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THIS SUBORDINATION OF LIEN (this "Agreement") is dated this 6™ day of December 2004

and is executed ry PARK RIDGE COMMUNITY BANK, ('Subordinating Lender") for the

benefit of Alliance 'S3 ("Senior Lender").

woad Ty

s a/‘*la 59 WITNESSETH

WHEREAS, Thomas M. Phiitins and Mary E. Phillips (“Property Owner"), executed a _
Mortgage or Deed of Trust (hercinafter the “Junior Mortgage") in favor of Subordinating Lender ‘
dated January 30, 2004 and which was recorded in the Office of the Recorder of Cook &
County, lllinois, on March 2, 2004 as' Document Number 0406229086 encumbering the real

estate and all buildings, structures, fixtures and improvements thereon (the "Premises"} which
is legally described as:

=

LOT 17 (EXCEPT THE NORTH 6.25 FEET THEXF.OF) AND NORTH 1/2 OF LOT 18 IN
BLOCK 9 IN STEWART D. ANDERSON'S ADDIT!ON TO JEFFERSON PARK, BEING A
SUBDIVISION OF LOTS 6, 7, 8, 9 AND 10 IN CIRCWT COURT PARTITIION OF THAT
PART OF THE NORTHWEST 1/2 OF THE NORTHWEGST FRACTION 1/4 OF SECTION 9,
TOWNHSIP 40 NORHT, RANGE 13, EAST OF THE THIRD "RINCIPAL MERIDIAN, LYING
BETWEEN MILWAUKEE AVENUE AND ELSTON AVENUE AND LOT 2 IN SUBDIVISION
OF THE SOUTHEAST 1/2 OF SAID QUARTER SECTION, IN CGX COUNTY, ILLINOIS.

Property Address: 5417 N. Lotus Ave., Chicago, IL 60630
Tax ID number: 13-09-107-015-0000

And, WHEREAS, the Junior Mortgage was made to secure a promissory note (the “Note") in
the face principal amount of $25,000.00 United States dollars which is payable as th&tcin
provided; and

WHEREAS, Property Owner has executed a subsequent mortgage (the "Senior Mortgage™)
recorded concurrently herewith encumbering the Premises to secure a promissory note in
favor of Senior Lender in the face principal amount of $220,000.00 United States dollars which
is payable as therein provided; and

WHEREAS, the Senior Mortgage and the Junior Mortgage are the only mortgage liens on the
premises, and
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WHEREAS, at Property Owner's request Subordinating Lender is willing to provide that the
lien of the Junior Mortgage shall be subordinate, junior and subject to the lien of the Senior
Mortgage as provided herein.

NOW, THEREFORE, in consideration of the premises and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Subordinating
Lender does hereby consent and agree that the lien of the Junior Mortgage shall be
subordinate, junior and subject to the lien of the Senior Mortgage.

IN WITNESS WHEREOF, the, Subordinating Lender has executed this Agreement through its
duty authorized officer this 6" day of December 2004.

PARK RIDGE COMMUNITY BANK

Byg/z’/i% 4-9 / %:_—;¢\

rles W. Maegdlin
Vice President

STATE OF ILLINOIS
COUNTY OF COOK

1, The Undersigned Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that Charles W. Maegdlin, the Vice Presiden. of PARK RIDGE COMMUNITY
BANK, who is personally known to me to be the some p=rson whose name is subscribed to
the foregoing instrument as such Geraldine Cooper, appeared-tafore me this day in person
and acknowledged that she signed and delivered the said instrument as her own free and
voluntary act and as the free and voluntary act of said corporatioi, tor the uses and purposes
therein set forth.

Given under my bahd and notary seal this day of; M b Aood
' —
Notary Pub!@ﬁw _ / M

7 "OFFICIAL 5EAL"
My Commission Expires: //3 7/100 6 Ck}leraldmc_’ A Smiedtick
7 I Notary Public. State of 1iinon
My Commission Exp. 012972006
Prepared by: Thomas E. Carter, Pres.
Park Ridge Community Bank
626 Talcott Road

Park Ridge IL 60068
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Attn: Loan Department



