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DEFINTTIONS

Words nsed in multiple sections of this documen’ aee defined below and other words are delined in Scctions
3OHEL T30 ER26 and 21, Certain roles regarding thel asage of words used in this document are also provided
in Section 16

(A) "Security Instrument” means this documnent, which is dated JJulv 15, 2006
together with al} Riders to this document.

(B) "Borrower" is Kvle Reourke, a singl

(]

person

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Sysiemns, Inc. MERS s a scparate corporation tharisdciing
solely as @ nomince for Lender and Lender's suceessors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, fel. (888) 679-MERS.
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STREFET ADDRESS: 1601 u MGQ EBF I C IAL CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-30-410-047-1010

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 4B, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN THE 1601 WEST ALTGELD CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 00625013, IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:
EXCLUSIVE USE.:0F PARKING PURPOSES IN AND TO PARKING SPACE NO. G-10 AND DECK SPACE D-1,

ALIMITED COMMON LLFMENTS, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM
AND SURVEY ATTACHIZD' THERETO, IN COOK COUNTY, ILLINOIS.

CLEGALD
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(N) "Lender" is American Horme Mortgage Acceptance, -nc.

Lender is a Corporation
orgunized and cxisting under the laws of State of New York
lley,

Lender's address is 533 Rroadhollow Road, Melvil! Ny 11747

(%) "Note" mcans the promissory note signed by Borrower and dated  Juiv 5, 2005

The Note states that Bocrower owes Lender Thrae Jlundzad £1F0y e Thonsand and

M oo Dollars
(U.S. 8352,000.00 ) plus interest. Borrower hu% promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than August i, 2030

(F) "Pregenty” means the property that is described below under the heading "Transkr of Rights in the
Property.”

(G) "Loan" /menns the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due under the Nete,)and all sums due under this Security Instrument, plus interest.

(H) "Riders" “micarid pll Riders to this Security Insirument that are executed by Borrower. The following
Riders are (o be exceuted-hy Borrower [check boa as applicable]:

] Adjustable Raie Rider 'AJ Condominiwn Rider rL_:l Second Home Rider
[J Balloon Rider L = Planned Unit Development Rider L:J 1-4 Family Rider
| TVA Rider Lowa Peweekly Payment Rider L] Other(s) [specily)

(I) "Applicable Law" means all cotireding applicable federal, stale and local slatules, regulations,
ordinances and administrative rules and orders fhal have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Acsessinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propériy by a condominium association, homcowners
association or similar organization.

(K) "Llectronic Funds Transfer” mcans any transfer of fuads, other than a transaction originated by check,
draft, or simtlar paper instrument. which is initiated through dp/c)ectronic terminal, telephonic instrument,
compuler, or magnelic tape so as to order, struct. or authorize.<-Tmancial fastitution to debit or credit an
account. Such form includes, bul is not limited to, point-of-sale (ransfers, avtomated teller machine
tansactions, transters witiated by telephone, wire transfers, and awtomaled vicaringhousc transfers.

(L) "Escrow Hems" mcuns those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scitlement, award of datiages, or procceds paid by
any third party (other than insurance proceeds paid under the coverages descrived (i Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or awy partol the Property;
(iii) conveyance in licu of condemuation; or (iv) mistepresentations of, or omissions as (0, the valuc and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or éefanlt on, the
Loan.

(0) "Periodic Payment" mcans the regularly scheduled amount duc for (i) principal and interest undcy the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementine regulation, Regulation X (24 C.F.R.Parl 3300), as they might be amended from time o time,
or any additional nr successor legislation or regulation that governs the same subject malter. As used in this
Sceurity Instrument, "RESPA" relers o all requirements and restrictions that are wwposed in regard to @
"lederally related mortgage toan” even if the Loan does not qualify as a "federally relaied mortgage loan”
under RESPA.
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{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property. whether or not
that party has assumed Borrower's obligations under the Note and/or this Sceurity lastrument.

TRANSFER OF RIGHTS IN THE PKOPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxlensions and
modifications of (he Note: and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Nole. For this purpose, Borrower docs hereby mortgage, grant and convey

to MERS (solely as nominec for Lender and Lender's successors and assigns) and lo the successors
and assigns of MERS, the {oltowing described property localed in the County
[Tvpe of Recording Jurisdiction]  of COOK [Name of Recording Jurisdiction]:

seme gt avhied ;&:ui;

Parcel ID Number: 24-30-420-017-2010 which currentlv has the address of
LEDE W, AL tagoild St. B 43 |Strect]
Chileaan fcityl, Hlinois =04 04 [Zip Codv]

("Property Address™):

