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MORTGAGE

DEFINITIONS

Words sed in mmltiple sections of this dociment 21 defined below ind othier words ere defigeg in
Sectivas 3, 11, 13, 18, 20 and 21, Cortain rilex hepurcias the usage of words used in this docisment are
also provided in Saction 16.

STST 77537

(A) "Securlty Instryment" means thig dotument, which {3 dated Tiy A, 2005
topethier with all Riders to this document,

(B) "Borrowsr" |s ANDRE HARRTS r A Single Man, As mip g5ig ond Separata
Proparty

Bostower is the mortgagor under thig Security Instrament,
(C) "Lender" is Argent Mortgage Company, LLG

Lendoe is 8 Timdkag Liability Company
organized and existing ugder the laws of Delawaza
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Leader's eddress is Ope City Boulevard Weat Orange, ca 92pgg

Lender is the mortgagee under this Seenrity Tnstrument,

{D) "Note" meang the promissory note signed by Borrower and dated July B, 2005

The Note states that Borrowsr owes Lender ene hundzad eighty-eight thousand and

0o/100 1]

(U.S. 5188, 000. 00 J plus interaet, Bortower has promised to pay this deby in ropular pﬂ’miﬁ

Payments and to pay the debt in full pat Iater thean Avgquat 1 r 4033 .

](’EJ |lpm[:my" means the property that is described below undes the headlng "Transfer of Rights in the
roperty,

m I'J'Lour," Deand the debit evidenced by the Nots, plus bnrorest, agy prepaymenr eharges apd lamm charpes

due under the Yote, and all sums due yader iy Securlty Instrimment, plus lnterext.

(G) "Riders" :aerp5 sl Rliders to this Secutity Instrument that gre exequted By Bomrawer, The Tollawing

Ridera are to be riiecated by Bosrower [check box a5 applicable):

Adjustuble Rate Ride: || Condominiug; Rider | Second Home Ridor
Ballooz Rider Plauned Unlt Development Ridar [ 1.4 Family Rider
VA Rider J Plwoekly Payment Rider L1 Other(s) [pecity]

() "Applicable Law" mioang gl concoliug applicable federal, state and local statutes, regtlitions,
ordinances and administrative rules and orar.cs that have the effact of 1aw) as weil as all applicable finat,
non-appealable judicial opinions.

(@ "Community Assoclation Dures, Fees, and Asydgnents” meang all dues, fees, assessments agd other
charges that we imposed on Bemower or the Praversy by 4 condeminium association, homeownars
association or stmilar organization.

() "Electronic Funds Transfer” means Ay transfer o {audn, othter them a trancacring originnted by
check, draft, or simllar paper instrument, which s initisted .03l an electronic terming], telephonic
Instrament, computer, or maggetic 180C €0 as {0 order, Instruct, or aythiorize o financial institucian to debjt
or crodit an aceount, Such sarm ineludes, but is 1ot limited to, puir¢-of sale transfers, automated teller
raechine transectivns, trapsfers initlated by telephone, wire transless. a9 automared clearinghiouse
iransfers,

(K) "Escrow Items" means thogp ltems that are described In Saction 3.

(L) "Miscellaneous Proceeds" moang any compensation, settlement, award of dumegvs, or procoeds paid
by any third party (other than Insurance proceeds pald under the coverages desoribed in Section 3) for: (3)
damage to, or destruction of, the Property: (i} condempation or other taking of all (r #4v-Dart of the
Property; (ill) conveyznce in lieu of condemnation; or (lv) misrepresentations of, or Omisiors 53 to, the
value and/or conditien of the Property.

(M) "Mortgage Insurance” mmewms {nsuranee protecting Leader againat the nonpaymont of, or defuch og,
the Loan,

(N) "Periodic Payment” means the regularly scheduled amount dua for (1) principal and intercst undey the
Note, plus (if) any amounts under Section 3 of this Scottity Instrument.

(0) "RESPA" mopns the Real Estate Serilement Procedures Act (12 U,8,C. Soctlon 2601 et seq.) and itg
Implementing ropulaton, Regulation X (24 C.F.R, Part 3500, o5 they might be amended from tims to
timb, or any edditional or guccassor Iegislation or regulation that Bovertis the same subject mattor. Ae useq
In this Scourlty Instrurnegt, "RESPA” rofors to all requirnmonts st restrictions that are imposed in repard
to 3 “federally related mortgage loan” oven i the Loan dowy not qualify as a *federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" jucdns any party that has talen title to the Property, whether gr
not that party hes asaumed Borrower's obiigatlons under the Note apd/or this Sacurity Instrumen

TRANSFER OF RIGHTS IN THE FROPERTY

This Sccurity Insirutment secures to Lender: (i) the repayment of the Loan, and alf renewdle, exteasions and
modifiestions of the Nute; and (if) the performante of Borrower's covenanlt and agreements under
this Security Instrumeat and the Note. Ror thig purpors, Borrower dos heraby Imottgage, grant and convey
to Lender and Lemder's sucossors amd assigns, tie followlng descrited proparty locared in the

County [Type of Rerarding Turisdiction]
of COCK INawte of Recording Jurisdigond;

LEGAT DESCRTPUTON ATTACHED HERRTO AMD MADE A BART HBREQOK:

Pareel ID Number: 19-36-401-023-0008 ‘hich currently has the address of
2628 WEST 87TH QYREET [Straey
CHICAGO [Clyl, TWuols G0g52 [2ip Coda)
(“Propocty Address*);

TOGETHER WITH &ll the lmprovements now or hereafter erapmd on te property, and afl
cagements, appurcnances, end fixturss now or horcalter a part of the property. All feplacements and
additions shall also b covered by this Security Instrument, All of the foregoing s \=f5:d to In this
Sacurity lnstrument as the *Praperty,”

BORROWER COVENANTS that Borrowar Is lawfully seised of the estate hiereby conveyed and has
the right to morigage, grant and convey the Property end thot the Proporty 1s untetcimbered, except for
eacumbrances of rocord. Horrower warrants and will defend Ecnerally the titte to the Property agalner all
claims and demands, subject to any encumbrances of record,

THI8 SECURITY INSTRUMENT combines uniform Covenants for netionsl nse and mop-uniform
tovenznts with Hmited variations by jurisdistion o constitule a uniform fecyrity iustrament covering real
DMBTU%IFDRM COVENANTS. Borrower and Lender covamng and agree a5 follows:

- Payment of Priucipal, Interest, Eycrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when dus the principsl of, and {nterast on, the debt evidenced by the Note and any
prepayment cherges and late charges dus under the Note. Borrower girall ala pey fonds for Bscraw Items
pursuant to Seotion 3. Payments due under the Note and this Socurlty Tnstrument shall be made [n U.S,
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STREET ADDRESS: 2LJ MQ7E ER!EC IA L C O P Y

CITY: CHICaGO COUNTY: cook
TAX NUMBER: 19-36-401-023-0000

LEGAL DESCRIPTION:

LOT 16 IN HELENA A, SIEVERS SUBDIVISION BEING A SUBDIVISION OF PART OF SOUTHEAST i/4 OF

SECTION 36, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

CLEGALD
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selected by Lender: (o) cash: (b) meney order; (c) cenified check, bk check, treasurer's check or
cashier's check, provided any such check Is draws upon an institution whosz deposits are insured by a
federal agency, instrumentality, or antlty: or (d) Elootronic Pinds Transfer.

