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MORTGAGE

MIN: 100195910C402/2388
DEFINITIONS

Words used in multiple sections of t'ais /locument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this docwnnt, which is dated July 11, 2005 , together with all
Riders to this document.

(B) “Borrower” is MARGARET M. WUCKI, AN UNMARRIED WOMAN

Bomrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS 15 a separatc corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS s the r:c.tgagee under this Security Instrument. MERS is
organized and cxisting under the laws of Delaware, and has an address and tlephore number of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS,

(D) “Lender”is FIRST NLC FINANCIAL SERVICES, LLC

~ Lenderisa Limited Liability Company organized and existing under

the Jaws of the State of Florida . Lender's address is
700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACH, FL. 33441

(E) “Note” means the promissory note signed by Borrower and dated July 11, 2005 . The Note
siates that Borrower owes Lender Two Hundred Sixty Five Thousand and no/100

Dollars (U.S. $ 265,000.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 01, 2035

(F) ‘“Property” means the property that is described below under the heading "“Transfer of Rights in the Property.”

(G} “Loan” means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all surns due under this Secunty instrument, plus interesi.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
cxecuted by Borrower [check box as applicable]:

[X} Adjustable Rate Rider [:x] Condominiurn Rider D Second Home Rider
[:_] Balloon Rider [:] Planned Unit Development Rider [i] Other(s) [specify] Interest Only Rider
D 1-4 Family Rider D Biweekly Payment Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
itposed on Borrower or the Property by a condominiura association, hameowners association or similar organization.

{K) “lectronic "unds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, v/uch is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 50 as to
order, mstruct, or auton;e a financial institution to debit or credit an account. Sich term includes, but is pot limited to, point-
of-sale transfers, awtoinr=G teller machine transactions, transfors initiated by telephonc, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow Items” means iiose items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any ~orapensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) conderanation or other taking of/all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the vilue ar.d/or condition of the Propenty.

(N) *Mortgage Insurance’” means insurance protecting Lzager against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled atneior due for (1) prigcipal and interest under tbe Note, plus
(1) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S/C..§2601 ct seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to tim~;-or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security [nstn ment, *RESPA" refers to all requirements and
restrictions that are imposed in regard to a *'federally related mortgage loan” even«f<ac Loan does not qualify as a *'federally
related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Propert !, 'whether or not that party has
assumed Bormower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY .

This Security Instrament secures to Lender: (1) the repayment of the Loan, and all renewals, ¢xtensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreernents under this Security Instrument and the Note. For
this purpose, Borower does hereby mortgage, grent and convey to MERS (solely as nomipee for Lender and Lender’'s
successors and assigns) and to the successors and assigns of MERS the following described property located in the

Coun of CO0K
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE ATTACHED LEGAL DESCRIPTION
which currently has the addres: of 8400 CALLIE AVENUE UNIT 304
(Street]
MORT(%N}GROVE , Illinois 60053 (*'Property Address”):
Wy|

[Zip Code)

TOGETHER WITH all the improvements jiow or hereafter evected on the property, and all eascments, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrurnent. All of the foregoing is referred to in this Sciurity Instrument as the '‘Property.” Borrower understands and agrees
that MERS holds only Iegal title to the intercsts granted by aoivower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to forecios: and sell the Property, and to take any action required of
Lender including, but not limited to, releasing and canceling this S¢curity {nstrurnent.

BORROWER COVENANTS that Borrower is lawfully seised ¢t tie estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumoered, ~=cept for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against al} claim. ana Zemands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT corabines uniform covenants for national use and'oon-uniform covenants with limited
variations by jurisdiction to constitute a umform security instrument covering real property.

