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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebti¢ iess secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed %450,000.00.

THIS MORTGAGE dated July 8, 2005, is made and executed between Firas Kar'ani and Liana Kaplani, as
joint tenants (referred to below as "Grantor") and PARKWAY BANK & TRUST CQ\., whase address is 4800 N.
HARLEM AVE., HARWOQD HEIGHTS, IL. 60706 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together wih all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inctuding without limitation

all minerals, oil, gas, geothermal and similar matters, (the “Real Property") located in Cook County, State of
lllinois:

LOT 182 IN KRAVOLEC'S SUBDIVISION OF LOTS 2, 3, AND 5 IN PARTITION OF THE WEST 60 ACRES
NORTH OF SOUTH WESTERN PLANK ROAD OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1901 S. Pulaski, Chicago, IL 60623. The Real
Property tax identification number is 16-23-316-001-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
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require Grantor to make arrangements satisfactory to Lender to replace such Improvements  with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate aroeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opiriion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate securi.y or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Giar’ur agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upe:i the sale or transfer, without Lender's prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A “sale or transfer' means the cenveyance of

Real Property or any right, title or interest in'the Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by outright sale; reed, installment sale contract, land contract, contract for

deed, leasehold interest with a term greater than i ree (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other

method of conveyance of an interest in the Real Property. -iHowever, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by lllinois law:

TAXES AND LIENS. The following provisions relating to the tuxas and liens on the Property are part of this
- Mortgage:

Payment. Grantor shall pay when due (and in all events prior to délinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rencéred or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in_coviection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is natjcopardized. If a

lien arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after whedien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are fumished, or any materials are supplied to the Property, if any mechanic's lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
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reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall
pay the difference as required by Lender. All amounts in the reserve account are hereby pledged to further
secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the
Indebtedness upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. |If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not fimited to Grantor's failure to discharge or pay when due any amounts Grantor is

required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may

(but shall not be shligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or

placed on the Proparty-and paying all costs for insuring, maintaining and preserving the Property. Al such

expenditures incurred ei paid by Lender for such purposes will then bear interest at the rate charged under the

Note from the date incuived or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebigriness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be‘arportioned among and be payable with any installment payments to become due
during either (1) the term of any aprlicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment whictiwil be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Suck right shall be in addition to all other rights and remedies to which

Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following. provisions relating to ownership of the Property are a part of
this Mortgage:

Title, Grantor warrants that: (a) Grantor holds Joou and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any fitle insurance policy, title report, cr final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grariter has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. Ininz-event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under-tris Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such sroceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumen*s as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Progorty complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
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Note, this Mortgage, and the Related Documents, and {2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appeints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed jpon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mcrtoane and suitable statements of termination of any financing statement on file evidencing
Lender's security interesc i the Renis and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable terminaticn fee as determined by Lender from time to time.

REINSTATEMENT OF SECUFITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party,.2n the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trusiee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made %v-Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for4¢ purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, ‘as th= case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agrecment evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the sare extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

" EVENTS OF DEFAULT. Each of the following, at Lender's option, snall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under ¢ Indebtedness.

Default on Other Payments. Failure of Grantor within the time requirsd by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filirig of or to effect discharge of
any lien.

Environmental Default. Failure of any party to comply with or perform when Guz =ny term, obligation,
convenant or condition contained in any environmental agreement executed in connectiocn with the Property.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's
ability to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.



(0521533053 Page: 8 of 13

UNOFFICIAL COPY

"JaAl@dal e ybnoJyy 1o ‘luebe Aq ‘uosiad ul Jayye ydeibele

Aew Jepua] ‘palsixe puewap ay) Jo) spunoib iadosd Aue jou Jo Jaylaym ‘¢
suciyebliqo ey AJSiies [[eys puewiep sJapusT 0] asuodsal ul sepus 0) sla
"spasoosd ay) 199|100 pue awes ay) arenofisu o) pue Jojuein 10 SWeU 8y
SIUBWINIISU| BsIopua 0} J0BJ-U-ASLIOe $JOJUBID SB Japus sajeubisap Alg
Pa]08[|0o Ble Sjusy ay | "1epuan o} Ajoadip $e9) asn 1o ual Jo sjuswhed &
10 jueus) Aue aunbes Aew Japus ‘Wbl SIUL JO douBIEYUNS U] SSBupalq
aA0ge pue Usnao ‘spsaocoud jau syl Aidde pue ‘pledun pue enp ised suun
pue Auadold dyi jo uoissassod axel 0} 'ICJUBIS 0] adnou Inoyum ‘Wbl ay) 8

