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DEFINITIONS

Words used in multiple sections of this docunert are defined helow and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certainulas regarding the usage of words used
in this document are also provided in Section 16.

(A} "Security Instrument” means this document, which is dated JULY 29, 2005
together with all Riders to this document.
(B) "Borrower” is

CHAD STRIETER AND CARRIE STRIETER, HUSBANE AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BELGRAVIA MORTGAGE GROUP, LLC DBA BG MORTGAGE

Lender is a Limited Liability Company
organized and existing under the laws of THE STATE OF DELAWARE

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

<S
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Lander's address g

833 N ORLEANS STREET, SUITE 400, CHICAGO, L 80810

Lender is the mortyagee under this Security Instrument.

{D) "Note " means the promissory note signed by Borrower and dated JULY 29, 2005

The Note states that Borrower owes Lender SIX HUNDRED TWENTY-FOUR THOUSAND

AND NO/100 Dollars
(U8 §.624,00000 . . ) plus interest. Borrower has promised to pay this debt in regular
Periodic Fayinents and to pay the debt in full not later than AUGUST 1, 2035

(E} "Property” means the property that is described below under the heading "Transfer of
Rights in the Property

{F} "Loan” meatashe debt evidenced by the Note, plus interest. any prepayment charges
and fate charges dus inder the Note, and all sums due under this Security instrument, pius
infaregt

{G) "Hiders" means ail-diders to this Security instrument that are executed by Borrower,
The following Hiders are to be/evecuted by Borrower [check box as applicable]:

| Xi Adjustable Rate Rider [__{ Gondominium Rider [ iSecond Home Rider
L:_} Balloon Rider | Plawvied Unit Development Rider (114 Family Rider
[ 1 VA Rider | Biweékiy Payment Rider ] other(s) [specify]

(H} "Applicable Law" means all controllina applicable federal, state and local statutes,
requlations, ordinances and administrative rule¢ and orders {that have the effect of law) as
well as all applicable final, non-appealable jud.cialioripions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed un Borrower or the Proparty by a
condominium association, homeowners association or similararganization.

{4} "Electronic Funds Transfer" means any transfer of tunds ‘other than a transaciion
originated by check, draft, or similar paper instrument, which s initiated through an
electronic terminal, telephonic instrument, computer, or magnetic_{ane so as to order,
instruct, or authorize a financial institution to debit or credit an account. Sush term includes,
but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers
initiated by telephone, wire transfers, and automaied clearinghouse transfers

(K) "Escrow ltems” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurarice proceeds paid under the covireges
described in Section 3) for: {i} damage to. or destruction of the Propeity; {ii} condemnation
or other taking of ali or any part of the Property; {iil} conveyance in lieu of condemnation: or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Proparty,
(M} "Mortgage Insurance” means insurance protecting Lender against the nonpaymeni of,
or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduted amount due for (i) principal and
interest under the Note, plus (i} any amounts under Section 3 of this Security instrument.
{O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Reju'ation X (24 C.F.R. Part 3500}, as they might be
amended from time to time, or any additional or successor legislation or regulation that
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governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a *federally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this
Security Instrument.

THANSHES OF RIGHTS iN THE PROPERTY

This Security instrument secures to Lender: (i) the repaymaent of the Loan and all renswais,
extansions and modifications of the Note: and (i) the performance of Borrower's coavenants
and agreemenizunder this Security Instrument and the Note. For this purpose. Borrower
does hereby mortgacc. grant and convey 's "ender and Lender's successors and assigns,
the following described rroperty located in the

County of COOK

[Type of Recording Tnestiction) IName of Recording Turisdiction |:

LEGAL DESCRIPTION IS ATTACHED. HERETO AS SCHEDULE "A" AND MADE A
PART HEREQF.

THIS IS A PURCHASE MONEY MORTGAGE:

Parcel ID Number which curraviiy-has the address of
1827 WEST BARRY AVENUE [Street]
CHICAGG [City] | Hlincis 60657 (Zip Codel

Property Address™:

TOGETHER WiTH all the improvements now or hereafier erected on the prope and
all easements appurtenances, and fixtures cow or hereatter a part of the property, All
repiacements and additions shall aiso be rovered by this Security instrument. All'of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
unitorm covenants with limited variations by iurisdiction to eonstitute a uniform security
duirument covering real property.