UNIFORM COVENANTS. Bormrower and {ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charg:s. soirower shall pay
when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges e iote charges due
under (he Note. Borrower shall also pay funds for Escrow liems pursuant  Section 3. Payments due under v Note and this
Security Instrument shall be made in U.S. cwrrency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secunty Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deerned received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice pravisions in Section 15, Lender may retum any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
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STREET ADDRESS: 840MAMEQEEEF I C IA L C OLEI‘XLI

CITY: MORTON GROVE COUNTY: COOK
TAX NUMBER: 10-20-121-034-1032

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER D-304 IN THE WOODLANDS OF MORTON GROVE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN PART OR PARTS OF THE WEST HALF OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN NILES TOWNSHIP, COOK COUNTY,
ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF LINCOLN AVENUE CONDOMINIUM
RECORDED AS POCUMENT NUMBER 00451023 AND AMENDED AND RESTATED AND RENAMED AS THE
WOODLANDS OF MOW1ON GROVE CONDOMINIUM BY DOCUMENT NUMBER 0020639239 AND AS AMENDED FROM
TIME TO TIME; TOSF{HER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COOK COUNTY ILLINGIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE US< OF-PARKING SPACES P-73 AND STORAGE SPACES S-73, ALL AS

LIMITED COMMON ELEMENTS AS DELII'EATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT 0020639239.

PARCEL 3:

EASMENT FOR INGRESS AND EGRESS FOR THE BENEF.17 OF PARCELS 1 AND 2 AS CREATED BY AMENDED
AND RETSTATED DECLARATION OF COVENANTS, CONDITLCNS AND RESTRICTIONS RECORDED JUNE 7,
2002 AS DOCUMENT NUMBER 0020639236.

CLEGALD
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Leader is not obligated to apply such payments at the time such payments
are acoepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendex may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall cither apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relicve Borrower from making payments
due under the Note and this Security Instrarnent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
becarne due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note. ‘

If Lender “eciives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge dv<, the paymeni may be applied to the delinquent payment and the late charge. Jt more than one Periodic
Payment is outstancing, Lender may apply any payment recctved from Borrower to the repayment of the Periodic Payments if,
and to the extent that, ract payment can be paid in full. To the extent that any excess exists after the pavment is applied to the
full paymoent of one or 1araa Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prpament charges and then as described in the Note.

Any application of paym¢ats, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date; or change the amouat, of the Periodic Payments.

3. Funds for Escrow Items. 8o.rower shall pay 1o Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Futds”) ¢=-orovide for paymeat of amounts due far: (a) taxes and assessmeats and other
items which can attain priority over this Sec ity Instrument as a lien or encumbrance on the Property; (b) leaschold payments
or ground rents on the Property, if any; (c) pramrurns for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance prerniums, if any, or any Jurs payabie by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions u{ Section 10. These items are called “Escrow ltems.” At ongination or
at any time during the term of the Loan, Lender ruay require (na: Community Association Ducs, Fees, and Assessments. if any,
be escrowed by Borrower, and such dues, fees and assessn.ents shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Liorrower shall pay Lender the Funds for Escrow Hems unless
Lender waives Borrower’s obligation to pay the Funds for any or alt Ficrow Items. Lender raay waive Borrower's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amovats duc for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumishio Lenrr receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such paynents and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Jrsiument, as the phrase *'covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly; purauant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Jccica 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender na) revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revosaiion, Borower shall pay
to Lender ajl Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender toapriy the Funds at the
time specificd under RESPA, and (b) not to ¢xceed the maximum amount a lender can require under RZSTA. Leader shall
estimate the amount of Funds duc on the basis of current data and reasonable cstimates of cxpenditures of futyr Cscrow [tems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumnentality, or entity
(including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Botrower for
holding and applying the Funds, annually analyziog the escrow accouat, or verifying the Escrow Itcms, unless Lender pays
Borrower interest on the Funds and Applicable Law perrits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

ILLINOIS-~Single Farmily—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA.. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall noufy
Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount vecessary 1o make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in ne morc than 12 moathly paymeats.

Upon payment in full of all sums secured by this Security Instrurnent, Lender shall promptly refimd w Bomrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessmeants, if any. To the extent that these items are Escrow [tems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the paywment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing ‘such agreement; (b} contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings whick in Leader's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such pricedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the licp o this Security Insirument. If Lender deterrnines that any part of the Property is subject (o a lien which
can altain priority over lpis Sscurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice i 2sv-a, Borrower shall satisfy the lien or take one or mote of the actions set forth above in this
Section 4.,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

S.  Property Insurance. Borvower 1!l keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards includ»d within the term “cxtended coverage,” and any other hazards including, but not
limited 1o, earthquakes and floods, for which [Lepder requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the period; that-Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. Tlie insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s night to disapprove Borrower's choice, y/hici: right shall not be exercised unreasonably. Lender may require
Bomower 1o pay, in connection with this Loan, cither: (a) =.cna-time charge for flood zone determivation, certification and
tracking servioes: or (b) a one-time charge for flood zone determuazion and certificaiion services and subsequent charges cach
time remappings or similar changes occur which reasonably migat utfact such determination or certification. Borrower shall
also be respensible for the payment of any fees imposed by the Federa! Fioergency Management Agency in connection with
the review of any flood zone determmination resulting from an objection by P orrower.

