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AGREEMENT, made this 8th day of July, 2005 between JOSEPH P. PECOARO, Living Trust dated June 217, 1995,
7237 Arbor Lane, Justice, Hlinois 60458, Seller and SHABBIR AHMED, 2537 W_ North Shore Avenue, Chicago,
Hlinois 60645, Purchaser;

WITNESSTH, that if Purchaser shall first make the payments and perform Purchaser’s tovenants hereunder, Scller
hereby covenants and agress to convey to Purchaser in fee simple by Seller’s recordable warranty deed, with waiver
of homestead, robiect to the matters hereinafter specified, all interest in the following described Real Estate sttuated in
the County o Cook in the State of Iinois, to wit;

LEGAL DESCRIFTIS TO BE ATTACHED
Property Index Number: 17.22.200-052-0000
Address of Real Estate: 1705 5. Stoée Street, Chicago, Illinois 60616

and Seller further agrees to furnish to Pur ‘hasix on or before August 1, 2015, at Seller’s expense, an Owners Title
Insurance Policy in the amount of the Purchia‘e price, issued by Attorey’s Title Guaranty, showing merchantable title
in Seller on the date hereof, subject only to the ra or; specified helow in Paragraph {. And Purchaser hereby
covenants and agrees to pay Scﬂcr,atmchplwcass‘uilermyﬁomﬁmemtﬁmdesignm tn writing and wniil such
designation at 7237 Arbor Lane, Justice Hinois 60438, re: price of $626,000 Dollars in the manper following, to-wit:

$70,0000 Earnest money paid o today's date, and $550,005 vtk an interest ot the rote of five (3) percems per
anrmum payable over Iﬂm-smthcwhdcmuremﬁ:ingﬁvmfnmmw

T!kofﬂmkdﬁmﬂbednﬁvudmﬂnPudmu-mimgwt 1, 2015 provided that Purchaser is not in
defanit under this agreement.

Rents, water taxes, WMMMMhnhhr&ﬂmmudhm
provided herein for delivery of the premises. Genera! taxes hhm“tebhwhh‘yl
10 sech dhate: fow dedivery :ﬁm-ﬂ?hm#mmknhmtm&muqﬂl
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Purchaser shell keep the buildings and inywovements on the premises in good repair and shall neither
suffer nor commit any waste on or to the premises, aod if Purchaser fails to make any such repairs or
suffers or commits waste, Seller may efoct to make such repairs or eliminate such wasto and the cost

thereof shall become an addition to the purchase price immediately due and payable to Seller, with

 intercst at five (5) per cent per annum until paid,

- Purchascr shall not suffer or permit any mechanic’s lien or other lien to attach to or be against the

preises, which shall or may be superior to the rights of Seller.

Every contract for repairs and inprovements on the premises, or any part thereof, shall contain and
express full and complete wriver and release of any and all lien or claim or right of lien against the
premises and no contract of agreement, oral or written, shall be made by Purchaser for repairs or
imprsvements upon the premises, unless it shall contain such cxpress waiver or release of lien upon the
part o th pexty contracting, and a signed copy of cvery such contract and of the plans and spocifications
fro such iepuirs and improvements shall be promptly delivered to and may be retained by Seiler,

Purchaser shall put transfer or sssign this agreement or any interest therein, without the previous written
consent of Seller, .i1d any such assignment or transfer, without such previous written consent, shall not
vest in the consent of el'or-and ary such assignment or transfer, without such previous written consent,
shall not vest in the transferee = assignee any right, title or interest herein or hereunder or in the
premises, but shall render this coutract »ult and void, at the election of Seller; and Purchaser will a0t lease
the premises or any pert thereof, fo: any purpose without Seller’s written consent.

- Noright, title or interest, legal or equiiasie, in the premises, or any part thereof, shall vest in Purchaser

until the delivery of the deed aforesaid by Selicr, or until the full payment of the purchase price at the
times and in the manner herein provided. Sclies shall furnish to Purchaser, at the initial closing, and again
at the final closing. and Affidavit of Title, covering s+id dates, subject only o those pertnitted exceptions
set forth herein, and unpermitted exueptions, if any 15 which the title insurer commits to extend insrance
in the manner hereinbefore specified. :

Nu extension, change, modification or amnendment to or of th s agresment of any kind

whatsoever shall be made or claimed by Parchaser, and no notics =%"eny extension, change, modification
or amendment, made or claimed by Purchaser, shall have any force or ai¥sct whatsoever unless it shall be
endorsed in writing on this agreement =ad be signed by the parties heréto.

