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. MORTGAGE
OSSR Zele 41 TO:

LAKESHOAT TITLE AGENCY
1301 k. Pi6u'4S RD
ELK GROVE VILLAGL, IL 60007

MIN 10C3140C0003227751

DEFINITIONS

Words used in multiple sections of this documert are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding th( usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is Uzicd July 28, 2005 .
together with il Riders to this document.
(B) "Borrower" is Mariano H. Tamayo, Guadalupe mimayoX As Joint Tenants

Pl fp-f-1-012-0000

*HUSBAND AND WIFE,

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation thal is-acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the Taws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (8%8) 679-MERS.
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(D) "Lender" is American Home Mortgage Acceptance, Inc.

Lender is a Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Roead, Melville, NY 13747

(E) "Note" means the promissory note signed by Borrower and dated July 28, 2003

The Note states that Borrower owes Lender Two Hundrazd Thirty Five Thousand and

No/132 Dollars
{U.S. $235,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ September 1, 2035

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" ‘means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note. and all sums due under this Security Instrument, plus interest.

{H) "Riders” mea)s. ull Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executid by Borrower [check box as applicable]:

x| Adjustable Rate Rides L_| Condominium Rider [__! Second Home Rider
|| Balloon Rider [ Planned Unit Development Rider %] 1-4 Family Rider
] VA Rider 4 Tiweekly Payment Rider L] Other(s) [ specify]

() "Applicable Law" means all conizoting applicable federal, state and Jocal statutes, regulations,
ordinances and admimistrative rules and orders(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and A:sessients” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, horneowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfcr of funcs, cther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an’el>ctronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize.< Tinagcial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trancfers, automated teller machine
{ransactions, transfers initiated by telephone, wire transfers, and automated cie=ringhouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of duiiages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages descrived iy Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or azy part of the Property;
(iii) conveyance in lieu of condernnation; or (iv) misrepresentations of, or omissions as (0, the: valve and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or cefsult on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest udel the
Note, plus (i) any amounts under Section 3 of this Securily Instrument.

(P) "RESPA" means the Real Estate Settlernent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor Jegislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally refated morlgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title fo the Property, whether or not
that party has assurned Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurent secures o Lendet: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominec for Lender and Lender's successors and assigns) and (o ihe successors
and assigns of MERS, the following described property located in the County

[Type of Recarding Jurisdiction] of Cook [Name of Recording Jurisdiction]:

ATTAC\LUGAL DESCRIPTION HERETO AND MADE A FPART [IEREOQT

Parcel 1D Number: 16-21-411-012-0090C which currently has the address of
1823 5 50th Court [Street]
Zicero [City] , Tllinois 60804 1Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectea oo the property, and all easerents,
appurtenances, and fixtures now or hereafter a part of the property. All\replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred te’ 7 this Security Instrument as the
"Property." Borrower understands and agreces that MERS holds only legal fie 4o the interests granted
by Borrower in this Security Instrurent, but, if necessary to comply with law or<siom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to excrcise any or(ull of thosc intercsts,
including, but not limited to, the right to foreclose and sell the Property; and to take-uny action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumnbered, except for
encumnbrances of record. Borrower warrants and will defend generally the title to the Properiy/aguinst all
claims and dernands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to copstitute a uniform security instrument covering real
properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principat of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ilems

DOC B 323153 APEIL #:00006227 00
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pursuznt to Section 3. Payments due under the Note and this Security Instrument shall be mmade in U.S.
currency. However, if any check or ofher instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent paymecals
duc under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {(c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrurnentality, or entity; or (d) Flectronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan ~urrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withou waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial paymems in
the future, Jut Tender is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Paymeat is applied as of its scheduled due date, then Lender need not pay inierest on unapplied
funds. Lender4har hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does nol.de o within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If fiot-applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately pritz“io foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reiieve Borrower from making payments due under the Note and this Security
Instrument or performing the coveaants and agreements secured by this Security Instrurent.

2. Application of Payments or Proreeds. Except as otherwisc described in this Section 2, all payments
accepted and applied by Lender shall bz applicd in the following order of priotity: (a) interest due under the
Node; (b) principal due under the Note; (g} =iuounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whici-i became due. Any remaining amounts shall be applied first to
late charges, second {0 any other amounts due wider this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for v delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delingquent payrment and the
late charge. T more than one Periodic Payment is outstanding;” Lender may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and t0 tie extent that, each payment can be paid in
full. To the exteat that any excess exists after the payment is epplied fo the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first Lo any prepayment charges and then as described in the Note.