If Borrower fails to maintain any of the coverages described above, Lendzmay oblain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchast any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrov«r, Bomower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide gizater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obt1ned might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender unc#t this Section 5 shall become
additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear mterestav the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Bomower regresting payment.

All tnsurance policies required by Lender and renewals of such policies shall be subject to Lender’s night wo disapprove
such policies, shall include a standard 1nortgage clause, and shall name Lender as mortgagee and/or as an wiZiiional loss payee
Lender shal! have the right to hold the policies and renewal certificates. If Leader requires, Borrower shas prauptly give to
Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of
loss if not made prompuly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether ot aot the underlying insurance was required by Lender, shall be applied to restoration or repair of the Propety, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o
ensure the work bas been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.

ILLINOIS---Single Family—Fannlc Mae/Freddie Mec UNIFORM INSTRUMENT ¥orm 3014 V0L
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymcents as the
work is completed. Unless an agrecroent is made in writing or Applicable Law fequires interest to be paid on such insurance
procecds, Lender shall not be required 10 pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not cconornically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
io Botrower. Such insurance proceeds shalt be applied in the order provided for in Section 2.

If Borrower abandous the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower docs not respond within 30 days to a potice from Lender that the insurance carrier bas offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Bomower hereby assigns to Leader (2) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance uruceeds either o repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whetne: or not then due.

6, Occuparicy) Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the executior of this Security Instnument and shali continue to occupy the Property as Bortower's principal residence
for at least one year sl (e date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unl.s: 2xtenuating circumstances exist which are beyond Borrower's control.

7.  Preservation, Mair.er.ance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Pioperty to deteriorate or commil waste on the Property, Whether or not Borrower is residing in
the Property, Borrower shall maintaia the Mroperty in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is deternined nursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or demage. If insurance or condemnation
proceeds are paid in connection with damage ic; on the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released prozesds for such purposes. Lendek may disburse proceeds for the repairs
and restoration in a single payment or in a series . -progress payments as the work is completed. If the insurance or
condennation procceds are not sufficient to repair or restors tae Property, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon andt inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Propenty. Leniter shall give Borrower notice at the time of or prior o such
&R interior inspection specifying such reasonabie cause.

8. Borrower’s Loan Application. Borrower shall be in defaultaf,/during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Botiower's ‘mowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to rovidz Lender with material information) io
connection with the Loan. Material representations include, but are not limited <o vspresentations concening Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Sccirity Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there i3 u legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument-such as a proceeding in
bankruptcy, probate, for condemmnation or forfeiture, for enforcemnent of 2 lien which may attain pric.3t:. over this Security
Instrument or to eaforce laws or xegulations), or {¢) Borrower has abandoned the Property, then Lendi riay do and pay for
whatever is reasonable or appropriate to protect Lender’s interesi in the Property and rights under this Secusity fnstrument,
including prolecting and/or assessing the value of the Property, and securing and/or repairing the Propexty. Lruder's actions
can include, but are not limited to: (a) paying any sums securea by a lien which bas priority over this Secuiity Instrurnent;
{b) appearing in court; and (c) paying rcasonable attomeys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, bt is pot
limited to, catering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and bave utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agrecd that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
fnstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borvower requesting payment.

JLLINOS~5ingh: Farily—Faumie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If Bomower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceascs to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments ioward the premiums for Mortgage Insurance, Borrower shall pay the
premiumns required to oblain coverage substantially equivalent to the Mortgage Insuraace previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage lusurance previously in effet, from an alternate mongage
insurer selected by Lender. If substantially equivaleat Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were duc when the insurance coverage ceased to be in
effect. Lender will accept, usc and retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss teserve payments if
Montgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Leader
again become available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. It Lend=t required Mortgage Insurance as a condition of makiag the Loan and Borrower was required to make
separately designar i payments toward the pramiures for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Josuronce in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accoidgice with any writien agreement between Borrower and Legder providing for such termination or until
termination is required by Arpiicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimturses Lender (or any entity that purchases the Note) for certain losses it may incur if Borower
does not repay the Loan as agreed. Borrr veoz is not a party to the Mortgage Insurance.

