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(6 %Z <1 MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules <egarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which isda‘ed July 22nd, 2005 ,
together with all Riders to this document.
(B) "Borrower" is TED STRUZIK, AN UNMARRIED PERSOJ

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Regency Savings Bank, F.S.B.

Lender is a Savings Bank
organized and existing under the laws of United States of America
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 36 /AND THE SOUTH 1/2 OF LOT 37 IN BLOCK 28 IN CIRCUIT COURT PARTITION
OF THE SOJTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EAST OF
THE THIRV PYTINCIPAL MERIDIAN, ACCORDING TO THE MAP THEREOF RECORDED MAY
4, 1885, IN BUPK 19 OF PLATS, PAGE 70, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 21-31-416-010~-0000 which currently has the address of
8531 S BURNHAM AVE [Street}
CHICAGO [Ciwy}, Illinois 60617-3103 ([Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccled ‘on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propery. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirg is) referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumtered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

‘shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ‘est.mates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds'sii! be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eptity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lo Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. L:ncer-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account; or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permi's Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (0 be vaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. ‘Be.yower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall ‘g.ve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow,
_as defined under RESPA, Lender shall notify Borrower s reauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in'cscrow,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12'riopthly payments.

Upon payment in full of all sums secured by this Security Instrumneat. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

the extent that these items are Escrow ltems, Borrower shall pay them in the manner proviZed.in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security listriment unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannet acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