Paymunts are deamed recaived by Lender when cecelved at tho location designated in the Note or gt
such other location as may te designated by Leader in secordance with the notiee provisions ip Section 15,
Lender may return any payment or partial Paymeot if the payment or partial payments are insufficient o
bring the Loan cufrent, Lender may accept any payment or partial payment insufflcient to bring the Losn
current, vithout waiver of any rights hereundes or prejudice to its tlphts to refise such paymeat o partal
paymeents io tie futurs, but Landet is not oblipated ta apply such payments at the time such paymeats are
accepted. If ench’ Periodic Payment is applied as of its echeduled duo date, then Lepder need pot pay
interest on unapplied funds, Lender may bold such uuspplies funds unti! Burrower tnakes payment to bring
the Loan current. If Guorrwer does oot do go within g reasonable poriod of time, Leader skl elther apply
such fundy or return them ‘o Borrower. 1f not &pplied emlier, such funds will be applied to the outstanding
principal balance ynder tr 2iote immediately prior to foreclosure. N offset or claim which Rorrower
might liave now or in the future vgsingt Lander shall relleve Borrower from making payments due under
the Note and this Sevurity Instrum:at or verforming the covenants and agresments secyred by this Securlty
Inatriiment,

2. Appllcation of Paymoats or Feoreeds. Except as otherwise deseribed in this Section 2, all
payments accepled and applied by Lender ¢ua)’ be applied in the follewing ordet of puiority: (a) interest
due under the Nate; (b) principal due under ' Note; (c) amounts due under Section 3. Such payments
ghall be spplied to each Perjodic Paywent in the o7ae in which It bocame dve. Auy remalning amountg
shall be epplied firat to Iate charges, second to any dher sruounts due under thiy Security Instrument, and
thex 1o reduce the principal balabce of the Note,

If Lender receives a payment from Borrower for 8 42’21uent Perlodic Payment which itcludes a
sufflclent amown to pay any late charge due, the payment méy L applied to the delinquent payment and
the law charge, If more than one Periodic Payment Is outstandlng, f.coder may apply any payment received
from Borrower 10 tho repayeent of the Petiodic Payments If, and to 1ie extent that, cach payment can be
pald in full. To the extent that any excess existy after tho payment iy dppliad to the full payment of ope or
mure Periodic Payments, such excess may be applied to any late chargea die. Valygtary prepayments shajt
be apptled firat to atty prepayment chacges and then ay described in the Nate,

Any application of payments, Insurance procesds, or Miscallaneous Prosesds o princlpat due under
the Nots shall not axtend or postpota the due date, or change the amount, of the Periudic Teyments.

3. Funds for Escrow Itemy. Borowar shall P2y to Lender on the day Periodle Pas pants are due
under the Note, until the Note is paid in full, a sum (the "Funds*) to provide for payment £ “inounts due
for: () tates and assessments and othier items which con attaia priorily over this Security Inedient as 2

ltems. " At origioation or at eny time during the term of the Loan, Lender may require that Commuity
Assoclation Dues, Foes, and Asseysments, if any, be escrowed by Borrower, and such dues, fees and
Bssegsmente thall b an Escrow Tem. Borrower shall proawtly furnish to Lender all gotices of athotnty to
be paid under this Section. Borrowet shall pay Lendor the Pands for Escrow ltems unless Lender waives
Borrower's abligation tv pry the Funds for any or all Escrow Items. Lender may waive Borrower's
abligation to pay to Lender Fuads for any or all Bscrow Itegns st any time. Asty stich waiver may only be
it writing, In the event of such walver, Bortower shall pay directly, when and where payable. the amoynts

0081973 - 9701
Indeigioe

@”-EHLHDGDEI Pegp 4 of 18 07/03/2005 11:58:34 Ferm3ie 109

DO6-041L, (0572005 Rav,01

Sl e i mtid adam N ulmd L ETEN] LI L . T ]

3384 1.0/800'd g8i-) JOYOL¥ON INInyy-uesg v0:8i A




0522142189 Page: 6 of 20

UNOFFICIAL COPY

due for any Excrow Items for which payment of Funds has been watved by Lender and, if Lendar requires,
shal) furnish to Lender receipty evideticing such payinent within such time perlod a8 Lender gy require.
Borrowst's obligation to male such paynicois snd to provide raceipts shell for all purposes be deemed to
be 8 covenant and agreement cantained in this Seeirity Instrumeits, 83 the phease “vtyvensnt and agregment"
s used in Section 9, If Borrower s obligated pay Escrow Jtems direcily, pursuant to 5 wiiver, and
Borrowes fells ta pay the amount due for an Bscrow Items, Lendet may exerclso its rights under Ssrtion 0
wid pay such amount and Bomrower shall theg bp oblipated under Section ¥ to Tepay to Lender any such
amount, Londer may rovoke the waiver 23 to my of ai] Eacrow Ttems at agy time by & notioe given in
aocordance with Scction 15 snd, upon such revocation, Borrower shall pay to Lendor all Funds, and iy
such amounts, that are then required under this Ssction 3,

Levrier 1nay, at my tims, collect and hold Fuads iu an amount (1) sullicient to permit Lender 1o
apply the Fotud ¢ the time specifled under RESPA and (2) not to oxceed the marjmum amougt g lender
can requlre under PESPA. Lendor shall estitnate the amount of Furids due ou the basis of murrent datg and
ressonable cstimaer of expenditures of future Escrow Items o otherwise In sccordance with Agplicable
Law.

The Fuads shall b ield in en institution whose doposits are jnsured by a federsl apency,
instrumentality, or catity zauding Lender, if Lander |s an institution whose deposits are so insured) o in
any Federal Home Loan Bank. Lt d%e ahal) gpply the Funds to pay the Escrow ltems no later than the time
specified under RESPA, Londer raal] not chargs Bortower for bolding and applying the Punds, anually
analyzing the escrow account, or veri(yiny the Beorow Itemis, unlsss Leddor pays Berrower interest on tha
Fundy and Appliceble Law permits Letidse 12 make such g charge. Unless an agreement is made in writing
or Applicable Law requires interest to be peid o the Funds, Lender shell pot be requited to pay Borrowor
any intereat or carlags oa the Fuads. Borrovie, and Lender can agroee in writlng, however, that Interost
shell be pald on the Punds. Lender ghall give to Partuwer, without cliarge, an apnual accounting of the
Flindg as tequired by RESPA.

If there i8 & curplug of Funds held In escrow, a2 d2fized under RESPA, Lender shall aceomnt to
Barrawer for the excess funds in accordance with RESPA. f divre Is a shortage of Punds held iy ESCIOW,
gs defined under RESPA, Lender shalt Dotify Burrower ag requiras! by RESPA, #nd Borrower ghall pay to
Lender the amoimi necessary to make up the shortage In acsordince with RESPA, but in oo more than
twelve monthly payments, If there {y a deficiency of Funds held ir ege oW, a8 defined under RESPA,
Lender shall aotify Borrowet as requirsd by RESPA, and Borrowsi st pay to Lender the amouns
fecessary to make up the deficiency In accordance with RESPA, but In no moro than rwelve manthly
payments.