Mortgage insurers evaluate theis tcual riskon all such insurance in force from time to time, and may enter into agreemesits
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the of’ser party (or partics) to these agrecments. These agreernents may require the
mortgage insurer to make payments using any scarcs of funds that the mortgage insurer may have available (which may
include funds obtsined from Mortgage Insurance premicms).

As a result of these agreements, Lender, any purchasey o1 the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or it.directly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage insurance, in exzheuge for sharng or modifying the mortgage insurer's nisk, or
reducing losses. 1f such agreernent provides that an affiliate of Lenider wkes a share of the insuret’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed *apiv2 reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrow.r has agreed to pay for Mortgage Insurance, or
any other terms of the Loan, Such agreements will not increase the aiiiount Porrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—f any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These ri7ats may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, o tave the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiuin: that were uncarned at the
time of such cancellation or termination.

11, Assignruent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy ~zsigned to and shall
be paid 1o Lender.

It the Propaty is damaged, such Miscetlancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender’s security is ot iessened. During such repair and costiration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspeci-such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may pay for the cepairs and restoration in a single disbursernent or in a saries of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid (0 Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not ther due, with the excess, if any, paid to Borrower.

ILLINOIS—Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valuc is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial laking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellanzous
Proceeds multiptied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss i value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Praperty
immediately before the partial taking, destruction, or loss in value is less thar: the amount of the surps secured immediately
before the partial taking, destruction, or loss in value, umless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or oot the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined m
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date %= pitice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Propeiy or to the sums secured by this Security Instrurnent, whether or not then duc. "Opposing Party” means the
third party that owes Barrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceer.

Borrower shali be m Getault if any action or proceeding, whether civil or criminal, is begun that, 1o Lender’s judgment,
could result in forfeiture of the Praperty or other material impainnent of Leuder's interest in the Property or rights under this
Security Instrumnent. Borrower car. cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be Zismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Propesty
or other material impairment of Lender’s j+erest in the Propesty or rights under this Security Instrument. The proceeds of any
award or claim for damages (hat are attrioutab!c o the impairment of Lender's interest in the Property are hereby assigned and
shall be paid o Lender.

All Miscellancous Proceeds that are not pplied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance 1) Lender Not a Waiver. Extension of the tmec for payment or
modification of amortization of the sums secured by this Securit) Instrument granted by Lender to Borrower or any Successor
in Intcrest of Botrower shall not operate to release the liability. of Rorrower or any Successors in [nterest of Borrower. Lender
shall niot be required to commence proceedings against any Successor in Interest of Borrower ot to refuse to extend time for
payment ot otherwise modify amortization of the sums secured by ‘this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Botrower. Any ‘torexance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from ‘hi.d persons, entitics or Successors in Interest of
Borrower or in amounts less than the arnount then due, shall not be a waiver of or zeclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Boun<. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrows« who co-signs this Security Instrument
but does not execute the Note (a *'co-signer”): (a) is co-sigaing this Security Instrumeni oy *» mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) 4s net personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrumerio: the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in [ntersst of Borrower who assumes Borrover's obligations under
this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and ezacfits under this
Secunty [nstrument, Bomower shall not b released trom Borrower's obligations and liability under this Seeuricy; Instrument
uness Lender agrees to such release in writing. The covenants and agreements of this Secunty Instrument shall vind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomwower fees for services performed in connection with Borrower's defauit, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
10, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authonty in this
Security Instrument to charge a specific fee Lo Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may uot charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law is finally interpreted so that the interest or
other Joan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to teduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choosc to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not & prepayment charge is
provided for under the Note). Borrower’s acoeptance of any such refund made by direct payment to Borrower will conslitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in coonection with this Security Instrument musi be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Borowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's chamge of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing ¢ tv first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any fictice in connection with this Security Instrumént shall not be deemed to have been given to Lender until
actually received by T.ender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requiram st will satisfy the corresponding requirement under this Security Instrument.

