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This ASSIGNMENT OF REN'YS siapared by:
PLAZA BANK

7460 W. IRVING PARK ROAD | BOX 169

NORRIDGE, IL 60706

ASSICN'VENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 8, 2005, is made and executed between LaSalle Bank National
Association, not personally but as Trustee under Trust Acreement dated November 3, 2004 and known as
Trust No. 133534 (referred to below as "Grantor") and FLAZA BANK, whose address is 7460 W. IRVING
PARK ROAD, NORRIDGE, IL 60706 (referred to below as "Lende. ",

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants # continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to tha Ronts from the following described
Property located in Cook County, State of lllinois:

LOT 85 (EXCEPT THE NORTH 15 FEET THEREOF) AND ALL OF LOT 86 IN FIFTi! ADDITION TO GRENNAN
HEIGHTS, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/% OF THE NORTHWEST 1/4
OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCI’AL MERIDIAN, AND
THAT PART OF THE EAST 1/2 OF THE VACATED ALLEY LYING NORTH OF THE SOUT.{ LINE OF LOT 86,
EXTENDED WEST, AND SOUTH OF THE SOUTH LINE OF THE NORTH 15 FEET OF L% 85, EXTENDED
WEST, ALL IN SAID FIFTH ADDITION TO GRENNAN HEIGHTS, AILL IN COOK COUNTY, iL-INOIS.

The Property or its address is commonly known as 8536 N. Ottawa Ave., Niles, IL 60714. The Property tax
identification number is 09-24-111-046-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct
or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety,
accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may
become barred by any statute of limitations, and whether the obligation to repay such amounts may be or
hereafter may become otherwise unenforceable.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
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Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lilinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such coaitions as Lender may deem appropriate.

Employ Agents. “Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or'ir. Grantor's name, to rent and manage the Property, including the collection and
application of Rents:

Other Acts. Lender may-do all such other things and acts with respect to the Property as Lender may
deem appropriate and may acr-exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall nsi-he required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one cr mare of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses‘ncurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such cosis and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and ail.Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and exrenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not.eimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payabic on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and tii¢, Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and_suitable statements of termination
of any financing statement on file evidencing Lender's security interest in thie Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Borrower, w.oether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Leridzsy is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any similai person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to




0522014198 Page: 4 of 10 )

UNOFFICIAL COPY-

10 ‘Aleins ‘Jesiopus ‘JojuesenB Aue Jo ssaupaiqepul 8yl jo Aue jo Aued uonepowwodge Jo ‘Ajains
‘19810pUs ‘J0jueienb Aue 0} 198dsai Yim $In220 sjuans Buipadaid ayl jo Auy “iojuesens Bupoeyy siusa3

‘jsuieBe pamoisoq Jo ‘p|os ‘pabewep Ajlenuelsqns ‘us|ols ‘1so| s| Aliadoid 8y °sso Jo ebeweq Anedoiy

*a1ndsIp 8yl Joj puoq Jo anJasal alenbape ue Bulaq se ‘U0N8IdSIP 8|0S SI Ul ‘Japud
AQ paulwiglep junowe ue ut ‘Buipeadsosd ainliapIo) JO J0UPAJD BY) 10} puog Aleins e JO S8lUOW JBpUdT
yum slisodsp pue Buipessoid 8in1iaplo) JO JOJIPAID YL O 9130U USLLIM J9PUT SBAIB Jojuein IO Jamollog
J1 pue Buipeadoid ain}a}i04 10 J03IPaII Y JO SISEQ YL SI YIIYM WIed 8y}l 40 ssauajqeucseal Jo ANpifea ayl
0} se Jojuelp) 10 Jamoliog Aq aandsip yuey poob e si aiay) 4 Ajdde Jou |[eys ijnejaq 40 1UBAT siyl ‘JBABMOH
‘19pus] UM ‘sjunosoe ysodsp Buipnioul ‘SJUNOJOE S,J0JUBID IO SJ9MoLIog Jo Aue Jo juswysiuiel
e sapn|oul siyy °ssaupsiqapu| 8yl Buunoss Auadosd Aue Jo syuay ay) 1sulebe Asuabe jeruswuloncb Aue Agq
10 JOJUBRID) 1O J8MO.I0g JO J01pald Aue AQ ‘poylaw Jaylo Aue o uoisssssodal ‘djay-jjes ‘Buipssso.d |eraipnl
Aq Jayleym ‘sBuinaenold 84n39pI04 10 8INS0|99.0) JO JusWadUBWWO) “sbuipaadsold eimiejiog 10 Jo)pa1)

'Jojuelin) Jo Jamollog isuiebe 1o AQ sme| AouaAajosul 10
Aordnijueq Aue sspun Su;pa900id Aug JO JUBWIBOUBWIWIOD 3Y) JO ‘INONIOM J0MPaID jo 8dA) Aue ‘$101ipald o
1jauaq ay} 4oy Juswubisse ‘Uz ‘Aladoud s Joluel9 Jo S samouiog Jo 1ed Aue 1oy JaAI9dal € JO Jusuiulodde
ayl ‘JOJUBJD 1O JOMOLIOE O ASUSAOSUI BY} ‘ISNJL Byl JO UoneUIWIL] JO uonnjossip 8yl -Adusajosul