Upon payment in foll of all sums secured by this Security Instryment, Lender shall promptly tefund
to Borrowet any Funds held by Lender,

4. Charges; Llens, Borrower shall pay all taxes, atsessmants, charpes, floes, sud-impositions
auributable to the Property which can attain priorty over this Security Instrument, leaselicid p7yments or
srourd rents op the Property, if any, and Community Asyociation Ducs, Fees, gnd Assesstoents, of any. To
the extent that these jtems mre Bscrow Items, Borrower shall pay them in the manncr provided in sccdin 3,

Borrower shall prompely discharpe eny len which hag priotity aver this Security Instrument uniess
Borrower: (3) agrees in writing to the paymea; of the obligation secured by the lien in a manner acceptable
to Lender, but oaly so long a5 Borrower is performing sueh agreement: (b) contests tho lion in pood faith
by, or defends agetnst suforcement of the teg in, logal procesdings which in Lender's opinion operate to
prevent the enforcement of the liex while thase proceedings are pepding, but only until such proceedings
are concluded; or () secures from the holder of the Hen an agruement satisfattory to Lender suberditiating
the llen to this Securlty Instrument. 1F Lender determines that any part of thie Praperty is sttbject to 2 ljep
which oan aitain pricrity over this Security Instrument, Lender may givo Borrower & nietice identifying the
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lien. Within 1D days of the date on which (baf natice is 8iven, Borrower sltall satisfy the Lien or take one or
more of the actions set forth above in this Section 4,

Lender may requite Borrower to Pay n one<tlme charge for a real estate tap vetification and/gr
reporting service used by Lender in commection with this Loay,

S. Propecty Insurance, Borrower shall keep the Improvements now existing or hereaier erected on
the Propoerty Insured against loss by fire, hazards jncludsd within the tarm “extapeded toverage,” and any
other bazards including, tmt not Lintited to, earthiuakes and floods, for which Londer roquires insurance.
Thix insurance shall be melatained f0 the smounts (including deductible fevels) and for the pariods that
Leader requires, What Lender requires pursuant to the preceding sentenoes can change durlnp the torm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrawer subjest to Lender's
tlght to tisapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borre'wer to pay, in comnection with this Loan, olther: (a) a1 one-time charge for flood zone
determination, cerlification and tracking services: or (b) a one-time charge for flood Zomo determinatian
and certlfication cer* leas and subsequent charges each e remappiags or similar changes ocour which
reasonably might afiets such determination or certification, Borrower shall also he responsible for the
pavmeat of eny fees snpusnd by the Federsl Emergency Managenien Agency in conpection with the
review of any [ocd zone de‘zaination reaulting from en objection by Borrower,

If Borrower fils to maipii ey of the coverages destribed gbove, Lender may obtain insurance
coversge, at Loader's option ant Borrawer's axpense. Lender g wader no obligation to purchase ayy
particulsr type or amount of covarag:. Therefors, such vovetapn shall cover Lender, but might or might
bot piotect Barrower, Borrower's equity a i Property, o the cortents of the Property, against any risk,
hazard or Hability apd might provide preaws or lesger coverage than wes previously in effoct, Borrower
acknowledges that the cost of the insteance criiage 50 obtained might significantly exceed the cost of
insurance thet Borrowor cold have obtained, Asy s.dovam disbursed by Lender under this Section § shall
become additionel debt of Borrowar secured by this Seprsty usteumment, These amounts shall bear interest
al (he Noele ratc from the date of dishuzscment and sha,! e paysble, with much interest, upon notice from
Leader to Borrower requesting payment,

All insurance policies requited by Lender and renewald of “uth policies shall be subject to Lender's
right to dlsapprove such policies, sball include a4 stapdard moctz2go olause, and shall mame Lender ag
moitgagee and/or 25 an additlonal loss payee. Lender shall fiave the p 40t "0 hold the policics and renoewsl
cartificates. If Leuder requires, Bortower shall prowptly glve to Lendy: o receipts of paid promiums and
reaewal notives. If Betrower oblaing any form of insurance toverage, Do utirrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall jaclude a saraned mortgage clausa and
shall same Lender as mortgages and/or as sn additional Joss payze.

In the eveat of loas, Botrowor shall glvo prompt sotloe ta tha insurance carriz and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrov'er o ferwise agree
in writing, any instrence proceeds, whether or not the undetlying insurance was reqtiired Uy 1 ipder, ghall
be applied to restoration or rapair of the Property, if the restoration or Tepair Is sconomically. irgsible and
Lender's sccurity is not lesseed. During such repair and restoration period, Lender shall have 12 At to
hold such insurance proceeds until Lendsr has bad an opportunity o inspect such Property to eusurs the
work bas been completed to Lender's satisfuction, provided that such inspection shall be undertaten
promptly. Lander may disburse proceeds for the repeirs and restoration in a sinigle payment or Ig a sorics
oi progress paymetits 23 the work {s completed. Unless 21 sgreement is tnade in wilting or Applicable Law
reguires interest to be paid op such insurance proceeds, Lendar shall not be required to pay Borrower any
interest or earnings on such proceeds, Feeg for public adjustets, or other third parties, retaipad by
Borrower shall aot be paid out of (he insurance proceedy and shall be the sole obligatlon of Borrower, 1f
dte restoratlon or repair iy not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be appiied to the sums secuted by this Sscurity Instrument, whether or ot then due, with
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the excess, If any, paid to Borrower. Such inscance proceeds ghall be applicd in the ogdor provided for iy
Saction 2,

¥ Bowower abendons the Property, Lender may file, negotiate and gattle dny available Insurance
claim and related metters, If Bommower does wot Tespond within 30 days to a notice from Lender that the
insurance earrier has offered to settle a clim, then Lender Ingy nagotiate and settle the claini, The 30-day
period will begln when the notite i given, In either svent, or If Lender acquires the Property undor

pruceeds ju 20 amount not to exgeed the amounts unpid under the Note or this Security Instrument, and
(b} amy other of Borrower's rights (other than tho tipht to any refund of wmearmed premiums paid by
Borrower) padar all insurance policieg covering the Property, insufar as such Tights az0 applicahls tv the
coverage ol ths Praperry, Lender may use the insurgnee Pproceeds either to repair or rostare the Property or
to pay amours itnpald under the Note or this Sesurity Instrument, whether or aot then due,

6. Occuparcr. Borrower shall accupy, establish, and use the Property a5 Bomrower's principal
residencs within <0 Jovs after the oxeoution of this Secturity Instrument and shall contizue lo oecupy the
Property as Borrowe:'s p-incipal rosidence for b Jesst one yeat after the date of oocupancy, unlesa Lender
otherwise agrees In widtiup; which consear ssall dot be unreasonably withheld, ot uniegs exteriuating
clrcumstancey exist which =< bevond Borrower's canirol.