16. Guvernig L2'#; Severability; Rules of Constraction. This Socurity Instrument shail be govemed by federal law
and the law of the jurisdiciion in which the Property is located. All rights and obligations contained in this Sccurity Instrumeat
arc subject to any requiremerss ind limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract ot-i might be silent, but such silence shall pot be construed as a prohibition against agreement by
contract. In the event that any provilior or-clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisicns of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) wo'ds of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words/in ihe singular shall mean and include the plural and vice versa; and (c) the
word “‘may” gives sole discretion without any obligati<i o take any action.

17. Borrower’s Copy. Borrower shall be given one Zup; of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8, “Interest in the
Property” means any legal or beneficial interest in the Property. including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, mstallment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is scid r transferred (or if Borrower is not a nafura) person
and a beneficial interest in Borrower is sold or transferred) without Lender’=-orior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. [Howevar, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bomrower notice of accelerativn. iz notice shall provide a period of not
less than 30 days from the date the nolice is given in accordance with Section 15 withiu which Borrower must pay all sums
secured by this Security Instrument. If Borrowex fails to pay these sums prior to the expirai'on of this period, Lender may
invoke any remedies permitted by this Security Instrument without further nolice or demand on Borrwwer.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditivns, "iorrower shall have the
right to have enforcement of this Security Instrument discontinued at any tiroe prior to the eacliest of: (1) Jive days before sale
of the Property pursuant to Section 22 of this Secwity Instrument; (b) such other period as Applicable Luw-might specify for
the termination of Borrower's right to reinstate: or (c) enltry of a judgment enforcing this Security Insrument- Ticse conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and tie Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees, property inspection and valuation
fees, and other fees mcurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Leader's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order, (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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an institution whose deposits are insured by a federal agency, instrumentality ot ;:nlity'. or (d) Electronic Funds Transfer. Upon
reinstaterment by Borrower, this Security Instrument and obligations secured hereby shall remain fully cffective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iterest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note. and this Security Instrument
and perforns ather mortgage foan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated io a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the oame and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with 2 notice of
transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Bowower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual liugant or
the member of a vlass) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has brziched any provision of, or any duty owed by reason of, this Security Instrurent, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded (< viher parly hexeto a reasonsble period afier the giving of such notice to take corvective action. If
Applicable Law provides < lime period which must elapse before certain action can be taken, that time peviod will be deerned
to be reasonable for purposes Of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 22 and the notice of ac elcration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective acuon provisions of this Section 20.

21. Hazardous Substances. s us=< in this Section 21: (z) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flarmable or toxic petroleum product., tox.c pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) “Euavi-onmental Law” means federal laws and laws of the jurisdiction where the
Propetty is located that relate to health, safety or envir¢ nmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined. i~ Covironmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger 74 Cavironmental Cleanup.

Bomrower shall not cause or permit the presence, us=. disoosal, storage, or release of any Hazardous Substances, or
threaten to release any Huzardous Substances, on or in the Frorerty. Borrower shall not do, nor allow enyone else to do,
anything aifecting the Property (a) that is in violation of any Ervironmental Law, (b) which creales an Environmental
Condition, or {¢) which, due to the presence, use, or release of a Hazaidors Substance, creates a condition that adversely affects
the value of the Propexty. The preceding two sentences shall not apply tc/the: presence, use, or storage on the Propexty of small
quantitics of Hazardous Substances that are generally recognized to-ve aproooriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cupsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation <'airn, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and auy Hzzardous Substance or Environmental
Law of which Borrower bas actual knowledge, (b) any Environmental Condition, inclursig Fat not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower )zums, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation ¢f ap; Hazardous Substance
affecting the Property is pecessary, Borrower shall promoptly take all necessary remedial actions i accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup. :

NON-UNIFORM COVENANTS. Bormmower and Lender further covenant and agree as follows:

2% Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 vnless
Applicable Law provides otherwise). The notice shall specify: (a)} the defauit; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the potice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by thls Security Instrument, [oreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreciose this Security Instrument by
judicial proceeding. Lender shall be entitied to collect all expenses incurred In pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Relcasc. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrtraent. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument,
but enly if the fee is paid to a third party for services rendered and the charging of the feeis permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [ltinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Utinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense (o protect
Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made agaiost Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Barrower as hbtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, BorrowsZ-will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
wsurance. The costs of s insurance may be added io Borrower's total outstanding balance or obligation. The costs of the
insurance may be more thrd Uie cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (0 the teyms and covenants contained in pages 1 through 12 of this
Sesurity Instrument and in any Rider executed by Borrower and recorded with it.