05-05-006508
Ini!ials:T' S-(

@-G(IL) {0010).01 Page 5 of 15 Form 3014 1/01
®




0521535249 Page: 6 of 22

UNOFFICIAL COPY

[)
L0/l tvlOE wio4 Gl 40 g ofieqd 10°(01L00) (1|)9-@

E P !_:spngm

805900-50-50

A ‘np USY) 10U JO JIYIOYM “JUSWINLISU] AJUNIAS SIY) AQ paInoas swns 9y) 0) pardde aq [feys spasooid
SOURINSUI 3Y) ‘PUASS3| aq P[nOm KILINOAS §,IOPUT JO J[QISea) A[[eIIOu0Id Jou s1 Jredal J0 UOIBIOISAI )
J1 "Iomorrog Jo uonedijqo 9[os Ayl aq [[eys pue spascoid sdueInsul 9y} Jo N0 pred 3q 10U [[eyS Jamoriog
Aq paurejar ‘sened piyy I1ayo Jo ‘sidsnfpe orqnd 10] sesg "spescoird yons uo sSurwIes 10 1SaISNUI
Aue 1omonrog Aed 03 pairnbar aq jou [[eys Jopua ‘spedoord soueinsur yons uo pred 9q 03 1sa1ul sasmbal
me 91qednddy 1o Sunum ur apew ST JuswaaiSe ue ssaqup} pare[dwod s1 y1om 2yl se syuswAed ssaifoid Jo
sa119s ® ur 10 Juawked o[Suls v ur uonerolsal pue siedar oy 10] spasoord asingsip Lewr 1apusy *Apdwoid
usyeLRpun 34 jreys uornoadsur yons eyl papraoid ‘uoroejsnes s,Jepua 01 paro[durod udaq sey JIom
o) a1nsua 0} Aundold yons joadsur 0) Aiunizoddo ue pey sey IapuaT [Hun spesooid souvinsul yons ploy
01 Y311 ay) aAky zeUs 1apue] ‘portad uoneroisar pue redar yons Suung -pauasss] Jou s1 A1IN03s S, I9pUIT
pure 9[qIsea) A[[eonus/uoda st Iredsl 10 woOTIRI0ISaI A J1 ‘Aiadold o jo iredal 10 uonelolsal o) paipdde aq
I[eys “1apua Aq panntor sem doueinsur Surd[rapun 3y} 10U 1O 13PAYM ‘spasoord souernsur Aue ‘Surium ur
92188 25IMISYI0 I19MO1I0g/ PUL’ I3pud ssafup) “Iamoxnrog Aq Apdwoxd apew jou Jr ssof jo jooid ayew Aewr
I3pU] JAPUYT PUE IALLIED oruinsul ayy 01 adnou idwioid aAIS [{eyS Jamolrog ‘SSOj JO 1UAAS Y} Uf
*99ed ss0[ [eUOTIIPPE UE SB Jo/puk 395eS1I0W Se JIPUYT WEU [[eys
pue asnejd afeSirow prepuels & aparour [reys Lorod yons ‘Aradorg ayy ‘Jo wononisap 10 ‘o) afeuwrep 10}
‘19pua] AQ parmbar asIMIOYIO J0U ‘98FI0ACO JOUBINSUL JO ULIO] AUB SUIRIQO I9MOIIOY J] "S301I0U [EMIUI
pue swnmuald pred Jo s1d1ada1 (e 1apua 0y oA18 Apdutold [Teys 1amorroq ‘sairnbar 1apuay I $91BOIJIIID
[emaua1 pue saiorjod oY) pioy 03 WS oyl 9y [)US JIpua] 2a4ed ssOf [RUONIPPE U SB I0/pue 333ediiour
Se IOpUY] SUTEU [[eyS pue ‘asne(d afeSuow pryueis B apnpoul Jreys ‘sarorjod yons aaoxddesip o1 1ysu
§,JopuaT 01 193[gns 9q [[eYs samoifod Yons JO S[EMaU’ puw I19pud| Aq paimbar samijod souensur [y
JuowAed Sunsanbaz 1omolrog 031 13pua]
wo1y don0u uodn ‘112U YONS YIM ‘ajqeAed 9q [[BYS PUP/ILAUISINGSIP JO J)EP Y W] eI AON Y] B
1S3I31UT Jeaq [[eYS SIUNOWR 35AYJ, JUSWNISU] AILINIAS SIY) 4% DEINOS JaMOLIOG JO 1G9p [BUOTIIPPR UI0IAq
TTeUS G UOMIAS S} Jopun ISpua Aq pasIngsIp syunowre Auy ‘padizio dARY P[0 JaMOILIog Jey) aoueInsul
JO 1500 o paadxa Apueosyudis ySrw paure1qo os a5e1aA00 AOUBJSUL AY) JO 150D A 1Byl SaFpajmou|or
Iomol10g °199J0 ur A[snoraard sem uey) a3eI9A00 13589 10 1ojeard apraoxd ySmwu pue ANIqeI] 10 prezey
“ysur Aue jsuteSe ‘Auedoid ayy Jo s1umuod oyl 10 ‘Auradord oy ur Ainba s, Jsmoriog ‘1amoriog 139101d jou
S 10 S Inq ‘I10puIT 12403 [[BYS 3FeI0A00 YINS ‘910Ja1aY], ‘3812401 joaunoure 1o adA) renonred
Aue aseyoind 01 uoneSiq0 OU Japun SI IIPUYT ‘asuadxa §,IIMOLIOF PUB UONLL-S IOPUYT 1B ‘93RISA0)
20URINSUI UIRIQO ABII IOPUIT ‘9A0QE PIqLIIsap $aFeIdA0d ) Jo AUR UrRUleWl O} Siie] Iomoliog J|
‘Iamo110g £q uonds(qo ue woly Surlnsal UOLIBUILLIAIP JUGZ POSi. AUR JO MITAI
A M Uondauuod Ul Aouady uswaSeuely AousSlourg [eropag oy Aq pasodunr s39; Ave o juswifed
ay) 10j [qIsuodsar aq OS[e [[BYS JOAOII0g ‘UONEOHILSD JO UOHBUMIAP yons joojje ufiwr Sjqeuosear
Yorym 120 safueyd rejruts Jo sfurddewss swm yoea sagIeyo juanbasqns pue SIOIAILS UONEI4(173D puB
UOTJRUTULLIZIOP SUOZ POO[J I0] 95Ieyd JWI-duo © (Q) JO {$30IAI0S JUINORI) PR UOHEIIINID ‘UOLEUWL3)op
SUOZ POOY JOJ 98IeY) swWn-ouo B (B) 190 ‘ueoT SIY) Uim uondeuuod ur ‘Aed 01 Jomoirog aimbar
Aew Iopua] 'AJqEUOSEAIUN PISIOIIXd 3q JOU [[eYS IYSL YoTym ‘9010Ud §,Iamolrog 2aoiddesip 03 1ysu
§,19pua 01 102[qns Jamorrog Aq uasoyd aq [reys doueinsul 3y Suipiaold IALLBD JoUBINSUL SYJY, UBOT S
Jo wd) 9y Suunp sSueyd wed saousjuas Jurpasard ayy o3 juensind soxmbax 1apua jeyp “sarnbar opua]
1ey) spourad oy 10] pue (S]eAd] 9[quonpap Furpnour) SJUNOUTE SY) UI PAUTBIUIEW 3q [[BYS OUWRINSUI SIY],
*0ueINSUI $a1nbar 19puaT YoIym 10J ‘spoofj pue sayenbiyes ‘o1 pajwi[ jou Inq ‘Sulpn[ow sprezey JdYlo
Aue pue |, ‘93819400 PapuRIX3, UL} SYI UIYIM DPApn[oul sprezey ‘a1 Aq ssof 1sureSe parnsur Kuadoid oy
U0 P3jdaId J19)Jealay 10 Sunsixd mou sjuswaordwr oy dody [[eys 1omorrog *ddueansu] L)doid S
"UBOT STY) YNA UONDSUNOD UT JOPUYT AQ Past 201A1ds Surodar
10/pue UOIEOIJLISA Xe) 9JBIS3 [BI ® 10) afreys oswm-suo e KLed 0) ramowog amnbar Aewr 1opua]
" UOI103S SIY) UI SA0QE Y)IO] 39S SUOIIOR Y JO dIow
10 3UO 3e) JO UII] Y} AJSTIES [[BYS I9M0110g ‘USAIS ST 901I0U 1By} YIIYM UO 3)ep Y] JO SKep (] UIYIIA "US]|



