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MORTGAGE

MAXIMUM LIEN. At no time shall the principal aniorpt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the dnrtgage, exceed $100,000.00.

THIS MORTGAGE dated July 25, 2005, is made and executed between Tariq Butt and Rizwana Mughal,
whose address is 1322 S. Plymouth Court, Chicago, IL 60605 (referred to below as “Grantor") and
American Enterprise Bank, whose address is 600 N. Buffalo Grove, Suffalo Grove, IL 60089 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wirrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, *cgether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemeiits, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock.ir wiilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including ‘without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cock County, State of
lllinois:

PARCEL 1: LOT 16 IN MCLEAN RESUBDIVISION OF BLOCK 5 IN DEARBORN PARK UNIT #2 BEING A
RESUBDIVISION OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN PART OF THE
NORTHEAS T1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1322 S. Plymouth Court, Chicago, IL 60605. The
Real Property tax identification number is 17-21-213-017

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Grantor under the Credit Agreement, but also any future amounts which Lender may advance to Grantor
{\/ under the Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if
such future advance were made as of the date of the execution of this Mortgage. The revolving line of
credit obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the
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may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release oceurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Imprnvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s p:ioi written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arringements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. .Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to atiziid to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and ccnditizns of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, oi-2i povernmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faiin“any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apgcals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opihiorn; ander’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or ieava unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Troperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s optior.. declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's'oiior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer’ means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial ot aquitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contrack; cortract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assianm.ent, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other mzthéd of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such cxzreise is prohibited
by federal law or by lllincis law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically
agreed 1o in writing by Lender, and except for the lien of taxes and assessments not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shal within fifteen (15) days after the lien arises or, if a lien




(0521208142 Page: 4 of 12

UNOFFICIAL COPY

J0 unisiap Jo) abebuow sl Ul sucisinoid 8yl 'sso| uo 9|geAed aswoosaq edurInsUl BY) wol spessosd Aue
| ewsannbal souelnsul Jo uoiednp B alnjisucd pinom ofeBLoR SIY) Jo sWiIs) 8ul Uim aaueldwod 1usixs
ay) o} ‘ebeBuop sy Japun suoisiacid soueinsul Byl yim aoueldwod ainpisuod |[eys sseupseigepu| Bunsix3
yons BuiouapiAe JUSWINIISUl SY1 Ul PaUIRILOD SUOISIAOID BJUBINSUl DY) YlImM 82ue||dwied ‘1oee ul S| mojeq
paquosap ssaupalgopy] Bunsixg Aue yoym u) pouad syl Buung -sssupeaigepu] bunsixg yum sasuerdwo)

‘Teadde Aew S)s8481UI 5 ,JOJUBIE)
se Jojuels) 0 pied aq [|eys spoaasold yons ‘sseupalgapu] au Jo (|ny ul JuawAed Jaye spaasoid Aue sploy Jepua
J} "ssaupeigapu| aul jo saueeq jedioud syl 0} paidde aq |jeus ‘Aue | ‘1epulelB) 8y} pUB ‘194911 panidde Aed
0] uay) ‘sfebuop sy Japun Japus o) Bumo Junowe Aue Aed o) 1l pasn aq |eys Auadold 8y} jo uoyeiolsal
1o Jredas ay) 0} PONILULLIOD 10U SBY JapuaT yolym pue 1diasad Iy Jaye sAep 08| UILIM PasIngsIp uaaq Jou aney
yoiym speeocosd Auy -ebebuoyy siyl Jopun Jnejep Ul Jou SI IOJUBIL) ) UDNEI0)Sa) Jo Jedss JO 1509 8|GeuosSes)
a4y} Jo) spoosold oy woly Jojuelin asmguwiel Jo Aed ‘einypuedxe uons jo jooud Aloloejsies uodn ‘|eus
lapuaT “JepusT ¢ AIOJoBJS|IES Jauurll B Ul sjuswaaolidw) patoasep Jo pebewep ay) eoeide. Jo Jledas jjeys
Jojueio) ‘iedal pue-loiielolsal 0} spasooid ayy Aidde o} syoaje Japue | Auadoid aui jo sedas pue uolelolsal
ay; Jo ‘Auadolq ouy Cunoaye ug) Aue jo owded ‘ssoupalgepu| sy} Jo uoijonpel ey} o} speescid eyy Adde
pue aourINSUI AUB jO-3pa204d By) UIRIBI puUB 8AIad8al ‘UoIDje SJepuaT ie ‘Aew Japua ‘paliedw) s| AJlunoas
$.J8PUST 10U 10 JBYIBUA (SuBnseo auy) jo SABD (G]) Usslt UIUum OS Op O} Sk} JoJueIE) JI $80| JO Jooid ayew Aew

