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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this socument are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated JULY 15, 2005
with all Riders to this document.
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(B) "Borrower" is
MEREDITH J GRAHAM, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, [nc. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under
this Security Iistrument, MERS is organized and existing under the laws of Delaware, and has an address
and telephonesumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" i:

COUNTRYWIDE AOMF-LOBNS, INC.

Lender 1s @8 CORPORAT LN

organized and existing und<r the laws of NEW YCRK

Lender's address is

4500 Park Granada, Calabasas, CA 91302-1613 .
(E) "Note" means the promissory note signed by Borrower and dated  JULY 15, 2005 . The
Note states that Borrower owes Lende!

TWO HUNDRED EIGHTY EIGHT THOLSAND and 00/100

Dollars (U.S.$ 288, 000.00 ) plus *rerest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not lated than  AUGUST 01, 2035

(F) "Property” means the property that is described halow under the heading "Transfer of Rights in the
Property.”

(G) "Loan” mcans the debt evidenced by the Note, plus irieiest, any prepayment charges and late charges
due under the Note, and ail sums due under this Security Instruriient, plus interest.

(H) "Riders" means all Riders to this Security Instrument that/2zc executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicablel]:

] Adjustable Rate Rider Condominium Rider [ 1 second Home Rider
[ Balloon Rider [ ] Planned Unit Development Rider [_] 1-4ariily Rider
[} VA Rider ] Biweekly Payment Rider L] Other(s) [szacify]

(I} "Applicable Law" means all controlling applicable federal, staie and local | statites, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as alVarglicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessmente-and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compuicr, or magnetic tape so as o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automnated teller machine
transactions, transfers initiated by telephone, wire wansfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those iterns that are described in Section 3.

(M) ""Miscellaneous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)

nitisls, 212]
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damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or
condition of the Propetty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estaic Sertlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulaiion, Regulation ¥ (24 C.IR. Parl 3500), as they might be amended from time Lo dme, or
any addition?! or successor legislation or regulation that governs the same subject matter. As used in this
Security Instwment, "RESPA" refers (o all requirements and resirictions that are imposed in regard to a
"federally relaied-mortgage loan” even if the Loan does not qualify as a "federaily related morigage loan”

under RESPA.
(Q) "Successor iz triprest of Borrower" means any party that has taken fitle to the Property, whether or not

that party has assumea Bosrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS I+ THE PROPERTY
This Security Instrument secures 1% Tender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (1) the.performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey o MERS (solely as nomince for(Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described rroperty located in the
CQUNTY of COOK

[Type of Recording Turisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PART HERECF .

Parcel ID Number: 17061130121103 which currently kas<he address of
758 N LARRABEE ST UNIT 504, CHICAGO ,
[Street/City]
Tlinois 60610-6449 ("Property Address™):
|Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Insirument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary (0 comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and (o take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction w0 consiituie a uniforin security instrument covesing real
property.

UNIEOR M COVENANTS. Borrower and Lender covenant and agree as follows:

1, Paymenrt ¢ Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges. Borrower
shall pay when ¢az tee. principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charzes 4ne under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due urder the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or-ciier instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lendel wipaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be.made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certifielt cheek, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender aticn received at the location designated in the Note or at such
other location as may be designated by Lender in accorGance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accepl any payment of paitiab’payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice Lo its rigitsto refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments ¢ v~ time such payments are accepted. If each
Periodic Payment is applied as of its scheduled duc date, then ciider need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the Cuisiending principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrowes mézht have now or in the future
against Lender shall selieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Secticn 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intezest'dne under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall e applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applicd first to
late charges, second 1o any other amounts due under this Security Instrument, and then to reduce i principal
palance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount Lo pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Noie shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can altain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower 1o Lender in liew of the payment of Morigage Insurance premiums i
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
fime during e term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if 25y, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Topder requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lender may-sequire. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covcnant and agreement contained in this Security
Insirument, as the phrase "covenant and ag.-eement” 15 used in Section 9. If Borrower is obligated to pay
Escrow [tems directly, pursuant to a waiver, and Borower fails to pay the amount due for an Escrow Item,
Lender may excrcise its rights under Section & and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amourt. L nder may revoke the waiver as to any or all Escrow
flems at any time by a notice given in accordance witli Section 15 and, upon such revocation, Borrower shall
pay to Lender ali Funds, and in such amounts, that are theil scanired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply the
Funds at the time specified under RESPA, and (b) not to excded e maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due <z the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality,
or entity (incloding Lender, if Lender is an institution whose deposits are so iaenred) or in any Federal Home
Loan Bank. Lender shall apply the Funds 1o pay the Escrow Ttems no latér £:on the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, amudily analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on iie Funds and Applicable
Law permits Lender o make such a charge. Unless an agreement Is made in writitg o' Applicable L.aw
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any iiteiest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid o the Funds.
Lender shall give (o Borrower, without charge, an annual accounting of the Funds as required by RLSTA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
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4. Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines, and impositions
attributable (o the Property which can attain priority over this Security Instrument, Icasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion vperate o prevent
the enforcement of the lien while those proceedmgs arc pending, but only until such proceedings are
concluded: o (¢) secures from the holder of the lien an agreement saisfactory to Lender subordinating the
lien to this Sécrrity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain pricrity-aver this Security Instrument, Lender may give Borrower a notice identifving the lien.
Within 10 days-0f-ths-date on which that notice is given, Borrower shall salisfy the lien or take one Or more
of the actions set forth above in this Section 4.

