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DEFINITIONS

Words used in multiple sections of this docomer: are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules resarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Insirument” means this document, which is 42.cd June 14, 2005
together with all Riders (o this document.
(B) "Borrower" is Jamcs P Murphy and Lisa E Murphy;-Ziusband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of New York
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Lender's address is 1000 Technology Drive, O' Fallon, MO 63304

Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated June 14, 2005
Tka Note states that Borrower owes Lender Three Hundred Fifty Nine Thousand Six Hundred

Dollars
(17.5$359,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeuts and to pay the debt in full not later than July 1, 2635
(E) "Pu It tv" means the property that is described below under the heading "Transfer of Rights in the
Property.'
(F) "Loan" 1ac2as the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the N7ce, «nd all sums due under this Security Instrument, plus interest.
(G) "Riders" mezas/all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exe wied by Borrower [check box as applicable]:

Adjustable Rate Ritler [] Condominium Rider |:3 Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider L 1By eckly Payment Rider Other(s) [specify]
Schedule A"

(I1) "Applicable Law" means all coatrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules anG-oruers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, anc As:essments” means all dues, fees, assessments and other
charges that are imposed on Borrower or toe Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transir. of funds, other than a iransaction originated by
check, draft, or similar paper instrument, which is iriti-iad through an electronic terminal, telephonic
instrument, compulter, or magnetic tape so as to order, iustric' or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 13, point-of-sale fransfers, automated teller
machine transactions, transfers initiated by telephone, wi < transfers, and automated clearinghouse
transfers.

(K) "Escrow tems" means those items that are described in Section: 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, 7w4-<d of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coveraxe: dascribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other tkirs of all or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentatious of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpay.ment of, or default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal aid ircervst under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 <t zen ) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended fiom time to
time, or any additional or successor legislation or regulation that governs the same subject matter. s used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed i regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P} "Successor in Interest of Borrower” means amy party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

f1i=/Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modiications of the Note; and {ii) the performance of Borrower's covenants and agreements under
this SZcw ity Instrument and the Note. For this purpese, Borrower does hereby morigage, grant and convey
to Lewue ond Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

See Attached Schedile "A"

Parcel ID Number: which currently has the address of
8624 DORY I.N [Street]
WILLOW SPGS [Cir | Tlinois 60480- [Zip Code]

("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter ‘erictzd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the-prrperty. All replacements and
additions shall also be covered by this Security Instrument. All of the forening is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate he-eby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuriiered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prop rty against all
claims and demands, subject {0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use aid a¢a-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument c¢oveilng real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ioliuws:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instryment shall be made in U.S.
002002848259
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
ceamor's check, provided any such check is drawn upon an institution whose deposits are insured by a
iedezal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

ravments are deemed received by Lender when received at the location designated in the Note or at
such o'her location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender w7y veturn any payment or partial payment if the payment or partial payments are insufficient to
bring the L <owcurrent. Lender may accept any payment or pariial payment insufficient to bring the Lean
current, withoul'waiver of any rights hereunder or prejudice to its righis to refuse such payment or partial
payments in the ruts.ce, but Lender is not cbligated 1o apply such payments at the time such payments are
accepted. If each(Peiiodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappl’=< runds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Boryow>r does not do so within a reasonable period of time, Lender shall either apply
such funds or return then: 2o »orrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nol~-immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futwe agiinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instru=ertar performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments of Plorzeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender chall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due und:r the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ‘he o-der in which it became due. Any remaining amoums
shall be applied first to late charges, second to any ~ther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower fur 2 delingquent Periedic Payment which includes a
sufficient amount to pay any late charge due, the payizeri may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsta-.di.g, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments {(, 7.nd to the extent that, each payment can be
paid in full. To the extent that any excess exists after the pzyr_ient is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late churge: due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in ‘he N-z'ce.

