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MORTGAGE 7810422616

THIS MORTGAGE is made this 19TH day of =~ NOVEMBER 2004 . between the Mortgagor,
JEFFREY HEJZA, AN UNMARRIED MAN AND LINDLF? HENDRICKSON, AN UNMARRIED WOMAN

(herein “Borrower"), and the Mortgagee,

, a corporation organized and
existing under the laws of ILLINOIS , whose address is
85 REVERE DRIVE, SUITE B, NORTHBROOK, IL 60062

(herein "Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § $1,000.40v , Which
indebtedness is evidenced by Borrower' s note dated NOVEMBER 19TH, 2004 an7 exiiensions and renewals
thereof (herein “Note"), providing for monthly installments of principal and interest, with the balance ot indebtedness, if not
sooner paid, due and payable on DECEMBER 1ST, 2034
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with mterev:t thereon; ‘he payment of all
other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower docs hereby mortgage, grant and convey
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to Lender the following described property located in the County of COOK .

State of Illinois:
SEE PRELIMINARY TITILE REPORT

Parcel [D #:23-05=204-019
which has the addressof 9053 ARCHER AVENUE {Street]

WILLOW SPRINGS [City). Ulinois 60480 [Z1P Cade) ("Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances
and rents all of which shall ve Jeemed to be and remain a part of the property covered by this Mortgage; and all of the
'ﬁrcgging, together with said prcperty (or the leasehald estate if this Mortgage i1s on a leasehold) arc hereinafter referred to as
the "Property.”

Bom)u%r covenants that Borrowsr i lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Projerty is uncncumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally @i title to the Property against all claims and demands, subject to encumbrances of

record.

UNTFORM COVENANTS. Borrower and Lenger covenant and agree as follows: '

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced byy the Note and late charges as provided in<ne Note,

2. Funds for Taxes and Insurancc. Subject tc_rrp‘icable Jaw or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and inteieqc are payable under the Note, until the Note is paid in full, a sum
Shcrein "Funds") equal fo one-twelfth of the yearly twes and assessments (including condominium and planned unit

cvelopment assessments, if any) which may attain priority ove: ui's Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus onc-twelfth of yearly premium installments for mortgage
insurance, if any, all as rcasonably estimated initially and from tim. t¢ time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not bé obligated to nake such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or des2 ol trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an insticwtion the deposits or accounts of which are insured
or guarantced by @ federal or statc agency (including Lender if Lender is sick an institution). Lender shall apply the Funds to
an said taxes, ‘assessments, insurance premiums and ground rents, Lender-inay not charge for so holding and applying the

unds, analyzing said account or verifying and compiling said asscssments and Fills, \unlcss Lender pays Borrower interest on
the Funds and applicablc law germits Cender to make such a charge. Borrower and Leiider may agree in writing at the time of
cxecution of this Mortgage that interest on the Funds shall be paid to Borrowes, and unless such agreement is made or
Epplicable law requires such interest to be paid, Lender shall not be required to tpay Borrower any interest or earnings on the

unds. Lender shall give to Borrower, without charge, an annual accounting of the Funds chowing credits and debits to the
Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as =dditional security for the sums
secured by this Mort%age.

If the amount of the Funds held by Lender, together with the future monthly installments of Fuiias,payable prior to the duc
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount ‘equired to pay said taxes,
assessments, insurancc premiums and ground rents as they fall due, such excess shall be, at Borrower s-option, cither promptl
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds lield by Lender s all
not be sufficient to pay taxcs, assessments, insurance premiums and ground rents as they fall due, Borrowe: shall pay to Lender
any amount necessary to make up the deficiency in on¢ or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower ariy Funds held by
Lender. If under paragraph 17 hereof the Propcrtg is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the ropeW or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless alpplicable law provides otherwise, all payments received by Lender under the Note
and paraﬁraphs 1 and 2 hereof shall be af)p icd by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, decd of trust or other security agreement with a lien which has prionty over this Mortgage, includini Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
andt impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

_ 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.
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The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thercof shall be in a form accoptablc to
1ender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, decd of trust or other security agreement with a
lien which has priority over this Mortgage. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower, o L

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for insurance bencfits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option cither 1o restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unitin a condominium
or a planncd unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants crcating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. )

7. Protection of Tender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any acticn ri-oroceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upon notice-to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such action ac’is.iecessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan securcd by this Mcrtzage, Borrower shall pay the premiums required to maintain such insurance in cffect until
such time as the requirement for such insurance terminatcs in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender prisuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured-y this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from-tender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any exp:nse or take any action hereunder.

8. Inspection. Lender may make or cause to t< made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any si:ch)inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The procecds of any award or claim far damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, (or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage “doed of trust or other security agreement with a licn which
has priority over this Mortgage.

