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DEFINITIONS

Words used in muliple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means thys document, which is dated  July 27, 2005 )
together with all Riders ¢o this documont.
(B) "Borrower" is Calisto Perez-ird leticia Perez

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, foc. MERS is'a_separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and wssigis. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the taw) of Delaware, and has an
address and elephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (8% 67-MERS.
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D) "Lender” is Equity One, Inc.

Lender isa Corporation
organized and existing under the laws of Delaware
Lender's address is 301 Lippincott Drive, Marlton, KJ 08053

(E) "Note" means the promissory nots signed by Borrower and dated  July 27, 2005
The Note states that Borrower owes Lender Two Hundred Thirty Two Thousand Five

Hundred and no/100 Dallars
(U.8.$232.500.00 ) plus irterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debe in full not fater than August 1. 2035 .

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, phus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
[~ I5alloon Rider [ Planned Unit Development Rider (X] 1-4 Family Rider
1 vapider ] Biweekly Payment Rider X1 Other{s} [specify]

LEGAL DESCRIPTION

() "Applicible’ Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances aid administrative Tules and orders (that have the effect of law) as well as all applicable final,
non-gppealable judicial o pirions.

(J) "Community Associ-ion Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are tmposed o berrower or the Propery by a condomitium association, homeowners
association or similar organi ation.

(K} "Electronic Funds Transie” iieans any transfer of funds, other than a transaction originated by
check, draft, or similar paper iuctvumont, which is initiated through an electronic terminal, telephonic
instrumert, commputer, Of Magnetic tioe <0 %4 to order, instruct, or authorize a financial institution o debit
ar credit an account. Such term includss uut is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by #aloohone, wire transfers, and automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are describad in Section 3.

(M) "Miscellaneous Proteeds” means any compersation, setlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid und-r the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) conder.m-uon or other taking of all or any part of the
Property; {ili) conveyance in heu of condemnation; ar (iv) riagcpresentations of, or omissions as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender-.gainst the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due fo:.(i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Secton 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might beamended from time to
time, or any additicnal or successor legistation or regulation that governs the same s ibject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are \mposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federaliy related. mortgage
loan” under RESPA.
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{Q) "Successor in Ingerest of Borrower" means any party that has tken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or thig Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendez: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
cotivey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located im the

COUNTY [Type of Recording Jurisdiction]
[Name of Recording Jarisdiction]:

of COOK
SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 19-13-126-026 which currently has the address of
h828 South Whipple Street [Street]
Chicago icity], Diinois 60629 (Zip Code]

("Property Address”):

TOGETHER WITH all the imptosemer:s-now or hereafter erected on the property, and all
easements, appurienances, and fixtures now Or heeafter a part of the propenty. All replacements and
additions shall alse be covered by this Securiw.Inctryment. All of the foregoing is referred to in this
Security [nstrument as the "Property.” Bomower uaderstands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security [-stroment, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s sugiessors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right *a foreclose and sell the Property; and to
take any action required of Lender including, but not limiited t¢, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of +'c-estate hereby conveyed and hag
the right 1o mortgage, grant and convey ths Property and that the Plopert) is unencumbered, except for
encumbrances of record. Borrower warranss and will defend generally s #iie to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covemants for satiors! wse and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform securily ipsurument covering real

roperty.
prop UgiiFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ktems, Prepayment Charges, azo Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Mote and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bsgro v Jtems
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pursuant to Section 3. Payments due uynder the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Not¢ and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumeutality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location desighated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the [oan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Bortower makes payment to bring
the Loan current. If Berrywer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
arincipal balance under (he Note immediately prior to foreclosere. No offset or claim which Borrower
nught have now or in the future against Lender shall relieve Borrower from making payments due under
“hie'Nute and this Security [nstrument or performing the covenants and agreements secured by this Security
InsCum.nt.

2. apjlication of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments 3c.epid and applied by Lender shall be applied in the following order of priority: (a) imterest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applisd'i0 each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first .o lte charges, second to any other amounts due under this Security Instrument, and
then to reduce the priscip?? valance of the Note.