Purchaser shall keep all buildings at any time on the premises insured in Seller’s nane at

Purchaser’s expense against loss by fire, lightning, windstorm and extended covuiaps risks

i companies to be approved by the Seller in an amount at least equal to the sum refnaiiing unpaid
hereunder, which insurance, together with all additional or substituted insurance, shail lequire gl
payments for loss to be applied on the purchase price, and Purchaser shall deliver the policiss therefore to
Seiler. .

. If Purchager fails to pay taxes, a3sessments, insurance premiums or any other jtern which

Purchaser is obligated to pay hereunder; Scller may elect to pay such items and nny amount so paid shall
become an addition to the purchase pric: immediatety due and puyable to Selier, with interest at five (5
per cent per anaum until paid.

. In case of the failure of Purchaser to make any of the payments, or any part thereof, or perform any. of

Purchaser’s covenants hereunder, this agreement shall, at the option of Seller, be forfeited and
determined, and Purchaser shall forfeit all payments made on this agreement, and such paymenzs shall be
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retnined by Seller in full satisfaction and liquicated damages by Seller sustained, and in such event Seljer
shall have the right to -enter and take possession of the premises aforesajd,

- In the event this agreement shafl be declared nuil and void by Seller on account of any defauit, breach or

violation by Purchaser in asty of the provisions hereof, this agreement shall be null s void and be so

conclusively determined by the filing by Selier of a written declaration of forfeiture hersof in the
Recorder’s office of said County. ‘

In the event of the termination of this agreement by lapse of time, forfeiture or otherwise, all
improvements, whether finished or unfinished, which may be put upon the premaises by Purchaser shall

belong 1o and be the property of Seller without Kability or obligation on Sefler's part to account o
Purchaser therefore or for any part thereof, -

Purciaser shall pay to Seller all costs and expenses, including attorey’s fees, incurred by Seller in any
acticn oz procseding to which Seller may be a party by reason of being a party to this agreement, and
Purcheier wil] pay to Seller all costs and expenses, including attotney’s fees, incurred by Seller in
enforcing umy of the covenants and provisions of this agreement and incurred in any action brought by
Seller agninst Purrhaser on account of the provisions hereof, and all such costs, expenses and attorney s
fees may be inchuied in and form & part of any Judgment entersd in any proceeding brought by Seller
against Purchaser on oc upder this agreement

The remedy of firfeiture herein given to Seller shell not be exclusive of any other reroedy, but Seller
shall, in case of default or breah, or for any other reason herein contained, have every other remedy
given by this agreement or by law ¢r eriity, and shall have the right to maintain and prosecute any and
every such remedy, contemporaneously or atherwise, with the exercise of the right of forfeiture, cr any
othier right herein given.

. Purchaser hereby irrevocably constinstes any atiomaov of any court of record, i Purchaser's name, on

default by Purchaser of any of the covenants and agresmants herein, to enter Purchaser’s appearance in
any court of record, waive process and service thereof ard confess Judgment against Purchaser in favor
of Seller, or Seller's assigns, for such sutm as may be due, togier with the costs of such suit, including
reasonabrle attorney’s fees, and to weive sl errors and right of apreal from such judgment or judgments;
Purchaser hereby expressly waiving !l right to any notice or depan under Any statute in this State with
teference to such suit o action. If theve be more than one person atovs designated as “Purchaser™ the
power and suthority in this paragraph given is given by such persons Jeintlyand severally.

. I there e more than one person designeted herein as “Seller” o “Purchaser”; suc): word or words

wherever used herein and the verbs and pronouns associated therewith, although sxpassed in the
singular, shall be read and construed as plural.

. All notices and derands hereunder shall be in writing. The mailing of a notice or demand by registered

mail to Seller at 7237 Arbor Lane, Justice Hlinois 60458 or to Purchaser at 2537 W. North Shore Avenue.,
Chicago, Minois 60645, ot to the lagt known address of either party, shall be sufficient service thereof,
Any notice or demand mailed as provided herein shall be deemed to have been given ot made on the date
of meiling,

. The titne of psyment shall be of the essence of this contract, and the covenants and agreenents herein

contained shall extend to and be obligatory upon the heirs, executors, administrators and sssigns of the
respective parties.
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20 Sellu'_wamms to Purchaser that tio notice from any city, village or other governmenta) authority of a
dweiling code violution which existed in the dwelling structure before the execution of this contract has

been received by the Seller, his principal or his agent within 10 years of the date of execution of this
contract,

21. If the subject property is located n the City of Chicago, Seller and Purchaser agree that Sefler and
Purchaser comply with provigions of Chapter 5-16-050 of the Chicago Municipal Code concerning
Heating Cost Disclosure for the subject property.