% Z”}ﬁ%ﬂ? / %/’/"/é\«ww) (Seal)

MA#G RET M. WUCKI -Barrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
Witness: . Witness:

Sl LR Ve

Stave of Ulinois
County of COOK
"This instrument was acknowledged before me on July 11, 2008 (dale) by
MARGARET M. WUCKI ’
(namefs] of person{s]).
Notary Public
ILLINOIS—Single Family—Faanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index {As Publisked In The Wall Street Journal}—Rate Caps)

THIS ADJUSTABLE RATE RIDER jsmade this  11th  dayof July 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure
Bomower's Adjustable Rate Note (the 'Note") to

FIRST NLC FINANCIAL SERVICES, LLC

("Lender") of the same date and covering the propexty described in the Security Instrument and located at:
8400 CALLIE AVENUE UNIT 304
MORTON GROVE, IL. 60053

[Property Address)

THE NOTE TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORKOWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATY. PORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthér covenant and agree as follows:

A. INTEREST RATE AND MONTHLY ’AYMENT CHANGES
The Note provides for an initial interest rate of 6.9900%. The Note provides for changes in the
interest rate and the monthly payments, as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the fust day of Ziurjust 2008
and on that day every sixth month thereafter. Each date on whica my inrerest rate could change is called a
*Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based ot 22 Index. The “Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deps7iis i the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure ¢vailable as of the first
business day of the month immediaicly preceding the month in which the Change Liute orzits is called the
“Current Index.”

1f the Index is no longer available, the Note Holder will choose a new index that is based upon
cornparable information. The Note Holder will give me notice of this choice.

{j Calkculation of Changes

Before each Change Date, the Note Holder will calculatc my new intercst rate by edding

Three and 98/100ths

percentage points ( 3.9800%) to the Current Index. Subject to the limits stated in Section 4(D) below,
this armount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)—Single Family

(Page 1 of 3 pages)
3076504088 FNLC Form 3302011 (04052005)
£00195810000828632
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The Note Holder will then determine the amount of the monthly payment that would be sufficieat to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
pew interest rate in substantially equal payments. The result of this calculation will be the aew amount of my

monthly payruent.

(D} Lumits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be greater than 9.9300%
or less than 6.9900%. Thercafter, my interest rate will never be increased or decreased on any single
Change Date by more than One and One Half
percentage points ( 1.5000%) from the ratc of interest | have been paying for the preceding

six months. My interest rate will never be greater than 13.9900% or less than 6.9900%.

(E) Effective Date of Changes

Yy new interest rate will becore effective on each Change Date. I will pay the amount of my mew
monthly r<yraent beginning on the first monthly payment date after the Chenge Date until the amount of my
monthly pryme=nt changes again.

(F) No’ice of Changes

The Note Hotaor will deliver ot mail to me a notice of any changes in my interest rate and the amount
of 1y monthly paym2nibefore the affective date of any change. The notice will include inforroation required
by law to be given me'to/and also the title and telephone number of 2 person who will answer any question [
may have regarding the notice

B. TRANSFER OF THE PLOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the S zcuriy Instrument is amended to read as follows:

Transfer of the Property or a Ser efcial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any lega ot beneficial interest in the Property, including, but not
limited to, those beneficial interests transierres i a bond for deed, contract for deed, instaliment
sales contract ot escrow agreement, the intet of which is the transfer of title by Borrower at a
future date to a purchascr.

If all or any pant of the Property or any Jnterest v the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial mnderest,in Borrowex is sold or transferred)
without Lender's prior written consent, Lender may requird inimediate payment in full of all surns
secured by this Security Instrument However, this cption stiall not. b= exercised by Lender if such
exercise. i8 prohibited by Applicable Law. Lender also shall 10t exzreise this option if: (2)
Borrower causes to be submitted to Lender information required ¢:-Lender to evaluate the
intended transferce as if a new loan were being made to the transferee; 2nd () Lender reasonably
determines that Lender's security will not be impaired by the loan assumptioand that the risk of
a breach of any covenant or agreement in this Security Instrument is acceplabic to L-nder.