If Lender receives a paviicst from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late cnarge due, the payment may be applied to the delinquent payment and
the late charge. If more thun one Firigdic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment {0+ Feriodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess edists afier the payment is applied to the full payment of one or
more Periedic Payments, such excess may T e applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and t'.en a; described in the Note.

Any application of payments, insurance pooceeds. or Miscellaneous Proceeds to principal due under
the Note shall not exterd or postpone the due date, ¢r chinge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay<o Lender on the day Periodic Payments are due
under the Note, until the Note is paid tn full, a sum (the “rriud=") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attai<{ pliority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments ¢+ g opnd rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender undissectiop.S: and (d) Mongage Insurance
premiums, if any, or any sums payable by Borrower to Lender in (iien f the payment of Mortgage
Tnsurance preniums in accordance with the provisions of Section 10.-Thes items are called “Escrow
ltems." At origination or at any time during the term of the Loan, Lender raoy require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, ad sich dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender al) ioiices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems urless.ender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may ‘vaive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver iy only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the a2 govnts
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due for any Escrow ltems for which payment of Funds has been watved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Leader may require.
Borrower’s oblipation to make such payments and to provide receipts shall for all purposes be deemed to
be 4 covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
und pay such amount and Borrower shall then be obligated under Section 9 to repay to Eender any such
amount. Lender may revoke the waiver as to any or all Bscrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender afl Punds, and in
such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institwion whose deposits are insured by a federal agency,
sustromentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
iny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
atalyziae-he escrow accoutit, ot verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds na-arplicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicatie 14 requires interest to be paid on the Funds, Lender shall not be required to pay Bommower
any inferest ¢t eirnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid'sii the Funds. Lender shall give to Borrower, without charge, an anmual accounting of the
Funds as required by REPA

If there i¢ a surpios’of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fund-1n wecordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amaunt necessary to Take up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deiiCiriky of Funds held in escrow, as defined under RESPA, Lender shail
notify Borrower as tequired by RESFA{ a1 Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESP s, but in no more than 12 monthly payments.

Upon payment in full of all sums secured oy tiis Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxs. assessments, charges, fines, and impositions
attribucable to the Property which can attain priority oy<r this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Astociadion Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall piy £.i2m in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has piiority over this Security instrument unless
Borrower: (4) agrees in writing (o the payment of the obligatioi-wecured by the lien in a manner acceptable
10 Lender, but only so long as Burrower is performing such agresmen'; (b} sontests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings wiich 7 Lender’s opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, vl anly until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfaciony/uo Jender subordinating
the Yen to this Security Instrument. If Lender determines that any part of the Prop<=t-is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notize identifying the

e,
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ong or
mote of the actions set forth above in this Section 4.

Lender may tequire Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in comnection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “"extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
thie Loan. The insurance carrier providing the insurance shall be chosen by Borrowet subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comngction with this Loan, either: (a} a one-time charge for flood zone
determination, certification and tracking services; or (b a one-time charge for flood zone determination
and certification services and subsequent charges each time temappings or similar changes oceur which
reasonably might affect such determination or cetification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
zoview of any flood zone determination resulting from an objection by Borrower.

If Borrower fails (0 maintain any of the coverages described above, Lender may obtain insurance
coverige, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
pritciartype o amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not prolect Jorrower, Botrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or abili and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledge tht the cost of the insurance coverage so obtained suight significantly exceed the cost of
insurance thai-Cufrower could have obtained. Any amounts disbussed by Lender under this Section 5 shall
become additional de’st of Brrrower secured by this Security Instrument. These amounts shail bear interest
at the Note rate from ite saie of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies r.quired by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies] shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional fusspavee, Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrow={ slall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any {arm of insurance coverage, not otherwise required by Lender,
tor damage to, or destruction of, the Property /sucy policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an acditional loss payee.