10. Borrower Not Relcased; Forbearance By Lender Not a Wziv<i, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lendei to. any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Eorrower's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extuiid time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbcarance by Lender in exercising any right or remey hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or rewnedy:

11. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. Thi-covenants and agreements hercin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower chall he joint and several, Any
Borrower who co-signs this Mortgage, but does not exceute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b)-is «iot-personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agees to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without relcasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Prorerty.

12. Notice. Exccpt for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any noticc provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The statc and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such contlict
shall not affcet other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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- this end the provisions of this Mortgage and the Note are declared to bc scverable. As used herein, "costs," "expenses” and
“attorneys’ fees" include all sums to the cxtent not prohibited by applicable law or limited hercin.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, matcrials or services in connection with improvements made to the
Property.

P 16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exerciss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from th2 date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without furt'ier notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. ‘@x2cpt as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morts »ze, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (I) the breach;
(2) the action required to cure such breacls; (3) a date, not lcss than 10 days from the date the notice is mailed to
Borrower, by which such breach must be curec; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial procecding, and salc of
the Property. The notice shall further inform Borrovier of the right to reinstate after acceleration and the right to assert
in the forcclosure proceeding the nonexistence of a 4:fault or any other defense of Borrower to acceleration and
foreclosurc. If the breach is not cured on or before the deie svecified in the notice, Lender, at Lender's option, may
declare all of the sums sccurcd by this Mortgage to be immedistely due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall % zatitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' iecs-and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's accelerz5ion of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings Jegun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage it. (1)-Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Burioveer cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reascnable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in ¢nforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, rcasonablc attorneys' fees; and (d) Beivawer takes such action as
Lender may reasonably require to assure that the licn of this Mortgage, Lender's interest in the Piozerty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and suse by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had Occurred.

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower lieriby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to cnter upon, take posscssion of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorncys'
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a licn which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior cncumbrance and of any sale or other foreclosure action.

TN WITNESS WHEREOF, Borrower has executed this Mortgage.

Mém (Seal) %v( [ 7Mu)

JEPFREY HEJZA [ Borowsr  LINDSEY HENDRICESON Borrower
(Seal) (Seal)
<Borrower «Borrower
(Seal) (Seal)
-Borrnwer Borrower
“(Sea") (Seal)
-Barawer «Borrower
; / [Sign Qriginal Only]
£ }'2_9\ County ss

STATE OF ILLINOIS, X4 s§:
“/gﬁﬂ%ﬂteﬁ CoLtus .

a Notary Public in and for said county and state do hereby certify that JEFFREY HEJZA AND LINDSEY HENDRICKSON

, personally known to me to hs the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowlcdged that he/she/they
signed and delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 19TH day of NOVEMBER 2(.04

My Commission Expires: ’Q] )&‘% O ,QQ,()_, LD

Notary Puhlic

OFFICIAL SEAL
BARBARA COLLINS

Notary Public - State of lllinols
My Commission Expires Dec 12, 2006
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PLANNED UNIT DEVELOPMENT RIDER

7810422616
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19TH day of
NOVEMBER 2004 , and is incorporated into and shall be

deemed to umend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
THIRD COAST MORTGAGE, LLC

(the
"Lender") of the same ~ate-and covering the Property described in the Security Instrument and located at:

9053 ARCHER- AVENUE, WILLOW SPRINGS, IL 60480
[Property Address)
The Property includes, but is not limiiad to,.a parcel of land improved with a dwelling, together with other
such parcels and certain common areas ar.d Zacilities, as described in
THE DECLARATION OF CQVLMNANTS, CONDITIONS AND RESTRICTIONS

the "Declaration"). The Property is a pait of a planned unit development known as
p p p

WILLOW POLNT
[Name of Planned Unit Deve'opn ent]
(the "PUD"). The Property also includes Borrower's interest it the’homeowners association or equivalent
entity owning or managing the common areas and facilities of the-'UD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements riade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligitions under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Assaciation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall prompt.v.pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 3MEG /01
Page 1 0f 3 Initials;
- 7R (0008) VMP MORTGAGE FORMS - (800)521-7291
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards,
including, hut not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender v@ives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments #5r property insurance on the Property; and (ii) Borrower's obligation under Section § to
maintain propsrty insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give “.ender prompt notice of any lapse in required property insurance coverage
provided by the master ol blanket policy.

In the event of a distributien of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to cotamon‘areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be pai¢'to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not tlien cue, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Bo:rovser shall take such actions as may be reasonable to insure that
the Owners Association maintains a pubiic”Tiability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any awsd or claim for damages, direct or consequential,
payable to Borrower in connection with any conden nation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for 2i1y conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shali k¢ applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except ziiat notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or“consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination requirza by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by coademration or eminent domain; (ii)
any amendment to any provision of the "Constituent Documents" if the provision is for the express benefit
of Lender; (iii) termination of professional management and assumption of seli-riapragement of the Owners
Association; or (iv) any action which would have the effect of rendering the/mublkc liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,hen.Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional deb! of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms ofpzyment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be pay<ole, with
interest, upon notice from Lender to Borrower requesting payment.