Any application of payments, insurance proceeds, or Miscellaner.o7 T'roceeds to principal due under
the Note shall not extend or postpone the due date, or change the amoum. ol the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the 4ay Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide {or payment of amounts due
for: (a) taxes and assessments and other items which can attain priority ever this Uecurity Instrument as a
lien or encumbrance on the Property; (b) leaseheold payments or ground rents on e Pronerty, if any:; (c}
premiums for any and all insurance required by Lender under Section 5; and (d) ‘viortzage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paym-s.uiof Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are/ca’.d "Escrow
{tems." At origination or at any time during the term of the Loan, Lender may require that/Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, iees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of anow.ts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
_ in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

002002848259
initials:, \’i?"’\_

@!,-S(IL) (0010) Page 4 of 15 - Form 3014 1/01
W CitiMortgage 2.8.2.13 V2



0521527122 Page: 5 of 22

'UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is ssud in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Eoizovver fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and puy such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. L:nder may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordaiie /with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amruants, that are then required under this Section 3.

Lender 13ay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the m specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESZA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates ci expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall Le afid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {ixcludipg Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. I'ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA_ Lender shal'-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vecifsing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to.make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p7«d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borl ower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (o Burrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, '.s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with R.57”A | If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s cquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accir’ance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eicr.w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall. v/ 5 t0 Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in nc more than 17 moathly payments.

Upon payment in full of all sums secured by this Security Ins.rumer:, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chargzes. fines, and impositions
atiributable to the Property which can attain priority over this Security Inst.umint, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, aud Assessments, if any. To

the extent that these items are Escrow Hems, Borrower shall pay them in the mannei provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secyrity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 7 mat ner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests tho lied i pood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opiiior. operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such rroceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender sul orcinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1.a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifyiag the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
maore of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
tue Property insured against loss by fire, hazards included within the term “extended coverage.” and any
other l.azards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This ipiurince shall be maintained in the amounts (including deductible levels) and for the periods that
Lender »cariias. What Lender requires pursuant to the preceding sentences can change during the term of
the Loap! Th_ insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disajprcve Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower topay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, cer‘firation and tracking services: or (b) a one-time charge for flood zone determination
and certification serv:les and subsequent charges each time remappings or similar changes occur which
reasonably might affect ruch determination or certification. Borrower shall also be respensible for the
payment of any fees impocser by the Federal Emergency Management Agency in connection with the
review of any flood zone deiermip=*on resulting from an objection by Borrower.

If Borrower fails to maint:in a1y of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and-Brirower's expense. Lender is under no obligation te purchase any
particular type or amount of coveraze. Therefore, such coverage shall cover Lender, bat might or might
not protect Borrower, Borrower's equit; in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide great“=or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A 1y ariounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ihis Sacurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha'l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewzis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give.ts Lender all receipts of paid premiams and
renewal notices. If Borrower obtains any form of insurance coverags, nct otherwise required by Lender,
for damage to, or destruction of, the Property, such pelicy shall inglude 4 standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shatl give prompt notice to the insurunce Carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and dorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecpnninically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall Lave the right to
held such insurance proceeds until Lender has had an apportunity to inspect such Property o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shail ve ‘ulertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or'in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Appl'czun: Law
Tequires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrowecny
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retain>d oy
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

0020028438259
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days (o a notice from Lender that the
insriance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 36-day
pitind will begin when the notice is given. In either event, or if Lender acquires the Property under
Sectior™~22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceed. it an amount not to exceed the amounts unpaid uader the Note or this Security Instrument, and
(b) any ~insz of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower unver all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of th: ™ operty. Lender may use the insurance Pproceeds either to repair or restore the Property or
to pay amounis urpai’ under the Note or this Security Instrument, whether or not then due.

6. Occupanc:. Tiorrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 d-7s after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's priiacipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing/ </aich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arc beyor4 Borrower's control.