TOGETHER WITH all the improvements now or hercafler erected”onythe property, and all cascments,
appurtenances, and [ixlures now or herealter a part of the property. All zeplaccments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to4n<his Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legai- titic 2o the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or cusiors, MERS (as nomince
for Lender and Lender's successors and assigns) has the right: o exercise any or it of those interests,
including, but not limited (o, the right to foreclose and sell the Property; and to take day astion required of
Lender including, but not limited to, releasing and canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby convayede and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, Zxcept for
encumbrences of record. Rorrower warranis and will defend generally the title to the Property Ggunst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurtsdiction to constitule a unilorm sccurity instrument covering, real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ftems

[PV IR ERPRN APPL £ 0000896790
Initiak: i B
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pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is returned lo Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security [nstrument be made in one or more of the following forms, as sclected
by Lender: {a) cash; (b) money order; (c) certified cheek, bank check, treasurer's check or cashier's checek,
provided any such check is drawn upon an institution whose deposits are insured by & federal agency,
instrumentality. or entity; or (d) Electronic Funds Transfer.

Pavments are deemed received by Leader whea received at the ocation designaicd in the Note or al
such olhier locution as may be designated by Lender in accordance with the notice provisions in Section 15
Lender may retura anv pavment or partiasl payment if the payment or partial pavments are insufficient (o bring
the Loan current. Lender may aceept any paymenl or partial payvment insuflicient to bring the Loan current,
withoul yaver of any rights bereunder or prejudice Lo its rights to refuse such pavment or partial pavments in
the future, deeLender is not obligated 1o apply such payments al (he time such pavments are accepted. If cach
Periodic Payricnt is applied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Leader tray hold such unapplied funds until Borrower makes payment (o bring the Loan current. If
Borrower docs not G so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. I nat ajolied carlier, such funds will be applied to the outstanding principal balance under
the Note immedialely priof o Toreclosure. No offset or claim which Botrower might have now or in the
future against Lender shall velizve Borrower from making payments duc under the Note and this Sceurity
Instrument or performing the covCpaats and agreemends secured by this Security Instrurnent.

2. Application of Payments or Troveeds. Except as olherwise described in this Scction 2. all payments
aceepted and applied by Lender shattbe anolied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (<) 4amaunts due under Section 3. Such pavments shall be applicd to
cach Periodic Payment in the order in whicl_i#/oscame due. Any remaining amounts shadl be applied first o
Jate charges. sccond (o any other amounts due ander this Security Instrument, and then to reduce the principal
halance of the Note.

Il Lender receives a payment from Borrower or & delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni riav. be applied to the delinquent payment and the
late charge. I more than one Periodic Payment is outstanding. Lender may apply any payment reccived from
Borrower (0 the repayment of the Periodic Payments if, and toth¢ extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is anrlicd to the full payment of one or morc
Periodic Payments, such excess may be applied to any late charges ¢ue. Voluntary prepavments shall be
applicd first to anv prepavment charges and then as described in the Note.

Any application of payments, insurance procecds, or Miscellancous Précecds o principal due under the
Note shail not extend or postpone the due date, or change the amount, of the PeriodieRayments.

3. Funds for Escrew ltems. Borrower shall pay (o Lender on the day Periodie Pavinents are due vader
the Note, until the Note is paid in full, a sum (the "Funds™) o provide for payment ofamouats due for: (a)
taxes and assessments and other ilems which can attain priority over this Sceurity Instrimen! as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if dny; /C) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prensiuds. if any,
or any sums pavable by Borrower to Lender in lieu of the payment of Mortgage Insurance prémiams in
accordance with the provisions of Scction 10. These items are called "Escrow Items." At origination of aVany
time during the term of the Loan, Lender may require that Community Association Dues. Fecs, and
Assessments, if any. be cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem.
Borrower shall promptly furnish to Lender all notices of amounts o be paid under this Section. Borrower
shalt pay Lender the Fuinds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or wll Escrow Lems. Leader may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the evenl of such waiver. Borrower
shall pay directlv, when and where payable, the amounts due for any Escrow Hems for which payment of

NALEE SRS APl F:0DNDN 186G @9 KR
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Funds has been waived by Lender and. if Lender requires. shall furnish to Lender receipts evidencing such
pavment within such time poriod as Lender may require. Borrower's obligation to make such payvmenis and
to provide reccipts shall For ali purposes be deemed o be a covenant and agreineit comained in Lhis Security
Iastrument, s the phrase "covenamt and agreement” is used i Section 9. it Borrower is obligated 1o pay
liserow ltems directly, pursuant to @ weiver, and Borrower fails to pay the anount due for an Iserow Hem,
Lender may exercise its rights under Section 9 aad pay such amount and Borrower shall then be obligated
ander Scction 9 (o repay o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
lierns at any lime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender (o apply
the Funds at the time specificd under RESPA, and (1) not to exceed the maximum amount a lender can
require dmder RESPA. Lender shall estimate the amount of Funds due on the basis ol current data and
reasonable eatimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law,

