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i THIS MORTGAGE is mace'tms 25th day of July, 2005 , between the Mortgagor,
Gerald J. Marsha_.l, married
'
"_-“——-.._
*") L) "
) (herein "Borrower™"), and the Mortgagee,
J Mortgage Electronic Registration Systems, Inc. ("MERS"), (so'els s nominee for Leader, as hereinafter defined, and Lender's
N successors and assigns). MERS is organized and cxisting under thelayv/s.of Delaware, and has an address and telephone nurnber of
o P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
U
(\R American Home Mortgage »

~ {("Lender") is organized and existing under the laws of State of New Yook .
Ck//) and has an address of 520 Broadhollow Rd, Melville, N¥Y 11747

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.§ 13,954 30 , which
indebtedness is evidenced by Borrower's note dated Julv 25, 2005 and extensions and rencwals
thereof (herein "Note"), providing for monthly installments of principal and interest, with the baiance-uf indebtedness, if not sooner
paid, due and payable on  August 1, 2020

TO SECURE to Lender the repayment of the indebtedness evidenced by thc Note, with interestang.con; the payment of alt
other sums, with inlerest thereon, advanced in accordance herewith to protect the security of this Mortgage, 7iG the performance of
the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and coive? o MERS (solely
as nominee for Lender and Lender's successors and assigns) and Lo the successors and assigns of MERS, the following described
property located in the County of Cook
State of linois:

see attached ' q
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Parcel 1D #:
which has the address of 99-~G Gant Circle [Street] ,
Streamwood [City], liois 60107 (ZIP Code] (herein "Properly Address");

TOGETHER with all the improvements now or hereaficr erected on the property, and all casements, rights, appuricnances and
rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafter referred to as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Mortgage; but, if
necessary to comply with Jaw or custom, MERS, (as nominee for Lender and Lender's successors and assigns), has the right: to
exercise any ot all of those interests, including, but not limited Lo, the right to foreclose and sell the Property; and lo Ltake any action
required of Lender incleding, but not limiled to, releasing or canceling this Morigage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for cncumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeci to encumbrances of
record.

UNIFORMCQVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shail promptly pay when due the principal and interest indebtedness
evidenced by the Notesaud late charges as provided in the Note.

2. Funds for Tazésand Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly paymepts. of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-twcliis of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which mdy suain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
vearly premium installments for‘hazard insurance, plus one-tweifth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimaled iniliaily and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall not be obligaed/ io-make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of & prior mortgage or deed of trust it such holder is an instimtional lender.

If Borrower pays Funds to Lender, the “unds shalf be held in an institution the deposits or accounts of which are insured or
guaranteed by & federal or state agency (incluaing Zender if Lender is such an institution). Lender shall apply the Funds to pay said
Laxes, assessments, insurance premiums and ground.ients, Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessmeris and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. sorrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrowe!, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required to pay Borrower any intercst or carnings on the Funds. Lender shall give o
Borrower, without charge, an annual accounting of the Funds shoving credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as addineual security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the farire monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall 2xzczd the amount required to pay said taxes, assessments,
insurance premjums and ground rents as they fall due, such excess shall ke, at Borrower's option, either prompily repaid to
Borrower or credited to Borrower oo monthly installments of Funds. Tt the arwoent of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents as'they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may/trquire.

Upon payment in full of all sums secured by this Mortgage, Lender shall proraniverefund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acwdred by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any, Fupds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received vy Lender under the Note and
paragraphs 1 and 2 hereol shall be applied by Lender first in payment of amounts payable (o Lender bv/Berrower under paragraph
2 hereof, then to imterest pavable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's shligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, inclrding Borrower's
covenants to make payments when due. Borrower shall pay or cause 1o be paid all taxes, assessments and oth(r ‘caarges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unrcasonably withheld. All insurance policics and rencwals thercof shall be in a form acceptable to Leader
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
po‘]icies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a licn which has
priority over this Mortgage.
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In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carricr offers to scttlc a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or 10 the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commil waste or permil impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit i 2 condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominjum or planned unit
developrnent, and constituent documents.

7. Protection of Lender s Security, If Borrower fails to petform (he covenants and agreements conlained in this Mortgage,
or if any action or procecding is commenced which materially affeets Lender's interest in the Property, then Lender, at Lender's
option, upon nedse Lo Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take
such action as is necessary fo protect Lender's interesl. If Lender required morigage insurance as a condilion of making the loan
secured by this Mor(gase. Borrower shalt pay the premiums required to maintain such insurance in effect until such time as the

requirement for such insirasce terminates in accordance with Borrower's and Lender's written agreement or applicable law.
Any amounts disbursel1 by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional

indebtedness of Borrower secired oy this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice frum Lzader to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shalt
require Lender to incur any expense or ‘ake any action hereunder.

