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DEFINITIONS

Words used in mulliple sections of this document aredefined below and other words are delined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding \he usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this docurnent, which is'datedcJuly 25, 2005 s
together with all Riders o this document.
(B) "Borrower" is Gera.d J. Marshall, married

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation tha ss acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing uader the laws of Delaware, and has an address and
telephone number of P.O. Box 20626, Flint, M1 48501-2026, tel. {838) 679-MERS.
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(D) "Lender" is American Home Mortgage Acceptance, Inc.

Lender is a Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollew Road, Melville, NY 11747

() "Note" means the promissory note signed by Borrower and dated Ju:y 25, 20305

The Note states that Borrower owes Lender Ninetv Seven Thousand Nine Hundred and
No/1d3 Dotlars
(U.S. $27, 200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payme:as and to pay the debt in full not later than Rugust 1, 2035

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the
Property’™

(G) "Loan"tans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote; and all sums due under this Security Instrument, plus interest.

(H) "Riders" n.=aus-all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to he exccut<d by Borrower [check box as applicable]:

[ ] Adjustable Rate Pager { x| Condominium Rider [ ] Second Home Rider
[ Balloon Rider L_| Dlanned Unit Development Rider [x]1-4 Family Rider
[ VA Rider 7] Biweekly Payment Rider ] Other(s) [specify]

(I) "Applicable Law" means all coniolling applicable federal, state and local statules, regulations,
ordinances and administrative rules and orders-{that have the effect of luw) as well as all applicable final,
non-appealable judicial opinions.

{Jy "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Plopirty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, ~ther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ‘ap/clectronic ierminal, telephonic instrument,
compuier, or magnetic tape so as o order, instruct, or authorize a firzacial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sal: trapsfers, automated teller machine
trapsactions, transfers initiated by telephone, wire transfers, and automated <iearinghouse transfers.

(L) "Escrow Ttems" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds" means any compensation, settlement, award of'dimsges, or proceeds paid by
any third party (other than inssrance procceds paid under the coverages described 'in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any jait of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions ac lo. he value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ot #&lzull on, the
Loan.

(O) "Periodic Payment" meazns the regularly scheduled amount due for (i) principal and interest wader the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" mcans the Real Estatc Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Instrument, "RESPA™ refers to all requirerments and restrictions that are imposed in regard to a
“federally related mortgage Joan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

Nac  §:323152 AP #:0000877313 Mﬁ
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and Lo the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction} of Cook [Name of Recording Jurisdiction]:

see alcached

Parcel ID Number: new which currently has the address of
99-G Gant Cizcle |Steaet)
Streamwood [City], Ilinois €Q107 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafler ereled on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ail-replacements and additions shall also
be covered by this Sccurity Instrument. All of the forcgoing is referred t¢ in this Sccurity Instrument as the
"Property." Borrower understands and agrees that MERS holds only legel titie to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or/custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any ¢ all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take ap; action required of
Lender including, but not limited to, releasing and canceling this Security nstrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered -except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert: accinst all
claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanls with limiled variations by jurisdiction (o constilule a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

K00 #:323153 APRDT £:0000877313 %’7
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pursuant lo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Leader: (a) cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashicr's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenls are deemed received by Lender when received al the location designaled in the Nole or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Lodtwcurrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without “wriver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the future, bat Lender is not obligated to apply such payments at the time such payments are accepied. If cach
Periodic Fayinint is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender-ring-hold such unapplied funds until Borrower makes payment to bring the Loan current. It
Borrower does not ddeso within a reasonable period of time, Lender shall either apply such funds or return
them 1o Borrower. If sot/applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately-paior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall(reteve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shait '& #pplied in the following order of priority: (a) interest due under the
Note; (b) principal due uader the Note; () ameunts due under Section 3. Such payments shail be applied to
each Periodic Payment in the order in which/j-became due. Any remaining amounts shall be applied first to
late charges, second Lo any other amounts due und=: this Security Instrumenl, and then to reduce the principal
halance of the Note.