0521535249 Page: 7 of 22

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay”ambunts unpaid under the Note or this Security Instrument, whether or not then due.

6. fceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Dhorzower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees.tywriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiich are beyond Borrower's control,

7. Preservation; ivlaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impar ‘b Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowsr. is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from aeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tliat repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecfion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the iepairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the izsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicvéd of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and.inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemends on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection-snetifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default-if,“during the Loan application
process, Borrower or any persons or entities acting at the direction ot Boirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection wita the Loan. Material
representations include, but are not limited to, representations concerning Borrowws:' < occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumex, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaiis and restoration in a single disbursement or in a series of progress payments as the work is
completed. Xnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pzoceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misezllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dxe, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a toful taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied tu-«pc sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow:r,

In the event of a partial takiag, destruction, or loss in value of the Property in which the fair market
value of the Property immediately tefcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sicvies by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reCuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the iotal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or lossin value of the Property in which the fair market

value of the Property immediately before the partial taking, cestruction, or loss in value is less than the
amount of the sums secured immediately before the partial“iaking,. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after noticz Ly Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award <o setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice'is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party " means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 tight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a detault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

1d.‘fransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest/in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those banzfizial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreelnent the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any vt of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persorn and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this“option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay al!_sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice’o” demand on Borrower.

19. Borrower's Right to Reinstate Afcer 'Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceizeri-of this Security Instrument discontinued at any time
prior to the eartiest of: (a) five days before sale of‘the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this_Sezurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be ¢ue vnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othcr.covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred ic: the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d)akes such action as Lender may
reasonably require to assure that Lender's interest in the Property <« rzights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securify instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may regrize that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele:ted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's sneck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, jiistrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Jnstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. owever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

05-05-006508
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: Y 4 Aorc /W
Tk /@Jé (Seal)

TED STRUZIK -Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) . _ (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower

05-05-006508
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STATE OF ILLINOIS, Cook County ss:
I, L Cogunt, , a Notary Public in and for said county and

state do hereby certify that TED STRUZIK

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/sheriTey signed and delivered the said
instrument as his/resitheit free and voluntary act, for the uses and purposes therein set forth.