Lender may requite Botrower (o pay a one-ime charge for a real estate tax verification and/or reporting
service used by Lender ia-connection with this Loan.

5. Property Insurance, l$oriower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by rire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the anwuts (including deduclible levels) and for the periods that Lender
requires, What Lender requircs pursuant i the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shali nit be exercised unreasonably. Lender may require
Borrower [0 pay, in connection with this Loan, eithar={a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time cliaige for flood zone determination and certification
services and subsequent charges each time remappings of similar changes occur which reasonably might
affect such determination or certification. Borrower shall also‘oe responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in eosection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abuve, Lender may obtain insurance
coverage, at Lender's option and Borrower's cxpense. Lender is under e, obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Linder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanily eiceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts sball-bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upow rotice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the right to hold the policies and renewal
ceriificates. If Lender requires, Borrower shall prompuly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, nol otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Iniﬂals:M
D, A(L) potoj0z CHL (07102) Page 6 of 16 Form 3014 1/01

VEP Fop




0522126091 Page: 7 of 23

UNOFFICIAL COPY

DOC ID #: 00010094942307005

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurancc proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration it a single payment or in a series of
progress pryments as the work is completed. Unless an agrecment is madc in writing or Applicable Law
requires inierest to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
interest or carpsnes on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid'ot of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not cceneimically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid 1o Borrower. Such iasyrance procecds shall be applied in the order provided for in Section 2.

If Barrower abandess the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrow=r 4023 not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lenler (2) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note'or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of inearned premiums paid by Borrower) under al} insurance
policies covering the Property, insofar as such riglits are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o repair or sestore the Property or Lo pay amounts unpaid under the
Note or this Security Instrument, whether or not then Guc

6. Occupancy. Borrower shall occupy, establish; »ad use the Property as Borrower's principal
residence within 60 days after the execution of this Security Tartrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year siler the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasciably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Xaspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate Or cominit wasie on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrowe!: sha.l nromptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condempania proceeds are
paid in connection with damage 1o, Or the taking of, the Property, Borrower shall be responsilila for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender sy disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as ihe work is
completed. If the insurance or condemnation proceeds are not sufficicnt to repair or restore the Propesty,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender ghall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or wilth Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
ate not limited 10, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
() Borrower fails o perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Securitylnctoument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitare, for
enforcement” of-a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or4c} Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or aprioprate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys'
fees to protect its interest in the ¥ roperty and/or rights under this Security [nstrument, including its secured
position in a bankrupiCy procecding - Securing the Property inchudes, but is not limited to, entering the
Property 1o make repairs, change I cks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violaors or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Sention 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under {hie Szetion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts <1 bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, epeii notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shal comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the Tee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance 252 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage InsurarZe-in effect. If, for any reason,

the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such msurance and Borrower was required to make sepataiely designated payments
roward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 10 obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substar aally-equivalent to
the cost to Borrower of the Morigage Insurance previously in effect, from an altemate rrizage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Dodrower shall
continue to pay to Lender the amount of the separately designated payments that were duc when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest Or eamings on such loss reserve. Lender can no longer require loss rescrve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
paymenis toward the premivms for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separatcly designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or 0 provide a non-refundable loss rescrve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
(crmination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay intcrest at the rate provided in the Note,

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
sncur i Borrower does not repay the Loan as agreed. Borrower is 1ol a party o the Morigage Insuratice.