If Lender receives a payment from Borrower fo. a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment 72y be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiig, ~ader may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the cxtent that, cach payment can be paid in
full. To the extent that any excess exists after the payment is applieri~to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges duc.-Voluatary prepayments shall be
applied first to any prepayment charges and ther as described in the Note

Any applicalion of payments, insurance proceeds, or Miscellaneous Fraczeds lo principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericdic/Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due under
the Note, until the Note is paid in full, o sum (the "Funds") to provide for payment of szweunts due for: (a)
taxes and assessments and other iterns which can attain priority over this Security Initrurent as a lien or
encurmbrance on the Properly; (b) leaschold payments or ground rents on the Property, il apy; <) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance promaems, if any,
or any sums payable by Borrower to Lender in ligu of the payment of Mortgage Insurance prermiums in
accordance with the provisions of Section 10. These items are called "Escrow Htems." At origination oi’at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, aad such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's obligation to pay the Funds
for any or ali Escrow Items. Lender may waive Borrower's ebligation to pay to Lender Funds for any or all
Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Leader receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation lo make such payments and
{o provide receipts shall for all purposes be deemed (o be a covenant and agreement contained in this Security
{nstrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems dircctly, putsuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Frads ar the time specified under RESPA, and (b) not to ¢xceed the maximum amount a lender can
require “ander RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie sstimates of cxpenditures of futurc Escrow Items or othcrwise in accordance with Applicabic Law.

The Fuits-shall be held in an instinition whose deposits are insured by a federal agency, instrumentality,
or entity (inCludirg Lender, if Lender is an institurion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender siall apply the Funds to pay the Escrow ltems no ater than the time specified under
RESPA. Lender shall nit charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veiirying lhe Escrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Leider to-make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower {nd Lender can agree in writing, however, that intcrest shall be paid on the
Funds. Lender shall give to Borrowey, vithout charge, an annual accounting of the Funds as rcquired by
RESPA.

If there is 4 surplus of Funds hela” i< -escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with-RESPA. [f there is a shorlage of Funds held in escrow, as
defined under RESPA, lender shall notify Boriower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortae ‘a.accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held iu zscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali pay.io Lender the amouni necessary to make up
the deficicney in accordance with RESPA, but in no more than (2/monihly payments.

Upon payment in full of all sums secured by this Security” Instrirzient, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, Charges, fines, and impositions
attributable to the Property which can attain priority over this Security lusizutpcnt, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, aic Asscssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner proviced in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a man:er.acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the licn ingozd. faith by, or
defends against enforcement of the lien in, legal proceedings which in Lendet's opinion opetate/io prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings arecancluded;
or {c) secures [rom the holder of the lien an agreement satisfactory lo Lender subordinating the liein Lo this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priotity over ihis Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Lo #:323155 APPT #4:000D87731% %
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sct forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafer ereeted on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other
hazards including, but not Iimited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible ievels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentcnces can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapproue Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowe: to pay, in cornection with this Loan, either: (2) a one-time charge for flood zone determination,
certificadon~and tracking scrvices; or (b} a one-time charge for flood zone deicrmination and ccrtification
services and” cabsequent charges each time remappings or similar changes eccur which reasenably might
affect such detztriination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedeial Emergency Management Agency in connection with the review of any flood zone
determination resulting [rom an objection by Borrower.

If Borrower fails'to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optibn  apd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in'the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gresier) or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insut<acy coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaine?:Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest atl
the Note rate from the date of disbursement and scall be pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rer'ewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard <nortgage clavse, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have' the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give ic Lender all receipts of paid premiums and
renewal notices. If Borrower obtzins any form of insurance coverage, not etherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inchude asstadard mortgage clause and shall
name Lender as morlgagee and/or as an additional loss payee.

In the evem of loss, Borrower shall give prompt notice to the insurance caiicrand Lender. Lender may
make proof of loss if mot made promptly by Borrower. Unless Lender and Borrewer otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required Uy Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economiczily- feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall Zave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ersiie the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertukenr sromptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance procceds
shall be applicd to the sums secured by this Security Instrurnent, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle a claim, then Lender may negotiate and scitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount
1oL (0 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usethe insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Not¢ orips Sccurity Instrument, whether or not then due.

6. ‘Oczapancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 days’efier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's ‘princiugl residence for al least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whizh consent shall not be unreasonably withheld, or unless extenuating circumstances
exisl which are heyond Borrower's control.

7. Preservation,  viaintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair (he Property, allow the Property to deleriorale or commit waste on the Property.
Whether or not Borrower is residing.in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or (lecreasing in value due to its condition. Unless it is determined pursuant to
Scetion 5 that repair or restoration is nse coonomically feasible, Borrower shall promptly repair the Property if
damaged lo avoid further deterioration or)damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of-the Property, Borrower shall be responsible for repairing or
restoring the Property only il Lender has released jseieceeds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in a single payioent or in a series of progress payments as the work is
completed. If the insurance or condemnation procecds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the' codgnletion of such repair or restoration.