Any application of payments, imsurance proceeds, or Miscellaneous Praceds to principal due uader the
Note shall not extend or postpone the due date, or change the amouat, of the Pericé:c-Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periovic Tayments are due under
the Note, until the Note is paid io full, a sum (the "Funds") to provide for payment e, amounts due for: (a)
taxes and asscssments and other items which can attain priority over this Security Inst'umcat as a ficn or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if iy (c>premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prezapuns, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance plemiums in
accordance with the provisions of Scction 10. These iters are called "Escrow Ttems. " At origination (121 any
time during the term of the Loan, Lender may require that Communily Association Ducs, Fees, and
Assessments, i any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow liem:.
Borrower shall promptly furnish to Lender all notices of amouats to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funads for any or all
Escrow licms at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Fscrow llems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposcs be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agrecment” is used in Section 9. If Borrower is obligated Lo pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the armount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section ¢ to repay to Lender any such amount. Lender may revoke the waiver as to any or al Escrow
liems al any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
nay to Lender all Funds, and in such amounts, that are then required vnder this Sectjon 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Leader (o apply
the Funds-ai the time specilied under RESPA, and (b) not lo exceed the maximum amount a lender can
require’undir RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable. Zstimates of expenditurcs of {uturc Escrow Items or otherwisc in accordance with Applicable Law.

The Ful:ds shall be held in an institution whose deposits are insured by a federal agency, instrurnentality,
or entity (incleding Eender, i Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lende: shia’l apply the Funds to pay the Escrow liems no later than the lime specified under
RESPA. Tender shall nst charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifvug the Escrow Ttems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lende( t0 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 0 be paia o4 the Funds, Lender shall not be required to pay Borrower any intercst ot
carnings on the Funds. Borrower and Ler der can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowes; without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held iz’ eocrow, as defiped under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance wih RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrolver &s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held 0 escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali ray to Lender the amount neccssary to make up
the deficiency in accordance with RESPA, but in no more than 1?/monthly payments.

Upon paymeat in full of all sums secured by this Security Irsitument, Lender shall promptly refund Lo
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Sceurity Insirurent, leaschold payments ot
ground rents on the Property, if any, and Community Association Dues, Fees, and Aesessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Seclity Instrumcat unless
Borrower; (a) agrees in writing to ihe payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the Lien it goud Saith by, or
defends against enforcerent of the lien in, legal proceedings which in Lender's opinion operate’to/prevent the
enforcement of the lien while those proceedings are pending, but only uatil such proceedings are conctuded;
or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the liea 1o this
Securily Insirument. 1f Lender determines that any part of the Property is subject to a tien which can attain
priotity over this Security Instrument, Lender may give Borrower a notice identifying the Tien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or takc one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a onc-time charge for a real estate (ax verification and/or reporting
service used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but oot limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove. Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrovéi e pay, in connection with this Loan, either: (1) a onc-time charge for flood zone determination,
cerlification” and tracking services; or (b) a one-time charge for flood zone detcrmination and certification
services and’ sulisequent charges each time remappings or similar changes occur which reasonably might
alfect such detérmipation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fcdera). Emergency Management Agency in conneclion with the review of any flood zone
determination resulting {rorp an objection by Borrower.

If Borrower fails to siaintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expepse. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in e Property, o the contents of the Property, against any risk, hazard
or liability and might provide greater—ar lesser coverage than was previously in effect. Botrower
acknowledges that the cost of the insuresvs-coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaineds Ally amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and sha | be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and reneyals of such policics shall be subject to Lendet's
right to disapprove such policies, shall include a standaid ‘mrtgage clause, and shall name Eender as
mortgagee and/or as an additional loss payee. Lender shall have”tre right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to.zender all receipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, Oot clherwise required by Lender, for
damage Lo, or destruction of, the Property, such policy shall include a“stzidard morlgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricrand Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bocrover otherwise agree in
writing, any insurance proceeds, whether or not the uaderlying insurance was requizzd by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicall feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shali nave,tae right to
hold such insurance procecds until Lender has had an opportunity to inspect such Property to erspic the work
has beep completed to Lender's satisfaction, provided that such inspection shall be undertaken premptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance procecds, Lender shall not be required Lo pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the solc obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sctile any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance proceeds in an amount
a0t to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other ol Borrower's
rights {other than the right to any refund of unearncd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eithcr to repair or resiore the Property or to pay amounts unpaid under the
Naote o7 this Security Instrument, whether or not then due.

6. Oczupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the cxecution of this Security Instrument and shall continue 1o occupy the Property as
Borrower's prilcipal.residence for at least one year after the datc of occupancy, unless Lender otherwise
agrees in writing, ‘which consent shall not be unreasonably withheld, or unless exienuating circumstances
exist which arc beyond Barrower's coatrol.

7. Preservation, M-iutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pipperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residisg in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value duc to its condition. Unless it is determined pursuaat to
Section 5 that repair or restoration is not ezonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deferioration st Gamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of; te Properly, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds
for the tepairs and restoration in a single paymeit of in a scries of progress payments as the work is
completed. 1f the iasurance or condempation proceeds ar: not sufficient to tepair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upea and inspections of the Property. If it has
reasonable cause, Lender may inspect the inferior of the improverients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectiow. specifving such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in defauli if, dur'ng the Loan application process,
Borrower or apy persons or enlities acting al the direction of Borrower o with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stutcuwats 1o Lender (or failed to
provide Lender with material information) in connection with the Loan. Malerial“=presentations include, but
are not limited to, representations concerning Borrower's occupancy of the Propeity 2s Borrower's principal
residence.