7. Preservation, Malntearce-and Protection of the Pruperty; Inspections, Borrower shal] not
destroy, damage or impalr the roprrty, aflow the Property to deteriorate of commit waste on the
Property, Whether or not Bomrowar (s residing in the Property, Botrower ghell majntaiy the Property In
order (o provent tho Property from deterioriting or decransing In value dua 1o it5 condition. /nloss It is
determined putsuant to Section 5 that tepa’r rr cestoration {5 nor economically feasible, Barmower shall
promptly repair the Property if damaged ko svoid furthet deterioration or damage, If ibsurance or
condepmstion proveeds sre pald in contection with daviage to, or the taking of, the Propeity, Borrower
sall be responsible for repairing or restering the Feopmity only {f Lendor has teleased proceeds for sudy
purposes. Lender mity disbusse proceeds for the Tepair = estoration in & single paymet or in a serles of
progress payments a8 tho work is completed, If the fnsurazse Gy Condoatnation procesds ae not sufficlent
to repair or restare tho Property, Borrower is not teljeved of Leutawer's obligation for the completion of
Such repajr or regorstion.

Lender or its agent may make rezsonable entries upont and inpeciions of the Property. If iy hag
reasonable cause, Lender may inspect the tuterior of the improvements u, the Praperty. Lender shall give
Borrower iotice at the tims of ur prior o such an interor inspection specifying 2meh reasongble eauga,

8. Borrower's Loan Application. Bormower shg)| ba in default if, dvi‘zz the Loan application
process, Borrowetr or any persons or estitles acting at the direation of Borruwer or with Borrower's
knowledge or consent gave materlally Talse, misleading, or lnaccurste information ¢ str'cnents to Lender
(or falled to provide Lender with material infonmation) in conmection with thy Jorn. Materlal
tepresentations include, but are not lmited o, Tepresentetions concerning Borrower's orZgrancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Inferest In the Property and Rights Under thls Becurlty Instiscent. If
(8) Borrower fuile to parfarm the covenants und agreements contained in this Sacurlty Instrument, (b there
is a logal proceeding that might significently affont Lender's interest in the Property end/or rights undey
this Security Instrument (such as a procesding In benknuptey, probats, for condemnation or forfelture, for
enforcement of 2 lien which may attain priotlty over this Security Instrument or w eaforco lawe or
regulations), or (c) Botrower has abandoned the Property, then Lender may do and pay for whatavery is
reagonsble or apprapriate to protest Lender's interest in the Property and rights tuder this Security
Ingtrument, inoluding protecting and/or asgessing the valus of the Property. and securing and/or repalsing
the Property, Lender's actions can incinde, but are not limied fo: (&} paying sny sums secured by & lien
which hes priority over this Securlty Instrument; (b) fppearing in count; and () paying ressonsble
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attorneys’ fees to protect its interest in the Pr exty and/or rights unider {hix Security Instrument, incltiding
its secured position o a bankruptoy proceeding, Seeuring the Properly includes, but is not limited rq,
entering the Property 10 make ropairs, change Jocks, replage or board up doory and windows, drain water
from pipes, eflminare bullding or other code viclutions or dangerots eonditione, and have utilitias mraed
on or off. Although Lendar may take sction under this Secrlon 9, Lender duss not have ta do 50 nd is ot
upder any duty or abligation to do se. Jt |s agreed that Lander inours no liability for tot vaking any or all
actions authorized nadse thig Section D,

Any amounts dishursed by Lender under thls Section 9 hall becorae additlopal dobt of Borrower
secured by this Security Instrument, These amounts shall begs Interest af the Note rato from the dape of
disbursement and ehall be payabis, with such {morest, Upon agtice from Lander to Bosrower reqtiesting

ayment,
4 J’mIf (hi7" Sceurity Instrument s on a leasehiold, Borrower shall comply with all the provisions of the
lease, Il dozower sequirey fee title to the Property, the leaschold ad the feg title shall not merpe unless
Lender agrecs t= the merger in writing,

10. Mortp> s Insuranee. If Leader required Mortgage Insurance as & condition of making the Loan,
Borrawer shail pay %1 preminms required to malntaln the Mortgags Insuranca in effect. ¥, for Any reasoy,
the Mortpage Insuraitce Pavorsge required by Lendsr cedsas tv be avallable from the tortgage iusyrer thar
previously provided such wsurance and Borrower was Tequired to make separately desipusted paymients
toward the premiums for Morigage Insurance, Bomower ahnrlév}my the premiums required to obtajp
coverage substaptially equivalesi to the Mongage Inguragee p ously in effect, at a cost sttbstantlally
equivalent w the cost to Banowr, of the Mertgage Insurance previowsly in effest, from an altemate
mortgage Insurer selected by Lender, It substanijally equivalent Mortgage Ingurmce coverage 1s ot
avallable, Borrower shall contique to nay ta Lernder the amount of the separately designated payments thiat
were Juo when the lnsurancs coverage cersed to be in effect. Lender will aceept, usa and retain thege
paymonts s a noa-refundeble lose teserve ir Nau of Mortgage Instirance. Such loss reserve ghal be
nod-refundable, natwithstanding the fact that v L.oan s itimately pajd in full, and Leader ghall tiot be
required to pay Barrower any intersst or sarnings o7 sich loss reserve. Lender can 0O Jonger requlm logs
TRacrve payments if Mortgage Instrance covetage (‘u the amount and for the period that Lander requirag)
provided ag}n“ inatrer pelected by Lender again beior.ey svailable, i obtalned, 20d Lender Tequlres
separately designated paymants toward the pregtiumg for Morigage lusuranee. IF Lender raquired Mortgage
Josuratice s a condition of making the Loan and Borrgwar W.E required to make scparately designated

maisifzin Mortgage Insurance in effect, or to provide a non-crundable igss Teserve, umill Lender's
requirement for Mortgage Insurance ends in sccordance with ay writtan apreement between Borrower apd
Lender providing for such terminiation or vt termination is required vy fnollcable Law. Noting i this
Section 10 affeets Borrower's obligation (o pay inferast at the rate provided 1 de Notc,

Mortgage Insursuce reimburses Leader (or any entity that purchases the *nte) for ceraig losses it
may incur if Borrower does not repay the Lozn as agreed. Bortower is not'a paity fo the Mortgage
Insuranca,

Mortgage insurams evaluate tholr totel tisk an af] such insurance in forcs from tim {0 tme, &nd may
eater lnto agreements with othier parties that share or modify their rlsk, or reducn losses, The-e agreements
28 ont terms and conditions that are satslsctory to the mortgage insurer and the other party (5 parties) to
thess agreements. Theso sgreements may require the mortgage tnourer to make ayments using 7a)* source
of that the mortgage insuter way hava availablo (whick may include fiunds obtalned from, ¥aurgage
Insurance preminms),

As a resulr of these ents, Lender, any purchaser of the Note, apother insuser, any relnstirar,
eny other eatity, or any affliste of any of the foregoiug, may receive {direcily or indireetly) amounts thay
detive from (or might be charactetizad as) 3 partion of Borrower's Daywments for Mortgage Insurance, in
exchange fur sharing or modifying tho Worigage inmurec's risk, or roduclny Josses. 1f such agreement
provides that an affiliate of Londer takes n thave of the insurer's risk in exchange for 2 shae of the
preminms pald to the insuzer, tho aprangement is ofteq termed "saptive reingurance," Further:

{a) Auy such agrecments will not affect the amounts that Barrower hos agreed to pay lor
Mortguge Insurance, or any other terms of the Losn. Such agreements will not fncrease the amount
Borrawer will owe for Mortguge tnsurance, and they will not entitte Borrower to any refund,
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() Any such agreementy will not affect the rights Borrower has - if any « with respect to the
Mortgage Insurance under tho Homeswriors Protection Ant of 1998 or any other law, These rights
may Include the right to receive certaln disdogures, to vequest and obtaln cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recejve 4
refund o}'n aty Mortgage Insurance premiums that were uniearned st the time of such cancellation or
termination.