Lender or its agent may make reasonable eniries &pou »and inspections of the Property. If it has
reasonable cause, Lender may inspect the intcrior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeciion spacifying such reasonable cause.

8. Borrower 's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrowe: s« with Borrower's knowledge or
consent gave materially lalse, misleading, or inaccurale information or siatediests to Lender (or [ailed to
provide Lender with material information) in connection with the Loan. Material reépresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Secarit; Instrument, If
{a) Borrowecr fails to perform the covenants and agreercnts contained in this Sccurity Instredngui. (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rigits under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forieime, for
enforcement of a lien which may attain priorily over this Security Instrumenl or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender's interest in the Property and rights under this Security
Instrugment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument: (b) appearing in courl; and () paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Leader under this Section 9 shall become zdditional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Bodcower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to fae merger in writing,.

10. Montgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower siia’y pay the premiums required 1o maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Lusurunce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiurns for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent/t« ihe Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost o Borrower ol Lhe Morlgage Insurance previously in effect, from an allernale morlgage insurer
selected by Lender. If substaziaiy equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amouvsi of the separately designated payments that were due when the insurance
coverage ceased to be in effect. I2nder will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Tnsurance./such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and LZnder shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longei-toimire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requiresd-provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separat:ly dasignated payments toward the premiums for Mortgage
Insurance. If Lender tequired Mortgage Insurance »5 o condition of making the Loan and Borrower was
required to make separately designated payments towarr the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Inssiazee in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance fudc in accordance with any writien agreement
between Borrower and Lender providing for such termination‘or urtil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation tu pay ipterast at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcliases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not & paits-to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in'force from time to time, and may
enter into agreements with other parties that share or modily their risk, or reducedosses. These agreements are
on terms and conditions that are satisfactory fo the mortgage insurer and the other parly (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments uzing any source of funds
that the mortgage insurer may have available (which may include funds obtained from Wostgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, auy . cinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amougsis-that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in cxchange
for sharing or modifying the morigage insurer's risk, or reducing losses. I such agreement provides hat an
affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is oflten lermed “captive reinsurance.™ Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage lnsurance, or any other terms of the Loan, Such agreements will not incresse the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Bovrower 1o any refund.,

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

POC #:A03158 REFT 2000877313 M
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Procceds arc herchy
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires intetest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restorétion or repair is not cconomically feasible or Lender's seeurity would be lessened, the Miscellancous
Proceeds chall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excéss i any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2:

in the ©venrof a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied @ i07.sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower )
In the evenl of a sariial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sicured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, utiless Zerrower and Lender otherwise agree in writing, the sums sccured by this
Security Tnstrument shall be redaced” by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the total amount’of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fairrrarket value of the Properly immediately before the parfial taking,
destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial tuking, destruction, or loss in value is less than the
amount of the sums secured immediately before-ibc partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the-tiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sume ara then due.

If the Property is abandoned by Borrower, or if, afled asdo: by Lender to Borrower that the Opposing
Purty (as defined in the next sentence) offers to make an awar( to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the noticc-is giver, Lender s authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means te third party that owes Borrower
Miscellaneous Proceeds or the parly againsl whom Borrower has a right of a<tion in regard to Miscellaneous
Proceeds.

Borrower shall e in delault if any action or proceeding, whether civil’o- ciminal, is begun tha, in
Lender's judgment, could result in forfeiture of the Property or other material impairinent of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaultaid, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding tc, be sismissed with a
ruling thai, in Lender's judgment, precludes forfeiture of the Property or other materizi ydpairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any wwvird or claim
for damages that are attributable to the impairment of Lender's interest in the Property are herehy cssigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Scction 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of thc sums secured by this Security Instrument by reason of any demand made by the original Borrower or