‘uoseas Aue Joj pue awil Aue 1e
(ual| 10 158191Ul AJIND3S paloayIad pUe pueA e 21eald 0] JUBWNOOP [eJsle||09 Aue Jo ainjie) Buipnjaul) 198)49
pue 8210} ||N} Ul 8qQ 01 S8SEAD SIUBWINIG(Q PAL(Y 8yl 40 Aue Jo JuswubIssy siy] uonezielale|o) aAlddje(Q

*191jealay) awn Aue je Buipes|siw
10 9Sje} S8WO0D3Q JO PaysiuINg JO 8pew 8wy sil Je IO Mou Jeyus ‘1oadsas |euslew Aue ut Bulpesjsiw
10 9s[e} S| S1UBWND0(Q Pale|dY 9yl JO JUBWUBISTY S1Y) Japun jjeyaq s,J0JuelH 10 §,Jam0.log UO 10 JojuelD
10 18Mmoui0g AQ Japua 01 paysiuing 10 apew Juawolels-10 uonelussaldal ‘Ajueliem Auy "sjuswelels asjed

*S1UBWIND0(] PaleIey 9y} o Aue Jo Juawubissy
siy} Jopun suonebiqo s,Joluein wioped 01 Ajige s,J0ucis 1o Aladoud s Jojuel9 Jo Aue 103y Alleuslew
Aew Jey) uosiad IO J0}IPaJD JBYI0 Aue JO JOAB UI ‘Juswadzdr isylo Aue Jo ‘Juawasibe sajes Jo aseyaund
“1uawasibe A11INDas ‘1PaJd JO UOISUSIXA ‘UBO| Aue Japun s)nejopricluelny "sallied piyl jo loAeq ul jnejeq

‘ual| Aue jo
aB.eyosip 109)40 01 10 4o Bulpy uaAaid 03 AJessaoau JuswAed Jaylo Aue a0 "aoueINSUI IO SBxe)} o) JuswAed
Aue ayew o1 juswubissy siy1 Aq paJinbai swil 8yl uIyIM Joluel) O 8ini2)]  ‘siuswAed JaylQ uo jnejoq

' J0JURIC) JO 19MO0JI0g pue
19pus UsaMIag Juswealbe Jaylo Aue uj PaulRIUOD UOKHIPUOD JO JUBUBAOD ‘uolieBilgD 'wisl Aue wioyied o} Jo
yum Ajdwod 0} JO SJUBWNDO0Q Pale[ay 8yl JO Aue Ul Jo Juswubissy SIyl ul PauleIuOD LUIIPUOD 1O JUBUSAOD
‘uonebijqo ‘wiey 1aylo Aue wuopad o1 10 yum Aldwod 01 S|ie) JOIUBID IO JBMOMOY . ‘SInejeq 19Yylo

-§seupalgqapu| ayl Japun anp uaym juswAed Aue a3ew o1 s|ie} Jomoliog” sinejaQ JuswAed

;uswubissy
SIyl Jepun ynejdq 0 JUBAJ ue 8INMISUOd |leys ‘uondo s,Jspusm le ‘BuiMo|i0) 8yl Jo yIez "LINV43d

‘ynejag uodn pajius aq ABwW 18pUT YIIYM 0] S8Ipaulal
pue s1ybu Jaylo jje 0} uonippe w aq |leys ybBu yong sjunowe asayl Jo JuswAed aindes ||Im os|e Juswubissy
ayl -Amimiew s,210N @yl e ajgeAed pue anp aq |Im yoiym juawAed uoojjeq e se pajeas} aq (J) 10 810N
ay} Jo wua) Buuiewsl ayy (z) Jo ‘Adijod aoueinsul sjgeadde Aue Jo wis) syl (L) Jaylie Buunp anp awodaq 0}
syuawAed juawiesul Aue yum s|qeded aq pue Buowe pauojliodde ag pue 810N 8yl jo aduejeq ayl 0} pappe aq
(g) :puewsap uo sjqeAed aq (v) [Im ‘uondo s,Japua le ‘pue ssaupalgapul 8yl Jo yed e swoIaq j|Im sasuadxa
yons [y ‘Jolueln AQ juswAedas jo alep ayl 0) Japus AQ pired o paiinoul elep 8yl woly 830N 8yl Japun
paBieyo ayes ay) 1e 1sesslul Jeaq uayl |pm sasodind yons 1oy uapual Aq pied 1o paunoul sainlipuadxa yons ||y
*Aliadoug ayy Buintesead pue Bulujeluiew ‘Buiinsul 1o) 51509 |je BuiAed pue Aladoid ay) 1o siusy syl uo paoeld
10 paIAg] awil Aue e ‘swie|d Jaylo pue S9oURIqUINDUS ‘S1S3Ialul AJunodas ‘suall ‘saxe) || BulAed 1o Buibieyosip

t obed (penunuo)) LSLE6YLLL :ON ueoq
S1N3Y 40 LNJNINDISSY



0522014198 Page: 5 of 10

"UNOEFEFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 11149757 (Continued) Page 5