To the extent permitted by Applicable Law, Lender may charge a reasonabls-fec as a
condition to Lender’s consent to the loan assumption. Lender also may require the trap:fevee (o
sign an assuroption agreement that is acceptable to Lender and that obligates the transferes to xesp
all the promises and agreements made in the Note and in this Security Instrument. Borrowr: »ill
continue 1o be obligated under the Note and this Securily Jnstrument unless Lender releasen
Borrower in writing.

If Lender exercises the oplion to require iremediate payment in full, Lender shall give
Bormower notice of acceieration, The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails o pay these sums prior to the
cxpiration of this period, Lender may invoke any 1emedies permitted by this Security Instrurnent
without further notice or demand on Borrower.

(Page 2 of 3 pages)
100185910000826688 FNLC Form 3302012 (D4052005)
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BY SIGNING BELOW, Borrower accepis and agrees to the texms and covenants contained in pages 1
through 3 of this Adjustable Rate Rider.

L/%“t:ﬁw/ 0 £

-y

=
- . (Seal)
MARGARET M. WUCKI -Borrower Bormower
— AN (Seal) {Seal)
-Borrower -Borrower
- (Seal} (Seal)
-Borrower -Borrower

(Page 3 of 3pages)
100196910000826638 FNLC Form 3302913 (04052005)
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

PROPERTY ADDRESS: 8400 CALLIE AVENUE UNIT 304, MORTON GROVE, IL 60053

THIS ADDENDUM is made this 11thday of July 2005 and is incorporated into and intended to
form a part of the Adjustable Rate Note (the “Notc™) dated the same date as this Addendum, executed by the
undersigned and payable to FIRST NLC FINANCIAL SERVICES, LLC (the “Lender”).
THIS ADENDUM superscdes Sections 3(A), 3(B), and 4(C) of the Rider. None of the other provisions of the
Note are chaged by this Addendum.

3 PAYVUNTS

(B)

{A} Tine ard Place of Payments

J will pay in.erzst by making payments every month for the fist 60 payments (the “Interest-
Ounly Period”) in the umourt. sufficient to pay interest as it accrues. I will pay principal and interest by
making payments every wonth thereafter for the net 300 payments in an amount sufficient to fully
amortize the outstanding piircipal balance of the Note at the end of the Interest-Only Period over the

remaining term of the Note in equ<i taonthly payments.

I will make monthly payments o=z the first day of each month beginningon  08/01/2005
I will make these payments every montl until 1 have paid all of the principal and interest and any other
charges described below that | may owe undzr fhis Note. Each morthly payment will be applied as of its
scheduled due date and will be applied to interest baofore principal. K, on 08/01/2036  , I still owe
amounts under this Note, 1 will pay those amounts i»4w’ on that date, which is called the “Maturity Date™.

I will make payments at
700 W. HILLSBORO BLVD. B-1 #204, DEERFIELD BEAZH, *FLORIDA 33441
or at a different place if required by the Note Holder.
Amount of My Initial Monthly Payments
Each of my initial monthly payments will be in the amount of U.G.,$ 1,543.63 . This
payment is based on the original principal balance of the Note. This payment ameunt inay change.
INTEREST RATE AND MONTHLY PAYMENT CHANGES
3 LCalculation of Changes
Before each Change Date, the Nete Holder will calculate my new interest rate by adding
Three and 98/100ths  percentage point(s) ( 3.9800%) to the Currerd Index for such
Change Date. Subject to the limits stated in Section 4(D), this amount will be my new intcrest rate until the
next Change Date.
During the Interest-Only Period, the Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay accrued interest. This will be the amount of my monthly

Tof2

100195910000626488 FNLC Form 33033L1
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payment until the earlier of the next Change Date or the end of the Interest-Only Period unless I make a
volunary prepayment of principal during the Interest-Only Period. If I make a voluntary prepayment of
principal during the interest-Only Period, my payment amount for subsequent payments will be reduced to
the amount necessary to pay imerest at the then current interesi raie on the lower principal balance, At the
end of the Interest-Only Period and on each Change Date thereafier, the Note Holder will determine the
amount of the monthly payment that would be sufficient to repay in full the unpaid principal that I am
expecied to owe at the end of the Inerest-Only Period or Change Date, as applicable, in equal monthly
payments over the remaining term of the Note. The result of this calculation will be the new amount of my
monthly payment. After the end of the Interest-Only Period, my payment amount will not be reduced due to
voluniary prepayments.