7. Preservation, Maintentnce ind Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proporty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower (is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterior atiug or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repa’ - or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avrid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v ith camage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prozerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa'rs 7nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insviance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reliever 74 orrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon‘and inspections of the Property. If it has
reasonable cause, Lender may inspect the inferior of the impreCments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection s secif ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaclt if; during the Loan application
process, Borrower or any persons or entities acting at the direction <f Horrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiéa or statements to Lender
(or failed to provide Lender with material information) in connection vith the Loan. Material
representations include, but are not Mmited to, Tepresentations concerning Borrwer's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securitv-instiument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Ins(rume i, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/ci righ*s under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeirare, for
enforcement of a lien which may attain priority over this Security Instrumemt or to enforcs 'aws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatovaais
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sevurly
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a barkruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
orar off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
inder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
acnors authorized under this Section 9.

A=y amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securzd )y this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburser.ent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

meri.
pay If this/Sesurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees (o *ue merger in writing.

10. Mortgage [rourance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall puy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance co rerage required by Lender ceases to be available from the mortgage insurer that
previously provided suck’irsurance and Borrower was required to make separately designated payments
toward the premiums foi Mortrage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalznt t> the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boirower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selecied by Leude:. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ‘% zay to Lender the amount of the separately designated paymenis that
were due when the insurance coverzge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss ress. ¢ in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (hat th~ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earr.ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverape (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender aga’a tecomes availabie, is obtained, and Lender requires
separately designated payments toward the premiuiizs for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and L'oriorver was required to make separately designated
payments toward the premiums for Morigage Insurance, 3orrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a npn-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance wiih 7.nv. written agreement between Borrower and
Lender providing for such termination or until termination 2 required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate urovided in the Note.

Maorigage Insurance reimburses Lender (or any entity that jurchaies the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrovier-is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance inforce from time to time, and may
enter into agreements with other parties that share or modify their risk, or reuce Josses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and ‘he other party (or parties) to
these agreements. These agreements may require the morigage insurer to make nuyinents using any source
of funds thal the mortgage insurer may have available (which may include fund: Obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another iisure. _ony reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indireci’y; amounts that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgap }usurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such ygreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a ‘'sharc.of the
premiums paid to the insurer, the arrangement is often termed " captive reinsurance.” Further:

{a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

002002848259 P
Iritials:_ M ™

%ﬁ(lu (0010} Page 8 of 15 Form 3014 1/01

CitiMertgage 2.8.2.13 V2



0521527122 Page: 9 of 22

UNOFFICIAL COPY

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
“erm nation.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecous Proceeds are hereby
assignsdto and shall be paid to Lender.

If tte Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propsrty if the restoration or repair is economicafly feasible and Lender's security is not lessened.
Puring su<’. »cpair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lende: Lios had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfadur, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restofat’on in a single disbursement or in a series of progress payments as the work is
completed. Unless 7n.ugreement is made in writing or Applicable Law requires interest to be paid en such
Miscellaneous Proceeds, Y.ender shall not be required to pay Berrower any inferest or earnings on such
Miscellaneous Proceeds.. If the.restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellai:esus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with thc.excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fir in Section 2.

In the event of a total i=kine, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, les.ovction, or loss in value of the Property in which the fair market
vahue of the Property immediately beforc il partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sectred b- this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Sorr¢ wer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall b> reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totul 2mount of the sums secured immediately before the
partial taking, destraction, or loss in value divided Ly (o) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Al balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss'in value of the Property in which the fair market
value of the Property immediately before the partial takirg  destruction, or loss in value is less than the
amount of the sums secured immediately before the particl tiking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscc!'Liieous Proceeds shall be applied to the sums
secured by this Security Insirument whether or not the sums are thei du=.

If the Property is abandoned by Borrower, or if, after rotice %y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an a7v2=d to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the ninic: is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration ov r2pwi. of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing, P2riy” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrt wer has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or v~ minal. is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material imyairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure 1uch s @efault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or riocieding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or/ot’.er material
impairment of Lender's interest in the Property or rights under this Security Instrument. Tke roceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in ‘he Property
are hereby assigned and shall be paid to Lender.