SIL03  Rav 110400 Page 3 of 18 Initials;_g';_s% FCRM 3014 1/
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JUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principid of and interest on. the debt evidenced by the
Note and any prepeyment charges and iste charges die under the Noie. Borrower shali
also pay funds for Escrow ltems pursuant to Section 3. Paymenis due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any sheck or other
instrument_received by Lender as payment under the Note or this Security Instrument is
returned <o _Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lender: (a} cash; (b} money order; (¢) certified check, bank check, treasurer’s
check or cashier's check. provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfar

Payments are devined raceived by Lender when received at the location designated in
the Note or at such other {beation as may be designated by Lender in zccordance with the
wisions In Section 15, Lender may return any payment or partial payment if the
paymant of partial payments are insufficient fo bring the Loan curreel. Lender may accept
any pavmeni or partial payment instfficient to bring the Loan current, without waiver of aiy
rights hereunder or prejudice to its rigits *6 refuse such payment or partial payments in the
future. but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applizd 4s of its scheduled due date. then Lender
need not pay inferest on unapplied funds. Lendir may hold such unapplied funds until
Borrower makes payment to bring the Loan currént. If Borrower does not do so within a
reasonable period of time, Lender shall either apply sushfunds or return them to Borrower.
i not applied earier. such funds will be anplicd to the ©utstanding principal balance under
the Note immediately prior to fureclosure. o offset or claipiwhich Borrower might have
AOW Of in the future against Lender shalt relieve Borrower from making payments due under
iha Note and this Security Instrument or performing the covenants.2nd agreements secured
by this Security Instrument,

noting o

¢. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the_following order of
priority: {a) interest due under the Note; (b} principal due under the Note; (2) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment iii Hia-order in
which it became due. Any remaining amounts shall be applied first to late charges cecond
to any other amounts due under this Security Instrument, and then to reduce the priscipal
halance of the Note.

' Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes A sufficient amount to pay any late charge due, the payment may be applied o the
delinquent paymend and the late charge. if more than cne Periodic Payment is outstanding,
Lender iay apply any payment received trom Borrower to the repavmant of the Periodic
Payments if. and {c lhe extent thal, each payment can be paid in full. To the exient that any
excess exisls after the pavment is applied to the full payment of one or more Pericdic
Fayments such éxcess may be applied to any late charges due. Voluntary prepaymeants
shall e applied first to any prepayment charges and then as described in the Note.
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Any application of payments. insurance proceeds, or Miscellaneous Proceeds 1o
princtpal due under the Note shafl not extend or postpone the due dale, or change the
amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for
payment of amounts due for: (a} taxes and assessments and other items which can attain
priority over this Security instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
nsurance yoquired by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any. or any(syms payable by Borrower to Lender in lieu of the pavment of Morigage
mislranee prepituaes in accordance with the provisions of Secticn 10 These items are caliad
Esorow e Al Griginanon or at any time during the lerm of the loan. Lenser may
raquire that Community Association Dues, Fees, and Assessments, i any, be escrowed by
Borrower, and such ducs, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Itemis unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items.. '.ender may waive Borrower's obligation to pay
to Lender Funds for any or all Esclov. lterns at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly. when and where payable.
the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and. if Lender requires, shall furnish to' Lender receipts evidencing such payment
within such time period as Lender may recdliz. Borrower's chligation to make such
rayments and o provide receipts shall for all purposes be deemad 1o be 2 sovenant and
agreement contamed in this Security Instrument, asAhe_nhrase “zovenant and agreement”
ks used in Section Y. If Borrower is obligated to pay Tscrow lems directly, pursvant to a
walver. and Borrower fails to pay the amount due for aw Escraw ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shail then be obligated under
Section ¢ to repay to Lender any such amount. Lender may revoke the waiver as to any or
alt Escrow Items at any time by a notice given in accordance with-3<ciion 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such anounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient fo permit
Lender to apply the Funds at the time specified under RESPA, and (b} not o exceed the
maximum amatnt a lender can require under RESPA. Lender shall estimate thé amount of
runds due on the basis of current data and reasonable sstimales of expendiftires of futurs
Esciow Hems or otherwise in accordance with Applicable Law

The Funds shall be held in an institution whose deposits are insurad by a federal
agency, instrumentality, or entity (includiny Lender, if Lender is an institution whose
deposits are so insured) or in any Federz! Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
fn writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

Hov 110400 Page 5 0f 13 Initiais: C'S FOREM 3014 L]

V4

o
-
[

=




0521533233 Page: 6 of 23

UNOFFICIAL COPY

required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annuai accounting of the Funds as required by RESPA.

Ifthere is a surpius of Funds heid in escrow. as defined under RESPA, Lender shall
account 1o Borrowser for the excess funds in ascordance with BESFA, If there ts a shoriage
of Funds held in escrow, as defipad under RR5PA Lender shall notity Borrower as required
by MESPA._ and Borrower shall nay to render the amouwi recessarv 1o make up the
shartage”in accordance with RESPA, but it no more than 12 monthly payments. Ifthere is a
deficiency 7if Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required bv/?ESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiencynancordance with RESPA, but in no more than 12 monthly payments.

Upon payment isi-full of all sums secured by this Security Instrument, Lender shail
promptly refund to Bodrcwer any Funds held by Lender.