’
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs (his Security Instrument hul does not execule the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrurment; (b) is not personally obligated to pay the sums secured by this Security
Instrumnent; and (¢) agrees that Lender and any other Borrower can ugree to extend, modify, forbear or make
any accornmodations witht regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Cubject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatione. under this Securily Tnstrument in writing, and is approved by Lender, shall oblain all of
Borrow(r's rights and henefits under this Security Instrument. Borrower shall not be released from
Borrower’s-Gbligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The'covencuts and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit tue wuscessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, tor the purpose of protecting Lender's interest in the Property and rights under this
Securily Instrument, including;, but not Hmiled to, allorneys' [ees, property inspection and valuation fees. In
regard to any other fees, the-sbs_ace of express auwthority in this Security Instrument to charge a specific fee
10 Borrower shall not be construed s+ prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law winch sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges Coliceted or to be collected in comnection with the Loan exceed the
permitted limits, then: (a) any such loan chiaig shall be reduced by the amount necessary to reduce the charge
lo the permitted limit; and (b) any sums already cellected from Borrower which cxceeded permitted limits
will be refunded to Borrower. Lender may choos’ to inake this refund by reducing the principal owed under
the Note or by making a direct payment o Borrowsio|If a refund reduces principal, the reduction will be
lreated as a partial prepayment withoul any prepaym<p? charge (whether or nol a prepaymenl charge is
provided for under the Nole). Borrower's acceptance of apy such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migat kave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in‘coapaction with this Security Instrument must
be in wriling. Any notice to Borrower in connection with this decurit;~Tostrument shall be deemed to have
been given to Borrower when mailed by first class mail or when Gctualy delivered to Borrower's notice
address if seat by other means. Notice to any one Borrower shall constiure notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall bc the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Boniower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure [or reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any rotice o Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hersuwnless Lender
has designated another address by notice to Borrower. Any notice in connection with this SeCuriy Instrument
shall not be deemed to huve been given to Lender until actually received by Lender. If any notive cogquired by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremeni-»7i satisly
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securily Instrument are subject {0 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construcd as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

rd
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security lInstrument: (1) words of the masculine gender shall mean aod include
corresponding neuter words or words of the feminine geader; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to takc
any aclion.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security lustrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not lirnited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreeméit, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If wil.or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is
not a naiursi person and a beneficial interest in Borrower is sold er transferred) without Lender's prior written
consent, Lewds(-may require immediate payment in full of all sums secured by this Security Instrurent.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Il Lender exersises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide 2 period of ol ess than 30 days [rom the date the notice is given in accordance with Section 15
within which Borrowe: must pay all sums secured by this Security Instroment. If Borrower fails to pay these
sums prior to the expiratich ¢f shis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have Znforcement of this Sceurity Instrument discontinued at any time prior
to the earliest of: (a) five days before sale’of)the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh:specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgmen: enforcing this Security Misizument. Those conditions are Lhat Borrower: (a) pays
Lender all sums which then would be due under this Necurity Instrument and the Note as if no acccleration
had occurred; (b) cures any default of any other covenrafs or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but ndt Yorited to, reasonable attorneys' fees, property
inspection and valuation fecs, and other fees incurred for {ne pyipose of protecting Lender's interest in the
Property and rights under this Sccurity Instrument; and (d} @akes such action as Lender may reasonably
require to assure that Lender's interest in the Property and” rights-under this Security [nstrument, and
Borrower's obligation to pay the sums secured by this Security Instr iment~shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Betrawer pay such reinstatement surms
and expenses in one or more of the following forms, as selected by Lender:{s). zash; (h) money order; ()
certified check, bank check, treasurer’s check or cashier's check, provided any/sicivcheck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or eatity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations socured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal! not apply in the
casc of acccleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partialipiciest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice W Boatrower.
A sale might result in a change in the enlily (known as the "Loan Servicer”) that collects Periodic Fayments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Nole, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will siate the name and address of the new Loan Servicer, the
addrcss to which payments should be made and any other information RESPA requires in coancction with a

naC H:373161 ADPT 0000877313 c “‘—‘—"y
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notice of transler of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transterred o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined lo any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, untii such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonshle period after the giving of such notice to take corrective action. If Applicable Law provides a time
pericd “which must elapse before certain action can be taken, that time period will be decmed to be reasonable
for purpases-of this paragraph. The netice of acceleration and opportunity to cure given o Borrower pursuant

satisly the notied «ad opportunity to take corrective action provisions of this Section 20.

21. Hazartovs Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined ad txic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolirz, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents,.ai#ztials containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means fedet?i laws and laws of the jurisdiction where the Property is located that relate
lo health, safety or environmentarprofection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as deiinad in Environmental Law; and (d) an "Environmental Condition™
means a condition that can cause, contribuie’tel or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the' presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else lo do, anything allecting Lhe! Praperty (a) that is in violation of any Environmenlal
Law, () which creates an Environmental Condition, oi' (¢) svhich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afiects fiie value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but nol limited to, hazardous substances in cousumer products).