All isce%laneous Proceeds that are not applied (o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Brivower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
7owmedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precwuds the exercise of any right or remedy.

13./Jnint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agre-s th at Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs s Security Instrument but does not execute the Note {a “co-signer”): (a) is co-signing this
Security Ins ruvaent only to mortgage, grant and convey the co-signer's interest in the Property under ithe
terms of this 3sCur’y Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and ) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommrdzdgons with regard to the terms of this Security Instrument or the Note without ihe
co-signer's consent.

Subject to the provi.ions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations uudzr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and be~.<5ts under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liajility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agre=erzents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender ma, charge Borrower fees for services performed in connection with
Borrower's default, for the purpose vfpritecting Lender's interest in the Property and rights under this
Security Instrument, including, but net liiited to, atiorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriss authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secuny Isivument or by Applicable Law.

If the Loan is subject to a law which sets maicim um loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 0e collected in connection with the Loan exceed the
permitted limits, then: (a) any such lean charge shail, be zeduced by the amount necessary io reduce the
charge to the permitted limit; and (b} any sums already Coll ctzd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 'O raake this refund by reducing the principal
owed under the Note or by making a direct payment to Bor~iwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment withou: any rienayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's (iccejtance of any such refund made by
direct payment to Borrower will constitute a waiver of any right o1 acticis Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectica with this Security Insirument
must be in writing. Any notice to Borrower in connection with this Securiy Irstrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actui 1ty ‘delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall consiitut: wotice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall b: the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borruwer shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for ‘epor.ing Borrower's
change of address, then Borrower shall only report a change of address through that sgici’.ed. procedure.
There may be only one designated notice address under this Security Instrument at any rie dme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lerier's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender unti’ actually
received by Lender. If any notice required by this Security Instrument is also required under Appiicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mizht be silent, but such silence shall not be construed as a prohibition against apreement by contract. In
#'.e event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
giveia effect without the conflicting provision.

/is 1sed in this Security Insirument: {a) words of the masculine gender shall mean and include
correspunmy neuter words or words of the feminine gender; (b) words in the singular shall mean and
include ‘e plrral and vice versa; and {¢) the word "may" gives sole discretion without any obligation to
take any action.,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer’ o7 the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Proparty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the itent of which is the transfer of titte by Borrower at a future date to a purchaser.

If all or any part o1 tise c'roperty or any Interest in the Property is sold or transferred (or if Berrower
is not a natural person and a ber:ficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may reqwre immediate payment in full of all sumns secured by this Security
Instrument. However, this opJon rhall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option; ".ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aave fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this per’cd. Lender may invoke any remedies permitted by this
Security Instrument without further notice or d :mani on Borrower.

19. Borrower's Right to Reinstate Aiter .“cceleration, If Borrower meets ceriain conditions,
Borrower shall have the right to have enforcemeat s f this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale o1 tse Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law in*gb2 specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing thi. Srcvrity Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be 4ve vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any rtier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, incluging, br:i.aot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurre{ for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (¢ takes such action as Lender may
reasonably require to assure that Lender’s interest in the Properiy and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secarity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender raay require that Borrower pa
such reinstatement sums and expenses in one or more of the following forr.s as’selected by Lender: {a
cash; (b) money order; (c) certified check, bank check, treasurer's check or cushici's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal vgvncy, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrewer, this Secv:uy Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occirred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a yartial mterest in
the Note (together with this Security Instrument) can be sold one or more times without prio-notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") (hat collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgase loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also 1n:ight be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wriiten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assamed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
indivitnal litigant or the member of a class} that arises from the other party's actions pursuant to this
Securi’y Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason.~L, ‘his Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giver in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party lhoreto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lav' privides a time period which must elapse before certain action can be taken, that time
period will be diered to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cuzc given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scectiom 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seriion 20,