8. Inspection. Lender may make o cause to be made reasonable entrics upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. The proceeds of any ‘awird or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or padt thercof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any tnortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Teia Waiver, Extension of the time for payment or modification of
amortization of the sums sccured by this Mortgage granted by Leudzr to any successor in interest of Borrower shall not operate to
release, in any manner, the lability of the original Borrower and Bosioiver's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time Zor payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original/Rarrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwis, allorded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-sigrierv. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and azsigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall b2 joint and several. Any Borrower who
co-signs this Mortgage, but docs not exceute the Note, (2) is co-signing this Mortgage only' o mortgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personsily Lable on the Note or under
this Mortguge, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, wwodi€v, forbear, or muke any
other accommodations with regard Lo the terms of this Morlgage or the Note without that Borrower's corsent and without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (#) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated hercin or to such other address as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The [oregoing senlence shall not limit the applicability of federal law o this Mortgage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions

DOC 4:329623 APEL $:0000877315 / 77
Tnitials: /7-/

@EE’IGN(IL) 10204 Page 3 of § Form 3814




UNOEFICIAL COPY

* of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses” and "attorneys’ fees” include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower s Copy. Borrower shall be furnished a conformed copy of the Nole and of this Morlgage al Lhe time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to exccute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, matcrials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (ot il a beneficiu! interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Morlgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Morigage.

Tf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days frors the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If
Borrower fails to pav these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Mortgage without furics notice or dermand on Borrower.

NON-UNIFORM CUYENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Rerzedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in-tpis-Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration s'al. give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure sach breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cure(; ~.a(4) that failure to cure such breach on or before the date specified in the notice
may reesult in acceleration of the sunis secuved by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shail further inform Uorrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a difavlt or any other defense of Borrower to acceleration and foreclosure. If the
breach is not cured on or before the date specitizd 'n the notice, Lender, at Lender “s option, may declare all of the sums
secured by this Mortgage 1o be immediately due an’ sayable without further demand and may foreclose this Mortgage by
Jjudicial proceeding. Lender shall be entitled to collect irs such proceeding all expenses of foreclosure, including, but not
limited te, reasonable attorneys” fees and costs of documentary evidence, abstracts and title reports,

18. Borrower s Right to Reinstate. Notwithstanding Lenader's acceleration of the sums secured by this Mortgape due to
Borrower's breach, Borrower shall have the right to have any proctedinrs begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Mortgage if: (a) Bowower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (by Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonzuie expenses incurred by Lendet in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Zender's remedies as provided in paragraph
17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d} Borrower “aires such action as Lender may reasonably
require Lo assure that the lien of this Morlgage, Lender's interest in the Property and Burrowe!'s obligation (o pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, i, Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrowur hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 herief or abandonment of the
Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entisied to have a receiver
appointed hy a court to enter upon, take possession of and manage the Property and to collect the renis of tn2 Pioperty including
those past due. All renis collected by the receiver shall be applied first to payment of Lhe costs of management of the Property and
collection of reats, including, but not limited to, receiver's foes, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums sccured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of ail sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if aay.

21. Waiver of Homestead. Borrower hereby waives all right of homestead cxemption in the Property.

DOC 4:329624 APPI, #:0000877315 /m
lnitinls: ™

%76N(] L) 0208 Page 4 of 5 Form 3814



(0522133173 Page: 5 of 14

UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other cncumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address sct forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

!
(Seal) (Seal)
“ -Borrower ~Borrower
a (Seal) (Seal)
-Borrower -Borrower
[ ). (Seal) (Seal)
-Borrower -Borrower
iSeal) (Seal)
-Borrowal -Borrower
(Sign Original Only)
L
STATE ()l' ILLINOI \U\Ur \\( \\ County ss:
il Nomryguhhc in and for saul county and state do hereby certify that  Gerald J< ddarshall ‘”\ ﬂ et l E ‘ﬁ

, bersonally known to me to be the sarie zerson(s) w fame(s)
subscribed to the foregoing instrument, appeared before me this flay in person, and acknowlidged thdt h &/they
signed and delivered the said instruments as his/her/their free and y6luntady act, for the uses and purpesss therein set forth.