\“P

accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Inde’siadness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lendzieiz2!l have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Re:xts, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, #gzinst the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lciider's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor..rrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thierect-in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or otaer users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are mare. whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparzgraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the riciitto be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or anv part of the Property, with the power to protect and
preserve the Property, to operate the Property prececiny foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver rizy. serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whettiei or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies providsd-in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an ohligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right te’d<ciare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the ‘terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
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invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
ilegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by. way of forbearance or extension without releasing Grantor from the obligations of this
Assignment o7 iiability under the Indebtedness.

Time is of the Esseac?. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties. to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterciaiir brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stxte of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized wsids and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America.. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the cortzxt may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this. ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to tima_tngether with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Anastasios J. Ziabaras,

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the evenis of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means LaSalle Bank National Association, not perconally, but as Trustee
under Trust Agreement dated November 3, 2004 and known as Trust No. 13353¢..

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety,-or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means PLAZA BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated July 8, 2005, in the original principal amount of
$150,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 6.260% per
annum. Payments on the Note are to be made in accordance with the following payment schedule: in one
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Loan No: 11149757 (Continued) Page 9
TRUST ACKNOWLEDGMENT
STATE OF Tlityness )
) SS
COUNTY OF  £90K )
On this Qo+ day of Nl , Lok before me, the undersigned Notary
Public, personally appesred > RETh &, EDVARDS

, and known to me to be'\'—a'.,‘ authorized trustee(s) or agent(s) of the trust that executed tﬁe Xﬁ%ENT OF

RENTS and acknowledged the ‘Assignment to be the free and voluntary act and deed of the trust, by authority
set forth in the trust documents or.-by authority of statute, for the uses and purposes therein mentioned, and
on oath stated that he or she/they.is/are authorized to execute this Assignment and in fact executed the
Assignment on behalf of the trust.

By /Ul py il % M’K_ Residing at

Notary Public in and for the State of

s, w it reaenty; ek vt oo en e i g
oo vuark National Assonision

£ § I Land Trust
My commission expires ___§ OFFICIAL SEAL"_\‘; AT4T W, Dempstsr
THERESEM. LOHSE | ? Ghokie, inols 80076

‘ '!\\JAOTAHY PUBLIC STATE OF ILLINOIS e
$My Commission Expires 07//2%/\2008 -

LASER PRO Londing, Ver. 5.26.00.005 Copr. Harland Financial Sclutions, Inc. 1997, 2005. Al Rights Resorved. - Il JI\LASE! PRO\CFILPLAG14.FC TR-2442 PR3
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LASALLE BANK NATIONAL ASSOCIATION
LAND TRUST DEPARTMENT
RIDER — ASSIGNMENT OF RENTS

RIDER ATTACHED TO AND MADE A PART OF ASSIGNMENT OF RENTS
DATED JULY 08, 2005 UNDER TRUST NUMBER 133534

This Assigument of Rents is executed by LaSalle Bank National Association, not
personally but as trustee only. It is expressly understood and agreed by the parties hereto,
anything cortainzd therein to the contrary notwithstanding, that each and all of the
promises, covénzote, undertakings and agreements herein made are not intended as
personal promises,-csvenants, undertakings and agreements of said trustee, nor as any
admission that said tristee is entitled to any of the rents, issues, or profits under the said
trust, it being understood by all parties hereto that said trustee at no time is entitled to
receive any of the rents, issues or profits of or from said trust property. This Assignment
of Rents is executed by LaSal'e Eank National Association, as trustee, solely in the
exercise of the authority conferred vpon it as said trustee, and no personal liability or
responsibility shall be assumed by, ner-at‘any time be asserted or enforced against it, its
agents or employees, on account herecf, or-on account of any promises, covenants,
undertakings or agreement herein or in said Note contained, either expressed or implied,
all such liability, if any, being expressly waived ard released by the mortgagee or holder
or holders of said Note and by all persons claiming 0y; through or under said mortgage or
the holder or holders, owner or owners of said Note and by every person now or hereafter
claiming any right or security thereunder. It is understcod and agreed that LaSalle Bank
National Association, individually or as trustee, shall hav= no-obligation to see to the
performance or nonperformance of any of the covenants or pretaises herein contained,
and shall not be liable for any action or non-action taken in vieiation of any of the
covenants herein contained. Trustee does not warrant, indemnify, defend title nor is it
responsible for any environmental damage.

Rev. 8/03




