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Prepared by & Mail to:

KEN KORANDA LOAN # 760703366
2650 Warrenville Rd., Ste. #500

Downers Grove, IL 60515

Attn: Anne Prazak

SUBORDINATION OF MORTGAGE
OR TRUST DEED

This Subordination Agreement (the “Agreement”) is made and entered irto this 23" day of JUNE, 2005,
by and amor,g CHICAGO BANCORP, INC (the “Lender”), and Mid America Bank, fsb (“Subordinating Party”) and
JASON M UBEIRNE AND CHARLES L ANDREWS AND JANICE M OBEIRNE, {(hereinafter collectively referred to as
the “Borrower~ ’).

WHEREAY, th 2 Borrowers are indebted to the Subordinating Party by reason of a note in the amount of
$75,000.00 with interes? payable as therein provided; and, in order to secure said note, the Borrowers did execute a
Mortgage/Trust Deed inia>or =f the Subordinating Party, dated 6/28/2004, and recorded in the office of the
Recorder of Deeds of COOK Cr unty, Illinois on 7/7/2004 as Document No. 0418947071 for certain premises located
in COOK County, lllinois, (Pro erty) described as follows:

THE SOUTH 27 1/2 FEET OF THE NCR7+ 105 FEET OF SUBDIVISION OF BLOCK 7 IN THE SUPERIOR COURT
PARTITION OF BLOCKS 2, 4, 7 AND THE ¥«eT 1/2 OF BLOCK 3 AND THE SOUTH 1/2 OF BLOCK 8, IN COCHARAN
AND OTHERS SUBDIVISION OF THE WELT 1/z OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 33 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL (MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN 17 06 434 015 0000

WHEREAS, the Borrowers are or will be indebted to CHICAGO BANCORP, INC. (“Lender”) by reason of a
note in the amount of $546,000.00 with interest payable i s therein provided; and, in order to secure said note, the
Borrowers have or will sign a Mortgage/Trust Deed in favorof the Lender dated and
recorded in the office of the Recorder of Deeds of County, lllinois on as
Document No. for the above described P opcrty;

WHEREAS, the Lender, as a condition precedent to the originz/iun of said loan to the Borrowers requires
the subordination of the lien held by the Subordinating Party to the Lenders ".ew lien;

WHEREAS, the Borrowers and the Subordinating Party wish to suborcir:ic the lien of the Subordinating
Party to the new lien of the Lender;

WHEREAS, the Subordinating Party is the sole owner of the Note and Mortgage/Trzst Deed and is not
merely agent for collection, pledgee, or holding same in trust for any person, firm or corpcration;

NOW THEREFORE, in consideration of Ten Dollars ($10.00) in hand paid, and such ot.er 7,c~d and
valuable consideration, the receipt and sufficiently of which is hereby mutually acknowledged, the Porrcwers, the
Lender, and the Subordinating Party do hereby covenant and agree that the Note and Mortgage/Trusi Die<.in favor
of the Subordinating Party, and all of the terms, covenants and conditions thereof, are made subject, suordinate
and inferior to the Note, Mortgage/Trust Deed and Assignment of Rents, and any other agreement in favor (f ".e
Lender, acting a security for said Note, and all advances made or to be made thereof.

IN WITNESS WHEREOF, the undersigned have set their hand and seal this 23*° day of JUNE , 2005.

BORROWERS: SUBORDINATINGIPARTY:
‘ -~
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STATEOF ILLINOIS )
| ) S8
COUNTY OF u\()&‘ )

1, the'upzarsigned, do hereby certify that JASON M OBEIRNE AND CHARLES L ANDREWS AND JANICE M
OBEIRNE, persona’,y ‘nown to be to the same persons whose names who are subscribed to the foregoing
instrument, appearzd bzfore me this day in person and acknowledged that they signed and delivered the said
Subordination Agreem:n.t 15 their free and voluntary act for the uses and purposes set forth therem

iven under my h:(nt’/qnd official seal this @l day of %‘3 (\BB
- \&\“ r\

< "D

NOTARY PU &y \) Q

STATE OF ILLINOIS )
)SS
COUNTY OF )

{Tioz “OFFICIAL SEAL
AMY M JONES

YYYYVYVYVY

I, the undersigned, do hereby certify that Ann Ryan. ;,ersonally known to me to be Vice President of Mid
America Bank, a corporation, and Marcia Petricig personally kriow:: fo me to be the Assistant Secretary of said
corporation and both of whom are personally known to be the sam.e p.rsons whose names are subscribed to the
foregoing Subordination Agreement, appeared before me this day iri perron and severally acknowledged that as
such Vice President and Assistant Secretary they signed and delivered . foregoing Subordination Agreement and
caused this corporate seal of Mid America Bank to be affixed thereto pursuaric 1o the authority given by the Board
of Directors as their free and voluntary act and deed of said corporation, for the uszs and purposes set forth
therein.

Giv er my hand and official seal this 23°° day of JUNE, 2005.

Nowydeuc O