The Fuads shatl be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (incinding Lender, if Lender is an institution whose deposits are so sured) or in any Federal Home
Loan Bank. Cenaeisholl apply the Funds 1o pay the Escrow ltems ao Jater than the time specified under
RESPA. Lender shad nes charge Borrower for holding and applying the Funds, annually analyzing the
eserow account, or velilving the Escrow Jems, unless Lender pavs Borrower intercst on the Funds and
Applicable Law permits Lender-to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid‘orlthe Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and“Cender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held“in/escrow, as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as
defined under RESPA. Lender shall notify Borrower s required by RESPA. and Borrower shall pay o
Lender the amount necessary to make up the shortage/imaccordance with RESPA, but in no more than 12
monthly payments. I there iy a deficiency of Funds heidn sscrow. as defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shaii rayyio Leader the amount necessary to make up
the deficieney in accordance with RESPA. but in no more than 4 2amonthly pavinents.

Upon payment in full of all sums secured bv this Securitv. I'sirument, Lender shall promptly refund to
Borrower anv Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes, assessmenis,/charges, fines, and imposilions
attributable to the Property which can attain priority over this Security Instrament, leaschold payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and“Assessments, if anv. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner proyified in Section 3.

Borrower shall promptly discharge any lien which has priorily over this Secarity fastrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a nanngr acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the Jicn in grodTaith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaie (¢ prevent the
enforcement of the lien while those proceadings ar2 pending, but only unil such procecdings ave eopcivded;
or () secures from the holder of the lien an agrecment satisfuctory o Lender subordinatng the licieto this
Sceurity Instroment. if Leoder determines that aay part of the Property is subject to a tien which can attain
priority over this Security Instrument, Lenader may give Borrower a notice identifying the lien. Within 10

DTG FRFRE L ADDL §:0000896700 K
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days of the date on which that notice is given, Borrower shall satisy the licn or take one or morc of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintaincd in the amounts (including deductible levels) and for the periods that Lender
reguires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right 1o
disapprove  Borrower's choice. which right shall not be exercised unrcasonably. Lender may require
Borrowed 1 pav. in connection with this Loan, cither: (a) & one-time charge lor flood zone deterination,
certification and tracking scrvices; or (b) a one-time charge for flood zone determination and certilication
services and fsubscquent charges cach time remappings or similar changes occur which reasonably might
affect such dete/mmation or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the Federil Emergency Management Agency in connection with the review of any flood zone
determination resulting frei an objection by Borrower.

Il Borrower fails o/ maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation o purchasc any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might not
proteet Borrower, Borrower's equity Jin tie Property, or the conlents ol the Praperty, against anv risk, hazard
or liability and might provide gresteror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insmarle-coverige so obtained might stgnificantly cxceed the cost of
insuranee thd Borrower could have oblaincd /Ady amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by [his Security Instruwment. These amounts shall bear interest at
the Nole rate from the daie of disbursement and sha't be payable, with such interest, upon notice from Lender
to Borrower requesting pavimenl.

All insurance policies required by Lender and renewals.of such policies shall be subject to Lender's
right Lo disapprove such policies, shall include a standardangrigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have/the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give te-Lender all receipts of paid premiums and
renewal notices. Il Borrower obtains any form of insurance coverage, (ot olierwise required hy Lender, for
damage to, or destruction of, the Property, such policy shall include a Swadurd mortgage clanse and shall
name Lender as morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance carrié=and Lender. Lender may
ke proof of Joss if not made promptly by Borrower. Unless Lender and Botrowiy otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by=Lender, shail be
applicd 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have 20¢: right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property Lo enseie i work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken premiplly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall bz the sole obligation of Borrower. IT the restoration or
repair is not cconomically feasible or Lender's security would be lessened, (he insurance proceeds
shaft e applied 1o the sums secured by this Security Instrument. whether or not then due, with the

53t IR Y APEL F G0 RSH 9
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excess, if anv. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

I Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim
and related atiess 1V Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered (o seile o claim. then Lender may negotiate and settle the claim. The 30-div period will
begin when ihe notice is given. In either event, or if Lender acquires the Properiy under Scction 2 or
otherwise. Borrower herehy assigns 1o Leader (a) Borrower's rights w any insurance proceeds in an amoun
not 10 exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either (o repair or restore the Property or to pay amounts unpaid under the
Note ornis, Seeurity Instrument, whether or not then due.

6. Occrnancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days Witer the execution of this Sceurity Instrument and shall continue to occupy the Property as
Borrower's prdipdd sesidence for at least one year after the date of occupancy. unless Lender otherwise
agrees iy wriling, ahich conseni shall not be unreasonably withheld, or unless extenuating circumstances
exist which e bevond”Botrower's control.