Japua “Ausdoid suy 01 eberuen 10 $$0| Aue 10 Jopua Anou Adlosd ||Bys Jojuelty 'spaadold Jo uonedyddy

"UBO| BY} JO LULIB] Bl] 10} 89URINSUI YINS UBIUEW 0] pUB
‘Jopua AQ paainbal asimIayie se L0 Lunifold eourinsu) poold [BUOBN U} Jepun 18s Spwi Aood wnuixew ay)
0} dn ‘ueo| ay; Buunoss Auedoud ayj'uo sua Joud Aue pue ueo| 8y} Jo aoueleq [ediould predun ||n} ey} 10) ‘eele
piezey pooj} |e0ads e Ul pateao| s Aledold 8y} ey Jepua Ag uaalb st eaijou Jale SABD G UIUIM ‘9|de|leAe
|l ‘aouBINSU| poo|4 [eleped URURW pPue UIP,a0 0} sealfe Jojuelr) ‘eale piezey pooj) |eoeds e se Asusby
wowobeueyy Asusblaw3 [eiapad ay) jo 1010617 Syl AQ pejeulisep eale ue ui pajeoso| aq Auedold [eey ay)
pnoys -ucsiad Jeylo Aue 10 Jojuels) Jo ynejep u¢ uolssiwo ‘1oe Aue Ag Aem Aue ui palredul aq Jou ||Im JapuaT
J0 Jone) ul ebessn00 eyl Buipiacid Juswssiopus L2 apnidul |eys ose Adljod asueinsul YoBJ  "8210U Uons

oniB 0] ainjiel 0] AlgeI| S JainsuUl 8y JO JBWIRIISID Aue DuIuieluod 10U puUe JapusT 0} aoou uspiim Joud shep
(01) us] 1O WNWIUIL B INOYNIM PaySILILIP JO pa||aourd 8y »ou|im abelencd 1eyl uonendns e Buluiejuca reinsul
yoea wouj abeIaA0D JO SBIBDIJIUSD JOpUdT O JBAISP JeUS JOjULIE) “IapuaT o) s|qeldadde Algeuoseal aq Aew se
W0} yons Ul pue saluediod asuelnsul yons Ag Usjium oq [|BYS SEidN04 “JepusT Jo 10AR) Ui asne)d aabefpow
pJepue|S B UM pUB ‘asne|d sourinsulod Aue Jo uciesidde pioae-cjjuainiyns juncuwe ue ul Apedoid [eey auj uo
siuawanodw| e BuLiBACD BnjeA 8|qeInsU| [N} aU) IO} SISBJ Juawaoe|d ) B UH sjuswasiopus abeleaod papualxa
RJEPUEIS YIIM 2ouBINSUl a1y jo somaljod ueluew pue ainoold [BYS JOjUTIE)  "@OUBINSU| JO @duBUdUIEW

:abebiiop
siul jo wed e ase Auadold eyy Bupnsul oy Buneas suoisiacid Bumo|ioy aYl "IUNYHNSNI IDVYINVYA ALYIdOHd

‘sjuswiaaoldwl yons

10 1509 8y Aed m pue UBD Jojels) 1By) JepuaT 0} AICIORSIIES SPIUBINSSE SOUBAPE 1ARJST 0] USIUINg Japus
10 1s9nbal uodn |Iim JOJURIE) "SELIBIBLI JO ‘SRIIAIS HJOM BY} JO JUNODOE UOC POUBSSE 8( P|Pus Udl| 4810 JO 'ud||
g usweLaeW ‘ual soueyoaw Aue J| ‘Ausdold ey) 0) peddns aie sjeualew Aue 1o ‘paysiuiny aie sadlales Aue
‘paoUSLIWIOD S1 YJom Al 810joq SARp (G|) usalll 1SBa| 1B JepuaT AJoU [|BYS JOJUBIL) "UOIIDNIEUS)) JO adlloN