Tn the event of loss, Borrower shall give proript 1wtice fo the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrorver, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the unierlying insurance was requited by Lender, shall
be applied to restoration or repair of the Property, if the resteraticn or repair is economically feasible and
Lender’s security is not lessened. During such repair and resto‘atir n period, Lender shall have the right to
hold such insurance proceeds until Tender has had an opportuicy to insnect such Property to ensure the
work has been completed to Lender's satisfaction, provided that stch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoraticn.in a umgle payment of in a series
of progress payments as the work is completed. Unless an agreement s mace ia vriting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be 1equied 15 pay Borrower any
interest or earnings en such proceeds. Fees for public adjusters, or other thir-parties, remined by
Borrower shall net be paid out of the insurance proceeds and shall be the sole oblig atior-of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessind, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whether or not thra aus, with
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fhe excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related mattess. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note ot this Security Instrument, and
(by any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Inscument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall contimye to vccupy the
Property as Borrowet’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exteruating
sircumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
degur’y, damage or impair the Property, allow the Property fo deteriorate or commit waste on the
Peiperty. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order t prvent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repdir/the Property if damaged to avoid further deterioration or damage. If insurance or
condemnatior. »-GCeeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible fur i=pairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may-<ishavse praceeds for the repairs and restoration in a single payment or in a series of
progress payments as the worlvis-compieted. If the insurance or condemnation proceeds are not sufficient
to Tepair or restore the Propirty, Lorrower is not relieved of Borrower's obligation for the completion of
such repair o restoration, .

Lender or its agent may mak< rcasomable entries upon and inspections of the Property. [f it has
reasonable canse, Lender may inspec. the irierior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to’s) ch an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrnwer shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, mislearing) or inaccurate information or statements to Lender
{or failed to provide Lender with matecal inteiuvicon) in connection with the Loan. Material
representations include, but are not limited to, represuotatizng concerning Borrower's occupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and ‘ights Under this Security Instrument. [f
(a) Borrower fails to perform the covenants and agreements conticd in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest ‘o the, Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for cordemnation ot forfeiture, for
enforcement of a lien which may attain priority over this Security Insiyieent or to enforce laws or
regulations), ot () Borrower has abandoned the Property, then Lender may-do “<zd may for whatever is
reasonable or appropriale to protect Lender’s interest in the Property and nghe nader this Security
instrument, inchuding protecting and/or assessing the value of the Praperty, and sec itingand/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sscured by a lien
which has priority over this Security Instrument; () appearing in court; and (c) payinr reesonable

0
00531350 cf LV

Initials:

@@-amm 100101 Page 7 of 18 Form 3014 /0%




(0521644089 Page: 8 of 23

UNOFFICIAL COPY

attorneys’ fees to protect its interes: in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey procesding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take actior under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Lability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrament. These atiounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayIment.
P If this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance 45 a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Motigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
roward the premiums for Morgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
squivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morgape insurer selected by Lender. if substantially equivalent Mortgage Insurance coverage is not
avaitaFieRorrower shall continue to pay to Lender the amount of the separately designated payments that
were de when the insurance coverage ceased to be in effect. Lender will accept, use and rerain these
payments 24 a von-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shail be
non-refundab’é, rotwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requited to pay,/2oiTower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Motgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insiter/sc'ceted by Lender again becomes available, is obtained, and Lender requires
separately designated pavinents toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of 7iakive the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required t©
maintain Mortgage Insurance 1o efi>ct, or 1o provide a non-refundable loss reserve, umtil Lender’s
requirement for Mortgage Insurance ¢rds in accordance with any written agreement between Borrower and
Lender providing for such termination or uriil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation #G pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lencer (or-any entity that purchases the Notc) for certain losses it
may incur if Borrower dees not repay the Loan a agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on (il sich insurance in force from time to time, and may
enter into agreements with other parties that share or mofy. their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the wsoitrage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage \n7urer to make payments using any source
of funds that the mortgage insurer may have available (whicn zaay include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser af the Nosc, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive | direcily.or indirectly) amounts that
derive from (or might be characterized as) a pertion of Borrower’s pay:erss for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reduciiy, bisses. If such agreement
provides ihat an affiliate of Lender takes a share of the insurer’s risk in enchiige for a share of the
premiuins paid (o the insurer, the atrangement is often termed “captive reinsurance. * curther:

(@ Any such agreements will not affect the amounts that Borrower ha; agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incroace the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any-. efund

"
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(b} Any such agreements will not affect the vights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated avtomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right te hold such Miscellaneous Proceeds
until Lender has had an opporounity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be underaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. I the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellangous Proceeds shall be
arnlied in the order provided for in Section 2.

In the event of # total taking, destruction, or loss in value of the Property, the Miscellaneous
Fiaoceds shall be applied fo the sums secured by this Securily Instrument, whether or not then due, with
ths exrgss,if any, paid to Borrower,

Tn the zvent of a partial taking, destruction, or loss in valus of the Property in which the fair market
value ot ihe” Froperty immediately before the partial taking, destruction, or loss ini value is equal to or
greater than e imount of the sums secured by this Security Instrument immediately before the partiat
taking, destruction; or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by tms Security [nstrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the fclloy ing-fraction: (a) the cotal amount of the sums secured immediately before the
partial taking, destraCtic, or loss in value divided by (b) the fair market value of the Property
immediately before the partial caxing, destruction, or loss in value. Any balance shall be paid to Borrower.

Tn the event of a partial takiny, destruction, or loss in value of the Property in which the fair market
value of the Property immediacly Uefore the partial taking, destruction, or loss in value is less than the
amount of the sums secured imuediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agre( in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security [nstrument wheds or not the sums are then due.

If the Property is abandoned by Brrower. or if, afier notice by lLender to Borrowet that the
Opposing Party (as defined in the next sentenc:) o1%rs Lo make an award to setile a claim for damages,
Borrower fails to respond to Lender within 30 ays after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds eiiner)to restoration or repair of the Property of to the
sums secured by this Security Instrument, whether or-zorinen due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the pai'y sgainst whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wnether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property of other material impairment of Lender’s
interest in the Property or rights under this Security Instrumeti: dorrowa+ can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by cawiing tie action ot proceeding lo be
dismissed with a ruling that, in Lender's judgment, preclades forfeitui= of the Propeny or other material
impairment of Lender’s interest in the Property or rights under this Secur’cy “ustrument, The proceeds of
any award oz claim for damages that are attributable to the impairment of Lende. s interest in the Property
are hereby assigned and shall be patd to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair ol ne Froperty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument grantra by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate [o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment ot otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbeatance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Botrower who
co-signs this Security Instrument bur does not execute the Note (a "co-signer"): (&) is co-signing this
Security [ustrument only to mortgage, prant and convey the co-signer’s interest in the Property under the
terms of this Secutity Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instroment; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security [nstrument ot the Note without the
co-signer’s consent.

Subject o the provisions of Section 18, any Successor in Imerest of Borrower who assumes
Borrower’s abligations under this Security Instrument in writing, and is approved by Lender, shall obiain
21 of Borower's rights and benefits under this Security Instrament. Borrower shall not be released from
rairower’s obligations and Hability under this Security Instrument unless Lender agrees to such release in
wriurs. The covenants and agreements of this Security Tnstrument shall bind (except as provided in
Seciion 20) and benefit the successors and assigns of Lender.