11, Assignmont of Miscnilaneouy Proceeds; Forfelture. All Miscellaneous Procssds are heroby
asyigned to end shall bo peid to Lender,

If (he Property i3 damaged, stoh Miscellancous Proceeds chall ba applied to restoration ot repair of
the Proparty, if the restoration or repeir ig economically feesible and Lender's security is not lsssened.
Duting such repair and restoration period, Lender shall have the right to hold such Miscellanoous Proceeds
untif Lendse has had an m:{pnrmnity to Inspect such Pro to ensure e work has boen completed to
Lender's ‘sacafaction, provided that such inspoction shall be undertaken promptly. Lender may pay for the
repeirs end <erlctation in 4 single disbursement or in a serles of progress payments as the work is
completed, Uniozs an agreement is made In writitig or Applicable Law requires intereat to be paid on such
Miscellanegus Piveceds, Lender shall not ba required to Pey Borrower any juterest or sarnlngs on such
Miscelianeous Procevds. f the restoration or repair is not sconomically fessible or Lender's enourity would
be lesscaed, the Misceliarevua Procesds shall be appiied to the sums socuyod by this Sceurity Instrument,
whether or pot then dus, witk the excess, if sny, paid 10 Borrower, Such Miscellaneous Proceeds shall ba
applied in the order provided for i1 Seotion 2. ) .

In the event of a total \svir., destruction, or loss in value of the P y the Miseetianequs
Praceeds shall be apﬂlled to fhe som sooured by this Security tustrament, whother or aot thea due, with
the oxecss, if any, pald to Borrower, . .

the event of a ;l);rgal tekitg, des’cation, or {oss in value of the Broperty in which tho falr market
valuc of the Property hmmediately befor: e partial waking, desteuction, or loss in valus i equal to op
greater than the amount of the sums sectirud *v this Securlty Instruument jmmediately befors the partial
taking, destruction, or loss in value, unless Bomrove=r and Lender othorwise agree In writnp, tho sums
sceured by this Security Instrument shall be secuces by the amount of the Miscellaneots Proceeds
multiplied by the following fraction: (a) the total amouzt of the sums secured immodiatoly before the
partial taking, destruction, or loss in value divideg ky (b) ibe fair marker value of fhe
hinmed{ately before the pastial taking, destruction, or Joss Jovaive, Alg balance shall b paid 10 Borrower.

In the event of a partlal taking, destruction, or foas in vl oF the Property in which the fair market
veluo of the Property immediately before the partial taking, desrcdon, or loss in value in lags than the
amotnt of the sums gocured immediately boforo the parrial teking, rssunction, o loss in value, unless
Borrower and Lender othierwiso agros in writing, the Miscellaneous }roserds shall be applied to tlte sums
secured by this Seouritrslnmumum whetiier or net the aitms wra they due.

If the Property ls abaudoped by Borrower, or if, aRer notice by-LzGdur to Borrower that the
Opposing Party (s dolined in the next sentence) oFrs to meke an award to uotiie 4 clalm for damagos,
Borrower fails Lo respond to Lender within 30 dayy after the date the notice is » Lander Is authorized
to collect and apply the Miscellaneous Proceeds sither to restaration oy ropair o1 <40 Pmperty or to the
sums socured byﬂpgus Securlty Instrument, whether or not theg due, "Opposing Party" means the third patty
that owes Borrower Miscellzneous Proceeds or the party against whom Borrower has 2 afu of action in

ard to Miscellaneons Proceeds, .
e Borrower shall be in defiult if any astion or procecding, whether elvil or oriminal, i beun that, in
Lendar's judgment, could result in Forfejture of the Propesty or othar materisl Impalement of Louder's
intorest in the Property or rights under this Securlty lusiruraent, Borrawer can eure Such & defiult and, if
aconleration lias ocourred, relhstate 8s provided ln Scetion 19, by causing the activa or procesding to be
dismissed with a ruling that, in Lender's judgment, Udes forfelture of the Property or other material
ivtpaitment of Lender's intereet in the Property or rights under this Security Instrument. The prooocde of
any award or claim for damages tha; are L:;mmlbutabla to the impaloment of Lender's Intercat in the Property
ghall be to .

mniﬁlb ngng ll’tglwn that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Seetien 2.

12. Borrower Not Released; Forbearasace By Lender Not Wa_ivcr. Extension of the tme for
payment or modification of amurtizetion of the sums sacared by thig Scourity Insteument pranted by Lender
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amortization of the sumg secuted by this Stourity Instrumeat by reason of any demsand marde by the cﬂging
Borrower or any Saccessors in Interest of Borrawor, Any forbearancs by Loader in exercising anty right or
resnedy ineluding, without limitation, Lender's acceptunce of payments from third persons, entities or
Succesgors in Interest of Bosrower or it amotnts lesy than the amount theg dus, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint und Severn) Liability; Co-signers; Suctussors and Asgipny Bound. Borrower covenants
and agrees that Borrower's obligations and liabillty shall be Jelnt and severa), Howover, any Borrower who
co-signs this Security Instrument but does ngt execute the Note (a “on-slgner"): () ig co-signing this
Security Irsh:tnent only to mortgage, grant and convay the cosigner's interest in the Property und%r the
terms af this Sscurity [oatrumenr; (g) s not personally ubligated to pay the sums seoured by this Security
Instriiment; ane (%) aprees that Leuder and any other Botrower can egras to extend, modify, forbear or
make any accoriozdations with regard to the terme of this Security Instrument or the Note witheut the
co-sipner's coparat.

Subject 1o the' niovsions of Section 18, any Successor In ldrerest of Botrower who assumes
Borrower's obligations ‘urier this Security Instryment In writ » Gtd is epproved by Lender, shall obtgin
all of Borrower's rights ap vepefits under this Seourity Instrament, Borrower shall aot be released From
Burrower's obligations and lsbliiiy under thiy Scourity Instrument tnless Lontder BRI925 10 such relesse in
writing, The covenanm and apiericents of this Securlty Instrument shsll bind (exeept as provided In
Section 20) and benelit the sucsessors o sseigns of Lender.

14. Loan Charges, Lender may cherpe Borrower fees for services performed in cowection with
Borrower's default, for the purpose of Jotesting Lender's intoreat in the Property and rights under thig
Security Instriment, inchuding, but not Imied v, attprneys’ fees, property inspection and valuation fees,
In regard to any ather fees, the absense of oxpreis authority in this Security lustrument 10 charge a apecific
fee to Borrower shall not be construed as g proluibition vn the charging of such fop, Lender may fiot charge
[ees that arc expressly prohibited by tis Security Inotmnyment or by Applieable Law,

If the Loan is subject to a law which sots maximya 1oen charges, and thiat law is finelly interpreted so
that the interest or other loan collceted or to be col'arted In connsetian with the Loart exvsad the
permitted limirs, then: (a) any stch loan chaxge shall be resurad by the emount necassary to reduce the
chatga to the permitied limit; end (b) any sums already collepter’ Bam Borrower which exceedod permined
Jimits will be refinded ty Bortower, Lender way choose to mela thie tefund by teducing the prinsipal
owed under the Note or by making a direct payment te Borrower. If a2 refund reducoes principal, the
reduction will be trested as a partial pt::g:ymunt without any prepay-orar charge (witether or pot a
prepayment charge is provided for under the Neto). Bomower's a 2 9f any such refund mado by
direct payment 1o Borrower will constitute 2 waiver of oy right of actlon Boiroswer might have ariting out
af such overcharge.