‘Aladold oy Jsuiebe sjUBLLSSOSSE PUB SOXE] 8U) JO JUBLUDIE)S USHIIM B
awn] Aue e JepuaT 0} Jonlep O} [0 [rluswulaaob ajeudoidde ayy azuoune [[BYS pUB SIUSLUSSESSE J0 SOXB|
ay) Jo usfed 10 aouspIre AIOIOR]SIIES Japug O} YSILIn pueliap ucdn |[BYS JOJUBIE) "juswAeRd JO @2UdpIAg

'sBuipagoosd
1SSIUOD Byl Ul paysiuin] puoq Aloins Aue Jspun 9abl|q0 |RUOIIPPER UB SEB I9PUST SWEBU [[BUS JOJUEJD)
‘Auadold sy} 1suiebe Juswaslojus aiojeq Juswbpnl esieape Aue AJsiiES ||BUS pUB 18pUaT pPuB J|asl puajap
fieus Jojueln ‘seluco Aue U] °Ud|| BY) JApUN B[S JO @INSC[02.0) B JO }NSal B SB anJdde pjnod jey) sebieyo
Jaylo Jo ‘ses} sAsuloye pue sisco Aue snid usl| sy eBJByOSIP 0} JUSIDIYNS JUNOWE UB Ul IBpuaT 0} AIO10BISIES
Ajunoes leujo Jo puoq Aeins sjeiodioo ueons B J0 USED Jopus yum usodep ‘lepust Aq peisenbal
i o ‘uelj ey Jo ebieyosip eyl einoes ‘Guiy By} Jo BOIOU SBY JoJUuRIL) JaYe SAEp (GL) usoyy UIyIM ‘pajly s

y abeg (penupuo))
3OVOLHON




(0521508142 Page: 5 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 5

proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below,
then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's interests in
the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A)
be payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be
payable with any inztzllment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remainingterm of the Credit Agreement; or (C) be treated as a balloon payment which will be due and
payable at the Credit Acie2ment’s maturity. The Mortgage also will secure payment of these amounts. The rights
provided for in this paragrani shall be in addition to any other rights or any remedies to which Lender may be
entitled on account of any defavit. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy tha! it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrancés. Jther than those set forth in the Real Property description or in the
Existing Indebtedness section below or in ainv.iit's insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage t¢ Ler.der.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all parsons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lundar under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai raiiy in such proceeding, but Lender shall be
entitlied to participate in the proceeding and to be represented in th# proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender suc)i instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use ot the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities:

Survival of Promises. All promises, agreements, and statements Grantor has raadr. in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shal* remain in full force
and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness aea part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any
future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lenders designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Credit
Agreement, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection wit% 1he matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the narn2 of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably
appoints Lender as'.frantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all'eth<r things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor peys all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver
to Grantor a suitable satisfaction of this Moitgage and suitable statements of termination of any financing statement
on file evidencing Lender's security interest in (7@ Rents and the Personal Property. Grantor will pay, if permitted
by applicable law, any reasonable termination tee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness anc thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgmers, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or  /C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without<iiriitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage-and thiz.Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellal on of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will ceitinue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally recsivad by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the liiebiedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the C edit Agreement. This
can include, for example, a false statement about Grantor's income, assets, liabilities, o 2v other aspects of
Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Cracic\Agreement. (C)
Grantor's action or inaction adversely affects the collateral or Lender’s rights in the collateral. This'@en include, for
example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death
of all persons liable on the account, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling
without Lender’s permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.
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NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by
giving formal written notice to the other person or persons, specifying that the purpose of the notice is to change the
person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current
address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by
Lender to any Graiitar is deemed to be notice given to all Grantors. It will be Grantor's responsibility to tell the
others of the notice trem Lender.,

MISCELLANEQOUS PRCVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement

with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writiag and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings i this Mortgage are for convenience purposes only and are not to be

used to interpret or define the provisiona of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and

the laws of the State of [llinois. This Morigige has been accepted by Lender in the State of lllinois.