14/ Uhan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's fefault, for the purpose of protecting Lender’s imterest in the Property and rights under this
Security [nstrodent, inchuding, but not limited to, attormeys’ fees, property inspection: and valuation fees.
in regard to 4y other fees, the absence of express authority in this Secutity Instrument to charge a specific
fee to Borrowe: shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is sui;ect '« a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan skarges collected or to be collected in connection with the Loan exceed the
permitced limits, then: (a) a'y such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and /) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrover, Lender may choose to make this refund by reducing the principal
owed under the Note or by makinp a dire"t payment to Borrower. If a refund reduces principal, the
reduction witl be treated as a partal-pripavment without any prepayment charge (whether or not a
prepayment charge is provided for under he Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver uof any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower «r L:nder in connection with this Security Instrument
must be in writing. Any notice to Borrower tn connuetior with this Security Instrament shall be deemed to
have been given to Borrower when mailed by first cliss {9l or when actually delivered o Borrower’s
niotice address if sent by other means. Notice to any one Burmo'ver shall constitute notice to all Borrowers
urdess Applicable Law expressly requires otherwise. The rotice address shall be the Property Address
unless Borrower has designated 4 substitute notice address by no‘ice-to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender speciies procedure for reporting Berrower’s
change of address, then Borrower shall only report a change of addrers thrugh that specified procedure.
There may be only one designated notice address under this Security Instrinent at any one time. Any
notice to Lender shall be given by delivering it or by maiking it by first/clos mail to Lender's address
stated herein unless Lender has designated another address by netice \n_Rorrower. Any notice in
connection with this Security Instrument shall not be deemed to have been giveu to vender until actually
received by Lender. If any notice required by this Security [nstrument is also requ red wnder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement uniies this Security
Instryment.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insumment are subject i0 any requirements and limitations of
Applicable Law. Applicable Law might expliciily or implicidy allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security lnstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to. those beneficial interests transferred in a bond for deed, contract for deed, instaflment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1f all ot any part of the Property or any Interest in the Property is sold or transferred (or if Berrower
i» 1ot 4 natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
“ifiven consent, Lender may reguire immediate payment in full of all sums secured by this Security
Tnelrrment. However, this option shall not be exercised by Lender if such exercise is prohibited by
Arjiicasle Law.

if ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide . perind of not less than 30 days from the date the notice is given in accordance with Section 15
within which Fomower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums [rio’ io the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrzent without further notice or demand on Botrower.

19. Borrower’s Right_to Reinstate After Acceleration. If Borrower meets cerwin conditions,
Borrower shall have ie 7ight to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) fircdays before sale of the Property pursuant 10 Section 22 of this Secority
Instrument; (b) such other piriod a5 Applicable Law might specify for the termination of Borrower’s right
fo reinstate; or {¢) enury of 2-jurigraent enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all suins »/hich then would be due under this Security Instrument and the Note
as if no acceleration had occurted; (k) cwes any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Secwinr: Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fee;, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Secunt): Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s ‘nterest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the syins secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicatse Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more ‘of tie. following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, tredsurr’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are irspred by a federal agency, instrumentality or
entity; et (d) Electronic Funds Transfer. Upon reinstatement by Berrowet, this Security Instrurment and
obligations secured hereby shall temain fully effective as if nu-acceleratinn had occurred. However, this
tight to reinstate shall not apply in the case of acceleration under Sectiot 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievante. Th: Note or # partial imetest in
the Note (together with this Security Instrument} can be sold one or mo:é Jimes without prior notice to
Borrower. A sale might tesult in a change in the entity (known as the "Laan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performe other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name 2.4 address of the
new Loan Servicer, the address to which payments should be made and any other inform:aon 2ESPA
00531350 ¢ P
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tequires in connection with a notice of transfer of servicing. If the Note is sold and theresfter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua! Titigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alteges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides 2 time period whick must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppottunity {0 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action previsions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a} "Hazardous Substances” are those
subrtances defined as toxic or hazardous substances, pollutants, ot wastes by Environmental Law and the
fol!bwiry substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and heracides, volatile solvents, matesials containing asbestos or formaldehyde, and radioactive materials;
(b) “Enviroringnial Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to healn, safety or environmental protection; () "Environmental Cleanup” includes any response
action, Temediol action, or removal action, as defined in Environmental Law: and (d) an "Environmental
Condition” means 2 coldifion that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not caus? or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, ot threaten (o relvase ary Hazardous Substances, on or in the Property. Bormower shall not do,
nor allow anyone else to do, anyhin, affecting the Property (a) that is in violation of any Enviroumental
Law, (b} which ¢reates an Environmeata) Coadition, or (¢} which, due to the presence, use, or release ofa
Hazardous Substance, creates a conditior lia adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence~usz, or storage on the Property of small quantities of
Hazardous Substances that are generally recopnized to be appropriate {0 normal residential vses and to
maintenance of the Property {including, but not limi‘ed 12, hazardous substances in consumer products).