18, Notlces. All potices given by Borrower or Lender In connection with {495 Security Instrument
must be in writing, Any notice to Bomrower in commection with this Seourity Instrument sha)! be desmed to
have beent given to Bortower when malled by firet class mai] of when actudlly deliver=d 15 Qorrower's
notjce address if scnt by other means. Notics to aay one Borrowor shall constittite potice {9 ) Borrowers
unless Applicable Law expressly requires otherwise. The notles address shall be the Proper.y ‘Address
waless Borrower hias designated a substitute actice address by gotice to Lender, Borrower shels o uptly
gotlly Leader of Borrowar's change of address. If Leuder specifios 8 prosedurs for repotting Borrower's
change of address, then Borrawer ahall only report a change of address through that specifiad proceduze,
There may bo oaly one designated notice address under this Ssaurily Instrument at agy ope time. Any
notice to Lender shall be given by delivering it or ty meiling it by fimt clasy mall to Lender's addroeg
stated herein unless Lender has doesipnated another addrass by notice to Botrower. Any nmotler in
cennection with this Secitrity Instrument shall not be desmed to hava bean given to Leader until ectyally
received by Lender, If any aatice reguired by this Security Instrument is aldo required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16, Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdlction in which the Praperty is lacated, All rights and
obligations eentained in thiy Security Instrumont are subject to any requircments and Limitations of
Applicable Law. Applicablc Law mipht explicltly or implicitly allow the partles to agres by contract or it
might be silent, but such silence shall not be coustrued as a profitbition against agrecment Dy contract, In
the ovent that any provision or elsuse of this Security Instrumegt or the Note conflicts with Applicabla
Law, such conflict shall not affect athor provisions of this Ssoughty Instrumient ar the Note whicl can be
given effeet without the conflicting provision.

At used in s Security Instrument: (a) words of the mascline gepder shall mean and Inctude
corresponiding neyter words or words of the femlnine gonder; (b) words in the slngular ahall mean apd
include the plural and vice varsa; and (c) the word “may” gives eole disoretion without any obligation to
take any azaon.

17, Buzcower's Copy. Borrower shall be given one capy of the Note and of thls Security Instrument.

18. Traw-ise of the Property or & Beneficinl Interest In Borrower, As yged In this Sretien 18,
"Intetesl in the Tirrerty” means any lepal or beneficlal interest in the Property, Incloding, but nat limited
o, tine benefinidl ierests trapsferred in a bond for deed, conteact for docd, installment sales contract or
Sscrow agroement, £16 Lotent of which Iy the transfer of title by Borrawer at a future date to a purchaser.

I all or any part of ‘an Property of any Interest in the Property is sold or transferred {or if Borrowar
Is not a natural parson aud 2 :Jl:nuﬂml.interust in Borrower 1s sold or transfetred) without Leader's prior
written conscnt, Leader may cequire fmmedlate payment in full of all sums socured by this Security
Insuume?t.lfowwur. this optior shall pot be exerclsed by Lendor if such exerclse is probibited by
Applicable Law.

o If Lender exercises this option, Leoder shall give Borrower narice of acceleration. The notice shal)
provide a perled of not less then 30 days foum the date the aotice js given In accordance with Section 15
within which Borrower must pay all sums se:v:ad by this Securlty Instramont, II Borrower fails to pay
these sums prior to the expiration of this puicd, Lender may invoke amy remedips permitted by thin
Seourity Instrument Without fyrther siotice or degiari on Borrower,

19. Bortower's Right fo Reinstute After Acceleration, If Horrower meety cettain conditions,
Borrower ghall have the right to have onforoement o ¢)in Securiry Instrument discontinued at 8ay Hme
riot to the estlicst of: (a) fve days before sals of the #1rperty pursuant to Section 22 of this Security

trument; (b) such other petlod ay Applicable l:aw gt < pesify for the teemination of Borrower's right
to reinstate; or (c) entry of a ]udgmept enforcing s Secority Iustrument. Those ponditions are that
Borrower: (3) pays Leader all sums which then would bo due wap this Secuzlty Inatrument and thie Noto
36 if 1o acceletation had occutred; (b) cures sty default of any other, covinants or agresmemy; (c) pays al}
expenses incutred ia enforcing this Security Iustrument, lncluding, but 5ot Hwited to, reasonable attorteys'
{ces, property inspection and valuation fees, aad othter fees incurred fot tho parpose of protecting Lendosr'a
interast in the Property and rights under this Security Ins i and (d) taley such action aa Lender psy
tepsonably require to nssure thet Lender's interest in tho Property amd 1ightv under this Security
ltstrumens, and Borrower's obligation to pay the sums secyred by this Secarlty Higirument, shall continue
upchanged unless as otherwisn provided under Applizable Law. Letder may require thet Borrower pay
such rejnstatement sums and cxpenses in oue or more of the [allowing forms, as seleate” Yy Leuder: ()
cashi; (b) roney ordar; (¢) eertified check, bank check, weasurer's check or cashder’s chee, provided wy
Such check ig drawn upon an institution whas deposits are lnsured by a federal ageacy, instrumasstatity or
eatity; or (4) Elestronic Fonds Traasfer, t/pon rnlnslmemgnt by Barrower, this Seeurity Insi=uraent and
obligations secured hereby shail remain fully effective a5 if no scceleration had oeourred. Howuver, this
right to reinstete shall not apply in the case of acceleration under Section 18.

20. Bnle of Nute; Change of Loan Servicer; Notice of Gricvance, The Note or a periial intersst in
the Nota (together with thiz Seourity Instrument) can be sold one or more times without prior notice to
Barrawet, A sale maight result in a change In the cotity (known ag the "Loan Servicer ) that collects
Periodic Payments due under the Note and this Security Instrument end petforns other mortgage loan
servicing obligations upder the Note, this Security Instrutuent, and Applieable Low. There also might be
one or more changes of the Loan Servicer uorelated to 3 salo of the Note, If there is 2 change of the Lomn
Servicer, Borrower will be given written notice of tho chanpe which will state the name and sddress of the
dew Loan Strvieer, the address to which payments sbould be made and any other information RESPA
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requires in connection with a notica of transfer of servicing. If the Note is sold and thereafter the Loan |g
serviced by a Loan Servicer other than the purchaser of the Nate, the mortgage loan servicing obligetions
to Borrower will remain with the Lotn Servicer or be transferred to a suceessor Loag 8etvicer and are ot
assuimed by the Note putchaser unless othorwisc provided by the Note purchaser,