Morteage insuress evaluate their tolal risk on all such insurance in force from time to time, and may
enter intd aoreements with other parties that share or modify their risk, or reduce losses. These agrecments
are on terms and conditions that are satisfactory to the morlgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer 1o make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any reinsurer, any
other entity, or any affiliaic of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizd =s>-a portion of Borrower's payments for Mortgage Insurance, exchange
for sharing or modifying the mo:tgags insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of ‘the nsurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms ¢i tne Loan. Such agreements will not increase the amount
Rorrower will owe for Mortgage Insurance, and the will not entitle Borrower to any refund,

(b) Any such agreements will not affect tuo rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protecoan Act of 1998 or any other law. These rights
may include the right te reccive certain disclosures, to réfucst and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated zv‘omatically, and/or to receive a refund of
any Mortgage Insurance premiums thai were unearner -at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Aii-Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apphes! o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellanzous Proceeds until
Lender has had an opportunity to inspect such Property to ensurc the work has been coropleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for e repairs and
restoration in a single disbursement or in a series of progress payments as the work is complcted. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Mizcellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Initials: w!) 2
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valuc is equal Lo or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sumns secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following [raction: (a) the total amount of the sums secured immediatcly before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediatcly before the
partial taking, destruction, or loss in value. Any balance shall be paid lo Borrower.

In the avent of a partial taking, destruction, or 1oss in value of the Property in which the fair market
value of4Le Property immediately before the partial taking, destruction, or loss value is less than the
amount of tie eims secured immediately before the partial raking, destruction, or loss in value, unless
Borrower and Teoder otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Secueity Insirument whether or not the sums are then due.

If the Property is akandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the pax! sentence) offers to make an award to scttle a claim for damages, Borrower fails
to respond to Lender withia 30 days after the date the notice is given, Lender is authorized to collect and
apply the Misceltancous Procced: either to restoration or repair of the Property or to the surns secured by
this Security Instrument, whethr or.not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds ¢r the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any allicn.or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture ¢f ¢ Property or other material impairment of Lender's iterest
in the Property or rights under this Security Instrurzent. Borrower can cure such a default and, il acceleration
has occurred, reinstate as provided in Section 19, by-cauring the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiturs’ of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Tastrument. The proceeds of any award or claim
for damages that are atteibutable to the impairment of Lendessinterest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ¢/ ref.air of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a V/aiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Fastrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwis’: modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origiai Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Srdoessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or pieclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): () 18 co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;, and (c) agrees that Lender and any other Borrower can agrec to exiend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's

consernt.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wrting, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such relcase
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecling Lender's inlerest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' [ces, property inspection and valuation fees. In
regard teany other fees, the absence of express authority in this Security Instrument to charge a specific fee
(0 Borrower-shalt not be construed ag a prohibition on the charging of such fee. Lender may not charge fees
that are expressly rrohibited by this Security Instrument or by Applicable Law.

If the Toas 1esrhiect to a law which sets maximum loan charges, and that law is finally interpreted so
that the inlerest or cther-loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: () uny such loan charge shall be reduced by the amount necessary 10 reduce the
charge to the permitted Jiziit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Boriower -Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrow er' acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any rignt bf action Borrower might havc arising out of such overcharge.

15. Notices. All notices given by Borrowei or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrowet in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first clase peail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borraver shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The noticé address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address. then Borrower shall only report a change of address through that specificd procedure. There may be
only one designated notice address under this Security Instrument ai-any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Leader's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in <onnection with this Security
Instrument shail not be deemed to have been given to Lender until actually received:by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument-shziibe governed
by federal law and the law of the jurisdiction in which the Property is located. All rights apd-obligations
contained in this Security Instrument are subject to any requirements and limitations of Applizable Law.
Applicable Law might explicitly or implicitly allow the parties (o agree by contract Of it might be-silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of (he Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limmted to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contracl or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intcrest in the Property is sold or transferred ¢or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writicn conscal, Lender may require immediate payment in (ull of all sums securcd by this Securily
fnstrument - However, this option shall not be excrcised by Lender if such cxercise is prohibited by
Applicabic Luw,

If Lenser.exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a perio of not less than 30 days from the date the notice is given in accordance with Section 15
within which Botrowss must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the eapiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furthar rotice or demand on Borrowet.