Borrower shall promptly give Lender written i< of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or Tegulatory agenc; o private party involving the Property and any
Hazardous Substance or Environmental Law of which Donower has actual knowledge, (b} any
Environmental Conditiort, including but not limited to, any spiliin:, lsaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by i presence, use or release of a
Hazardous Substanice which adversely affects the value of the Propert;. 1f borzower learns, or is notified
by any governmental or regulatory authority, or any private parcy, that any’ removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prommptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shali create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the nofice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fall of all sums secured by this Security Instrument
without Farther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasouable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this
Seévdiiy Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasiag this Security Instrument, but only if the fee is paid to a third party for services rendered and the
chargiry of the fee is permitied under Applicable Law.

24. Weive. of Homestead. In accordance with Illinois law, the Barrower hereby releases and waives
all tights unde: and by virtue of the Illinois homestead exemption laws.

25. Placement o1 Caliateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage reaired by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense 1o pro‘ect Lender’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay amy claim that
Borrower makes ot any claim thacis inade against Borrower in conmection with the collateral. Borrower
may later cancel any insurance purchessy Dy Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requr 4 by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be r/sponisible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of th( insirance. The costs of the insurance may be added to
Borrower's total outstanding balance ot obligation. 1tie Zosts of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants concained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: P
CCA/&/L{ET | Gﬂ& oo (Seal)
Calisto Perez “Borrawer
& - ’j (Seal)
Leticia Perez < Borrower
: v (Seal) (Seal)
-Borrower -Bortower
__ (Sead (Seal)
-Borrower -Borrower
(Seal) © L {Seal)
-Botrower -Borrower
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STATEOFILLINOIS, . . . Ce 0K Countyss:
1, C LB REN CE d GH/\/ Ry aF , a Notary Public in and for said county and
state do hereby ceriify that  Calisto Perez and Leticia Perez

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeated before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as histher/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 27th dayof July, 2005

My Commission Expires: / 2—~/;"[_ﬁ /,/;‘; g s ( . ‘ .

Notary Public

QFFICIAL SEAL
CLARENCE JOHNSON
Notary Public - Siale of lilinols
b commission Explres Dec 16, 2005
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)
MIN 1000456-0000531350-8

THIS ADSUSTABLE RATE RIDER is made this ~ Z7th dayof July, 2005 , and
is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed fo
Secure Debt (the "Security Insirument”) of the same date given by the undersigned {the "Borrower"} to
secure Borrower's Note to

Equity One, Inc.

(the "Lendet") of the same date and covering the property described in the Security Instrument and located
ad

828 Scuth Whipple Street,Chicago, IL 60629

[Property Address)

THE NOTE CUHTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOLTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST KATE GAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS f P\Y

ADDITIONAL COVEN2NLE, In addition to the covenants and agreements made in the Security
Tnstrument, Botrower and Levder further covenant and agree as follows:

A. INTEREST RATE AND MORTPLZY PAYMENT CHANGES
The Note provides for an initial intiezi rate of 7.0800 %. The Note pravides for
changes in the interest rate and the monthiy payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the tisi 2ay of  August, 2007 and on that
day every sixth month thereafter. Each date on which my.inierrst rate could change is called a "Change
Date, "
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the average of
interbank offered rates for six-month U.8. dollar-denominated deposits in the London market ("LIBOR™), as
published in The Wall Street Journal, The most recent Index fignre available as of the first business day of the
month immediately preceding the month in which the Change Date ocours is called the "Cumrent Index,"

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Six and One / Half percentage points { 6.5000 %) 10 the
Cutrent Index. The Note Holder will then round the result of this addition to the next highest one-cighth of one
pricentage point (0. 125 %). Subject to the limits stated in Section 4(1) below, this rounded amount will be my new
inte est ' ate until the next Change Date.