k///%w :L’M77/ /

MARGﬁ}l:T_M WUCKI

202

130135810000826888 FNLC Form 3303312
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER isoade this ~ 11th  day of July 2005
and is incorporated into and shall be deerned to amend and supplement the Mortgage, Deed of Trust, or
Secwrity Deod (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Note to

FIRST NLC FINANCIAL SERVICES, LLC

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

8400 CALLIE AVENUE UNIT 304
MORTON GROVE, IL 60053

(Property Address}

The Property iachdes a unit in, together with an undivided interest in the common clcments of, a
condomininm project Y.aown as:

THE WOODLANDS
[Name of Condominium Project)

(the “Condominium Project”). If tic-owners association or other entity which acts for the Condominium
Project (the “Owners Association”) holds itle to property for the benefit or use of its members or
shareholders, the Property also inclide, Bomower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s inter2st.

CONDOMINIUM COVENANTS. It ¢ ddition to, the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenan ana agree as follows:

A. Condorinium Obligations, Botrov:»t skall perform all of Borrower's obligations under
the Condominiwm Project’'s Constituent Documipss. The "Constiuent Documents” are the:
(1) Declaration or any other document which creares she Condominium Project; (11) by-laws:
(ii1) code of regulations; and (iv) other equivalent docurrinis, Bortower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Coustiwent Documents.

B. Property Insurance. So long as the Owners Associativu, maintains, with a geneeally
accepted insurance carrier, a “master” or “‘blanket” policy on the Lon ominium Project which is
satisfactory to Lender and which provides insurance coverage’ i« the amounts (including
deductible levels), for the periods, and against loss by fire, hazards incivied within the term
“extended coverage,” and any other hazards, including, but not limited to, & nnguakes and floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installments for property ing.auce on the
Property; and (i) Borrower's obligation under Section 5 to maintain property insurdace crverage
on the Property is decmed satisfied to the extent that the required coverage is provided ov the
Owners Association policy.

What Lender requires a3 a condition of this waiver can change during the tam of the loa:

Borower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of propety insurance proceeds in lien of restoration or repaix
following a loss to the Property, whether to the unit or to common clernents, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrurneat, whether or not then due, with the excess, if any, paid to Borrower.

MULTISTATE CONDOMINTUM RIDER--Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1101
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount. and extent of coverage to Lender.

D. Conderanation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in cormection with any condemnation of othex taking of all or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
lice of condemnation, sre hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the surns secured by the Security Instrument as provided in Section 11i.

E. Lender's Prior Consent. Bomrower shall not, except after notice to Lender and with
Lender's prior written consent, cither partition or subdivide the Property or consent to: (1) the
abandonment or termination of the Condominium Project, except for abandonment or termination
reavired by law in the case of substantial destruction by fire or other casualty or in the casc of &
taking by condemnation or eminent domain; (i) any amendment to any provision of the
Cons'itzert Documents if the provision is for the express benefit of Lender; (iii) termination of
profeseione. management and assumption of slf-management of the Owners Association; or
{iv) any ac.iox. which would bave the effect of rendering the public liability insurance coverage
mamiamed by the Owners Aszociation unacceptable to Lender.

¥. Remedies. i7 Borrower docs not pay condominium dues aud assessments when. due, then
{ xndex tnay pay them Any amounts disbursed by Lender under this paragraph F sball become
additional debt of Borcowss secured by the Security Jostrumeat. Unless Borrower and Lender
agree 1o other terms of paymerit, Grese amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepls and agrees to the tarms and provisions contained in pages
i

1 and 2 of this Condomintum Rider.
I A
L/ﬁ £ % 7 ey T~ (Seal)
MARGARETM. WUCK) “Borrower “Rorrower

(Seal) ~ (Seal)
-Barower -Borrower
(Seal) 22.(Seal)
-Borrowey -Racower

MULTISTATE CONDOMINIUM RIDER—Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/0)
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