Bortrower shall promptly give Lender written notice of (a) any investgzidon, claim, demand, lawsuil or
other action by any governmental or regulatory agency or private party inveiving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actuzi knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischiacge, r=lease or threal of
release ol any Hazardous Substance, and (c) any condition caused by the presence, use or rclease of a
Harardous Substance which adversely affects the value of the Property. If Borrower learns;/ons notified by
any governmental or regulatory authority, or any private party, that any removal or other remediaiion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary’ ve nedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

DG #:323162 ADEL #:0000877313
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may resull in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclssuve proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option ins; vequire immediate payment in full of all sums secured by this Security Instrument without
further dezipidd and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to Coilée: all expenses incurred in pursuving the remedies provided in this Section 22, including,
but not limited 1, rcusonable attorneys” fees and costs of title evidence.

23, Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumment. Borrewer <hatl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uniler Applicable Law.

24. Waiver of Homestead. In accordznce with Illinois law, the Borrower hereby refeascs and waives
all rights under and by virtue of the Illincis homestead exemnption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreernent with Lender, Lender may purchase insurance ai
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchassinay not pay any claim that Borrower makes
ot any claim that is made against Borrower in connection witll (ke coltateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with-cvidence that Borrower has obtained
insurance as required by Borrower's and Lendet’s agreement. IS Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance ~uluding interest and any other
charges Lender may impose in connection with the placement of the insuraics, vriil the ellective daie of the
cancellation or expiration of the insurance. The costs of the insurance may ‘o acded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than 'the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Berrower and recorded with it.

Witnesses:

"ﬁ
p : (Seal)

Gerald J. farshall -Borrower
(Scal)
-Borrower
(Scal) (Seal)
Borrower ~Borrower
(Seal) (Seal)
~Borrower -Borrower
—_— {Seal) T (Sealy
-Borrower -Borrower
DOC §:3723164 APTT #:0000877313%

@@'GA(IL) (00L0) Page 14 of IS Form 3014 1/01



0522133172 Page: 15 of 28

UNOFFICIAL COPY

‘ , a Notary Public in and for said county and
state do hereby certify that ‘Gerald J. Marshall n]‘nﬁf‘{s I

STATLE OHL}LCS\S &\} Qf| L( ( ]\Z\/f County ss:

»

personaily known to me to be the same person(s) whose name(stmribed to the foregoing instrument,
appeared before-me this day in person, and acknowledged thay He/she/they signed and delivered the said
instrurtcnt@ﬂ’be}r/their free and voluntary act, for the uses andeTlﬁ)oscs therein set forth.

Given under my hand and official seal, this 25th day of July, 2005

— &
Nolary%uhlic

My Commissien Tanires:
y y

DOC 4323165 APTL #:0000877313 éﬁ
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STREET ADDRESS: 9% GANT CIRCLE UNIT G
CITY: STREAMWQOOD COUNTY: COO0K
TAX NUMBER:

LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER G OF 99 GANT CIRCLE IN VICTORIAN PARK CONDOMINIUM, AS DELINEATED
ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: VARIQUS LOTS IN ESTATE
PARK UNITS ONE, TWC AND THREE, SUBDIVISIONS OF THE EAST 1/2 OF THE SOUTHEARST 1/4 CF
SECTION 14, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH PLAT IS ATTACHED AS EXHIBIT "A" TQO THE DECLARATION OF
CONDOMINIUM RECORDED JUNE 9, 2005 AS DOCUMENT NUMBER 0516003074; TOGETHER WITH IT3
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBER G OF 99 GANT CIRCLE, A
LIMITED COMMON ELEMENT, AS SET FORTH IN THE DECLARATION OF CONDOMINIUMS, AND SURVEY
ATTACHED THERLETOQ.

PARCEL 3: THE LYCLUSIVE RIGHT TO THE USE OF STORAGE SPACE NUMBER G OF 99 GANT CIRCLE, A

LIMITED COMMON £L&M&NT, AS SET FORTH IN THE DECLARATION OF CONDOMINIUMS, AND SURVEY
- ATTACHED THERETO.