THe 11ote Zialder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid princios, fhat [ am expected to owe at the Change Date in full on the maturity date a1 my new interest rate in
substantially equal rayments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Juerest Rate Changes

The interest rate | am ;2quived to pay at the first Change Date will not be greater than 10.0800 o
or less than 7.0Cul %, Thereafier, my interest rate will never be increased or decreased on any
single Change Date by more than osc end one half percentage points (1.500 %) from the rate of interest 1 have been
paying for the preceding six monias, My interest rate will never be greater than 13.0800 % or less
than 7.0800 % averane life of the loan.

(E) Effective Date of Changes

My new interest rate will become effectivc un each Change Date, 1 will pay the amount of my new monthly
pavment beginning on the first monthly payment fuc after the Change Date until the amount of my menthly
payment changes again.

nit als C !
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(F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice wilf include information required
by law to be given me and also the title and telephone number of 2 person who will answer any question [
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Tnstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any Interest in the Property is sold or transferred (or if a Borrower is not a natural person. and a bencficial
interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by Applicable Law. Lender also shall not exercise
this aption if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
ifteided! transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
deteiziiirs that Lender's security will not be impaired by the loan assumption and that the risk of a breach
of any vavinzat of agresment in this Security Instrument is acceplable ta Lender.

To the exien’ permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
tender's conscit to the loan assumption. Lender may aiso require the transferee to sign an assumption
agreement that is accepfzhi= to Lender and that obligates the transferee to keep all the promises and
agreements made in the Mot and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Inst/umunt unless Lender releases Borrower in writing.

If Lender exercises the option to 7équire immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall proviZd +period of not less than 30 days from the date the notice is given in
accordance with Section 15 within wlich'Bzitower must pay all sums secured by this Security Instrument.
If Borrawer fails to pay these sums prioro/the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without furiaer notice or demand on Borrower,

o O PP,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.

Colite

Calisto Perez

.t “Horrower

(Seal)

-Borrower

(Seal)

-Borrower

£ (Seal)

-Borrower

(0531350
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&/

{Seal)

a 7
. f7«1{§j¢£1}3 i:lﬂﬂa\
by -

Leticia Perez

-Borawer

(Seal)

~Borrower

(Seal)

~Borrower

{Seal)

-Borrower




(0521644069 Page: 20 of 23

UNOFFICIAL COPY

1-4 FAMILY RIDER
(Assignment of Rents) -y 1000466-0000531350-8

THIS 1-4 FAMILY RIDER is made this 27th day of July, 2005 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {the "Borrower”) 1o secure Borrower's Note to
Equity One. Inc.

(the

*Lender"} of the same date and covering the Property deseribed in the Security Instrument
and located at:

5828 South Wnipple Street,Chicago,IL 60629
iProperty Address]

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Inzirument, Borrower and Lender further covenant and agree as follows:

A. ADPT'ONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to
the Property /Auscribed in the Security Instrument, the following items now or hereafter
attached to the Prozarty to the extent they are fixtures are added to the Property description,
and shall also corstitate-the Property cavered by the Sacurity Instrument: building materials,
appliances and gooas.uf every nature whatsoever now or hereafter located in, on, ar used, of
intended to be used in cedmestion with the Property, including, but not limited to, those for
the purposes of supplying or cistributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extingushing, apparatus, security and access control apparatus, plumnbing,
bath tubs, water heaters, wate. closets, sinks, ranges, stoves, refrigerators, dishwashers,
dispasals, washers, dryers, awrng:, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attacheu snirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements ind additions thereto, shall be deemed to be and remain
a part of the Property covered by the Securny Instrument. All of the foregoing together with
the Property desctibed in the Security \nstrument {or the leasehold estate if the Security
Instrument is on a leasehold) are referred /o) in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH YA, Borrower shall not sesk, agree to of
make a change in the use of the Property or ite zo yng classification, unless Lender has
agreed in writing to the change. Borrower shall compiv/with all laws, ordinances, regulations
and requirements of any governmental body applicable to/dhe Property.