4. Charges; Liens. Bor-awer shall pay all taxes, assessments, charges, fines, and
impositions  altiibutable o the Property which can attain pricrity over this Security
instrument, leasehold paymenis’or ground renis on the Propery. if any, and Community
Association Dues, Fees, and Assesements, if any. To the exizat that these fems are Escrow
tfiems. Borrower shall pay them in e manner provided in Section 3

Borrower shall promptly discharges 2y lien which has priority over this Security
Instrument uniess Borrower: (a) agrees in writing to the payment of the cobligation secured
by the lien in a manner acceptable to Lendar, but only so long as Borrower is performing
such agreement; (h) contests the lien in good faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender's opiniien operate to prevent the enforcement
of the lien while those proceedings are pending, %ut only until such proceedings are
concluded; or (¢) secures from the holder of the lien ar agreement satisfactory to Lender
subordinating the lien to this Security Instrument. f Lender determines that any part of the
Froperty is subject to a lien which can attain priority over tuis Gecurity instrument, Lender
may give Borrower a notice identifying the lien Within 10 dayi oithe date on which that
notice is given, Borrower shall savisy the lign or take one or more ofike actions set foith
ab:cve in this Section 4,

Lender may require Borrower to pay a ene-time charge for a rea! esiatetax verificaticn
and/or reporting service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing’o hereafter
erected on the Property insured against loss by fire, hazards included withip” the term

"extended coverage,” and any other hazards including, but not limited to, earthquak<: and
floods, for which Lender requires insurance. This insurance shall be maintainedin the
amounts (including deductibie levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in conneetion with this Loan, either {a) a onedime
charge for flood zone determination, certification and tracking services: or (b} a one-time
cnarge for flood 7one determination and cerification services and subsequent sharges zach
iime remappings or similar changes occur which reasonably might affect such determination
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or eartification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. lLender is under no
obligation lo purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, Oy the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cosi ol the insurance coverage so obtained might significantly exceed the cost of
insurance thal Borrower could have obtained. Any amounts disbursed by Lender under
this Section & shali hrcome additional debt of Borrower secured by this Security Instrument.
These amounts shalt’bear interest at the Note rate from the date of disbursement and shal!
he payable with cuch inietist, upon notice from Lender fc Borrower reguesting pay'ment.

All tnsurance policies required by Lender and renewals of such policies shall be sublect
to Lender's right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lender as mortgaged and/or as an additional loss payee. Lender shall have the
right to hold the policies and veuewal certificates. f Lender requires, Borrower shali
promptly give to Lender all receipts ©0f paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, it otherwise required by Lender, for damage to,
or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an-aaditional loss payee.

In the event of loss, Borrower shall give promnst nctice to the insurance carrier and
Lender. Lender may make proof of loss if not made /promptly by Barmowar Unless Lender
#nd Jorrower otherwise agree in writing, any insuranes proceeds, whether or not the
underlying insurance was required by Lender, shall be eppiied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender spall have the right to hoid
such insurance proceeds until Lender has had an opportunity to 1nspact such Property to
ensure the work has been completed to Lender’s satisfaction, provided thiat such inspection
shall be undertaken promptly. Lender may disburse procseds for, the repairs and
restoration in a single payment or in a series of progress payments 4s the work is
completed. Unless an agreement is made in writing or Applicable Law requiréeinterest to
be paid on such insurance proceeds, Lender shall not be required lo pay Berrawer any
wlerest or earnings on such proceeds. Fees for public adjusters, or other third_parties,
retained by Borrower shatt not be paid out of the insurance proceeds and shall be tie'sole
sbiigation of Boirower. If the restoration or repair is nol economically feasible or Lender's
security would ba lessened. the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due. with the excess, if any, paid i
Borrower. Such insurance proceads shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related maters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance canier aas offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. in
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either event, or if Lender acquires the Property under Section 22 or otherwise. Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not
fo exceed the amounts unpaid under the Note or this Security Instrument, and {b) any cther
of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borcower) under all insurence policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds eithar
o vepair or restore the Property or to pay amounts unpaid undes the Note or this Security
insfriimen? whether or not then due.

5. Qecupaney. Borrower shall occupy, establish, and use the Froperty as Borrowet’s
principal residence within 60 days after the axecution of this Security instrumerd and shall
continue to ocedpy the Property as Borrover's principal residence for at least one vear after
the date of occupancy, uniess Lander otherw.se agrees in writing, which consent shali not
be unreasonably withkzld, or unless extenuating circumstances exist which are bevond
Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy. damage of impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Properiy)in order to prevent the Property from deteriorating or
decreasing in vaiue due to its condiion) Unless it is determined pursuant fo Section 5 that
repair or restoration is nol economically feasibie, Borrowsr shall promptly repair the
Fropeity it damaged to avoid further deterioration or damage. If insurance or condemnation
nroceeds are paid in connection with damage o or the taking of the Property, Borrower
shall he responsible for repairing or restoring-inre Property only if Lender has released
proceeds for such purposes. Lender may disburse-prieeeds for the repairs and restoration
in a single payment or in a series of progress payme:ts as the work is completed. {f the
insurance or condemnation proceeds are not sufficient’ o recair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and insrections of the Property.
if 1t has reasonable cause, Lender may inspect the interior of the improvements on the
Property. Lender shall give Borrower nolice at the time of or prior f3isuch an interior
inspection specifying such reascnable cause.