Nelther Borrower nor Lender may commence, join, or be Joined to any judicial action (as ejther an
Indlvidus! litigant or the member of & clags) that arlses from the other party’s actions purauant {n this
Security Instrument or that alleges thar the ether party has breached any provision of, or any duty owed by
reason of, this Security Instrument, vntll such Borrower or Lender bas potified the other panty (with such
notice given (o compliance with the requitements of Section 15) of such alleged breach and affurded the
other part; herele u reasonable period after the giving of such natice to take corrective action, It
Applicable Law provides a time poriod which must elapan before certaln actlon san be taken, that tima
perind will br dvemed to be ressousble for purposes of thiy peragraph, The notice of acceleration and
opportuniy to cure glven to Borrower pursuant to Sectjon 22 and the notice of deceleration given fo
Borrower pursuant 10 Section 18 shall ba desmed to Satisfy the satice and opporrunity to tale cotrective
gclion provisions of this Szcton 20,

21, Hozirdous Bubrtanccs, A9 used in this Seedon 21: (%) "Mazardous Substaness” are thoze
substances defined 43 toxip or as’sriotis substances, pollutants, or wastes by Envirooments) Law and the
[ollowing substances: pasoline, Vetosene, other flammable or roxic petroletsm products, toxlc pestloides
and herbicides. volatile solvents, ma crinls containing asbestos or formatdehyde, and radioactive materials;
(b) "Environmental Law" means federal (av's and lows of the jurisdiction where the Property Is located that
relate to health, safety or envitonmental proviriion; () “Bnvicommental Cleanup" {ncludes any responge
action, remedial actlon, or removal action, a8 tefined in Enviroomcntal Law; and (d) an "Environmental
Conditiop® means a condition that can cause, (onkibute to, or otherwise tipper an Bavironmenta]
Cleanup.

Borrower shall not couse or permit the prasence, vse. diapasal, etorage, or release of uny Hazardgus
Substencog, or threaten to release any Hazardous Substances, ru o7 in the Propexty. Borrower shall not do,
nor allow anyone else to do, apything affecting the Property (a) at is in violatlon of eny Environmental
Law, (b} which cteates an Buvironmental Condition, or (c) which, dvé to the presence, use, or relegse af a
Hazardous Substence, treates a condition that advorsely affects the vilor nf tha Property. The prereding
two sentences shall not apply to the presenice, use, or storage on the Fiozotty of small quantities of
Hazardous Substapces that are generally secognized to be appropriete (o no7u.ai cesidentlal uses and ro
maintenance of the Property (including, but sot imited to, hazardous substances in \oasumier products),

Borrower shall promptly give Leader written uotics of (2) any investigation, claiui, Yemand, lawsult
or other nction by auy governmental or regulatory agency or private party invalving the Iyuperty and any
Hazardons Substanoe or Environments] Law of whith Borrower has sctual knowldze. (b) any
Environmental Condition, includlag tt eot limited to, eny spiliing, leaking, discharpge, refeast or shreat of
relense of sny Fazardous Substance, and (c) any condition coused by the presenoe, use or relonte of a
Hazardous Substance which adverssly affects the value of the Property. If Bettowes Jearns, or Is notified
by any govetnmantzl or regulatory authorlty, or eny privete party, that any removal or ather reediation
of any Hazardous Substance affecting tho Praperty is necessary, Barrower shall promptly take al) necessary
rentedial actions in accordance with Envirommentai Law, Nothing herein shall create any obligation on
Lender for an Enviroamenta) Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant apd agree as follows:

22. Accelcrytion; Remedies, Lender sholl give notice o Borrower: prior to accelarntion following
Borrower's breach of any covenant or agreemsent in this Security Instrument (but not prior {o
acceloration under Section 18 unjess Applicable Law provides othoewise), The notice shall specity: (1)
Lhe default; (b) the action required to curs the default; (¢) a date, tot less than 30 days from the date
the notice iy given to Borrower, by which the default must be cured; and (d) that fallure to cure the
defavit on or before the data specified in tha notice may result in acesleration of the sums sceured by
thls Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to ngscrt In the
foreclosvr< proceeding the non-pxistence of a default or any other defense of Borrower to scceleration
and foreclosyze I the default ls not cured on or before the date specified in the notice, Lender at lis
option may reqiive immediste payment fn full of all sums scoured by this Security Instrument
without further Scriand and may forcelose this Security Instrument by Judiciul proceeding. Lender
shall he entitled to culiect all expenses incurred in pursving the remedics provided in thls Section 2,
including, but not Ilmitcrl o, reasonable attorneys’ foes and costs of title evidence.

23. Redease. Upon paymyatof all sums secured by this Secuplty lastrumont, Leader shall ralease thls
Security Instrurent, Bomrower sl pay eny recordatlon costs. Lender may charge Borrower a fea for
tolcasing this Seeurity Instrustient, bve an'y If the fec is paid to a third pamy for servises cedered and tha
charging of the fee is permitted undar Aprileable Law.

24, ‘Walver of Homestend. In aceordiacr with 1linols law, the Bomrower hereby releases end waives
all fights under and by virtue of the Hitnols homostesd *xemption Jaws.
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BY SIGNING BELOW, Borrower sccepte and agress 1o the terms and covenants contsined in this

Security lnstrumeat and in any Rider executed by Borrower apd recorded with i,

Witnesses:

Q-J-ﬁstnz' (Scal)

ANDRE RARRIE “Borrower

A (Seal)

~Borrowcr

~ 'Seal) (Seal)

-Hr cpor rer ~Borrawer

(Soal) Z X {Seal)

~Borrower Borroway

(Seal) (Seal)

=Borrtwer ~Barrower

6081973315 - 9701
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& Notary

personally kisown (@ me to ba the same person(s) whosa hame(s) subscribed to the foregoing
instrument, &pueared before me thls day in persarmend ackna adged that hefshe/thay signed
and dellvered i sald Instrument as his/her/tFeir fres and valéfth

purposes therelh se; forth,

Qiven under my hand ard officlal seal of 1k

Pog 4 of 16 0081973315 - 9701
O7/08/2005 11:55:34 AM
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal}- Rata Caps)

THIS ADJUSTABLE RATE RIDER Is made this Bth day of July, 2005 and s incorporated into
and shall e deemed to amend and supplement the Mortgege, Deed of Trust or Securlty Decd
the "Secutly Instrurnent”) of the same date %Ivan by the un ersl%nad (the "Borrower”) to secure

ofrewer's /olustable Rate Noe (the "Note”) to Argent Mortgage Company, LLC (the *Lender) of
the same da'a 7nd covering the praperty destribed In the Securlly instrument and located at:

2628 WEST 8711 STREET, CHICAGO, IL 80852
[Properiy Address]

THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S 'YTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATS 7 HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. |n additlon to he covanants and agreements made In the
Sscurity Instrumant, Borrower and Lender furthsr Zovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note guvidas for an initial Intorest rate of 7.400 %.7he Nute provides for changes ih the
interest rate and the monthly payments, as follows:

4. [INTEREST RATE AND MONTHLY PAYMENT GHANGES

(A} Change Dates
The Interest rate | will pay may change an the first day of August, 200% . pnd on that day every
E}:{ﬂ; ”rnonth thersafter, Each dats on which my intereat rate could thange s called a "Ghange

B) The Index
Begi(nrzlng with the first Change Date, my Interest rate will be based on an Index. Tt *ndax” Is
the average of Interbank offered rates for six-month U.S, dellardenominated dafas!fs in the
London market L"LIBOR"J. as published In the Wall Street Journal, The most recent index figute
avallable es of the date 45 days before sach Change Date s called the "Current Index.”

i the Index Is no longer avallable, the Note Holder wili choose a new Index which Is based
upon comparable infermation. The Note Holder wiil give me hotise of this choles,
inltlals ﬁ;..“

Loan Number 0081973315 - 9701
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g:) Caleulation of Changes

efore each Change Date, the Note Holder will caloulate my new Intersst rate by addlng
four percentage points { 4,000 %) fo the Cument Index. The Nete Halder will then round the
result of this addition to tha nearest ong-elghth of one percentage point (0.125%). Sublact to the
llm,latscshtatad lg ctlnn 4(D) below, this reunded amount wiil ba my new interast rate untll the
naxt Change .