7. Presevvation, Miintenance and Protection of the Property; Inspections. Borrower shall not
destrov, dumage or impair theProperty, allow the Property to deferiorate or commil waste on the Property,
Whether or nof Borrower is residrg i the Property, Borrower shall maintain the Property in order to prevent
the Property [rom deleriorating or deedCasing in value due to its condition. Unless it is determined pursuani to
Section 5 that repair or restoration is ot economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration_c. _damage. If insurance or condemnation procceds are paid in
connection with damage to, or the taking ‘of /th¢ Property, Borrower shall be responsible for repairing or
restoring (he Property only if Lender has releascd proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymcat ol in a scrics of progress payments as the work is
completed. 1 the insurance or condemnation procecas”ape not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender o its agent may make reasonable entrics wpei and inspections of the Property. 1 it has
reasonable vause, Lender may ispect (he interior of the improvenients on the Property. Lender shall give
Bortower notice al the time of or prior to such an interior inspectior-specilying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default if; during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower e with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate information or statctasnts to Leader (or failed to
provide Lender with material information) in connection with the Loan. Material“epresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Propeity gs\Borrower's principal
residence.

Y. Protection of Lender s Interest in the Property and Rights Under this Seculity Instrument. If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrument:av) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rignts xader this
Sceurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or lorieibae, for
enforcement of a Jien which may attain priority over this Security Instrument or to enforee fuws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Propertv and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, wnd securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a licn which
has priority over this Security Instrument; (b) appearing in court; and (¢} paying rcasonable

NOC 21N APPL 4:0003895799 Kﬂ
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attorpevs’ [ces to protect its interest in the Properiv and/or rights under this Sceurity Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, bul is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain waler [rom pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turncd on or offl.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by (his Security Instrument. These amounts shall bear interest al the Note rate from the datc of
disbursement and shalf be payable, with such interest, upon notice from Lender to Borrower requesting
pavment.

I this Sceurity tostroraent s on a leaschold, Borrower shall comply with all the provisions of the lease.
I Borroveer acquires fee title 1o the Property. the leaschold and the fee title shall not merge unless Lender
agrees toth merger in writing.

10, Moitgage Insurance. I Lender required Mortgage Insurance as o condition of makiag the Loan,
Borrower shat pay the premivms required o maintain the Morigage Insurance i effect. I, for any reason,
the Mortgage ipsamnce coverage required by Lender ceases to be available from the mortgage insurer that
previously provigcéCsuch insurance and Borrower was required to make separately designated pavmenls
toward the premiums tr-Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent fo ‘he Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost (o Borrower ofiic Mortgage Insurance previously in effect, from an alternaie morigage insurcr
selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall
continue (o pay to Lender the amednt of the separately designated payments that were due when the insurance
coverage ceased to be in cffect. Lenger will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance Such-loss reserve shall be non-refundable, notwithslanding the fact that
the Loan is ultimaicly paid in full, and Lepses shall not be required to pay Borrower any inlerest or carnings
on such loss reserve. Lender can no longer feauind loss reserve paymeats it Mortgage lasurance coverage (in
the amount and for the period that Lender requirts) provided by an insurer selecied by Lender again becomes
available . is oblained. and Lender requires separatehy/designated payments toward the premiums for Morigage
Insurance. I Lender required Mortgage Insurance s, acondition of making the Loan and Borrower wus
required to make separately designated payments toward Jbe premiums for Mortgage Insurance, Borrower
shall pay the premivms required to maintain Mortgage Insu‘an<c. in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends i accordance with any written agreement
between Borrower and Lender providing for such termination or/updil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to paz-interest at the raie provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a partv/o the Morlgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in iotce from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce/iosses. These agreements are
on terms and conditions that arc satislactory to the mortgage insurer and the othér party (or partics) to these
agreements. These agreements may require the mortgage insurer to make payments usite any source of funds
thit the morlgage insurer may have available (which may include Funds obtained from Maitgage Insurance
preiums).

As a resull of these agreements, Lender, any purchaser of the Note, another tasurcr, any Aciasurcr, any
other entity, or any alliliate of any of the forcgoing, may receive (direetly or indircetly) amouris st derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modilying the mortgage insurer's risk, or reducing losses. If such agreement provides|thet an
affiliale of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurcr, the arrangement is often lermed “captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property. if the restoration or repair is economically feusible and Lender's seewrity is not lessened. During
such repuir al restoration period, Lender shall have the right to hold such Miscellancous: Proceeds until
Lender hias hiad an opportunity 1o inspect such Property to ensure the work has been completed to Lender's
satisfaction. provided that such inspection shall be undertaken promptly. Eender may pay for the repairs and
restoration in o single disbursernent or in a seties of progress paviments as (he work is completed. Unless an
agreemnent is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceads,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. Il the
restoration.or repair is not economically feasible or Lender's security would he lessened, the Miscellancous
Proceess. shiall be applied 1o the sums sccured by this Security Instrument, whether or not then duc, with
the excess, i-any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Scetion 2.