&. Borrower’s Loan Appiication. Borroner shall be in default i during theLoan
application process, Borrower ¢ any percol.s or entities acting at ihe direction 4f Sorrower
or with Borrower's knowledge or consent gave materially false, misleading. or ihacourate
information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If {a} Borrower fails to perform the covenants and agreements contained in this
Security Instrument. (b} there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptey, probate, for condemnation or forfeiture, for erforcemant of a lien which may
aftawn priority over this Security Instrument or to enforce laws or regulations), or
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0521533233 Page: 9 of 23

UNOFFICIAL COPY

{c) Borrower has abandoned the Properly. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument. including protesting and/or assessing the valus of tha Properly, and
securng and/or repalring the Property. Lender’s actions can include, but are aol timited tor
{a) paving any sums secured by a lien which has priority over this Security nstrisment] b
appearing in sourt; and {¢) paying reasonable attorneys' fees o protect its inlerest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankruptev proceeding. Securing the Property includes, but is not limited to, entering the
Propeity-to make repairs, change locks, replace or board up doors and windows, drain
water from pines. eliminate building or other code violations or dangerous conditions, and
have utilities tarned on or off. Although Lender may take action under this Section 9,
Lender does nothave to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs.ac-diability for not taking any or all actions authorized under this Section

Any amounts dishirsed by Lender under this Section 9 shall become additional debt of
Barrowar securad by this Security Instrument. These amourts shall hear interest af the
siete rate from the date of dishursement and shall be pevable, with such interest. upon
notice from Lender to Borrower requesting payment.

if this Security Instrument is oi a'leasehoid, Borrower shall comply with alt the
provisions of the lease. If Borrower ‘acyuires fee fitle to the Property, the leasehold and the
fee title shall not merge unless Lendel igrees to the merger in writing.

10. Mortgage Insurance. If Lender required ‘Mortgage Insurance as a condition of

making the Loan, Borrower shall pay the premiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage insuret that previously provided such insurance
and Borrower was required to make separately designiated paymeants toward the premiums
tor Mortgage Incurance. Borrower shall pay the premiurma, reguired to obtain coverage
substantially equivalent o the Morlgage Insurance jprevisusly in effect, at & cost
substaatially equivaient to the cost o Borrower of the Moitzage Insurance previously m
effect, from an alternate mortgage insurer selected by Lender /it cubstantially equivalent
Mortgage Insurance coverage is not available, Borrower shall conthiue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these peyments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss ieserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuil‘and Lender
shail not be required to pay Borrower any interest or earnings on such lcss vaserve.
i.ender can no longer require loss reserve payments if Mortgage Insurance coverays {in the
amount and for the period that Lender requires) provided by an insurer selected by iender
again becomes available, 1s obtained, and Lender requires separately designated payments
teward the premiums for Mortgage insurance. If i.ender required Mortgage Insurance as a
conutiion of maxing the Loan and Borrower was required to make separalely cesignated
payments loward the premiums for Mortgage Insurance. Borrowet shall pay the premiims
required to maintain Mertgage Insurance in effect, or to provide a non-refundabie loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or untif
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time. and may enter into agreements with other parties that share or modify their risk, or
redice osses. These agreements are on ferms and conditions that are satisfactory to the
mcttgage sastrer and the other party {or parties) to these agreements These agreaments
e veegice the merigags insurer 10 make payments using any socurce af funds that ihe
morlaage Wswwr may have avallable {which may Inciode funde obfained from Mortpage

NGUEENGE DIQEIINE]

As a resuilorihese agreements, Lender, any purchaser of the Note, ancther insurar,
any reinsurer, any-other entity, or any affiliatz of any of the foregoing, may receive (directly
or indirectly) amoun’s /that derive from f{or might be characterized as) a portion of
Borrower's payments—ior Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or.reccucing losses. If such agreement provides that an affiliate of
Lender takes a share of the Insuier's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is cftentermed "captive reinsurance." Further:

{a) Any such agreements will noLaffect the amounts that Borrower has agreed to pay
for Morlgage Insurance, or any other tzcris of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they wiil not entitle Borrower fo
ary refuind

{t} Any such agreements will not affect the r ohis Borrower has - if any - with respeci
 the Mortgage insurance under the Homeowners Frotection Act of 1998 or any other law.
These rights may include the right to receive ceriair -isclosures, ic request and obtain
cancellation of the Morigage Insurance, to have ¢ Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage ‘nsurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Wiseellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

ifthe Property is damaged. such Miscelianeous Proceeds shall be applied to
restoration or repair of the Property. if the restoration or repair is economicatiy feasible and
Lenier s secunty 15 nol lessened. During such repair and restovation period i ender shail
pave ine right to hold such Miscelaneous Proceeds until Lender has had an gproriunivy o
tnspec! such Property 1o ensure the work has been completed 1o Lender's satisiaction,
provided that such inspection skall be undertaven promptly. Lender may pay for ths fanairs
and restoration in a singie disbuisement ¢r v a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided Tor in Section 2,