9. Protection of Lender s Interest in the Properly and Rights Under this Security )nstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeiit; () there is
4 legal proceeding that might significantly affect Lender's inlerest in the Property and/or righte under this
Security Tnstrument (such as a proceeding in bankrupicy, probate, for condemnation or forieiture, for
enforcerment of a lien which may attain priority over this Sccurity Instrument or 10 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interesi in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums sccured by a lien which
has priority over this Security Instrument; (b) appcaring in court; and (c) paying reasonable
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altorneys' fees 1o protect its interest in the Property and/or rights under this Security Insirument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property (o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Scction 9, Lender does ot have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and sball be payable, with such interest, upon notice from lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease.
If Borrower acquircs fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees loae merger in wiiling.

10./Mzrtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower chzil pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgags Insurance coverage required by Lender ceases to be available from the morlgage insurer that
previously provifled such insurance and Borrower was required to make separately designated payments
toward the premiurrs fr Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially cquivaleit ‘o the Mortgage Insurance previously in effect, at a cos substantially equivalent to
the cost 10 Borrower ol the Mortgage Insurance previously in effect, from an alternaie mortgage insurer
selecicd by Lender. If substani’al'y equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 10 pay to Lender the ainount.of the scparately designatced payments that werc due when the insurance
coverage ceased to be in effect. Liznder will accept, vse and retain these payments as a non-refundable loss
teserve in licu of Mortgage Insurance: Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in {ull, ana-Xesder shall ot be required Lo pay Borrower any inlerest or carnings
on such loss reserve. Lender can no longer renaire loss rescrve payments it Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separal 1y a2signated payments toward the premiurms for Mortgage
Insurance. 1f Lender required Morlgage Insurance.as-a condition of making (he Loan and Borrower was
required to make separately designated payments towsid.the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Irsurdrce in effect, or to provide a non-rcfundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10} affects Borrower's obligation to.ay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcliases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not «-pariy to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ail such insurance in/xorce from time to time, and may
enler into agreements with other parties that share ot modify their risk, or redice Josses. These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the eirer party (or parties) to these
agrecments. These agreements may require the mortgage insurer to make payments, ising any source of funds
that the mortgage insurer may have available (which may include funds obtained fiom Mortgage Insurance
premiums).

As a result of these agreerents, Lender, any purchaser of the Note, another insurei, ary . r2insurer, any
olher eatity, or any affiliatc of any of the foregoing, may receive {directly or indirectly) ameans that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance( in‘exchange
for sharing or modifying thc mortgage insurcr's risk, or reducing Josses. If such agreement provics that an
affiliate of Leader takes a share of the insurer's risk in exchange for a sharc of the premiums pad to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These righls may
include the right to receive certain disclosures, to request and ohtain cancellation of the Mortgage

loitials: /_2 ﬁ T

@gﬁ"m‘) {0010) Page & of 15 Form 3054 1701

47

0C #:323158 ADET F:00053972770



0521627049 Page: 10 of 28

UNOFFICIAL COPY

Insurance, 1o have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccllancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lendet's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interesl to be paid on such Miscellaneous Procecds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Procéeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i:-any, paid to Borrower. Such Miscelfaneous Proceeds shall be applied in the order provided for
in Section !

In the event of a total taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds
shalk be applied 1) tbe sums secured by this Security Instrument, whether or not then due, with the excess, il
any, paid to Borrowsr.

Tn the event of ¢ purtial taking, destruction, or loss in valuc of the Properly in which the fair market
value of the Properly imimediately before the partial taking, destruction, or loss in value is equal lo or greater
than the armount of the suias seeured by this Security Iostrument immediately before the partial taking,
destruction, or loss in value, un'‘ss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be tedviced \by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair risrket valve of the Property immedisiely before the partial taking,
destruction, or loss in value. Any balance sheil Ue paid to Borrower,

In the event of a partial taking, destructon, or loss in value of the Property in which the fair market
value of the Properly immediately before the paiiiai, taking, destruction, or loss in value is less than the
amount of the sums secured immediatcly before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, th® Miscellaneous Proceeds shall be zpplied to the sums
secured by this Security Instrument whether or not the su/ns are then due.