"8p0Y |BIOIBWILIOY) WIOHUN By} Ji
pue siybl ayy e aaey |leys tapua ‘Aledold [euosiad ay) jo ued Aue Jo |e

aq pinom Joesy) Luiym Ayeuad JuswAedsid Aue Buipnjour ‘ejgeded pue ang
8y} aJe[oap 0] JOJUELS G 820U Inoyum uondo si 18 4Bl 8y) aAey |BUS 18f

s1Uy igpun sybli sy astalaxa
ale sjualifed ay) yoym 1oy
Y10 IO SIUBUE] Ag sluawided
0818y} wawhed ui paaeos
el) lojuelny usy ‘lepue Agq
0} Auadold au; jo Josn iayio
ayl 1suiefe ‘sjsoo s.lapua
Buipnjoul ‘sjuey sy 199]|00
[Bys Jepue "sjuay 193||09)

Aued painoses e Jo selpawal
dsal UM “s3|paway 33N

‘Aed 01 pasinba
BIPAWILII SSBUpPaIgapu| aljua
'SSIUPIGIPU] ABID[BDIY

ME yapinosd ssipawsal Jo siydli Jeyio
Aue 0} uonippe Ul ‘saipawslpiie siybl Buimolo) Yy 4o 210w 10 Buo Aue 8sic Aew ‘uondo s iopua e ‘Jopus
‘Ialjessayl swin Aue je pue Jnej5( JO JUsAJ Ue JO §3U8LN00 Bu} uodn LM 1 NO S3I03W3YH ANV SL1HODIY

‘leafjoesd Jeuoseal SE U0OS Se aoue)dwod aon
pue g|geucsesl || ses|dWOd pue SHNLNUOD IBYBSIBYY puR aInjiel au)
Aleipawiw ‘'sAep (G) usayl) Uey} alolspanbal aind auyl ji (q) 1o shep (¢
() :ainjie} yons Jo aind BUpUBWIBD 9910u-U%illim Spuas tepus Jeye ‘Jou
10 JUBAT OU pue) paina aq Aew JI ‘syjuowl (g asemy Bupaseld sy uyIm
8y} Jo Yoeaiq e Jo aoou e usab ussq 10U Sey Jojsiey | puB s|geIngd S| ¢

“31129SU1 J|os) $9A918]

‘paliedw| S SS8LJS;03PU| 8y} 10 99l
B} $9A8I[9Q 1apuaT IO ‘UOIIPUCY [RIDUBUY S JOWRILS Ul SIN300. sFteyd asisA)

ineaq 1o waeag Aue aind ‘os Butop ul ‘prE-iespus 0

alyl Japun Buisue suoneBige eyl AjBUOLIPUOIUN AUWINSSE 0] 81E|S2 '8.10

8Q 1ou Jleys 1ng ‘Aew ‘uondo si 1e ‘JepusT ‘Yieeap E |0 JUsA8 au) Ul s
Japun Aupqel| 1o ‘jo Auplea ayl seindsip 10 s8oAsl 1o ‘usiadwosul sawo:

lo ‘Ayains ‘Jesiopus ‘owesenb Aue Jo sseupoigspu| oyl Jo Aue jo A
‘losiopus ‘ioiuerent Aue o) 108dsal yim sinooo sjueae Bupseoesd ey jo Au

mou Bunsixa Jayiaum ‘JapuoT o} Jojurlity Jo uonebigo 19Yio 0 $SaUpalGapL
uciepw| noypm Buipniour ‘uisiayy papiaoid pouad aoeif Aue uiyum paipa
uaamlag juawaalbe layjo Aue jo swe} ay) Jepun iojueit) AQ yoesiq Auy

‘aIndsip 8yl 10} pueq 1o aaiasal ajenbape ue fuleq se ‘uoBIdSIR 8)0s SiI
ue ul ‘Buipasnoid aunyayio] Jo J0JIPBID Byl 10) puog AlRINS B IO SaIUOLL Jap!
2INPAJI0} JO 10UP2ID 3yl JO 210U Uanum JlapuaT sealfl Jojueiny ji pue Bul
10 SISBQ BY] S YdtUM LIS ay] JO SSausigeunsead Jo Alpiiea au) O} SB J0jUBl!
j Aldde Jou ||eyS YnBJRQ JO UBAT SIY) JOASMOH JapuaT YiIlm ‘SIUNOJIE LSO
10 Aue 10 Juswysiureb e sapnioul sIYy]  sseupalgepu eyl Suinses Auedold .
Aue Ag Jo Jowein jo Joupalo Aue AQ ‘poylawl Jayio AUB JO UDISS9SSCC