Initials:
7R (0008) Page 2 of 3 Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
;@éﬂw*w—“—ww- E (Seal lll;/ _ (Seal)

EY HZJZA -Borrower NDRICKSON -Borrower

A (Seal) (Seal)
-Borrower -Borrower

(5eal) (Seal)

-Borr¢ wer -Borrower

(Seal) A (Seal)

-Borrower -Borrower

7R (0008) Page 3 of 3 Form 3150 1/01
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ADJUSTABLE RATE RIDER

1 Year Treasury Index - Rate Caps
( ry ps) 7810422616

THI5 ADJUSTABLE RATE RIDER is made this 19TH day of NOVEMBER 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dees (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's 2 djustable Rate Note (the "Note") to

THIRD COAST MORTGAGE, LLC

(the "Lender") of the ‘arie.date and covering the property described in the Security Instrument and
located at:
9053 ARCHLFP AVENUE, WILLOW SPRINGS, IL 60480

[Property Address]

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 8ZRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as{ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.750 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates Y,

The interest rate I will pay may change on the first day of DECEMBER 2005 ,
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER-ARM §-1-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUWENT
Fannie Mae 4-1/5-1/6-1 ARM

@5-821R (0008) Form 3108 1/91
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before eac’s Change Date is called the "Current Index."

If the Judex is no longer available, the Note Holder will choose a new index which is based upon
comparable i1/formation. The Note Holder will give me notice of this choice.

(C) Calculaticn: ¢f Changes

Before each Chungs Date, the Note Holder will calculate my new interest rate by adding
FOUR percentage points
( 4.000 ¢ %)t the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eight!i £ one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will“oe'my new interest rate until the next Change Date.

The Note Holder will then deteriiine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expecied 1 owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal paymieris.-The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the /irst Change Date will not be greater than
5.750 % or less than 4.000 %. Thereafter, my interest rate
will never be increased or decreased on any single Change Daie 0y more than one percentage point (1.0%)
from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be
greater than 10.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will nay-the amount of my new
monthly payment beginning on the first monthly payment date after the Change Da'euntil the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and‘th¢ amount
of my monthly payment before the effective date of any change. The notice will include iniorination
required by law to be given to me and also the title and telephone number of a person who will answer any
question [ may have regarding the notice.

@;szm (0008) Page 2 of 4 Form 3108 1/01




)

0521605236 Page: 11 of 13

UNOFFICIAL COPY

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this.
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Prop.rty, including, but not limited to, those beneficial interests transferred in a bond for
deed, “coniract for deed, installment sales contract or escrow agreement, the intent of
which is irC tiansfer of title by Borrower at a future date to a purchaser.

If all or aity part of the Property or any Interest in the Property is sold or transferred
(or if Borrower 1s not-2 natural person and a beneficial interest in Borrower is sold or
transferred) without \L.{pler's prior written consent, Lender may require immediate
payment in full of all sumg-sccured by this Security Instrument. However, this option
shall not be exercised by Leader if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this optioiif: (a) Borrower causes to be submitted to Lender
information required by Lender to.evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) L ender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acoepiable to Lender.

To the extent permitted by Applicable Law, Lend>r may charge a reasonable fee as
a condition to Lender's consent to the loan assumption: Lender may also require the
transferee to sign an assumption agreement that is acceptivle to Lender and that obligates
the transferee to keep all the promises and agreements mide 1a_the Note and in this
Security Instrument. Borrower will continue to be obligatea 1ader the Note and this
Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full] Liender shall
give Borrower notice of acceleration. The notice shall provide a period or not.lczs than
30 days from the date the notice is given in accordance with Section 15 witain »vhich
Borrower must pay all sums secured by this Security Instrument. If Borrower fails{o yay
these sums prior to the expiration of this period, Lender may invoke any remediss
permitted by this Security Instrument without further notice or demand on Borrower.

Initials:

A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
- (Seal ) @ } _— (Seal)

-Borrower LI DSEé éEN RICKSON -Borrower

= (Seal) (Seal)
-Borrower -Borrower

(S:al) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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LOT 2 EXCEPT THE EASTERLY 104.92 FEET THEREOF IN WILLOW POINT TOWNHOMES, A PLANNED
UNIT DEVELOPMENT, IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 23-05-204-019-0000
CKA: 9053 ARCHER AVENUE, WILLOW SPRINGS, IL, 60480

(109555-RILC.PFD/1 09555-RILC/19)