C. SUBORDINATE LIENS. Except as permitted by federal o, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected agiinst the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insuianca against rent loss in
addition to the other hazards for which insurance is required by Section/a.

00531350
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender_and Borrower otherwise agree in writing,
Section 6 concarning Borrower’'s occupancy of the Property is delsted.

G. ASSIGNMENT OF LEASES. Upen Lender’s tequest after default, Borrower shall assign
1o Lender all leases of tha Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this p:gragraph G, the word "lease™ shall mean "sublease” it the Security Instrument is on a
laasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
pavable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
cack *anant of the Property shall pay the Rents to Lender or Lender's agents. However,
Brirovier shall receive the Rents untili (i} Lender has given Borrower notice of default
pursurit ro Section 22 of the Security Instrument, and (i} Lender kas given notice to the
tenantie) ‘tht the Rents are to be paid to Lender or Lender’'s agent. This assignment of Rents
constitutés a7 absolute assignment and not an assignment for additional security only.

If Lencer /gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borre'wer as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Insuaument; {ii) Lender shall be entitled te collect and receive all of the Rents
of the Property; (i) Loriuwer agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lende’ or lender's agents upon Lender's written demand to the tenant; (iv}
unless applicable law provioes otherwise, all Rents collected by Lender or Lender's agents
shall be applied first t¢ the costs of takin control of and managing the Property and
coliecting the Rents, including,fut not limited to, attorney’s fees, receiver’s fees, premiums
on receiver's bonds, repair ¢énd.naintenance costs, insurance premiums, taxes, assessments
and other charges on the Properly, and then to the sums secured by the Security instrument;
{v) Lender, Lender's agents or any iudicially appointed receiver shall be liable to account for
only those Rents actually received; and {vi) Lender shall be entitled to have a receiver
appointed to take pussession of anc marugs the Property and collect the Rents and profits
derived from the Property without any/ showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufiiciet to cover the costs of taking controt of and
managing the Property and of collecting the reits. any funds expended by Lender for such
purposes shall become indebtedness of Boirorven to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrowe as net executed any prior assignment
of the Rents and has not performed, and will not perfurrr.,_2ny act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upen, take control of or maintain the Property before or «fter giving notice of default to
Borrower. However, Lender, or Lender’'s agents or a judicially apjointed receiver, may do so
at any time when a default occurs. Any application of Rents stiall not cure or waive any
default or invalidate any other right or remedy of Lender. This assiprivent of Rents of the
Property shall terminate when all the sums secured by the Security Instrinent are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach ‘undsr, any note or
agreemant in which Lender has an interest shall be a breach under the Stcunity instrument
and Lender may invoke any of the remadies permitted by the Security Instrument,

P
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BY SIGNING BELOW, Borrower accepts and agrees t0 the terms and provisions contained
in this 1-4 Family Rider. )

N ot
( (:) M ‘91%/“@%9_._ 3&:&@@ Q*/\‘r”L{Sean

{alisto Perez -Borrower Leticia Perez —~Borrower
{Seal) {Seal)
-Borrower -Borrower
f_ {Seal) (Seal}
-Borrower -Borrower
f {Seal} {Seal}
-Sorrower -Borrower
00531350
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EXHIBIT A
THE FOLLOWING DESCRIBED PROPERTY, TO WIT:

LOT 11, (EXCEPT THE NORTH 12 1/2 FEET) AND ALL OF LOT 12 IN
BLOCK 2 IN WEYBURN'S SUBDIVISION OF BLOCK 6 IN MAHAN'S
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF
SECTION 13, TOWNSHIP 32 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 5828 S. WHIPPLE ST.; CHICAGO, IL 60629 TAX MAP
OR PARCEL ID NO.: 19-13-126-026