In the everd of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd o #ic,sums sccured by this Security lastrument, whether or not then duc, wilh the excess. il
any. paid w Borrower.

In the cvent of @ partial taking, desiruction, or loss in value ol the Property in which the faiv market
value of the Property imipegiately before the partial taking, destruction, or loss in value is cqual to or greater
than the amoum of the sume secured by this Sccurity Instrument immediatety before the partial taking,
destruction. or loss in value, uniéss Borrower and Lender otherwise agree in writing, the sums sceured hy this
Seeurity Insirument shall be reduced™by the amount of the Miscellaneous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in vatue divided by (b) the fairimarket value of the Property immediately hefore the partial taking,
destruction, or loss in value. Any balance skall hepaid to Borrower.

in the event of a partial taking, destruCti¢n-or loss in value of the Property in which the [air market
vilue of the Properly immediatcly before the ‘partisi-taking, destruction, or loss in value is less (han the
amount of the sums secured immediately before’ the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the (Mifcellaneous Proceeds shall be applied 1o the sums
sceured by this Security Instrument whether or not the sums arz then duc.

If the Property is abandoned by Borrower, or if, alicrrnstice by Lender o Borrower that the Opposing
Party (us defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice 18 Ziven, Lender is authorized 1o colleet and
apply the Miscellaneous Proceeds either to restoration or repair of the Propeny or to the sums secured by ihis
Sccurity Instrument, whether or not then due. "Opposing Party” mears_theshird party that owes Borrowey
Miscellaneous Procecds or the party against whom Borrower has a right of #GGon in regard to Miscellancons
Proceeds.

Borrower shall he in default i€ any action or proceeding, whether civil or‘eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property ot rights under this Security Instrument. Borrower can cure such a dcfult and, il acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to e dismissed with a
ruling that, in Lender's judgment, precludes forfeiwre of the Property or other material iapairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that arc attributable to the impairment of Lender's interest in the Properly are hercly éssigned
and shall be puid to Lender.

Al Miscellancous Proceeds that are not applicd Lo restoration or repair of the Property shall beapplied
i the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for
payment or wodification of amortization of the sums sccured by this Sccurity Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to refease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required (o commence proceedings against any
Successor in Interest of Borrowcer or to refuse to extend time for payment or otherwise modify amortization
of the sums sceured by this Sceurity Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Leader in excreising any right or remedy
including. without limjtation, Lender's aceeptance of pavinents form third persons. entities or Successors i
tnterest of Borrower or in amounts fess than the amount then duc. shall not be a waiver of or prectude the
exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Howcever, any Borrower who
co-signs this Security Tnstrument but does not exccute the Note (a "co-signer"): (a) is co-signing (his
Sceurity Instrument only to morlgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated (o pay the sums sccured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree Lo extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Nole without the co-signer's
consent.

Subiect to the provisions of Scciion 18, any Successor in Interest of Borrower who assumes Borrower's
obligatisns Junder this Security Instrument in writing, and is approved by Leader. shall obtain all of
Borrower's Zights and benetits under this Sccurity  Instrument. Borrower  shall not be released from
Borrower's #0lzations and liability under this Security Tnstrument unless Lender agrees Lo such releasc in
wriling. The ehvérnts and agreements of this Seeurity nstrument shadl bind (except as provided in Section
20y and benelic the saecessors and assigns of Lender.

14. Loan Chargds. Lender may charge Borrower fees for services performed in connection with
Borrower's delautt, for/tht purposc of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, inch:ding, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the goscace of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secunity Instrurnent or by Applicable Law.

If the Loan is subject to a faw which.sets maximum loan charges, and that aw is finally interpreted so
that the interest or other loan charges CoflCeted or (o be collected in connection with the Loan exceed the
permitted limits. then: (a) any such foan chirge shall be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b) any sums alreday collected from Borrower which exceeded permitied limits
will be refunded 10 Borrower. Lender may choose 1@ miske this refund by reducing the principal owed under
thc Note or by making a direct pavineni o Borrower, 1 oa refund reduces principal. the reduction will be
treated as a partial prepayment without any prepayrient’ charge (whether or not o prepaymient charge is
provided for under the Note). Borrower's acceptance -f any uch refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might.diave arising out of such overcharge.