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kcros:ne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateiials containing asbestos or formaldehyde, and radioactive materials:
(b} "Environmental Law" means federaliz.vs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental rotection; (c} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as’ defiled in Environmental Law; and (d) an "Environmental
Condition” means a condition that can caust. coniribute to, or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or permit the presencd, vie disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substarces. on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propert;” () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c} whizii, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects th. va'ue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the’ Property of small quantities of
Hazardous Substances that are generally recognized io be appropria‘: ‘s normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous sucswpees in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesugs’on, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual "knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge ic'ease or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learps, 24 is notified
by any governmental or regulatory authority, or any private party, that any removal or other cemediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ;.0 recessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
thegefault; (b) the action required to curc the default; (¢) a date, not less than 30 days from the date
thedotice is given te Borrower, by which the default must be cured; and (d) that failure to cure the
defavit cn or before the date specified in the notice may result in acceleration of the sums secured by
this Secviitr Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further nforiy, Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure nrocneding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurz. 17 the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtherdiinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to col’cct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limived ts, reasonable atlorneys' fees and costs of title evidence.

23. Release. Upon paym ent cf all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower chrli'pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, br. nnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolicable Law.

24. Waiver of Homestead. In accor lance -vith Itlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest ad exemption laws.

25. Placement of Collateral Protection Intur~nce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in ‘soiruwer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Linsor purchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower in_connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but cx.y after oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and F'ender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the casts ¢l that insurance, including interest
and any other charges Lender may impose in connection with the pia ement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The cosi< vf the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insuraice inay be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

Witnesses:
A r\% %’/Q (Seal)
\W J(/f% o
/ (Seal)
) Lisa yMurphy -Borrower
602002848259
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STATE OF ILL[NOIObb 1S /\j \ oM UiAQ County ss: FC\&T@

, a Notary Public in and for said county and
state do hereby certify that

_5 TS ? /\j\\w R\\’\i\ N k\\ SO % ( o t/}/) Cul

personaily’ Known to me to be the same person(s) whose name(s) subscribed to the foregoing ins
appearcd b7iria me this day in person, and acknowledged that he/she/they signed and delivere

instrument a3 hisMer/their free and voluntary act, for the uses and purposes therein_set forth. !
Given und’r piy hand and official seal, this \ Vt day of (,{_A/\_,(L )L,@’O
/)

My Commission Expirer.

W, . 6%

Notary Publ v
Chwis MDVI!N’ \a.
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Onc-Year Index (As Published In The Wall Street Journal- Rate Caps)

THIS FIKED/ADJUSTABLE RATE RIDER is made this 14th day of June, 2005
and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deec of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigr-=a ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to CitiMortgaze; Inc.

("Lender"”) of the same<date and covering the property described in the Security Instrument
and located at: 8624 DORY/ LN, WILLOW SPGS, IL 60480

[Property Address]

THE NOTE PROVIDES FOR < CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSAB.E INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIM!UM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o ths covenants and agreements made in the
Security Instrument, Borrower and Lender further crivenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT C/HANGES
The Note provides for an initial fixed interest rate ¢ v 5.375 %. The Note also
provides for a change in the initial fixed rate to an adjustabl/. imzrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT ~HANGES

(A} Change Dates

The initial fixed interest rate | will pay will change to an adiustzole interest rate on the
first day of Fuly, 2010 . and the adjustable interest a'e F'will pay may change
on that day every 12th month thereafter. The date on which my nitial) fixed interest rate
changes to an adjustable interest rate, and each date on which my adiustahle interest rate
could change, is called a "Change Date.”

002002848259
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£2) The Index

BZginning with the first Change Date, my adjustable interest rate will be based on an
Index..“(*.a  “Index" Iis the average of interbank offered rates for one-year U.S.
dollar-d=norainated deposits in the London market ("LIBOR"}, as published in The Wall Street
Journal. Tha'wiost recent Index figure available as of the date 45 days before each Change
Date is called tlie "Current Index."”