If the Property is abandoned by Borrower, or if, after‘notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awarr 10 settle a claim for damages, Borrower [ails
to respond to Lender within 30 days after the date the notice i*given, Lender is authorized to collect and
apply the Miscellaneous Procceds either to restoration ot repair of the Property or to the sums secared by this
Security Instrument, whether ot not then due. "Opposing Party" means the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right ‘ol action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civilbcriminal, is begun that, in
Lender's judgment, could result in (orfeiture of the Property or other material impair tent of Lender's interest
in the Property or rights under this Security Instrument. Borrower can curte such a Gesault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1 be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are nol applied {o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lendet's acceplance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrament but does not execute the Note (a "co-signer”): (a} is co-signing this
Security Instrument only to morlgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums securcd by this Security
Instrument; and {(c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
conscht.

Sbject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower's
obligaticus. under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's-rights and benefits under this Security Instrument. Borrower shall not be releascd from
Rorrower'scoligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The‘covenants and agrecments of this Security Instrument shall bind (except as provided in Section
20) and benefit the waccessors and assigns of Lender.

14. Loan Chkarees. Lender may charge Borrower fees for services performed in connection with
Borrower's default, tor e purpose of protecting Lender's interest in the Properiy and rights under this
Security Instrument, includieg, but not limited to, atlorneys’ [ees, property inspecion and valuation fees. In
regard to any other fees, the 2Dszice of express authority in this Security Instrument {0 charge a specific fee
to Borrower shall not be consicued 2c.a prohibition on the charging of such fce. Lender may not charge fecs
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges-<oliested or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such Toan ct2{e shall be reduced by the amount necessary Lo reduce the charge
{o the permitted limit; and (b) any surms air¢ ady collected from Borrower which exceeded permiticd limits
will be refunded to Borrower. Lender may choose tomake this refund by reducing the principal owed under
{he Note or by making a direct payment to Borrowes. If a refund reduces principal, the reduction will be
treated as a partial prepaymeni without any prepaj .pt charge (whether or not @ prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any ight of action Borrower migat have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender it conpection with this Security Instrument must
be in writing. Any nofice to Borrower in copnection with thi ecurity Instrument shall be decmed to have
been given to Borrower when mailed by Girst class mail or when/ actually delivered to Borrower's police
address if sent by other means. Notice to any ooe Borrower shall coastimte notice to all Borrowers unless
Applicable Law expressly requires otherwisc. The notice address shzil\e, the Property Address unless
Borrower has designated a substitute notice address by notice to Lender.Borcower shall promptly notify
Lendet of Borrower's change of address. If Lender specifics a procedure for reporiing Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. Therc may he
only one designated notice address uader this Security Instrument at any one time. Any gotice to Lender shall
be given by dclivering it or by mailing it by first class mail to Lender's address stated herzin unless Lender
has designated another address by notice (o Borrower. Any notice in connection with this Sty Instrument
shall not be deemed to have heen given to Lender until actually received by Lender. If any riofice.tequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremént will satisfy
the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be goverped
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it might be silent, but
such silence shall not be copstrued as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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a0t affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall meas and include
corresponding neuer words or words of the feminine gender; (b) words in the singular shall mecan and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inicrest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, coatract for deed, installment sales contract or escrow
agreemeni, the intent of which is the transfer of title by Borrower at a future date (0 a purchaser.

(il or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nardral-nerson and a beneficial interest in Borrower is sold or transferzed) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, tkic opfion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender execcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not dess than 30 days from fhe date the notice is given in accordance with Section 15
within which Borrower =iast pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiraticn of this period, Lender may invoke any rtemedies permitled by this Security
Instrument without further notine or demand on Borrower.

19. Borrower’s Right to Reiystate After Acceleration. If Borrowcr mcets certain conditions,
Borrower shall have the right to have zuforcement of this Security Instrument discontinued at aby time prior
1o the earliest of: (a) five days before ssiewf the Propeity pursuant (0 Section 22 of this Security lnstrument;
(b) such other period as Applicable Law iighil specify for the termination of Borrower's tight Lo reinstate; or
{c) entry of a judgment enforcing this Security Iestrument. Those conditions are that Borrower: (a) pays
Tender all sums which then would be due unde! this Security Instrument znd the Noie as if no acceleration
had occurred; (b) cures any default of any other coyenants or agreements; (c) pays all expenses incurred in
enforcing this Security Ilnstrument, including, but oot limited to, teasonable attorneys’ fees, property
inspeetion and valuation fecs, and other fees incurred forne purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d)/takes such action as Lender may reasonably
require to assure that Lender's interest in the Property apd 7ights_under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security los{rumen, shall continue unchapged unless
as otherwise provided under Applicable Law. Lender may require that Brrrawer pay such reinstaterncni sums
and expeases in one or more of the following forms, as sclected by Leades: {a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided anv snch check is drawn upon an
instimtion whose deposits are insured by a federal agency, instrumentality or entity5 or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligasions secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinsiat: sha'l not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paraa!interest in the
Note (logether with this Security Instrurnent) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer" that collects Periodic Fayments
due under the Note and this Securily Instrurnent and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state \he name and address of the new Loan Servicer, the
address to which paymenis should be made and any other information RESPA requires in conaection with a
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notice of transfer of servicing. If the Note is sold and thereafler the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remnain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrumnent or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, untit such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other parly hereto a
reasonahle period after the giving of such notice to take corrective action. If Applicable Law provides a time
pericd which must clapse before certain sction can be taken, that time period will be deemed to be reasonable
for purpeses.of this paragraph. The notice ol acceleration and opportunity to cure given o Borrower pursuant
10 Section 22 2nd the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the poties 224 opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined a¢ toxic or hazardous substances, pollutants, or wasies by Environmental Law and the
following substances:gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile solvents,_rigtrials comaining asbestos or [ormaldehyde, and rtadicactive malerials; (b)
*Epviroprmental Law" means federsllews and laws of the jurisdiction where the Property is located that relate
to health, safety or environmenta. protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as delined in Environmenta) Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute/o; or otherwise trigger an Environmental Cleamup.