SIL10 Rev 0%/29/00 Page 10 of 18 Initials: CS FORM 3014 1/01
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In the event of a total taking, destruction, or loss in vatue of the Property, the
Miscellaneous Proceeds shall be applied fo the sums secured by this Security Instrument,
whethar or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruchion, or 10ss in value of the Praperty in whick the
falr markel value of the Property immediately betore the parial faking, destruction. or foss
i vajue is agual to or greater than the amounl of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in vaive, unless
Borrowes.and Lender otherwise agree in writing, the sums secured Dy this Security
Instrument snall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fractiop- (a) the total amount of the sums secured immediately before the partial
taking, destruciioa—~or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower

in the event of a‘partial taking, destruction, or loss in vaiue of the Property in which
the fair market value of tile Property immediately before the partiai taking, destruction, or
‘055 i value is less than the amaount of the sums secured immediately before the partiai
faking. desiruction. or j0ss in vaue, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shalt be applied fo the sums secured by this Security
Instrument whether or not the sums are.ben due.

If the Property is abandoned by Borower or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sertence) offers to make an award to settie a
claim for damages, Borrower fails to respona o Lender within 30 days after the date the
notice is given, Lender is authorized to collect and 2pply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the suins sacured by this Security Instrument,
whether or not then due. "Opposing Party" means dhz _third parly that owes Borrower
Miscellaneous Proceeds or the pacy against whom Boiroweshas a right of action in regard
io Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding. widther civit or criminal 1s
bagun that. in Lender's judgment. could result in forfeiture of the Progarty or other material
impairment of Lender's interest in the Properly or rights under this Security instrument.
Borrower can cure such a default and, if acceleration has occurred, relnsiate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Property or other material-iripairment of
Lender's interest in the Property or rights under this Security Instrument. The rioceeds of
any award or claim for damages that are atiributable to the impairment of Lendels interest
in the Property are hereby assigned and shali be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in interest of Borrower shall not operate 16
release the tiabilily of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower of any
Successors in interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons.
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not he a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several.
However.any Borrower who co-signs this Security Instrument but does not execute the Note
{a "co-signer'): {a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer s interest in the Property under the terms of this Security lnstrument; (b} is not
nersonally oblficited to pay the sums secured by this Security instrument; and {¢} agrees
that Lender éndany other Borrower can agree to extend, modify, forbear or meke any
scecommodations witd vagaid to the ierms of this Security Instrument or the Note withoul The
Lo-signec s consenk

Subjeet to the provision.of Section 18, any Successor in interest of Borrower who
assumes Borrower's obligationé under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Beitower's rights and benefits under this Security Insirument.
Borrower shall not be released from Borrowei's obligations and liability under this Security
Instrument unless Lender agrees tasuch reiease in writing. The covenants and agreements
of this Security Instrument shall bind“i<xcept as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the pirpose of protecting Lender's interest in the
eroperty and rights under this Security Instrument/including. but not fimited to, aitorneys’
{ees, praperty inspection and valuation fees. in regaid<to any other fees ihe absence of
express authority in this Securtty Instrument to charge 4 apecific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lénder mav not charge fees that
are expressly prohibited by this Security Instrument or by Appliczivle Law.

lfthe Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected-ar fo be collected in
connection with the Loan exceed the permitted limits, then: (a) any ‘'suci loan charge shall
be reduced by the amount necessary to reduce the charge to the perinittad limit; and (b}
any sums already collected from Borrower which exceeded permitted limite wi'l he refunded
i, Borrower. Lender may Jhoose to make this refund by reducing the principl owed under
the Note or by making & direci payment to Borrower. If a refund reduces phAncinat, the
rediction will be treated as a partial prapayment without any prepayment charge {whether
ar pot & prepayment charge is provided for under the Notej. Borrower's acceplance of any
stch refund made by direct pavment to Borrower will constituie & waiver of any right of
action Borrower might have aris:ny out of such overcharge.

15. Notices. All notices giver by Bor ower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower's notice address if sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
tender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of addrass, then Borrower shail orly report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument al any one time. Any notice to Lender shaii be given by delivering it or
by mailing it by first class mail to Lender's address stafed herein unless Lender has
desigrateds another address by wotice to Berrower. Any notice i conneciion with this
Security lnstrument shall not be deemed to have been given fo Lender until actualiy
received by Lender. If any notice requirea by this Security Instrument is also required
under Applicakie) Law. the Applicable Law requirement wiil satisfy the corresponding
requirement under this Security Instrument.