It the index 1s/no longer available, the Note Holder will choose a new index that is based
upon comparable i»formation. The Note Holder will give me notice of this choice.

(C) Calculation of Thanges

Before each Charor [7ate, the Note Holder will calculate my new interest rate by adding
Two & 25/100 percentage points
( 2.250 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearcst one-eighth of one percentage point (0.1259%). Subject to the
limits stated in Section 4(D)} belbw! this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then delernilie the amount of the monthly payment that would be
sufficient to repay the unpaid principa’ithat | am expected to owe at the Change Date in full
on the Maturity Date at my new intelest r=*e in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay ¢ the first Change Date will not be greater than
10.375 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreassy i any single Change Date by more than
two percentage points from the rate of interest’| “ave been paying for the preceding 12
months. My interest rate will never be greater than 10375 %. ’

(E) Effective Date of Changes

My new interest rate will become effective on each Chang= Date. | will pay the amount
of my new monthly payment beginning on the first month'y pavinent date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any raariges in my initial fixed
interest rate to an adjustable interest rate and of any changes in my, adiustable interest rate
before the effective date of any change. The notice will include the amrunt of my monthly
payment, any information required by law to be given to me and also the title and telephone
number of a person who will answer any guestion | may have regarding tiie no*ice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable intersst..ata under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instiuzie=t shall
read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Froparty. including, but not limited to, those beneficial interests transferred in a
boic Tur deed, contract for deed, installment sales contract or escrow agreement,
the inant of which is the transfer of title by Berrower at a future date to a
purchaier

If &l 4r.any part of the Property or any Interest in the Property is sold or
transferred /or if Borrower is not a natural person and a beneficial interest in
Borrower is sqid-or transferred) without Lender's prior written consent, Lender may
require immicuaiate payment in full of all sums secured by this Security Instrument.
However, this oplior shail not be exercised by Lender if such exercise is prohibited
by Ar}plicable Law.

f Lender exelcisec. this option, Lender shall give Borrower notice of
acceleration. The notice sha/l provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Secirity [nstrument. If Borrower fails to pay these sums
prior to the expiration of this'ruriod, Lender may invoke any remedies permitted by
this Security Instrument withcut /urcher notice or demand on Borrower.

2. When Borrower's initial fixea '*tzrest rate changes to an adjustable interest rate under
the terms stated in Section A abov: Uriform Covenant 18 of the Security Instrument
described in Section B1 above shall then reas> to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument stall be amended to read as follows:

Transfer of the Property or a Benef.cial Interest in Borrower. As used in this
Section 18, "Interest in the Property” me-ns any legal or beneficial interest in the
Property, including, but not limited to, th)se” heneficial interests transferred in a
bond for deed. contract for deed, installineric 4ai?s contract or escrow agreement,
the intent of which is the transfer of title by Corrower at a future date to a
purchaser.

If all or any part of the Property or any Int:est in the Property is sold or
transferred (or if Borrower is not a natural person ~nu, a beneficial interest in
Borrower is sold or transferred) without Lender's prior (writien consent, Lender may
require immediate payment in full of all sums secured Ly this Security Instrument.
However, this option shall not be exercised by Lender if sun =2xercise is prohibited
by Applicable Law. Lender also shall not exercise this optior..it. (=) Borrower causes
to be submitted to Lender information required by Lender to @veiuate the intended
transferee as if a new loan were being made to the transfeie:; and (b) Lender
reasonably determines that Lender's security will not be impaires by the Iloan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicabie Law, Lender may charge a re: son: ble fee
as a condition to Lender's consent to the loan assumption. Lender also oy rieouire
the transferee to sign an assumption agreement that is acceptable to Lender unr. that
obligates the transferee to keep all the promises and agreements made in tha 'ypte
and in this Security Instrument. Borrower will continue to be obligated under/ the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shalt
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
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vinich Borrower must pay all sums secured by this Securl Instrument. If Borrower
fails to pay these sums prior to the expiratiory of this peno Lender may invoke any

g me dies permitted by this Security Instrument without further notice of demand on
OO,