CLEGALD
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1845 W. RRMY TRAIL ROAD, ADDISON, ILLINOIS

pin numbers for victorian streamwood llc

06-14-425-001-0000
06-14~425-005-0000
06-14-425-009-0000

D6-14-426-001-0000
06-14-426-005-0000

06-14-427-001-C000
06-14-427-005-0000

06-14-428-001-0000
06-14-42B-005-0000
06-14-428-005-0000
06-14-428-013-0000

06-14-425-001-0000
06-14-425-005-0000

06-14~430-001-0000
06-14-430-005-0000

OVLETCT)

06-14-425-002-0000
06-14-425-006-0000
06-14-425-01C-0000

06-14-426-002-0000
06-14-426-D06-0000

06-14-427-002-0000
05-2.4-427-006~0000

06-14~428-002~0000
06-14-428-C0F=0000
06-14-428-010-<0000
06-14-428-014-00po

06-14-429-002-0000

06-14-430-002-0000

06-14-425-003-0000
06-14-425-007-0000
06-14-425-011-0000

06-14-426-003-0000
06-14-426-007-0000

06-14-427-003-0000
06-14-427-007-0000

06-14-428-003-0000
06-14-428-007-0000
06-14-428-011-0000

L6-14-425-003-0000

06-14-435-203-0000

60101

06-14-425-004-D000
06-14-425-008-0000

06-14-426-004-0000
06-~14-427-004-0000

06-14-428-004-0000
06-14-428-008-0D000
06-14-428-012-D0O00D

06-14-425-004-0000

06-14-430-004-00D0

R
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ADJUSTABLE RATE RIDER
{6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 25th day of July, 2005 ,
and 5 incorporated  into and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed {the "Security Instrument”) of the same date given by the
undersigned ) (lhe "Borrower”) to secure Lhe Borrower's Adjustable Rale Note (the "Note") to
American Jiohe Mortgage Acceptance, Inc.

(the "Lender™ of‘the .same datc and covering the property described in the Security
Instrument and locatea at:
29-G Gant Circle, Stxelfnwood, IL  €0107

[Property Address]

THE NOTE CONTAINS PROVISTONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MoONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S IMNIEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to th¢ <ovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant apd -geee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial imterest rate of 6,000 %. The Note
provides for changes in the interest rate and the monthly payments, as foloows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate Iwill pay may change on the first day of August, 2010 ,
and may change on that day cvery sixth month (herealler. Each date on whicn:(iny interest
raic could change is called a "Change Date."

DOC #:319901 EPPL #:0000877313
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the six month London Interbank Offered Rate ("LIBOR") which is the average of
interbank  offered rates for six-month U.S. dollar-denominated deposits in the London
market, as published in The Wall Strect Journal . The most recent Index figurc available  as
of the first business day of the month immediately preceding the month in which the Change
Date sceurs is called the "Current Index."

If the” Tndex is no longer available, the Note Holder will choose a mew index which is
based upon Cefnparable information. The Note Holder will give me notice of this choice.

(C) Calculaiiza »cof Changes

Before each Change Date, the Note Holder will calculate my npew interest rate by
adding Two and Une Quarter
percentage point(s) ( 2.25C %)t the Current Index. The Note Holder will then
tound the result of this addiiop~~ the nearest one-eighth  of one percentage  point (0.125%).
Subject o the limils staled ‘o Section 4(D) below, this rounded amounl will be my new
interest rate until the next Change Date.

The Note Holder will then determiie — the amount of the monthly payment that would be
sufficient to repay the unpaid principal tha! Igm expected to owe at the Change Date in full
on the maturity datc at my new interest rate iz substantially  cqual payments. The result of
this calculation will be the new amount of my monthly riviaent.

(D) Limits on Interest Rate Changes
The interest rale Tam requived to pay at the firsc Change Date will not be greater than

11.0C0 % or less than 2.250 %. Tnereafter, my interest rate will
never be increased or decreased on any single Change Date by more tlan
One percentage point(s) { 2.000 %) from the rate of

interest 1 have been paying for the preceding six months. My fatercst rate will never be
greater than 21,000 %.

(E) Effective Date of Changes

My new interesl rate will become effective on each Change Dale. | wilpayCthe amount
of my new monthly payment beginning oo the {irst monthly paymeni date aficr iz Change
Daic uatil the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder wili deliver or mail (0 me a notice of any changes in my interest raic
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given to me and also the title and telephone
number of g person who will answer any question | may have regarding the notice.

LOC #:3199%02 APPL #:0000877313
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial imercst in
the Property, including, but not limited to, those beneficial interests transferred ina
Yond for deed, contract for deed, installment sales contract or escrow agreement,
the sintent of which is the transfer of title by Borrower at a future date to a
purchascr.

If zalyor any part of the Property or any Interest in the Property s sold or
transferrea /. Yor if Borrower is not a natural person and a beneficial interest in
Borrower 1s s0l¢c or transferred)  without Lender's prior wrilten consent, Lender may
require immediaty _payment in full of all sums secured by this Security Instrument.
However,  this “optior,-shall not be cxercised by Lender i such cxercise s prohibited
by Applicable Law._Leider also shall not exercise this option if: (a) Borrower
causes  to be submitted #-lender information required by Lender to evalnate the
intended  lransferee  as (a new loan were being made o the transferee; and (b)
Lender reasonably  determinés  that Lender's security will not be impaired by the
loan assumption and that the sk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Letazr.

