORM COVENANT 18 OF THE SECURITY IRSTRUMENT
IS AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transterred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

gﬁ & %/[Z " (Seal)

(Seal) AV
-Borrow er Peter J Frank -Borrower
- (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
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