16. Governing Lav/; Severability; Rules of Construction. This Security Instrument shall
be governed by federallaw and the law of the jurisdiction in which the Property is located.
All rights and obligations™ contained in fthis Security Instrument are subject to any
requirements and limitations ot Applicable Law. Applicable Law might explicitly or implicitly
aliow the parties to agree by cOntiact or it might be silent. but such silence shall not be
constiued as a prohibiticn against sgveement by contract. in the avent that any provision or
slause of thie Security Instrument or s Note conflicts with Applicable Law, such conflict
ahat! ot atfect sther provisions of this Saourity instrument or the Note which can he given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or word:.Gf the feminine gender; (b} words in the
singular shall mean and include the plural and vice'versa; and (¢) the word "may" gives
sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one’copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Bor:cwer. As used in this
Section 18, "Interest in the Propary” mears any legal or benefiolai‘interest in the Property.
including, but not limited to. those benedicial interests trapsferre i a bond for deed,
santract for deed. installment sales contract o escrow agreement, the inient of which is the
transfer of title by Borrower at a future date 10 a purchase!

If all or any part of the Property or any Interest in the Propety is sold or tronsferred (or
if Borrower is not a natural person and a beneficial interest in Borrower s sold or
transferred) without Lender‘s prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shal_not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument If Borrower fails to pay these sums prior to the expiration of this
seriod Lender may invoke any remedies permitted by this Security Instrument without
furthe: notice o demand on Borrower.
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19, Barrower's Right to Reinstate After Acceleration. |f Borrower meets certain
conditions, Borrower shall have the right to have enforcement f this Security instrument
discontinuerd at any time prior to the earliest of: (a) five days hefore sale of the Property
purstant o any power of sale contained in this Security Instrument, (b} such other periog ag
Applicabie Law migit specify for the termination of Borrower's right to reinstate; or {c} eniry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no-acseleration had occurred; (b} cures any default of any other covenants or
agreaments(¢) pays all expenses incurred in enforcing this Security Instrument, including,
but not timitdd Jo. reasonable attorneys' fees, property inspection and valuation fees, and
~ther feas incustan for the purpose of protecting Lender's interest in the Property and rights
under this Security instrument; and {d) takes such action as Lender may reasonably require
fo anasure inat Lendérs interest in the Property and rights under tiis Security instrument,
and Boerower's obhgation o pay the sums secured by ihis Security Instrurnent, shail
sontinue urchanged. Lenddr may require that Borrower pay such reinsiatement sums and
eXpeases in one of more of the following forms, as selected by Lender: (a) cash: {in monsy
order; (¢} cerified check, bank chebk, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality or entity; or (d) Electrenie Funds Transfer. Upon reinstalement by Borrower,
this Security Instrument and obligations {eeured hereby shall remain fully effective as if no
acceleration had occurred. However, this righivto reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; sotce of Grievance. The Note or a partial
intarest in the Mote (together with this Security fnstriment) caa be sold one or rore times
without prior notice 1o Borrower. A sale might result in‘a change in the entity (known as the
“L~an Servicer") that collects Periodic Payments dus drnder the Note and this Securily
instrisment and performs other mortgage loan servicing cbligations under the Note, this
Security Instrument. and Applicable Law. There also might be/Gns or more changes of tha
{ aan Servicer unrelated to a sale of the Note. f there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will stats”ilie name and address
of the new Loan Servicer, the address to which payments should be taade and any other
information RESPA requires in connection with a notice of transfer or servicing. If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than the surchaser of
the Note the mortgage loan servicing obligations to Borrower will remain ‘witn. the Loan
Servicar or be transferred to @ successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

seither Borrower nov Lender may commence, join, oF ba joined to any judicial action
fas either an individual litgart or the member of a class) that arises from the other party’s
actions pursuant to this Securty instrument or that alleges that the other party has
hreached any provision of, or any duty owed hy reason of, this Security Instrument. sty
such Borrower or Lender has nctified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other pariy
hereto a reasonable period after the giving of such notice to take corrective action. if
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

91. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline. kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containipy 2sbestos or formaldehyde, and radicactive materials; (b} "Environmental Law’
means federal laws and laws of the jurisdiction where the Propeity is located that refate io
health, safely ‘or environmental protection; (c} “Environmental Cleanup" includes any
response acticd, remedial action. or removal action, as defined in Environmental Law; and
(d) an "Environmewr.al Condition” means a condition that can cause, contribute to, or
otherwise trigger an'Environment Cleanup.

Borrower shall not'cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substance¢, cr.threaten to release any Hazardous Substances, on of in the
Property. Borrower shall not do. nor allow anyone else to do, anything affecting the
Property (a) that is in violalion” of any Environmental Law, (b} which creates an
Environmentai Condition, or {¢} which, due to the presence, use, or release of a Hazardous
Subsiance. creates a condition thal sdversely affects the value of the Froperty. The
areceding two sentences shall not apply 10 the presence. use, oc storage on the Property of
small quantities of Hazardous Substances lhat are generally recognized to be appropriate to
normal residential uses and to maintenance o the Property (including. but not limited to,
hazardous substances in consumer products}.