To the extent permitted by Applirable, Law, Lender may charge a rcasonable
fec as a condition to Lender's  consene. to-the loan assumption.  Lender may also
require  the transferee  to sign an assurariea  agreement  that is acceptable to
Lender and that obligates  the transferee  to-Viep. all the promises and agreements
made in the Note and in this Security Instrument’. Borrower will contitue o be
obligated under lhe Nole and this Security Instrament  unless  Lender releascs
Borrower in writing.

If Lender exercises the option (o require immedicte payment in full, Lender
shall give Borrower noiice of acceleration. The notice shal’\provide a period of not
less than 30 days from the date the notice is given in accordauce” with Section 15
within which Borrowcr must pay all sums sccured by this Sceirity  Instrument.  If
Borrower fails to pay these sums prior to the expiration of this pericd, Lender may
invoke any remedies permitted by this Security Instrurnent without furthier \ootice or
demand on Borrower.
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BY SIGNING BELOW, Dorrower accepts and agrees to the terms and covenants
contained in this Adipstable Rate Rider.

b e ‘
~ % h {Seal) (Seal)
Gerald 4. Marshall -Borrower -Borrower
= (Scal) (Scal)
-Borrower -Borrower
eal} (Scal)
-Borrowe: -Borrower
(Seal} A (Seal)
-Borrower -Borrower
DOC $:319904 APPL #:0000877313
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th dayof July, 2000 s
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, o
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Burrower's Note to Amezican llome Mortgage Acceptance, Inc.

(the
"Lender™) of ié same date and covering the Property described in the Security Instrument and located at:
99-4 Gant Cirole. Streapmwood, IL  ¢0207

[Property Address]

The Property includes a {nit im, together with an wndivided interest in the common elements of, a
condortinium project known as.
Victorlan Park

|Name of Condominium Project]
(the "Condominium Project"). If the owieis association or other entity which acts for the Condominium
Project (the "Qwners Association”) holis <#le to property for the benefit or use of its members or
shareholders, the Property also includes Borrower sinterest in the Qwners Association and the uses, proceeds
and benefits of Borrower's interesl.

CONDOMINIUM COVENANTS. In addition to(ths’covenants and agreements made in the Security
Instrument, Borrower and Eender further covenant and agree as fellows:

A, Condominium Obligations. Borrowcr shall perfoim/all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constitticut Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws| (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues #i assessments imposed pursuant to
the Conslituent Documents.

B. Property Insurance. So long as the Owners Association maintairs, with a generally accepted
insurance carrier, 4 "master” or "blanket” policy on the Condominium Project which'1s satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible leveis), forthe periods, and
against loss by fire, hazards included within the term "extended coverage," and any othur haards, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lénaer waives the

LOT  #:3:6681 APPL #:00008773.3
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to mainlain properly insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Wiat Lender requires as a condition of this waiver can change during the term of the loan.

Bortower shall give Lender prompt notice of any lapse in required properly insurance coverage
provided br-ihe master or blanket policy.

In the-<veat of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Prepecy, whether to the unit or to common elements, any proceeds payable 1o Borrowet are
hereby assigned amd siall be paid to Lender for application to the sums secured by the Security Instrument,
whelher or not then die, /with the excess, il any, paid lo Borrower.

C. Public Liabi¥¢y Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintzins a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proc:eds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condémiation or other taking of ail or any part of the Property, whether of
the unit or of the common elements, or i a1y conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds spii*-be applied by Lender to the sums secured by the Security
Insirument as provided in Section 11.

E. Lender s Prior Consent. Borrower shal! not, except alter notice to Lender and with Lender's prior
written consent, either partition or subdivide the Propart or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or tirripation required by taw in the case of substantial
destruction by fire or other casualty or in the case of a taking oy condemnation or eminent domain; (ii) any
amcndment to any provision of the Constituent Documents af ‘he provision is for the cxpress benefit of
Lender; (i) termination of professional management and assumption-of self-management of the Owners
Association; or (iv) any action which would have the effect of lendering the public lability insurance
coverage maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. Il Borrower does nol pay condominium dues and assessmenis svhen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall ixcome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree fo other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note raie and shaiibe payable, with
interest, upon notice from Lender to Borrower requesting payment.