fiven under my hand and official seal, this 22nd day of July 2005
My Commissior Expires: : j E
_/
Notary Public
A

OFFICIAL SEAL

o REwL W cARWE
RY-PLISUIC - STATE OF ILLINOI

MY COMIMISSION EXPIRES:OGIOB/gSS

05-05-006508
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of July, 2005 ,
and is.incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed
of Trust, “or Security Deed (the "Security Instrument”) of the same date given by the
undersigred the "Borrower™) to secure Borrower's Adjustable Rate Note (the "Note") to
Regency feavinrgs Bank, F.S.B.

(the "Lender") of.iiie same date and covering the property described in the Security
Instrument and located at:

8531 S BURNHAM AVE
CERICAGO, IL 60617-3103
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOXHOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the-Covenants and agreements made in the
Security Instrument, Borrower and Lender further covenait aric agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.875 %. The Note
provides for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of August 2010 ,
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date."

05-05-006508
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie
Mac UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
Form 3111 1/01
@-SZZR (0405)
Pag% 10f4 Initials: s 5 )
VMP Mortgage Solutions, Inc.
(800)521-7291
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Froberty, including, but not limited to, those beneficial interests transferred in a
bord-for deed, contract for deed, installment sales contract or escrow agreement,
the (ntant of which is the transfer of title by Borrower at a future date to a
purchzser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (er’it Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paymernt in full of all sums secured by this Security Instrument.
However, this option shall riot be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender @lso shall not exercise this option if: (a) Borrower causes
to be submitted to Lender in‘or.nation required by Lender to evaluate the intended
transferee as if a new loan we'e being made to the transferee; and (b) Lender
reasonably determines that Lender's vecurity will not be impaired by the loan
assumption and that the risk of a Lreach of any covenant or agreement in this
Security Instrument is acceptable to Lenuer.

To the extent permitted by Applicable Law; l'ender may charge a reasonable fee
as a condition to Lender's consent to the loan-assumntion. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and z¢-eements made in the Note
and in this Security Instrument. Borrower will continue-t2 b2 obligated under the
Note and this Security Instrument unless Lender releases Boirower in writing.

If Lender exercises the option to require immediate payment in/iuii, Lender shall
give Borrower notice of acceleration. The notice shall provide a perizdof not less
than 30 days from the date the notice is given in accordance with Sectizn 15 within
which Borrower must pay all sums secured by this Security Instrument. |7 Barrower
fails to pay these sums prior to the expiration of this period, Lender may invokz any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

05-05-006508
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 22nd day of July 2005

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersiciied (the "Borrower™") to secure Borrower's Note to Regency Savings Bank,
F.S.B.

(the
"Lender”) of tne'same date and covering the Property described in the Security Instrument
and located at: 8531 S BURNHAM AVE
CHICAGO, IL 60¢17-3103

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY-G'2SJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securilv Instrument, the following items now or hereafter
attached to the Property to the extent thev are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsocyer now or hereafter located in, on, or used, or
intended to be used in connection with the Peperty, including, but not limited to, those for
the purposes of supplying or distributing heatirig; cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security znd access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, sterm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, peneling and attached floor coverings,
all of which, including replacements and additions thereto, si1z!! be deemed to be and remain
a part of the Property covered by the Security Instrument. All'of the foregoing together with
the Property described in the Security Instrument (or the leaseinld estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Famly Rider and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall hot 'seek, agree to or
make a change in the use of the Property or its zoning classification, uniess Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinaiicss. regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower sha!l"not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

05-05-006508
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
@ 57R (0401).01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained

in this 1-4 Family Rider.

T hirotlor ./«éﬁ;wé (Seal)

(Seal)

TED JTRUZIK -Borrower -Borrower
/ {Seal) {Seal)

-Borrower -Borrower

___+Seal) (Seal)

-Bo rower -Borrower

(Seal) .4 {Seal)

-Borrower -Borrower

05-05-006508
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