Borrower shall nol cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardou, Sutstances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the” Property (a) thal is in violation of any Environmental
Law, (b) which creates an Environmental Condition, 0! (¢j which, due to the presence, use, oI releasc of a
Hazardous Substance, creates a condition that adversely aliects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or Storage on th’ Property of small quantities of Hazardous
Substances that are generally recognized to be appropriale to normal-tesidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consurrer products).

Borrower shall promptly give Lender written notice of {(a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party 4nvoiving the Property and any
Hazardous Substance or Environmental Law ol which Borrower has actual knowledge, (b) any
Environmental Condition, including bul noi limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presenc:, us: or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns; ¢ris notified by
any governmental or regulatory authority, or any private party, that any rermoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary rernedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower”s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required fo cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and fovedosure. Tf the default is not cured on or before the date specified in the notice, Lender at its
option riav-require immediate payment in Tull of all sums secured by this Security Instrument without
further derrard and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to olisct-all expenses incurred in pursuing {he remedies provided in this Section 22, including,
but not limited i0, rzasonable attorneys” fees and costs of title evidence.

23. Release. Uncxpayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrgwei shall pay any vecordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted un'icr # pplicable Law.

24. Waiver of Homestead. I acoridance with 1Hinois law, the Borrower hereby releases and waives
all rights under and by virte of the inovseinestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Bortower's collateral. This insurance may, but need not,
protcet Borrower's interests. The coverage that Lender putchiascs may not pay any claim that Borrower makes
or any claim that js made against Borrower in comnection Wit Vie collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lendli with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance for the
collateral, Borrower will be responsible for the cosis of thal insurancé.including interest and any other
charges Lender may impose in connection with the placement of the instrauce, until the effective date of the
cancellation or expiration of she insurance. The costs of the insurance may e added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be mor: than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/’/Z’Mm od (Seal)
Mariano H. Tamavo - -Borrower
= o7 28 o5

{Seal)
-Borrower
T (Seal) {Seal)
-Borrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower

WDC 323164 APSL #:0000922770
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STATE OF ILLINOIS, co County ss:

1, ‘% %m 77 % , a Notary Public in and for said county and
state do hereby certify that ariano H. Tamayo, adalupe Tamayo

personally known to me to be the same pehose nfnfc)s) subseribrd, to the foregoing instrument,
appeared before me fhis-day in person, an owledged that he/she/ gnccl and delivered the said

instrument as his/hé ) free and voluntary act, for the uses and purposes therein sct forth.
Géiven under my hand and official seal, this 28th day of July, 20C5

My Commission’ Fxpires:

Nomihblic

AL,
OFFICIAL Stiar

RON G RA
NO "
c YT%%L »:Ausuc - STATE OF I {norg
ISSION EXPIRES 0771209 ¢
0
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Prepayment Rider

This Prepayment Rider is made this ogth dayof _ guly, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Tnstrument”) of the same date given by the undersigned (the "Borrower"} to

secure Borrower’s Note (the “Note”™) to _American Home Mortgage Acceptance, Inc.
~ (the“Lender” or “Noteholder”).

of the same date and covering the Property described in the Security Instrument and located at;

1823 S 50th Courc,: Cicero, IL 60804

[Property Address]

PREPAYMENT COVENANTS, lu 2:tdition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

I have the right to make payments of princip=i before they are due. Any payment of
principal, before it is due, is known as a "prepaymeni.” /i prepayment of only part of the unpaid
principal is known as a "partial prepayment.” A prepay:otut of the full amount of the unpaid
principal is known as a "full prepayment.”

If ¥ make a full prepayment, I may be charged a fee as follows:

If Noteholder receives a prepayment on or before the T#ERD anniversary of
the date after the execation of the Security Instrument, the Prepayment Fee shall be equal to
the lesser of (a) an amount equal to Two percent

(_2.000 %) of the original loan amount or (b} six (6) months advanceirierest on that part
of the aggregate amount of all prepayments made in one year, which exceeds 20% of the
original principal amount of the loan. Thereafter, prepayment shall be permitted without
any Prepayment Fee.