13. Notices. AH notices given by Borrower or Leader in ‘connection with this Sceurity instrument mmust
be in writing. Any notice (o Borrower in connection with this SeCanity Instrument shall be deemed to have
been given (o Borrower when mailed by first class mail or when acwally delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constituic_notice to all Borrowers unless
Applicable  Law cxpressly requires otherwise. The notice address shall ©e.ihe Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Barrower shall promptly notily
Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall ondy report a change of address through that specitied procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any noticcto Lender shall
he given by delivering it or by mailing it by first class mait to Lender's address stated hereip ondess Lender
has designated another address by notice to Borrower. Any notice in connection with this Secpiitytinstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any noticescesuired by
this Sccurity Instrument is also required under Applicable Law. the Applicable Law requircment ‘wilisatisly
the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicilly allow the parlies to agree by contract or il might be silent, but
such silence shalf not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Sécurity Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Sccurily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to (ake
any action.

17, Borrower 's Copy. Bocrower shalt be given one copy of the Note and of this Security Instruroent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As nsed in this Scction {8,
“Interest in the Property™ means anv legal or heneficial interest in the Property, incliding, but nol lhmited to,
those benelicial interests transferred in a bond for deed, contract for deed, installinent sales contract or cscrow
agreement, the intent of which is the transfer of title by Borrower at o tutnre date to @ purchaser.

I it & any.part of the Property or any Interest in the Properly is sold or transferred (or il Rorrower is
not a naturalperson and @ beneficial interest in Borrower is sold or transferred) without Lender's prior writien
consent, Lenacrymay require immediate payment in full of all sums secured by this Security Instrument.
However, this ozuon shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxgieises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nae loss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower wvstpay all sums secured by this Security Instrurment. If Borrower fails to pay these
sums prior o the expiration ef~this period, Lender may invoke any remedies permitted by this Sccurity
Insirument without further notiea’or demand on Borrower.

19. Borrower’s Right {o Relasiate After Acceleration. 1 Borrowcer meets cortain conditions.
Borrower shail have the right to havcienforcement of this Security strument discontinued at any time prior
to the earliest of: (a) five davs before salz_ et the Property pursvant 10 Section 22 of this Security Instrument;
(b) such other period as Applicable Law mighi/srecify for the termination of Borrower's right Lo reinstate; or
(¢) entry of a judgment coforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covensits or agreements; (¢) pays all expenses incurred in
cnforcing this Security Instrument, inchxling, bul not Zumited to, reasonable attorneys' fees, properly
inspection and valuation fees, and other fecs incurred for tie/purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) tabes/such action as Lender may reasonably
require to assure that Lender's interest in the Property and wigiis under this Sccurity Instrument. and
Borrower's obligation (o pay the sums sccured by this Security Instruriient, 'shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bottewar pov such reinstaterent sums
and expenses in oue or more of the following forms, as selected by Leader fadecash: () money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any spechechbeck is drawn upon an
institution whose deposits ace insured by a federal agency, instrumentality or entity; o d) Electronic Funds
Transfer. Upon reinstatlement by Borrower, this Security Instrument and obligations” secesed hereby shall
remain fully effective as if no aceeleration had occurred. However, Lhis right to reinstate skall notapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iriercst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to 2orcGver.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payiments
duc under the Nofe and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Nole is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations lo Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or thc member of a class) that ariscs from the other party's actions pursuant to Lhis Sceurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notificd the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. I€ Applicable Law provides a time
period wiich must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposesf this paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant
to Scction 27 and the notice of acceleration given to Borrower pursuant to Scction |8 shall be deemed to
satisfy the noticz apd opportunity 1o take corrective action provisions of this Section 20,

21. Hazardos. Substances. As used in this Section 21: (a) "Hazardous Substances" arc thosc
substances defined as’tosde or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasihine, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, (natzrials containing asbestos or formaldehyde, and radioactive malerials; (b)
"Environmental Law" mcans fedcral la=:s and laws of the jurisdiction where the Property is located that relate
1o health, safcty or environmental jrotection; (¢) "Environmental Cleanup” includes any responsc action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means i condition that can cause, contribute'to/ o otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the ‘plesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on thé Pronerty of small quantitics of Hazardous
Substances that are gencrally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consemer products).

Borrower shall promptly give Lender written notice of (a) any investigadon, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous  Substance or Environmental Law of which Borrower has actual Amowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, vse oo release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, of i notificd by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreCtozure. 1f the default is not cured on or before the date specified in the notice, Lender at its
option may equire immediate payment in full of all sums secured by this Security Instrument without
further demind and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliert ol expenses incurred in pursving the remedies provided in this Section 22, including,
hut not limited to, 1easonable attorneys” fees and costs of title evidence,

23. Release. Uporr pavaent of all sums secured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Seeurity Instrumesi out only if the fee is paid to a third party for services rendered and the
charging of the fee is permilled under Applicable Law.,

24. Waiver of Homestead. In accordance with linois faw, the Borrower hicreby releases and waives
all rights under and by virtue of the Hlinois horiesiead exemption laws.