Joint and Several Liability. All obligations of Granto: under this Mortgage shall be joint and several, and all

references to Grantor shall mean each and every Gramor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Mortgage
unless Lender does so in writing. The fact that Lender delays or zinits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this Meitgage. Grantor also understands that
if Lender does consent to a request, that does not mean that Grantor will h¢t have to get Lender’s consent again
if the situation happens again. Grantor further understands that just because _ander consents to one or more
of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishonor:

Severability. If a court finds that any provision of this Mortgage is not valid or shoulG0t 92 enforced, that fact
by itself will not mean that the rest of this Mortgage wilt not be valid or enforced. Therefore -a court will enforce
the rest of the provisions of this Mortgage even if a provision of this Mortgage may be folund.to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns, If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,




UNOEFICIAL COPY

‘uawaaiby JpalD ayl ui1sasiul Aue sedinboae 1y Auedwod Jo uosiad Aue uesw sufisse J0 $10$$3201S,
spiom ay| -subisse pue s1085900NS S} Yueg esudielug ueduewy SUEBBW J8pueT, PIom Byl Ispuat

abebuop
SIY) Ul papiaodd se sjunowe Yyons uo 1saloul yum lauyefior ‘efebuop siuy 1epun suonefiqo $401uB. D) 8240jue 0}
lapuaT Aq palnoul sasuadxa Jo suolebiqo sJojueln) abieyasip €} JepusT AQ PESUBADE 10 papusdxs Slunowe
AUB pue SjuUsWnoOg pPalelay 40 WWawealby Upald auy) Jo) SUoIINISGNS pUB JO SUCIERIOSUQD ‘JO Suoleaipow
‘IO SUCISUAIXa ‘JO S|Emsusl ||’ yim Jeylefo) ‘siuewnooq pele@y Jo juswaaiby Jpaid) eyl Jepun sigefed
sosuadxe pue $1502 ‘sjuncwie 1Yo pue “salelul ‘jediouud e sueew ,SSOUPBIQEpU|, PIOM BU] ‘SSaupalgapu|

‘Auadold |esy
8U1 U0 UoNONNISUOD JBYI0 pUe Sjuawiaoe|dal ‘suoiippe ‘seljior) ‘Aliedoid [BeY oy} uo paxiye sawoy s|igow
‘sainionis ‘sbuipiing ‘sjuswaaciduwn aininy pue Buisixa [ sueall ,siuswaacidul], piom oyl “siudwsaoldwy

'$01$9gSE pUR Joaiay) uanoel) Aue 10 sjonpo.d-Ag wnejosied pue wnajonad ‘uciejiw|

INOYUM ‘SBPNJoUl O2le | S80URISQNS SNOPJRZRH, W19} 84 'SMET [BJUBLILOJIAUT ay) Japun pais!| 10 Aq paulap

SB 8)SEM IO S[BL3IFW '$80URISGNS 0/X0] 0 SNOpJeZey |2 pue Aue UCHBJILW| JNOYIIM BPN|DU| PUB 9SUaS 158peo.q
Kion N1By) Ul pasn air’, $30URISGNS SNOPJEZEH, SPJOM 8U| PajpuRy 2sImiaylo Jo palicdsuel) ‘painjoejnuew

‘perelsusb ‘jo pesodsip (peuols ‘pajead) ‘pasn Aledoidwl usym JuBWILCIAUS BU) JO ylESY uBWNY 0] plezey
[enusled Jo uesald B 9SCd L 9snes ABW ‘SOIISHOIORIEYD SNOOBIU| 1O [eolWRYD ‘edisAyd JO uoielueduod

‘Amuenb 11ay) jJo esnedeq ‘|eyl ATUeIBW UBSW ,S80URISONG SNOpJeZeH, Spiom eyl ‘saoueisqng snoplezey

‘leybnpy BuBMZIY pue Ing bue | suesul Jojuein), pIOM 8| “lojueds)

‘abebuo syt Jo uoisinoid suain
Buiisixg ay) Ul pequosep sseupelqepul ayy hedl Ssaupalgapul Buisix3, spiom sy 'ssaupalgapu] bunsixg

‘abefLop SiU) JO UCNDSS YNeep 1O SIUDAS auy)
vl 9feBLow SIul Ul YUO} 13s JNeep JO SJUaAs ay] ) Aue uBaw Jnejeq Jo JUBAT, Spiom 8yl "Hnejdaq Jo JudAg