To the extent permitted by Applicable Law, the Prepayment Fee shall be payable upon a full
prepayment, voluntary or involuntary, including but not limited to a prepayment resulting from
Noteholder's permitted acceleration of the balance due on the Note. Notwithstanding the foregoing,
nothing herein shall restrict my right to prepay at any time without penalty accrued but unpaid
interest that has been added to principal.

11, PREPAY SECURITY RIDER
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When I make a full or partial prepayment I will notify the Noteholder in writing that Lam
doing so. Any partial prepayment of principal shall be applied to interest accrued on the amount
prepaid and then to the principal balance of the Note which shall not reduce the amount of monthly
installments of principal and interest (until reamortized as set forth in the Note at the next Payment
Change Date) nor relieve me of the obligation to make the installments each and every month until
the Note is paid in full. Partial prepayments shall have no effect upon the due dates or the amounts
of my monthly payments unless the Notcholder agrees in writing to such changes.

By signing below, Borrower accepts and agrees to the terms and covenants contained in this
Prepayment Pider.

WITNEAS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

) Y. ; . X oy
/7'2'3 / : e v
/Z/M/;M A ,@L_. o (Seal) A e adla : i/Zf/&M (Seal)
Mariano H. Tamayo / “Rorrower Guadalupe Tgayo S -Rorrower
(Scal) \ (Seal)
-Borrower -Rorrower
(Seal) (Seal)
-Borrower ~Borrower
(Seal) e (Seal)
-BBorrower -Borrower
JI. PREPAY SECURITY RIDER
NEG-AMS
Uoc # 943500 / Image: 9434C00.2RN Appd 0C0D922775
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LOT 2% IN BLOCK 12 IN PARKHOLM SUBDIVISION OF BLOCK 14 IN GRANT LAND
ASSOCIATION RESUBDIVISION IN SECTION 21, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS

NOTE FOR INFORMATION:
CKA: 1823 8. 50TH CT., CICERO, IL 60804
PIN# 16-21-411-012

ALTA Commitment
Schedule C
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ADJUSTABLE RATE RIDER

12-MTA INDEX - PAYMENT AND RATE CAPS

THIS ADJUSTABLE RATL RIDER is made this _ 28th day of _ July, 2005

and is incorporated into and thall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Secyrity Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrower’s  Adjustable Rate Note (the  “Notc™) to
Ame-ican Home Mortgage Acceptasnze, Inc.

(the “Lender”) of the same date and coveriny, the property described in the Security Instrument and
located at:

1823 § 50th Court, Cicero, IL 60804

(Property Addres?)

THIS RIDER CONTAINS PROVISIONS ALLOWING TOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. My MONTHLY PAYMENT
INCREASES WILL HAVE LIMITS WHICH COULD RESULT4N THE PRINCIPAL
AMOUNT I MUST REPAY BEING LARGER THAN THE AMOUNT. T ORIGINALLY
BORROWED, BUT NOT MORE THAN 125.000%  OF -THE. ORIGINAL
AMOUNT (OR $  293,750.00 ) MY INTEREST RATE CAN NEVER EXCEED
THE LIMIT STATED IN THE NOTE AND RIDER. A BALLOON PAYMLITT. MAY
BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Intercst will be charged on unpaid Principal until the full amount of Principal has been paid.
First | will pay interest at a yearly rate of __L-005 %, The intercst rate | will pay may change.

The interest rate | will pay will thercafter chang(, in 1ccordancn, with Section 4 of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as follows:

HHT 4T

¥:943339 APPIL #:0000922775
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

~he interest rate | will pav may further change on the lst day of
Cctobeor, 2005 , and on that day every month thercafter. Each such day is
called a “Cliange Date”

(B) The 1déx

On each Change Date, my interest ratc will be based on an Index. The “Index” is the Twelve-
Month Avcrage, detcrmined as sct forth below, of the annual yields on actively traded United
States Treasury Securiti¢s ~drusted to a constant maturity of one year as published by the Federal
Reserve Board in the Federal Recerve Statistical Release entitled “Selected Interest Rates (H. 13)”
(the “Monthly Yields”). The Twelve-Month Average is determined by adding together the
Monthly Yields for the most recenily available twelve months and dividing by 12.

The most recent Index figure avatlshle as of the date 15 days before each Change Date is
called the “Current Index”.

If the Index is no longer available, the Nut Holder will choose a new index which is based
upon comparable information. The Note Holder wit give me notice of this choice.

(C) Interest Rate Change

Before each Change Date, the Notc Holder will <ziculate my pew interest rate by adding
Three and 440 Thousandths percentage points
3.440 % (“Margin”) to the Current Index. The Note Heldzr will then round the result of

this addition to the nearest one-thousandth of one percentage point {0 £21%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new<I rerest rate until the next
Change Date. In the event a new Index is selected, pursuant to paragraph 4\E), a new Margin will
be determined. The new Margin will be the difference between the average of the o!d Index for the
most rceent three vear period which ends on the last date the Index was availavle phas the Margin
on the last date the old Index was available and the average of the new Index for'the most recent
three year period which ends on that date (or if not available for such three year period,' for such
time as it 1s available). This difference will be rounded to the next higher 1/8 of 1%.