25. Placement of Collateral Protection Insyrance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrovar's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchasds inay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ‘th¢ collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lenderoiith evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender, purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, Zocluding interest and any other
charges Lender may impose in connection with the placement of the insurance, witil.the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may e cdded to Borrower's total
outstanding  balunce or obligation. The costs of the insurance may be more than ¢he cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contsined in this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

) __ e lﬂ\‘ ‘ . (Seal)
Kvle Rourke -Borrower
(Scal)
~Borrower
22 (Scal) (Scal)
-Borrower -Borrower
(Seal) ~J (Scal)
-Borrower -Borrower
(Scal) _ (Scal)
-Borrower -Borrower
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ot 0 ool ‘
STATE OF ILLINOIS, County ss:
1, w sz/b —4 Notary Public in and for said county and

stale do hiereby certifv that Kvle Rourke

>

personally known Lo me o be the same person(s) whose name(s) subscribed to the foregoing insirument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and pugpdSed therein set forth.

Gienunder my hand and official seal, this 15th df of D ;

w

My Commissiop/Expires:

AN

ry Public

g
DO

“OFFICIAL SEAL”[?

AZEEZEH ABED MARTINKUS
COMMISSION EXPIRES 05/14/06
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Jonrnal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  15th day of Tuls, 2000
and i incosporated into and shall be deemed to amend and supplement the M()Il"lgg Deed of Trusl
or Sceurity Beed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrorver’s Adjustable Rate Nole (the "Note") to American llome Mortgage Acceptance,

Inc.

(the "Lender™) of the” sime date and covering the property described in the Sccurity Instrument and
located at:

/r\

60D W, Altgeld St. 4B, Chicago, IL c0€l4
[Property Address)

THLE NOTE CONTAINS PROYVISIONS ALLOWING FOR CHANGIES [N THE
INTEREST RATE AND THE MCNTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER’S " INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tii¢ Covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agrec a5 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGEZ
The Note provides for an initial interest rate of 1. 375 4. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate T will pay may change on the first day of August, 201
and on that day cvery 12th month thereafter. Each date o which my interest rate could charge is Lal[ul a
"Change Date.”

LOC #:33193. APPL #:0000896799
MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR -Single [Tamily- Fannic Mae

UNIFORM INSTRUMENT
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ZD-166R (0109 Form 3189 6/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be bascd on an Index. The "Index!
average of inlerbank olfered rales for one-vear U.S. dollar-denominated deposils in the London imarkel
("LIBOR™). as published in The Wall Street Journal . The most recent Index figure available as of the date 45
days hefore cach Change Date is called the "Current Index.”

is the

If the $adex is no longer available, the Note Holder will choose a new index which is based upon
comparable irrormation. The Note Holder wilf give me notice of this choice.

(C) Caleulangs of Changes

Before cach Chanwe Date, the Note Holder will calcufare my oew imterest rate by adding
Two and Cne guariel percentage points
( 2,250 %)-o the Current Index. The Note Holder wilt then round the result of (his
adkition fo the nearest onc-cighttl 2: one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will % my new interest rate until the next Change Date.

P

The Note Holder will then determinehe amount of the monthly payment that would be sufficient to
repay (he unpaid principal that 1 am expected.foowe at the Change Date in [ull on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly paviment.

(D) Limits on Interest Rate Changes
The dnterest vale T oam required lo pav at the fia Change Date will not he greater than
S0L3TT e or fess than C0250 50 Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mort<nan two pereentage points from the rate
of inferest 1 have bheen paving for the preceding 12 months. My intfrestirate will never be greater than

J0.375 %

() Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay thevamount of my new
monthly payment beginning on the first monthly payment date after the Change Date witil the amount of my
monthly payment changes again.

POC $:33197%0 APPL #:0000896700 M
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(F) Notice of Changes

The Note Holder will defiver or mail 1o me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The nolice will include information required by
law (0 he given to me and also the title and (elephone number of a person who will answer any question |
may lewve regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Scction 18 offthe Sceurity Instrument is amended to read as Tollows:

Transser of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"lnterest in (b Properiy” means any legal or beneficial interest in the Property, including, but not
limited to, thosc oepiiicial interests transferred in a bond for deed, coatract for deed, installment
sales contract or escrove agreement, the intenl of which is the transfer of title by Borrower al a
future date to a purchaser

I all or any part obtie/troperty or any Interest in the Property is sold or transferred (or if
Borrower is not a naiural peryon end a benclicial interest in Borrower is sold or transterred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
seewved by this Security Instruments Howeever  this option shall not be exercised by Lender it such
exercise s orohibited by Applicable L. Lender also shali not exercise this option if: ()
Borrower causes to he submitted to Lerder information required by Lender to evaluate the
intended transferec as if a new loan were bein(r made to the transferec; and (h) Lender reasonably
determines that Leader's sceurity will not be impaireayby the loan assumption and that the risk of a
breach of any covenant or agreement in this Sccurity listrament is acceptable o Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable lee as a
condition to Lender's consent to the loan assumption. Lénder may also require the transferce to
sign an assumption agreement that is acceptable to Lender ani-tnat obligates the transferec Lo keep
all the promises and agreements made in the Note and in this Securily Instrument. Borrower will
conlinue to be obligated under the Note and this Security Instruiees unless Lender releases
Borrower in writing,