19. Borrower's Rignt to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right (0 have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days betore =2le of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law wmight specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Sesurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uncier this Security Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any otl€r covenants or agreements, (c) pays all expenses incurred in
enforcing this Security Instrument, including, buat 1ot limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred-for the purpose of protecting Lender’s interest in the
Property and rights under this Sccurity Instrument; axnidAd) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property”2ud, rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Securicy Anstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may raaite thal Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selecte’t by Lender: (a) cash: (b) money order;
(c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument a74-ohligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right (5 reinstate shall not apply
in the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times withoul Jior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that ealicets Periodic
Payments due under the Note and this Security Instrument and performs other morigage 1uax servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be oue or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires m
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred (0 a successor Loan Servicer and are not assumed by the
Note purchaser uniess otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual fitigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed 1o be reasouable for purposes of this paragraph. The nolice ol acceleration and vpporlunity to cure
given to Barrower pursuant Lo Section 22 and the notice of acceleration given to Borrower pursuant to
Section 43-<kall be deemed (o satisfy the notice and oppormunity (o 1ake corrective action provisions of this
Section 20.

71. Hazaracns Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defiried as-toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substancer: gazoline, kerosene, other flammabie or toxic petroleum products, Loxic pesticides and
herbicides, volatile solveits, materials containing asbestos or formaldehyde, and radioactive materials; (b}
"Environmental Law" meuns federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirenraental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or remeval acfion, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that cin cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Bacrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or (hreaten to release any Hazardovs Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affectirg the Property () that is in violation of any Environmental
Law, (b) which creates an Environmental Conditicn, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that advezsehy-affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, Of Storige on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriais 1o normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances 1n consumer products).

Borrower shall promptly give Lender writien notice of (a) smy investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or private pary involving the Property and any
Hazardous Substance or Environmental Law of which Borrowor -nas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leal1i2. discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the jresence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Boriowss leamns, or is notified by
any governmental or regulatory authority, or any privale party, that any removal oz other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily tike all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creatc amy ebligation on
Lender for an Environmental Cleanup.

NON-UNIEORM COVENANTS, Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to asseri in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the nofice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shail release this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee (or
releasing thi¢ Security Instrument, but only if the fee is paid to a third parly for services rendered and the
charging of tie fee is permitted under Applicable Law.

24. Wailer of Homestead. [n accordance with Illinois law, the Borrower hercby releases and waives
all rights under 4nd by virtue of the Illinois homestcad exemption laws.

25. Placement.of ©ollateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverags required by Borrower's agresment with Lender, Lender may purchase insurance at
Borrower's expense 1o prewct Lender's interests in Bortower's collateral. This insurance may, but need not,
protect Borrower's interests. “the caverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is madc agamst Borrower in connection with the collateral. Borrower may lates
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrqwe's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for ‘he costs of that insurance, including interest and any other
charges Lender may impose in connection with itie placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The fost: of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of ths insurance may be more than the cost of insurance
Borrower may be abie to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

Wirtdin \ sk 4 ) foz 7y

1 ) I 3 fee 7 M Seal)
MEREDITH J. GRAHAM -Borrower
/{f\ﬂxl g;«j}w . /M

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, 2 ' CCounty ss:
- ' L-e " .
1, Semi . a Notary Public in and for said county
and state do hereby certify that

Mexd v TN Gcvsann by Lee RdGit
LA Tow &r oF P‘%‘%O(‘V\Q‘[f

[

personally known to me (o be the same person(s) whose name(gegubscribed 1o the forcgoing instrument,
appeared vefoga me this day in person, and acknowledged tha shefihey signed and delivered the said
instrument o i</her/their free and voluntary act, for the uses arigpurposes therein set forth.

Given unde: my hand and official seal, this -~~~ oo fayol T B
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LEGAL DESCRIPTION - EXHIBIT A

Legél Déscription: PARCEL A:
" UNIT 504 AND GU 166 IN ONE RIVER PLACE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

PARCEL 1:

A TRACT OF LAND COMPRISED OF SUB-LOTS 1 AND 2 IN RESUBDIVISION OF LOTS 2 TO 8, BOTH INCLUSIVE, IN
BLOCK 81, TOGETHER WITH A PARCEL OF LAND 66 FEET WIDE EAST OF AND ADJOINING. ALSO THE WEST 1 FOOT OF
LOTS 2 TO 8, BOTH INCLUSIVE, IN BLOCK 82. ALL IN RUSSELL, MATHER AND ROBERTS' SECOND ADDITION TO
CHICAGO, ALSO LOTS 9 AND 10 IN BLOCK 81, PARTS OF LOTS 2 TO 10, BOTH INCLUSIVE, IN BLOCK 82 TOGETHER
WITH A STRIP OF LAND 66 FEET WIDE LYING BETWEEN SAID BLOCKS 81 AND 82, TOGETHER WITH A STRIP OF LAND
LYING WEST OF AND ADIOINING THE AFORESAID PARCELS OF LAND AND EAST OF THE EASTERLY DOCK LINE OF THE
CHICAGO RIVER, Al IN RUSSELL, MATHER AND ROBERTS SECOND ADDITION TO CHICAGO, IN SECTION 9,
TOWNSHIP 39 NORTH.<ANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS
FOLLOWS: BEGINNING AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING THE WEST LINE OF
THE EAST 30 FEET OF AFGRESAID BLOCK 82) AND THE SOUTH LINE OF CHICAGO AVENUE; THENCE WEST, ALONG THE
SOUTH LINE OF CHICAGO AVERJS, ON AN ASSUMED BEARING OF NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS
WEST, 213.66 FEET TO THE EASTEZKLY DOCK LINE OF THE CHICAGO RIVER: THENCE SOUTH 00 DEGREES, 19
MINUTES, 38 SECONDS WEST, ALCNG SAID DOCK LINE, 328.27 FEET TO THE SOUTHERLY FACE AND ITS EXTENSION
OF AN EIGHT STORY BRICK BUILDING: T'ENCE NORTH 89 DEGREES, 29 MINUTES, 41 SECONDS EAST, ALONG SAID
BUILDING FACE, 218.31 FEET TO THE AFORESAID WEST LINE OF LARRABEE STREET; THENCE NORTH 00 DEGREES, 29
MINUTES, 14 SECONDS WEST, ALONG SAID WELT LINE, 326.35 FEET TO THE POINT OF BEGINNING, EXCEPTING
THEREFROM THE EAST 49,00 FEET THEREOF, I COOK COUNTY, ILLINOIS.

PARCEL 2:

THE WEST 10.00 FEET OF THE EAST 49.00 FEET OF THE ~OLLOWING TRACT OF LAND: A TRACT OF LAND COMPRISED
OF SUB-LOTS 1 AND 2 IN RESUBDIVISION OF LOTS 2 TO 8, ROTH INCLUSIVE, IN BLOCK 81, TOGETHER WITH A
PARCEL OF 1 AND 66 FEET WIDE EAST OF AND ADJOINING, A4 50 THE WEST 1 FOOT OF LOTS 2 TO 8, BOTH
INCLUSIVE, IN BLOCK 82, ALL IN RUSSELL, MATHER AND ROBER (5. SECOND ADDITION TO CHICAGO, ALSO LOTS 9
AND 10 IN BLOCK 81, PARTS OF LOTS 2 TO 10, BOTH INCLUSIVE, Z8V2LOCK 82, TOGETHER WITH A STRIP OF LAND
LYING WEST OF AND ADJOINING THE AFORESAID PARCELS OF LAND/AWD EAST OF THE EASTERLY DOCK LINE OF THE
CHICAGO RIVER, ALL IN RUSSELL, MATHER AND ROBERTS' SECOND ADDITON TO CHICAGO, IN SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERILEAN, BOUNDED AND DESCRIBED AS
FOLLOWS: BEGINNING AT THE INTERSECTION OF THE WEST LINE OF LARRABEC STREET (BEING THE WEST LINE OF
THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE OF CHICAGO-AVENUE; THENCE WEST, ALONG THE
SOUTH LINE OF CHICAGO AVENUE, ON AN ASSUMED BEARING OF NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS
WEST, 213.66 FEET TO THE EASTERLY DOCK OF THE CHICAGO RIVER; THENCE SOUTH C0-DEGREES, 19 MINUTES, 38
SECONDS WEST, ALONG SAID DOCK LINE, 328.27 FEET TO THE SOUTHERLY FACE AND 1TS FXTENSION OF AN EIGHT
STORY BRICK BUILDING; THENCE NORTH 89 DEGREES, 29 MINUTES, 41 SECONDS EAST, Al UM SAID BUILDING FACE,
918.31 FEET TO THE AFORESAID WEST LINE OF LARRABEE STREET: THENCE NORTH 00 DEGRZFS, 29 MINUTES, 14
SECONDS, WEST, ALONG SAID WEST LINE. 126,35 FEET TO THE POINT OF BEGINNING, IN COCIK ZCUNTY, ILLINOIS.