Borrower shall promptly give Lender written ncucz of (a) any investigation, claim,
demand. lawsuit or other action by any governmental Or/regulatory agency or private party
involving the Property and any Hazardous Substance or Cnhvironmental Law of which
Borrower has aclual knowledge, (b) any Environmental Cordition, including but not limited
to, any spilling, leaking, discharge, release or threat of release‘ofany Hazardous Substance,
and {r} any condition caused by the presence, use or release of'a-azardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authorily, or any private party, thai any removai or other
remediation of any Hazardous Substance affecting the Froperty is necessary/, Borrower shali
promptly take all necessary remedial actions in accordance with Enviconsiental Law.
Nothing herein shall create any obligation on Lender for an Environmental Clearnuy.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree ac
follows: .

29, Acceleration; Remedies. Lender shatl give notice to Borrower prior to acceleration
tollowing Borrower's breach of any covenant or agreement in this Security Instrument {but
not prior to acceleration under Section 18 uniess Applicable Law provides otherwise). The
notice shall specity: (a) the default; (b) the action required to cure the default; (c) a date,
not iess than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration

5IL15  Rey 09/29/00 Page 15 of 18 Initials: C‘S FORM 3014 1/01

V4



0521533233 Page: 16 of 23

UNOFFICIAL COPY

and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its oplion may require immediate payment in full of all sums secured by this
Security insirument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shali be enfitled to collect all expenses incurrad in pursuing tha
remedies provided in this Section 22, including, but not limited io, reasonable attorneys'
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall releas’ this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge Barrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third pariv*for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Hoirestead. In accordance with lllinois law, the Borrower hereby refeases
and watves all rights uncer and by virtue of the Hllincis homestead exemption iaws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with lLender
Lender may purchase insurance i-Corrower's expense o protect Lender's interests in
Borrower's collateral. This insurance miay, but need not, protect Borrower's interests. The
coverage that Lender purchases may not'zay any claim that Borrower makes or any claim
that is made against Borrower in connection -with the coltateral. Borrower may later cancel
any insurance purchased by Lender, but onlv after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If
Lender purchases insurance for the collateral, Borrawér will be responsible for the costs of
that insurance, including interest and any other chargesvender snay impose in connection
with the placement of the insurance, until the effective daleof the cancellation or exviration
of the insurance. The costs of the insurance may be added 10 Brrrower's total outstanding
valance or obligation. The costs of the insurance may be morasiban the cost of insurance
dorrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees {6 the terms and covenants contained in
this Security Instrument and in any Rider axacuted by Borrower and recorded with it

Withesses:

. C(.) % {Seal)

CHAD“STHIE{‘E’R Borrower
CARRIE STRIETER Borrower
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Y,
STATE OF ILLINOIS, O (ﬂ‘@ K County ss:
i «\v\\k b‘\f‘\.fﬁ'*‘g\ Py a Notary Public in and
for szid county and state do herdby certify that
CHAD STRIETER AND CARRIE STRIETER, HUSBAND AND WIFE

Non-Borrower:C2ARRIE STRIETER

personally known 10 ‘me-to be the same person{s) whose name(s} subscribed to the
foregoing instrument, appeared before me this day in person. and acknowledged that
he/sha/they signed and delivered the said instrument as his/her/their free and voluntary act,

for the uses and purooses therein sef forth. N T
. ‘ o . ﬁ [ ‘ " l ‘ &005
(ziven under my hand and official seal, this AN dayof ¢ l-'I -

My Commisssion Expires:

MNotary Public

SIL18 Rev 11/04/00 Page 18 of 18 Initials: CS FORM 3014 1/0t



0521533233 Page: 19 of 23

UNOFFICIAL COPY

STREET ADDRESS: 1827 W. BARRY,
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-30-209-011-0000

LEGAL DESCRIPTION:

LOT 46 IN SAMUEL BROWN JR.'S BELMONT AVENUE SUBDIVISION IN THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERTIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD
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Cash

ADJUSTABLE RATE RIDER 0145986568

(1-Year LIBOR index-Rate Caps)
{Assumable after Initial Period)

This Adjustable Reie Rider is made this 20th day of JULY, 2005 ... and is incorporated
into and shall be deeried to amend and supplement the Mortgage. Deed of Trust or Security Deed
(the "Security Instrument)of the same date given by the undersigned (the "Borrower") to secure the
Borrower's  Adjustable ¢ /Rate Note (the "NOtE™) 10 om0
BELGRAVIA MORTGAGE. GOWMP, LLC DBA BG.MORTGAGE ... (the

o] ender™ of the same date and coyaring the property described in the Security Instrument and located

at: 1827 WEST BARRY AVENUE. CRiCAG L BOBBT oo seosesee s
{Property Address)

‘THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONIHLY PAYNYI, o THE NOTE LIMITS THE AMOUNTYT THE
BORROWER'S INTEREST RATE ‘CAN CLANSCE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the <ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrée as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Inferest Rate of 5000 94 The Note provides for changes n
the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest Rate T will pay may change on t
and may change on that day every _12_th month thereafter. Each date on which iy ifiterest rate
could change is called an "Interest Change Date".