LOC  #:31c682 APPL #:00CC877313
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

< (Seal) (Scal)
Gerald JoMarshall -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
£ Seql) (Seal)
-Bo.rowe: -Borrower
(Scal} 4 {Scal)
-Borrower -Borrower
LOC  #:316083 APPL #:00CC8773L3
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  25th day of July, 2305 ,
and is/mcorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Peed (the "Security Instrument") of the same date given by the undersigned (the "Borrowet") to
sccure Bortover's Note to American Home Mertgags Acceptance, Inc.

(the
"Lender™) of the saiedate and covering the Property described in the Security Instrument and located at:
29— Gant Circle/ Streamwood, IL €0107

|Property Address|

1-4 FAMILY COVENANT'S, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furt!ier zovenant and agree as follows:

A. ADDITIONAL PROPERTY SUPSECT TO THE SECURITY INSTRUMENT, In addition to
the Property described in the Securily Instrumesi,“the following ilems now or hereafier allached Lo the
Property to the extent they are fixtures are added _to the Property description, and shall also constitute the
Property covered by the Security Instrument: buillins -materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or‘mntzZoded to be used in connection with the Property,
including, but not limited to, those for the purposes of supplving or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatns, sccurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves; refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and atached floor coverings, all of r»iaich, including replacements and
additions Lherelo, shail be deemed to be and remain a parl of the Property coveied by the Securily Instrument.
All of the foregoing together with the Property described in the Security Instruzn:nt {or the leasehold estate if
the Security Instrument is on a Ieaschold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property."

COC  #:319831 RPPL #:0000877313
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B. USE OF PROPERTY:; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a
change in the use of the Property or ils zoning classification, unless Lender has agreed in writing lo the
change. Borrower shafl comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

CsUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior ‘to-the Sceurity Instrument to be perfected against the Property without Lender's prior written
permission:

D. RENT 5085 INSURANCE. Borrower shall maintain insurance against reat loss in addition to the
other hazards for whizn ‘asurance is required hy Section 5.

E. "BORROWER 'S QI TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER S OCCUFANCY, Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrowet's occupancy ot the Property is deleted.

G. ASSIGNMENT OF LEASES. Upet Tender's request after default, Borrower shall assign to Lender
all lcases of the Properly and all security deposits-iizde in connection with leases of the Property. Upon the
assignment, Lender shall have the right io modify, extend or terminate the existing leases and lo execute new
leases, in Lender's sole discretion. As used in this patag-anh G, the word "lease™ shall mean "sublease” if the
Security [nstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OI RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers o Lendsr.all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are nayaole. Borrower authorizes Lender or
Eender's agents to collect the Rents, and agrees that each tenant of the Prorcity shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i} Lenae 73 given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has givean notice to the tenani(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rent< vonstitutes an absotute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borroveer sh=!l be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums sccurcd/ by the Sceurity
Instrument; (i) Lender shall be entiiled to collect and receive all of the Rents of the &roperty; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's writlen demand to the tenant; (iv) unless applicable law provides otherwise, all Renls
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on recoiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessmenis and other charges
on the Pioverty, and then to the sums secured by the Security Instrument; {v) Lender, Lender's agents or any
judicially appoiated receiver shall be liable to account for oaly thosc Rents actually received; and (vi) Lender
shall be entiied-to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profiocderived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of tie Properly are not sufficient (o cover the costs of taking control of and managing the
Propesty and of coll=liing the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 1¢/ Leadar secured by the Security Instrument pursuant to Section 9.

Borrower represents and warranis that Borrower has not exccuted any prior assignment of the Rents and
has not performed, and will not pirforin, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicially. appointed receiver, shall not be required to enter upon, lake
control of or maintain the Property before or ¢ fier giving notice of default to Borrower, However, Leader, or
Lender's agents or a judicially appointed receivzi;may do so ai any time when a default occurs. Any
application of Rents shall not cure or waive any defanlt or invalidate any other right or remedy of Leader.
This assignment of Rents of the Property shall {orvipate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defadlt /or_breach under any notc or agrecment in

which Lender has an interest shall be a breach under the Secuiity Instrzment and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Farnily Rider.

#~
L%’ % 7 (Seal) (Seal)
Gerala T Mazshall -Borrower -Borrower
{Seal) {Seal)
-Boreower -Borrower
{1 Seal) (Seal)
-Borrowea: -Borrower
(Scal) f_ {Scal)
-Borrower «Borrower
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