PARCEL 3:

PERPETUAL, NON-EXCLUSIVE EASEMENT TO PERMIT THE CONSTRUCTION, INSTALLATION, MAINTENANCE, REPAIR,
REPLACEMENT, USE AND OPERATION OF THE PURCHASER PUD DEVELOPMENT REQUIREMENTS AND UNDERGROUND
UTILITIES, FOR THE BENEFIT OF PARCEL 1 AND 2, AS CREATED BY EASEMENT AGREEMENT RECORDED NOVEMBER 30,
2000 AS DOCUMENT NUMBER 00939072 OVER THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF LOTS 2 TO
9, BOTH INCLUSIVE IN BLOCK 82 IN RUSSELL, MATHER AND ROBERTS' SECOND ADDITION TO CHICAGO, IN SECTION
9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS
FOLLOWS: BEGINNING AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING THE WEST LINE OF
THE EAST 30 FEET OF AFORESAID BLOCK 82) AND ON AN ASSUMED BEARING OF NORTH 90 DEGREES, 60 MINUTES,
00 SECONDS WEST, 39.00 FEET; THENCE SOUTH 00 DEGREES, 29 MINUTES, 41 SECONDS WEST 284.53 FEET; THENCE
NORTH 89 DEGREES, 29 MINUTES, 41 SECONDS EAST, 39.00 FEET TO THE AFORESAID WEST LINE OF LARRABEE
STREET, THENCE NORTH 00 DEGREES, 29 MINUTES, 14 SECONDS WEST, ALONG SAID WEST LINE, 284.18 FEET TO
THE POINT OF BEGINNING, IN COOK COUNTY ILLINOCIS.

PARCEL 4:
PERPETUAL, NON-EXCLUSIVE EASEMENT TO PERMIT THE CONSTRUCTION, INSTALLATION, MAINTENANCE, REPAIR,
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REPLACEMENT, USE AND OPEﬂN@)ﬁ A E THEINGR EGRESS DRIVEWAY TO NORTH
| ARRABEE STREET FOR THE b T ATER B @ GREEMENT INSTRUMENT
G DESCRI

RECORDED NOVEMBER 30, 2000 AS DOCUMENT 00939072 OVER THE FOLLOW BED REAL ESTATE:

THAT PART OF LOTS 9 AND 10 IN RUSSELL, MATHER AND ROBERTS' SECOND ADDITION TO CHICAGO, IN SECTION 5,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING THE WEST LINE
OF THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE OF CHICAGO AVENUE; THENCE WEST ALONG
THE SOUTH LINE OF CHICAGO AVENUE, ON AN ASSUMED BEARING OF NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS
WEST, 39.00 FEET TO THE AFORESAID WEST LINE OF LARRABEE STREET; THENCE NORTH 00 DEGREES, 29 MINUTES,
14 SECONDS WEST ALONG SAID WEST LINE, 42.16 FEET; THENCE SOUTH 89 DEGREES, 29 MINUTES, 41 SECONDS
WEST 39.00 FEET TO THE POINT OF BEGINNING IN COOK COUNTY, ILLINOIS.

PARCEL 5:

PERPETUAL, NON-EXCLUSIVE EASEMENT TO PERMIT THE CONSTRUCTION, INSTALLATION, MAINTENANCE, REPAIR,
REPLACEMENT USE AND OPERATION OF THE DRIVEWAY RAMP FOR THE BENEFIT OF PARCELS 1 AND 2 AS CREATED
BY EASEMENT AGREZMENT RECORDED NOVEMBER 30, 2000 AS DOCUMENT 00939072 OVER THE FOLLOWING
DESCRIBED REAL ESTATE!