(D} Interest Rate Limit

My interest rate will never be greater than  2-950 % (“Cap™), except that following
any sale or transfer of the property which secures repayment of this Note after the first interest rate
Change Date, the maximum inferest rate will be the higher of the Cap or 5 percentage points
greater than the interest rate in cffect at the time of such sale or transfer.

(E) Payment Change Dates

Effcctive every year commencing October _st, 2006 . and on the
same datc cach twelfth month thereafier (“Payment Change Date™), the Note Holder will determine

DOC  4:943345 APPL £:00)0922775
Pagc 2 of 5 rev. 7/27/04
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the amount of the monthly pavment that would be suffictent to repay the projected Principal
balance I am expected to owe as of the Payment Change Date in full on the maturity date at the
interest rate in effect 45 day prior to the Payment Change Date in substantially equal payments.
The result of this calculation is the new amount of my monthly payment, subject to Section 4(F)
below, and T will make payments in the new amount until the next Payment Change Date unless
my payriants are changed carlier under Section 4(H) of the Note.

(F) Mupihly Payment Limitations

Unless Seien 4(H) and 4(1) below apply, the amount of my new monthly payment, beginning
with a Payment Chzige Date, will be limited to 7 %% more or less than the amount I have been
paying. This paymert-cap applics only to the Principal Payment and does not apply to any cscrow
payments Lender may require under the Security Instrument.

(G) Changes in My UnpaiZ Principal Due to Negative Amortization or Accelerated
Amortization

Since my payment amount chanyes less frequently than the interest rate and since the monthly
payment is subject to the payment litariations described in Section 4(F), my monthly payment
could be less or greater than the amount of ‘ne 11terest portion of the monthly payment that would
be sufficicnt to repay the unpaid Principal T owe at the monthly payment date in full on the
maturity date in substantially equal payvments. Trei each month that the monthly payment 1s less
than the interest portion, the Note Holder will subtrac? ths meonthly pavment from the amount of the
interest portion and will add the difference to my unpaid Frincipal, and interest will accrue on the
amount of this difference at the current interest rate. Fer'éach month that the monthly payment 1s
greater than the interest portion, the Note Holder will apply ibe excess towards a Principal
reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Paymcnt

My unpaid Principal can never exceed a maximum amount cqual to, | 225 _npos of the
principal amount originally borrowed. In the event my unpaid Principal would Gtherwise exceed
that 125.0900% himitation, I will begin paying a new monthly payment unti! the aext Pavment
Change Date notwithstanding the 7 4% annual payment increase limitation. Tae/nsw monthly
payment will be an amount which would be sufficient to repay my then unpaid principal in full on
thc maturity date at my interest rate in effect the month prior to the payment dus <catc in
substantially equal payments,

(I) Required Full Monthly Payment

Onthe =iyn anniversary of the due date of the first monthly payment, and on that
same day every ziye year thereafter, the monthly payment will be adjusted without
regard to the payment cap limitation in Section 4(F).

(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

Page 3 of 5 M H 7' ,é?
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monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and tclephone number of a person who will
answer anv questions [ may have regarding the notice.

(k) ¥ailure to Make Adjustments

If forary reason Note Holder fails to make an adjustment to the interest rate or payment
amount ag desertbed in this Note, regardless of any notice requirement, I agree that Note Holder
may, upon discavesy of such failure, then make the adjustment as if they had been made on time. |
also agree not to hutd Note Holder responsible for any damages to me which may result from Note
Holder’s failure to-iake the adjustment and to let the Note Holder, at its option, apply any excess
monies which I may have raidto partial prepayment of unpaid “Principal.”

B. TRANSFER OF THE PROERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instruiiest.is amended to read as follows:

Transter of the Property o a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property™ meaus any legal or beneficial mterest in the Property,
including, but not Timited to, those beucficial interests transferred in a bond for deed,
contract for deed, installment sales contract or'escrow agreement, the intent of which is the
transfer of titie by Borrower at a future date to & urchaser. If alfl or any part of the Property
or any interest in the Property is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural peson, svithout Lender’s prior written
consent, Lender may require immediate payment in full of 2l-sums securcd by this Security
Instrument. However, this option shall not be exercised by Ledder if exercise is prohibited
by Applicable Law. Lender also shall not exercise this option i {a} Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if
a new loan were being made to the transferce; (b) Lender reasonakiy determines that
Lender’s security will not be impaired by the loan assumption and that the'rsk of a breach
of any covenant or agreement in this Security Agreement or other obligations rzlated to the
Note or other loan document s acceptable to Lender, (c) Assuming palty executes
Assumption Agreement acceptable to Lender at its sole choice and discretion; which
Agreement may include an increase to Cap as set forth below and (d) payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender’s consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee

HT T
Page 4 of 5 M 4 4
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to kecp all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Secunty Instrument unless
Lender has entered into a written assumption agreement with transferee and formally
releases Borrower,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

BY ZIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustuble Rate Rider. Borrower agrees to execute any document necessary to reform this
Agreement to accurately reflect the terms of the Agreement between Borrower and Beneficiary or
if the original ‘Ne.e, Trust Deed or other document is lost, mutilated or destroyed.