I Lender exercises the option {o require immediate payment o ftte=Lenader shall give
Borrower notive of acceleration. The notice shall provide a period of not less iy 30 days from
the date the natice is given in accordance with Section 15 within which Borrower must pav all
sums secured by this Security Instrument. [ Borrower [ails 10 pay these sums pricr o the
expiration of this period, Lender may invoke any remedies permitted by this Sceurity lisidrient
without further notice or demand on Borrower.
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BY SIGNING BELOW. Barrower aceepts and agrees to the terms and covenanis comtained in this
Adjustable Rate Rider.

[
]4[’ A (Scal) (Scal)

Kvle Rourks -Borrower -Borrower
e e (Seal) e ASeD
-Borrower “Borrower
(Sedr) (Scal)
-Borrotver -Borrower
e o (Scaly e e ASCHD)
~Bosrowr Borrowar

LOC #:331234 APPL #:0000896799
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  15th davof Julyv, 2005 .
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Deed (the "Sceurity Instrument™) of the same date given by the undersigned (the "Borrower”) to
sccure Bortower's Note to Amezican flome Mertgage Acceptance, Inc,

(the
"Lender™) of the/same date and covering the Property described in the Security Instrument and located at:
ieQl W. Altgeld St. # 4B, Chicago, IL 60614

[Property Address]

The Property includes a unit-ia, together with an undivided interest in the common clements of, a
condominium project known as:
180, West Altgeld Condonirxiums

[Name of Condominium Project]
(the "Condominium Project™). If the owne'rs association or other entity which acts for the Condominium
Project {the "Owners Association™) holds' titie” (o property for the benelit or use ol its members or
sharcholders. the Property also includes Borrower's interest in the Owners Association and the uses, procceds
and benclits of Borrower's inferest.

CONDOMINIUM COVENANTS. In addition to iz covenants and agreements made in the Sccurity
[nstrument, Borrower and Lender further covenant and agree as 1ollows:

A. Condominium Obligations. Borrower shall perforin/al of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituert.Zocuments™ are the: (i) Declaration or any
olher document which creates the Condominium  Project; (it) by-laws; (‘1) code of regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay, when due, all dues and-assessments imposed pursuant Lo
the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, /ith g generally accepled
insurance carrier, a "master” or "blanket” policy on the Condominium Project whicn iscsatisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels); forthe periods, and
against loss by [irc, hazards included within the term "extended coverage,” and any other (nazads, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lepdepawaives the

LOC  #:316681 APPL #:0000896799
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provision in Scction 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Scction S (o maintain property insurance
coverage on the Properly is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Bor‘ower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by e master or blanket policy.

In the eyens of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Propériy, whether to the unil or to common clements, any proceeds payable to Borrower are
hereby assigned and sball be paid o Lender for application to the sums scecured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Ir.serance. Borrower shalt take such actions as muy be reasonable Lo insure that (he
Owners Association maintains s~public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds ofany award or claim for damages, direct or conscquential, payable to
Borrower in conncclion with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or far 20y, conveyance in lieu of condemnation, arc herchy assigned and
shall be paid 1o Lender. Such proceeds shall/ve” applied by Lender (o the sums sccured by the Sccurity
Instrument as provided in Scetion 11.

I. Lender s Prior Consent. Borrower shall n's, except after notice to Lender and with Lender's prior
wrilten consent, cither partition or subdivide the Propeiiyon consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or t¢imination required by law in the case of substantial
destruction by fire or other casually or in the case of a takiig oy condemnation or eminent domain; (ii) any
amendment 1o any provision of the Constituent Documents i Mie/provision is for the express benefit of
Lender; (i) termination of professional management and assumztion of sclf-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. I Borrower docs not pay condominium dues and assessments wwhen duc, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shafi become additional debt of
Borrower secured by the Seeurity Tnstrument, Unless Borrower and Lender agree (o other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate ana~shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

S
G0
to
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BY SIGNING BELOW. Borrower accepts and a
Condominium Rider.

KULL
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grees Lo the terms and provisions contained in this

Ky_.e Rourke

LOC  #:31€683
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(Scal) (Scal)
-Borrower -Borrower
(Scal) (Scal)
-Borrower -Borrower
5eal) (Scal)
-Borrover -Borrower
(Scal) /. (Scal)
-Borrower -Borrower
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