THAT PART OF LOTS 9 ANT 10 IN BLOCK 82, A PARCEL OF LAND EAST OF THE EASTERLY DOCK LINE OF THE CHICAGO
RIVER AND WEST OF AND ALSOINING SAID LOTS 9 AND 10 IN BLOCK 81 TOGETHER WITH A PARCEL OF LAND 66.00
EEET WIDE LYING BETWEEN S2:D 3LOCKS 81 AND 82 ALL IN RUSSELL, MATHER AND ROBERTS' SECOND ADDITION TO
CHICAGO, IN SECTION 9, TOWNSH:P-39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND
DESCRIBED AS FOLLOWS; COMMENCING AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING
THE WEST LINE OF THE EAST 30 FEET UF AFORESAID BLOCK 82, AND THE SOUTH LINE OF CHICAGO AVENUE;
THENCE WEST, ALONG THE SOUTH LINE OF CHICAGO AVENUE ON AN ASSUMED BEARING OF NORTH 90 DEGREES, 00
MINUTES, 00 SECONDS WEST, 213.66 FEET 0 THE EASTERLY DOCK LINE OF THE CHICAGO RIVER; THENCE SOUTH
00 DEGREES, 19 MINUTES, 38 SECONDS WEST, 21.0NG SAID DOCK LINE, 328.27 FEET TO THE SOUTHERLY FACE AND
TS EXTENSION OF AN EIGHT STORY BRICK BUILDI - AND THE POINT OF BEGINNING; THENCE NORTH 89 DEGREES,
29 MINUTES, 41 SECONDS EAST, ALONG SAID BUILD.NG FACE, 218.31 FEET TO THE AFORESAID WEST LINE OF
LARRABEE STREET. THENCE SOUTH 00 DEGREES, 29 MINUTES, 14 SECONDS EAST, ALONG SAID WEST LINE, 27.00
FEET; THENCE SOUTH 89 DEGREES, 29 MINUTES, 41 SECONDS WEST, ALONG A LINE 27 FEET SOUTH OF AND
PARALLEL WITH SAID BUILDING FACE, 218.71 FEET TO THE EASTERLY DOCK LINE OF THE CHICAGO RIVER; THENCE
NORTH 00 DEGREES, 19 MINUTES, 38 SECONDS EAST, 27.00 FEET 40 THE POINT OF BEGINNING, ALL IN COOK
COUNTY, ILLINOIS.

PARCEL 6:

PERPETUAL, NON-EXCLUSIVE EASEMENT TO PERMIT THE CONSTRUCTION, 1S TALLATION, MAINTENANCE, REPAIR,
REPLACEMENT USE AND OPERATION OF THE DRIVEWAY RAMP FOR THE BENEFIT OF PARCELS 1 AND 2, AS CREATED
BY EASEMENT AGREEMENT RECORDED NOVEMBER 30, 2000 AS DOCUMENT 0093907/ OVER THE FOLLOWING
DESCRIBED REAL ESTATE:

THAT PART OF LOTS 9 AND 10 IN BLOCK 81, LOTS 9 AND 10 IN BLOCK 82, A PARCEL OF LANC EAST OF THE EASTERLY
DOCKLINE OF THE CHICAGO RIVER, AND WEST OF AND ADJOINING SAID LOTS 9 AND 10 IN-8%)CK 81 TOGETHER
WITH A PARCEL OF LAND, 66.00 FEET WIDE LYING BETWEEN SAID BLOCKS 81 AND 82 ALL IN PUSSELL, MATHER AND
ROBERTS' SECOND ADDITION TO CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSECTION OF THE WEST
LINE OF LARRABEE STREET (BEING THE WEST LINE OF THE EAST 30 FEET OF AFORESAID BLOCK 82, AND THE SOUTH
LINE OF CHICAGO AVENUE; THENCE WEST, ALONG THE SOUTH LINE OF CHICAGO AVENUE, ON AN ASSUMED BEARING
OF NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST 213.66 FEET TO THE EASTERLY DOCK LINE OF THE
CHICAGO RIVER; THENCE SOUTH 00 DEGREES, 19 MINUTES, 38 SECONDS WEST, ALONG SAID DOCK LINE, 355027
FEET TO A LINE 27.00 SOUTH OF AND PARALLEL WITH THE SOUTHERLY FACE AND ITS EXTENSION OF AN EIGHT
STORY BRICK BUILDING AND THE POINT OF BEGINNING; THENCE NORTH 89 DEGREES, 29 MINUTES, 41 SECONDS
EAST, LONG SAID PARALLEL LINE, 218.71 FEET TO THE AFORESAID WEST LINE OF LARRABEE STREET; THENCE
SOUTH 00 DEGREES, 29 MINUTES, 14 SECONDS EAST, ALONG SAID WEST LINE, 5.00 FEET; THENCE SOUTH 89
DEGREES, 29 MINUTES, 41 SECONDS WEST, ALONG A LINE 32 FEET SOUTH OF AND PARALLEL WITH SAID BUILDING
FACE, 218.78 FEET TO THE EASTERLY DOCK LINE OF THE CHICAGO RIVER; THENCE NORTH 00 DEGREES, 19 MINUTES,
38 SECONDS EAST, 5.00 FEET TO THE POINT OF BEGINNING ALL IN COOK COUNTY, ILLINQIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0020441899
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL B:
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THE EXCLUSIVE RIGHT TO USE SI mﬁm, ITED,COM MENT AS,DELINEATED ON A SURVEY
ATTACHED TO THE DECLARA C S DOCUM 441899,
permanent Index #'s: 17-09-113-012-1103 Vol. 0500 and 17-09-113-012-1407 Vol. 0500