07..25"0.5'- J p ;"- P
(Seat) 7 ./4/.,@/,/ Fponr z2.0/¢) (Seal)

Bowower  Fuadalupe Tamayo

Mariano H. Tamavo

-Borrower

{Seal) A (Seal)
-Borrower ~Borrower
(Seal) /o (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

$:243343 RPPL #:C000822775
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of July, 2005 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secrity Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
sccure Derrower's Note to American Home Mortgage Acceptance, Inc.

(the
"Lender") of fae same date and covering the Property described in the Security Instrument and located at:
1823 5 50th«Court, Cicero, IL 60804

|Property Address|

1-4 FAMILY COVENAM1YS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendesfurther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUEJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hercafter altached to the
Property to the extent they are fixtures are adfed Lo the Property description, and shall also constitute the
Property covered by the Security Instrument: tuliding materials, appliances and goods of every nature
whatsoever now or hereafier located in, on, or used, of intended to be used in connection with the Property,
including, but not limited to, thosc for the purposes of seppiying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing” zppiratus, securily and access control apparatus,
plumbing, bath tubs, water healers, water closets, sinks, ranges; stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doots, screens, (olinds, shades, curtains and curtain rods,
altached mirrors, cabinels, paneling and attached floor coverings, aii nisvhich, including replacements and
additions thereto, shall be deemed to be and remain a part of the Propert;: covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instriment (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Ricer aidl the Security Instrument
as the "Property.”

DOC #:319831 APPL #:0000922775%

MULTISTATE 1- 4 FAMILY RIDER - Fanie Mae/Freddie Mac UNIFORM INSTRUMENT ‘
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing lo the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C SUBORDINATE LIENS. Except as permilied by federal law, Borrower shall not allow any lien
infcrior o the Sccurity Instrument lo be perfected against the Property withowt Lender's prior written
permission

D. RENT"Y0SS INSURANCE. Borrower shall maiolzin insurance against rent loss in addition 1o the
other hazards [or“whiih insurance is required by Section 5.

E. "BORROWER S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER S OCCUrANCY. Unless Lender and Borrower otherwise agree in wriling, Section 6
concerning Borrower's occupancy.of the Property is deleted.

G. ASSIGNMENT OF LEASES. Yipin Lender's request aller default, Borrower shall assign to Lender
all leases of the Property and all security di:posite. made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to mod fy, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this parograph G, the word "lease" shall mean "sublease™ if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT £ RECEIVER; LENDER IN POSSESSION.
Borrower abselutely and unconditionally assigns and transfer=io Lender all the rents and revenues ("Rents™)
of the Property, regardless of to whom the Rents of the Property a'e paable. Borrower authorizes Lender or
Lender's agents 1o collect the Renis, and agrees that each tenant of tiic Prenerty shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Leader has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has Zen. notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Renis constitutes an absolute
assignment and oot an assignment {or additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borlower shall be held by
Borrower as trustee for the bemefit of Lender only, to be applied to the sums secured “y.ihe Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of {ne” Property; (iii)

DOC #:319832 APPL #:00009222775 f
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Borrower agrees that each tenant of the Property shull pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the fenant; (iv) unless applicable law provides otherwisc, zll Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiwms
on receier's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Preperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially-aprointed receiver shall be liable o account for only those Rents actually reccived; and (vi) Lender
shall be endtied 4o have a receiver appointed to take possession of and manage the Property and collect the
Rents and provits darived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the' Property are not sufficieat to cover the cosis of taking control of and managing the
Property and of collectng the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not pe;rorry, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property belore ot z{ter giving notice of default o Borrower. However, Lender, or
Lender's agents or & judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall tciminate when all the sums secured by the Security
Instrurment are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defavic or breach under any note or agreement in
which Lender has an interest shall be a breach uader the Securit; instrument and Lender may invoke any of
the remedies permitted by the Security lnstrument.

DOC  #:318833 APPL #:00020922775
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.

b2 o2
Lo piains H @/@‘z z7 (Seal)
Mariano’ h. Tamayo o -Borrower

(Seal)

-Borrower

Seal)

-Bor: ower

(Seal)

-Borrower

DOC  $:319834
@%5711 (0008)

[, 7 ~ g7 AT 05
A&@,éég&/ A ppr Y (Seal)

-Borrower

s
Guadalupe ’f/amayo <

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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