‘019Jay} uensind paydope suoienbel Jo ‘sejni ‘sme|

[elapa} 10 eiels sjgeddde Joyjo o “bes 19 '|0BY U099 SN b 10V AIBA0IBY pue UoJIBAIasSuUOD) 92In0saY
8y} ““bes 18 ‘ |08} UoN08S "'S'N 6y 10y uolepodsuel) s|eiony snopiezeH ay) ‘(,vHvYS.) 66766 ON "1 dNd
‘9861 10 10V UOllEZUOYINESY pUR SusWpuaWY punyadng sy (% 10H3D.) bas 18 ‘1096 uowoes ''SN ¢
‘papuslue SE ‘0861 0 1oy Alpger] pue ‘uoiesusdwos) ‘@suodsel ISiUSWILOIIAUT SAISUSYSIdWOD aYl uclejLwl|
inoyim Buipnjoul ‘JuswiuoNAug 8y} Jo yjlesy uewny Jo uooeiosd oy ¢ Builel seoueupro pue suolenbal
‘S8IN)B1S [BO0] PUB [BISPSD) ‘OIS || pue AUB UBSW ,SMET [BJUSLULUCIAYT SPIOM 8U] 'SMET |ejuawiucdiAug

"31vd LS3IHIALNI I1GVIHVYA ¥V SNIVINOD LNIJWITHOV LIQA3HS FHL ‘HOLNVHD OL 3JILON

‘Me| e|geoldde Ag pemoje 1Bl wnwixew ayl 10 wnuue Jad 2,000'Ge 10 19ssal Byl (MO13g UMOYS 8jel Jnejap
layBiy Aue Joj 1deoxs) uey] alow aq abebliop siyl U0 o1.l 1S8Jalul AU ||BYS SSIURILINDID OU Japun 3DILON
‘gje) wnwixew BSuimolio) ey o) 108lgns aq (|eys 26ebuop Syl Ul 10} papiacid S81BL 10\91R) 152.91U1 9|QBIBA
ol ‘Buiobalo) ey Buipueisyumion weslls uewhed ejqeddde ayy Jo) poleoInU] SBLILGHEZOUBIWIOD By} ‘Uo
wiBeq yeys pue ‘Jo Se PAIRINOIRD 24 ||BYS XapuUl 8y} 0] pal} ajel 1saualul s|qeleA Auy asBLIAUL 1M “lepunalay
painges JUNoWe [B10) 8yl 8i0jalayl pue ‘xapul auy 01 pall sweawdied ay) ‘sesesliou] xe8pul VUl J|  CWnuue
sad  9,0Gg'9 Si Aluaung Xspul 8yl “xeput ue uodn paseq sjel 1salelUl ggRIIBA B S| JUaWD.fy Ipald au)
uo 9jBl 1sakelul 8y -eweaJbe 10 ajou Alossiwoid sy} Joj sUCHNNISNS pue ‘jo suolyepljosuo? ‘Jo sBupueuls)
‘IO SUONEBIIPOW ‘JO SUOISUDIXS ‘10 sjemaual ||g yum Jeyiebol ‘ispus 0} Jojuel) woif 00'000'001$ Jo Hw
Hpald YUMm ‘So0z ‘Se AInr palep 1wawaalbe Ipalo syl uesw Juswaaify 1pal), spiom 8yl luawadlby upald

Wewealby upain sy Buiubis sievew-o0o
pue sioubis-00 || sopnoul pue [eubnpy Buemzid pue Jng buel suesw ,JamoLiog, pJom ayl lemollog

:efiebuopy syl ul pasn usym sbuluesw Bumoo) 8yl aaey ||Bys splom Bumo)o) aul "'SNOILINIZ3A

-abeBuopy sy Aq painoes sseupsejgeply |[e 01 SB SIOUI| JO BIBIS 8yl JO SMe] uondsxa peajsawioy
8y} 10 syjeusq pue siybu |[e SeAlem pue sesesisl Ageley Jowelr) -uopdwax3 peajsswol JO JSAIBAA

‘Aued Jayio Aue 1suieBe Aued Aue Aq 1ybnolq wieppusunod 1o ‘Buipassold

01 abed (panuipuogn)
JOVOLHONW




(0521508142 Page: 11 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 11

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents’ mean all promissory notes, credit agreements, loan
agreements, environinental agreements, guaranties, security agresments, mortgages, deeds of trust, security
deeds, collateral morigeges, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in colnection with the Indebtedness.

Rents. The word "Rents" riens all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from tiie Pronerty.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
.
. )
Tariq Butf

C
x@"j?‘/ﬁ - MW

Rizwana Mughal
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