Property Address: 758 North Larrabee Street, Apartment 504, Chicago, Tliinois 60610-6449
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CONDOMINIUM RIDER

After Recading Return To:
COUNTRYWZIDE HOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSTING
P.0.Box 104235

Van Nuys, CA-$¥410-0423

PARCEL ID #:
17091130121103

Prepared By:
JASON CARPENTER
COUNTRYWIDE HOME LOANS, INC.

1600 GOLF ROAD, SUITE 100
ROLLING MEADOWS

IL 60008
000 Gr010094942307005
[Escrow/Closing #) ‘Doc ID #]
THIS CONDOMINIUM RIDER is made this FIFTEENTH day or
Jury, 2005 . and is incorporated into and shall be deemed to amend and.si:polement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date-givan by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Page 1 of 4 Initials: #7177 "

@ -8R (0405)  CHL (06/04)(d) N fon
VMP Mortgage Solutions, Inc. (800)521-7291 Form 3140 1/01
*239¢91"* *100949423000001008R"
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undersigned {the "Barrower") 10 secure Borrower's Note to
COUNTRYWIDE HOME T.OANS, INC.

(the "Lender") of the same date and covering the Property described in the Security Instrument and

located at:
754 N LARRAREE ST UNIT 504, CHICAGO, IL 60610-6449

[Property Address]
The Property incluces 2 unit in, together with an undivided interest in the common elements of, a

condominium project kncwn as:
ONE RIVER PLACE CONDOMTNIUMS

[Name of Condominium Project]
{the "Condominium Project”). If the owr.ers association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members OF
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In additicn to. the covenants and agreements made in the
Security Instrument, Borrower and Lender furiher coverant and agree as follows:

A. Condominium Obligations. Borrower shall pericrm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Carigtauent Documents” are the: (i) Declaration
or any other document which creates the Condominium Prossct; (i) by-laws; (i) code of regulations,
and (iv) other equivalent documents. Borrower shall promrtly \pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium ‘Praect which is satisfactory 10
Lender and which provides insurance coverage in the amounts {including daductible levels), for the
periods, and against loss by fire, hazards included within the term extendea coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lend?2r re quires ingurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lerigzi.of the yearly
premium installments for property insurance on the Property; and (i) Borrower's coligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied {7 the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable 1o
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security instrument, whether or not then due, with the excess, if any, paid to Borrower.

Initials: 7.2
D&Y (08

@D -8R (0405) CHL (06/04) Page 2 of 4 Form 3140 1/01
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Copdemnation. The proceeds of any award or claim for damages, direct or consequential,
payable ta Porrower in connection with any condemnation or other taking of all or any part of the
Property, whetrer of the unit or of the common elements, or for any conveyance in lieu of
condemnation,-2.e-hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sume=2cured by the Security Instrument as provided in Section 11.

E. Lender's Piior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, gither partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condeniinium Project, except for abandonment or termination required by law in the
case of substantial destructich Ly fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amencinent-to any provision of the Constituent Documents if the provision is
for the express benefit of Lender, (iii) termination of professional management and assumption of
self-management of the Owners As sociation; or (iv) any action which would have the effect of
rendering the public liability insurance ccve 3ge maintained by the Owners Association unacceptable
to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounis disbursed by, Lender under this paragraph F shall become
additional debt of Borrower secured by the Security 1erument. Unless Borrower and Lender agree 1o
other terms of payment, these amounts shall bear imesest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Ye:idter to Borrower requesting payment.

nitials: 71

EP for

Form 3140 1/01
@ -8R (0405)  CHL (06/04) Page 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

Mo | Aok, 27 7) Feo Todytl e

(Seal)

MEREDITH J. GRAHAM

JLW “ ,/,fo

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

@3 -8R (0405)  CHL (06/04) Page 4 of 4

- Borrower

Foom 3140 1/01