22. If any provision of this agreement shall be prohibited by or invalid under applicable law, such provision
shall be ineffective to the extent of such prohibition or invalidity, without invalidating or affecting the
remxinder of such provision or the remaining provisions of this agroement.

23. Purcliaszr has examined the improvements, if aniy, now located on the real estate prior o and as a
condition recedent to the execution of this agreement, and is satisfied with the physical condition
thereof, a2 i5 taking possession thereof in good ordet and repair, excepi as in this agreement otherwise
specified, anc ackiits and agrees that no agreement or promise to decotate alter, ropair or improve said
real estate, either oeiore of after execution of this agreement has been made by Seller, which is not
specificatly, set furth in this agreement. At the time of the delivery of possession to Purchaser, Purchaser
shall also receive posseseiois of the personal property to be sold to the Purchaser pursuant o the terms of
this Agreement, as Jisted ot thc Txhibit attached to this agreement, as well as fixtures and equipment
permancntly attached to the iinorovements on the premiscs, but untif payment in full of the purchase price
is made, none such personal propery, fixtures or equipment shall be removed from the prentises without
the prior written consent of Seller. At¢:¢ time of detivery of Deed, Seller shall provide a Bill of Sale for

2ll such property.

24, Seller may make or cause to be made reasonabie entrics upon inspection of the premises,
provided (except in the case of emergeicies) that Se'ier shall give Purchaser notice prior o any such
inspection specifying reasonable cause thereof relaicd 1 Seller’s intetest in the premises,

25. If, prior to the initial closing date, the improvements located or i« real estate are destroyed or
are materially damaged by fire or other casualty, this Agreement, 9t the option of either party sha}
become null and void. : ‘

26. This agreement and all of the provisions hereof shall extend to, be oblig: torv upon and inure to
benefit of the respective heirs, devisees, legal representatives, successors, ascigns and

beneficiaries of the parties hereo.
IN WITNESS WHEREOF; the parties to this agreement have hereunto set their hands and seals ib J’i?‘i‘.‘-ﬂt;:u.ﬁ;(: Any
and year first above wriiten,
OFFICIALSEAL
VANESSA BISHOP HELFGOTT
NOTARY PUBLIC ST,
DATED this £ th day of Juty 2003, | MY COMMISSION Xt 1on, o

Sell@.r -@M L Pecsine— (SEAL) Purchgf %f (SEAL)

(SEAL) (SEAL)
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State of Minois)
} 88
County of Cook}

3, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HERERY CERTIFY THAT
JOSPEH P. PECORARO and SHABBIR AHMED, personally known to me to be the same persons whose name
subseribed to the foregoing instrunent, appeared before me this day in person, and acknowledged that they signed,
sealed and delivered said instrument gs their ﬂ;ﬂ voluntary act, for the uses and purposes therein set forth,

Given under my hand and official 3&! this 29tirday’ of July 2005. - e,
. A .
My Commissici: expires . 2007

This instrument was rievared by Daniel G, Msboney, P.O. BOX 09283, Ch cago, Illinois, 60609,

MAIL TO;

| m, e, paran,
Nt St gt g S mpad

MAIL TO: Burton S. Grossman- Attorney
2906 W. Peterson- Suite #7
Chicago, Il. 60659
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%, THE LAND COVERED BY THIS PULICY I5 DESCRIBED AS FOLLOWS:

THE NORTH 25 FEET OF LOT 14 (EXCEPT PART TAKEN

STREET AND EXCEPT THE EAST 34 PEET. THEREOF) ANDF?Exgéginéggngggﬁ
TAKEN 8Y THE CITY OF CHIGAGD IN CIRCUIT GOURT OF ook comNgy
ILLINGIS, CASE NO. 68L6265, FOR RAPID TRANSIT FACILITIES) IN'BLCCK 5
IN ASSESHOR'S DIVISION OF THE SOUTH WEST FRACTIONAL 1/4 Or SECTION 22

TOWNSHIP 39 NORTH, RANGE 14 EAST oF :
TOINSHI? 39 NoKTI, Rat THE THIRD PRINGIPAL MERIDIAN, IN

Property: 1705 S. State Street, Chicago, Il. 60616
PIN No. 17-22-300-050-0000