Aqg Jaylaym ‘sBuipesooid ainyalio) 10 8inNsoDalo) JO JuaWedusWWon sbui

“Jojuein) jsulebe Jo Ag sme| Aouaajosul o Aojdnuyueq Aue Japun B
ay] 10 ‘Inoyiom Jolpado Jo adAl Aue ‘SI0lpeJo Jo Jysusq eyl Joy jusuiubiss
Aue Joy Jaawoad B Jo walliliodde ay) oluelD JO ADUSAIOSUI B} OIUBIL) JO L

0} WBIns sda)s Alessaoau
0] Juaioiyns sdsjs saleiyul
B8lJl} LM 8Injie) 8y} $8und
1 (p8ngo0 aABY [Im Jneje(
Suopy syl o uoisinold awes
B Yons i aund o} ybiy

poofi ul Jepus -AzlnJdasuj

yuad Jo wewAied jo wedsoud
ualew v -abueysn asionpy

BjSNES Jauuew B Ul Ajueiend
B ey Jwuad ‘o) paunbal
1g8pu] 8yl jo Ajuelenn Aue
0 salp Aued uolepowwoooe
uoljepowogoe 1o ‘Alains
Nuelenty Bunoayy siuaag

J9lg| J0
2 Buiileesn Juawealbe Aue
U S1 JRY; J4PUST PUB JOJURBIS)
swiaaIbBy DD Jo yoeadug

)puaT] AQ pauilLielap Junowe
um sysodap pue Buipassoid
old alnuaylo} 1o Joups.d 8yl
andsip uyiie} poob e s aley]
Suipnjaur ‘sjuNosoe S J0JURIL)
surebe Aouabe [eluswusanch
loy-yos ‘Buipasoocid [elopni
0ld 2Inlvy04 10 Jojpain
304d Aue JO JUSLUBIUBLILIOD

2 ‘Ausadoid sJojurln) jo Led
ay| -Acuaajosu| Jo yieag

g obed (panunuo))

JOVOLHON

0l :ON ueoq




(0521533053 Page: 9 of 13

UNOFFICIAL-COPY

MORTGAGE
Loan No: 10 (Continued) Page 9

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided ir th.s section.

Other Remedies. Lenugr'shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity:

Sale of the Property. To the extent.nermitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In <exerrising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion ot ine Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which aiy private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall 1nean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Perscnal Propertv may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any semedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take acticn/to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lende('s right to declare a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be consiruzd so as to limit or restrict the rights

and remedies available to Lender following an Event of Default, or in any-wzy to limit or restrict the rights and

ability of Lender to proceed directly against Grantor and/or against any other co'maker, guarantor, surety or

endorser and/or to proceed against any other collateral directly or indirectly secuiing the indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge rersciiable as attorneys’

fees at trial and upon any appeal. Whether or not any court action is involved, ans ‘o the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessaiy at any time

for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness

payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, however subject to any limits under

applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any

automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of

searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal

fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in

addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Al copies of notices
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considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegaiity,
invalidity, or unenforceability of any provision of this Mortgage shail not affect the legaliy, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. I

ownership of tie, Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,

may deal with Crantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or exiersion without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. iime is of the essence in the performance of this Mortgage.

Waiver of Homestead Exrription. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of thz State of lllinois as to all indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NGTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR. L AW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON.GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSCONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terme-shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, ali-references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terns used in the singufar shall include the plural, and
the plural shall include the singular, as the context may require.” ¥vords and terms not otherwise defined in this
~ Mortgage shall have the meanings attributed to such terms in the LIsiiorm Commercial Code:

Borrower. The word "Borrower' means Firas Kaplani and Liana Kaplani and includes all co-signers and
co-makers signing the Note.

Default. The word "Default” means the Defauit set forth in this Mortgage inise section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environmant, including without

limitation the Comprehensive Environmental Response, Compensation, and Lianiitv~Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments arid Roauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.23 Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or-other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Firas Kaplani and Liana Kaplani.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, inciuding without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste -
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 1L )
) §S
y
COUNTY OF (OD‘*— )

' On this day before me, the undersigned Notary Public, personally appezicd Firas Kaplani and Liana Kaplani, to
me known to be the individuals described in and who executed the Morigage, and acknowledged that they

- signed the Mortgage as their free and voluntary act and deed, for the uses anil purposes therein mentioned.
Given under my hand and officigl seal this K day of m{__,%pvz\ : , 200V
. //? ; | O
.U i s
o N

Notary Public in and for the State of ’_ﬂ_./

My commission expires
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