BY SIG VG BELOW, Borrower accepts ang agrees tosth and co s contained
in this Fixed/Ad/ustable Rate Rider. j
. (Seal)
2 Mur

-Borrower

/ {Seal)

-Borrower

002002848259
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Loan #: 002002848259

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSSMPTION RIDER is made this _14th day of _ June , 2005

and is incorrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Desd fhe "Security Instrument”) of the same date given by the undersigned person whether
one or more, {the "Borrower") to secure Borrower's Note to
CitiMortgape Lize./ . 1000 Technology Drive, O’ Fallon, MO 63304

{the "Lender"} of th- sume date and covering the property described in the Security Instrument and
located at: 8624 DOKY LN, WILLOW SPGS, IL. 60480

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the convenants and
agreements maduc.in the Security Instrument, Borrower and Lender
further covenant and azree as follows:

A.  ASSUMPTION. Any person purcharing the Property from Borrower may assume full Liability
to repay Borrower’s Note to Lender ‘uider the terms and conditions set out in this Assumption
Rider.

B. AGREEMENT. Lender may require the PurChaser to sign an assumption agreement, in the form
required by Lender, which obligates the Purchases to keep all the promises and agreements made
in the Note and Security Instrument. Borrower wili Zcutinue to be obligated under the Note and
Security Instrument unless Lender releases Borrower ir. v citing.

C. APPLICABILITY. Lender is bound by these condition.and terms, as follows:

1. Lender shall have no obligation to allow assumption by : puichaser from Borrower until the
initial fixed interest rate payable on the Note changes to .u adiistable rate:

2. This Assumption Rider applies only to the first transfer of the csoperty by Borrower and not
to a foreclosure sale;

3. Purchaser must be an individual, noi a partnership, corporation or riher entity;

4. Purchaser must meet Lender's credit underwriting standards for ‘tte type of loan being
assumed as if Lender were making a new loan to Purchaser:

5. Purchaser shall assume only the baiance due on the Note at the time ¢f assuruption for the
term remaining on the Note;

6. If applicable, Borrower's private mortgage insurance coverage must be tromsieved to the
Purchaser in writing, unless waived by Lender;

7. If Borrower's Note has a conversion feature and Borrower has exercised the rigat-of
conversion of this loan to a fixed rate loan from Lender, this Assumption Rider is Void.~ad
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

8. Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

Page 1 of 2 Rev. 1/95
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Loan #: 002002848259

D. #SSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note interest
ratc ju effect at the time of assumption.

E. ADD(TTONAL CHARGES. In addition, Lender may charge an amount up to one percent (19)
of the cirrent Note balance and its normal loan closing costs, except the cost of a real estate
appratsal;

BY SIGNING BELOQOYv, Borrower accepts and agrees to the terms and covenants of this Assumption

Rider.
Y / -Borrower
Vi (Seal)
Lisat Murphy / / "~ -Borrower
M Page 2 of 2 Rev. 1/95
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File No.: 20042102

EXHIBIT A

Lot 4 in Indian Creek Subdivision, being a subdivision in part of the South ¥4 of the Southeast % of Section 31,
Township 38 North, Range 12 East of the Third Principal Meridian, in Cook County, [llinois,

Being the same property conveyed to James P. Murphy and Lisa E. Murphy, as co-trustees, from James P. Murphy
and Lisa E. Murphy, by warranty deed dated 2/24/03 and recorded 3/27/03 under instrument aumber 0030413972 in
the office of the Cook County Recorder.

Map/Parcel: 18-31-408-004-0000
Property Address: 8624 Dory Lane, Willow Springs, Illinois 60480

A M
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