Thu Mote Holder wilf then determing the amount of the monthly payment that would be
sufficient to tepav the unpald principal that | am exraectacl to owe at the Change Date |n full on
the maturity dzi@ at my new Interest rate in substantislly equal payments. The result of this
caloulation wilt be e new amount of my menthly payment,

(D) Limits on Infarast Rate Chanyos
The interest rate | am reiired to pay at the firat Change Date will not be greater thain 9.400% or
less than 7.400%. Thereafiey, my intersst rate will never be Increased or decreassd on any
single Chanye Date by more-9a One{ 1,000 %f from the rate of interest | have bean paying for
*%_hiu;ar)g/mdlng six months. My Irierest rate will naver be greater than 13.400)% or less than
* 5-

(E) Effactive Date of Changes
My new inlerest rate will become effective on =agh Change Date. | will pay the amount of
new monthly payment beginning en the first (nonlhly peyment date sfter the Change Date unl¥l
the ameunt of my manthly payment changas agair.

F) Notice of Ghanges
The Nata Molder will deliver or mall to me a notloa of ary changes in my Interest rate and the
amount of my monthiy payment before the effectiva daw o any changa. The notlee will Include
informatlon required by law to be glven me and also the 1¢ and telephone number of 2 persoh
who will answer any question 1 mey have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES .M BORROWER
Section 18 of the Securlty Instrument is amended to read as follows:

Transfer of the Proparty or a Boneticlal Interest In Borrowar, As used In this Seation
18, "Interest In the Pro means any legal or beneficlal Interest In tie Prenerty, Including,
but not Iimited to, thuse beneficlal Interests transferred In a band for deed  vo'itract for deed,
Inateliment sales contract or escrow agreement, the Intent of which Is the tanszr of title by
Barrower at 8 future date to a purchassr,

tnitigls Av‘i ‘__
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# ail or any part of the Property or any Interest In the Praperty |s sold g
Borrower is not a hatural persen and a beneflclal Interest In %or;}'ower Ils :cl;lctir %?Sﬂaarﬁi?eﬁ‘r’éu’{
without Lender's prier wHtten consent, Lander m?g Fequire immediate payment in full of all sums
sacured by this Securlty Instrumant. However, this aption shall not gg exerclsed by Lender If
such exsrolse Is prohibiled bY federal law. Lender also shall not exarclee this option If: (a)
Borrower 2auses fo be submitted to Lender Information required by Lender to aevaluate the
intended tansfaree as If 2 new loan were belng made to the transferee; and (b) Lender
reasanabl o=termines that Lender's seturlly will not be lmFalrad by the loan assumption and
g-.it thl:eI risk of 2 breach of any covensnt or agreement In thia Segy Instrument Is acoeptable

ender,

To the exteti comitted by Applicable Lew, Lender may charge o reas f g
condition to Lendar's c.avgent fo the (oan assumption, Lander)rfn arl%o req&ra%lbti'aansef%rg t;
sign an assumplion agrement that |s acceptable to Lender and that abligates the transferes o
keep all the ptomises and =greements made In the Note and in this Securlty Instrument,
Borrower will contihue to b oligated under the Note and this Securlty Instrument unless Lender
releases Borrower in writlng, ! Lerder exeroises the optlon to require Immediate payment In full,
Lender shall give Borrowar netics of dcceleration. The notice shall provide & petiod of not less
thah 30 days from the date the neiice Is given in acoordance wﬁh Sealion 15 within which
Bnrrower{ mtm tﬁay a|l| slﬁms g{__e:rl:';ed :{" Zhls Sedcurrig Insitrugnk:nt. If Borrowar fails te pay these
sums priar to the expiration aird Lender inay Invoke ahy remedlas permitted
SEOLIHFY Instrument without further ngﬂce ol demand onyBomwer. d by s

8Y SIGNING BELOW, Barrower accepts and agrees to the te
this Adjustable Rata Rider, o 8 rms and covenanta contalned In

-~

/ (Sesl) _ / (Soal)
Borrower ANDRE HARRIS Borrower
(Swal} (Sual)
Borower Barrower Q-
Loan Number: 00819733158 - 9701
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Shtpment Details

<< Log ot .

Home

ng Sh;gg{;gm I:},;;tggié Rt i o e e e

Ship to:

From:

Tracking no;
Your reference:
Ship date:
Service Type:;

Please Note

.*The courtesy rate shown here may be different than the actLal
weight, dimensions, and other factor

ATTN LISANDRA
ARGENT MORTGAGE
1701 W GOLF ROAD
ROLLING MEADOWS, IL
60008

us

3122232104

CLORA MILLER
CHICAGO TITLE

171 NORTH CLARK
STREET

ZND FLOOR
CHICAGO, IL 60601
us

3122232194
791157722753
HARRIS

Aug2 2005

Priority Overnight

shipping charges are calculated.

FedEx will not be responsible for an
migdelivery, or misinfermation, un
Limitations found in the current Fe
package, loss of sales, income int
Special is limited to the greater of
items of extraordinary value is $5
claims must be filed within strict ti

s. Consult the applicable F

y claim in excess of $100 per packag
85 you declare a higher value, pay an
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m RECLIBENE Address Book E Praferences ' .EEiasstSiﬁp

Package Type:
Pickup/Drop Off:
Weight:
Dimensions:
Declared Value:

Shipper Account Number:

Bill transportation to:
Courtesy Rate Quote
Biscounted variable %
Special Services:
Purpose:

Shipment Type:

rms ol da

Page 1 of 1

| Reports | My Profife

FedEx Envelope

give to scheduled courier at my logati
1 LBS

0x0x0

0 usD

244398782

244398782

*5.7

0.00

Express

charges for your shipment. Differences may occur based on actual
eqtx Service Guide or the FedEx Rate Sheets for details on how

2. whether the result of foss, damage, deiay, non-delivery,

adcinnal charge, document your actual oss and file a timely ci
dEx Service Guide apply. Your right to recoyerrom FedEx for any loss, including intrinsic value of the
erest, profit, attorney’s fees, costs, and other fo
3100 or the authorized declared value. Recovery cannot
00, e.g.. jewelry, precious metals, negotiable instrumeits
me limits; Consult the applicable FedEx Service Guide foi

mage whether direct, incidental, consequential
exceed actual docurmented foss. Maximum for
and other items listed in our Service Guide. W
“datails.

https://www.fedex.com/fsmHistory/HistoryMainAction.do?method=doHistoryEntry&metho... 8/2/2005