....................................................

he first day of AYGUST, 2010

(B) The index -
Beginning with the first interest Change Date, my Interest rate will be based on an
Index. The "index" is the one-year London interbank Offered Rate ("LIBOR") which is

the average of interbank offered rates for one-year U.S dollar-denominated de osits in
the London market, as publishe in “The Wall Street Journal". The most recent Index
figure available as of the date 45:tays befor= each Interest Change Date is called the
"Current Index". 2 L

If the Index is no longer available the Note Flolder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this cholce.

ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Perlod)
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(C) Calculation of Changes 0145986568
Before each Interest Change Date, the Note Holder will caleulate my new Initerest rate by adding
two and one-quarter percentage point{s) (. 2.:250%).. .. . ... io the Current Index,

The Note Holder will then round the result of this addition fo the ncurest one-¢ighth of one
percentage point (0.125%). Subject to the lirits stated in Section HID)) below, this rounded
amount will be the new interest rate until the next Interest Change Dale.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that 1 am expected to owe at the Interest Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculatiors will be the new amount of my monthly payment.

(D) Limits o: interest Rate Changes
The interest raté Tam required to pay at the _ﬁrst Interest Change Date will not be greater than
10,000 % oF wsthan _2.250. % Thercafier, my interest rate will never be increased or

decreused on any sifgie Tnterest Change Date by more than two percentage point(s) { _2.000%})
from fhe rate interest Fhzava been paying for the preceding 12 months. My interest rate will never

be greater than _ 10,000 o,

(E) Effective Date of Changes

My new interest rate will become effestive on each Interest Change Date. 1 will pay the amount of
my new monthly payment beginning oo-the first monthly payment date after the Interest Change
Date until the amount of my monthly fav.pént changes again.

(F) Notice of Changes

The Note Hotder will deliver or mail 1o me wnstive of any changes in my inferest rafe and the
amount of my monthly payment before the effectiva’ date of any change. The notice will include
information required by law to be given to me and also the title and telephone number of a
person who will answer any guestion I may have regardipg fhe notice.
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 11145986568

Section 18 of the Security Instrument is amended to read as follows:
1. UNTIL MY INITIAL INTEREST RATE CHANGES UNDER THE TERMS STATED IN SECTION
A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT IS DESCRIBED AS FOLLOWS:

Transfer of the Property or a Beueficial Interest i‘ni'iBorrower.

As used in this Section 18, "Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or

escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or

transferred {or *f Borrower is not a natural person and a beneficial interest in
Borrower is soir.or transferred) without Lender's prior written consent, Lender may
require immediaie payment in full of ail sums secured by this Security instrument.
However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this.Option, Lender shall give Borrower notice of acceleration.

The notice shall provide & period of not less than 30 days from the date the notice is

ghven in accordance with Gection 15 within which Borrower must pay all sums secured by
is Security Instrument. if Borrovrer fails to(fay these sums prior to the expiration

of this period, Lender may invoke any remadies permitted by this Security Instrument

without further notice or dermand on/Botrower.

2. AYTER MY INITIAL INTEREST RATZ CHBANGES UNDER THE TERMS STATED IN SECTION A
AROVE, UNH'ORM COVENANT 18 OF (L SECURITY INSTRUMENT DESCRIBEL IN SECTION Bl.
ABOVE SHALL THEN CEASE TO BE IN Ly vECT, AND UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL INSTEAD BE DESCRILED AS FOLLOWS:

Transfer of the Property or a Be}iéficial Intesgstin Borrower.

As used in this section 18, "Interest in t1e Propeﬂy" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transierrid-in a bond fordeed, contract for deed,
installment sales contract or escrow agreement, the intent of wiicn is thetransfer of title by Borrower at a
future date to a purchaser.

It all or any part of the Property or any Interest in the Property is soid ot transferred (or if Borrower ig
not a natural person and a beneficial interest in Borrower is sold or transfersed) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However. this aption shall not be exercised by Lender if such exelcisé s prohibited by
Applicable Law. Lender also shall not exercise this option ift (2) Borrower causes to hosubmitied 1o

i ender mformation required by Lender to evaluate the infended transferee as if a nevr lozm-were being
made to the transferee: and (b} Lender reasonably determines that Lender's security will'net be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this‘3ccurity
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made 10 ihe Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender refeases Borrower in writing.

If Lender exercises the option to require immediate payment in full, [ender shall give Borrower notice of
acceleration. The notice shall provide Fi"'ﬂc,riod of not less than 30 days from the date the notice s given
tn accordance with Section 15 within a‘vhu,h Borrowvg must pay ail sums securcd by this Security
Instrument. If Borrower fails to pay the,e sums prion to the expiration of this period, Tender may invoke
any remedies permitted by this Secunty Instrurment ‘without further notice or demand on Borrower.

page 3 10036E REV. 06/06/05




921533233 Page: 23 of 23

UNOFFEICIAL COPY

0145986568

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarts contained in this

Adjustable Rate Ruder.
C e G r oo

CHAD STRIETER &/ -Borrower

&M g {Seal)

CAKR' ¢ GTRIETER -Borrower
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