Given under my hand and olficial seal, this 25th / k ;

i
N /
. . iy o
My Commission Expires: i S

\_kididl‘y Public

DOC  #:329623 APBL $:0000877315
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STREET ADDRESS: 95 GANT CIRCLE UN a
CITY: STREAMWOOD COUNTY: COOK
"TAX NUMBER:

LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER G OF 99 GANT CIRCLE IN VICTORIAN PARK CCNDOMINIUM, AS DELINEATED
ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: VARIOUS LOTS IN ESTATE
PARK UNITS ONE, TWQO AND THREE, SUBDIVISIONS OF THE EAST 1/2 OF THE SQUTHEAST 1/4 OF
SECTION 14, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH PLAT IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED JUNE 9, 2005 AS DOCUMENT NUMBER 0516003074; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RICGHT TO THE USE OF PARKING SPACE NUMBER G OF 9% GANT CIRCLE, A
LIMITED COMMON ELEMENT, AS SET FORTH IN THE DECLARATION OF CONDOMINIUMS, AND SURVEY
ATTACHED THERZTO.

PARCEL 3: THR-LYTLUSIVE RIGHT TCO THE USE OF STORAGE SPACE NUMBER G OF 39 GANT CIRCLE, A
LIMITED COMMON ‘ELEMENT, AS SET FORTH IN THE DECLARATION OF CONDOMINIUMS, AND SURVEY
ATTACHED THERETO.

CLEGALD
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1849 W. ARMY TRAIL ROAD, ADDISON, ILLINOIS

pin numbers for victorian streamwood 1lc

06-14-425-001-0000
06-14-425-005-0000
06-14-225-009-0000

06-14-426-001-0000
06-314-426-005-0000

06-14-427-001-000%
06-14~427-005-0000

06-~14-42B8-001-0000
06-14-42B8-005-0000
06-14-428-005-0000
06-14-428-013-0000

06-14-425-001-0000
06-14-429-D05-0000

06-14-430-001-0000
06-14-430-005-0000

OVLETCTI

06-14-425-002-0000
06-14-425-006-0000
06-14-425-010-0000

06-14-426-002-0000
06-14-426-006-0000

26-14-427-002-0000
05-14-427-006-0000

06-14-428-402-0000
06-14-428-206-0000
06-14-428~016-0500
06-14-428-014-0504

06-14-425-002-0000

06-14-430-002-0000

06-14-425-003-0000
06-14-425-007-0000
06-14-425-011-0000

06-14-426-003-0000
06-14-426-007-0000

06-14-427-003-0000
06-14-427-007-0000

06-14-428-003-0000
06-14-428-007-0000
06-14-428-011-0000

L6-14-425-003-0000

06-14-43P-203-0000

60101

06-14~425-004-0000
06-14-425-008-0000

06-14-426-004-0000

06-14~427-004-0000

06-14~42B8-004-00D0
06-14-42B-008-0000
06-14-428-012-0000

06-14-425-004-0000

06-14-£30-004~0000

(€30)916-1151
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th dayof  July, 2200 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secuie sorrower's Note to Gerald J. Marshall, married

{the "Lende{"}.of<he same date and covering the property described in the Security instrument and located
at: 99-G GantLikcle, Streamwood, IL 60207

[Property Address]

The Property includes a wunit’in, fogether with an undivided interest in the common elements of, a
condorminivm project known as:
Victorian Park

Tanie of Condominium Project]

(the "Condominium Project™. If the owners associstion or other entity which acts for the Condominium
Projecl (lthe "QOwners Associalion"} holds litle/lo property for the benefit or use of ils members or
shareholders, the Property also includes Borrower s=picisst in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition lo#hecovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s follows:

A, Condominium Obligations. Borrowcr shall perform’ «ii of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent DoZuments” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; i) Zode of regulations; and (iv) other
equivalent documnents. Borrower shall prompily pay, when due, all dues ana aisessmenis imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Asscciation maintains, with a generally accepied
insurance carrier, a "master” or "blanket" policy on the Condominium Project whicn s satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible leve’s), tor the periods,

DO $#:321921 APPL #:0000877315
MULTISTATE CONDOMINIUM RIDER -Single Family/Second  Mortgage
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and against loss by fire, hazards included within the term “extended coverage," and any other hazards,
including, but not limited to, carthquakes and floods, (rom which Lender requires insurance, then: (i)} Lender
waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and (ii) Borrower's obligation under Uniform Covenant 5
10 maisicin hazard insurance coverage on the Property is deemed satisfied to the extent that the required
coveragess provided by the Owners Association policy.

What Zender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required huzard issurance coverage provided
by the master o Fanket policy.

In the eveni-of adistribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unil or to common elements, any proceeds payable to Botrower are
hereby assigned and skatl be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wila the cxcess, if any, paid to Borrower.

C. Public Liability Instrance.. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains (i public liability insurance policy acceptable in form, arnount, and extent of
coverage to Lender.

D. Condemmation. The proceeds w1 diy award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemsicicon or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any Conveyance in leu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall he anplied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 9.

E. Lender“sPrior Consent. Borrower shall not, cxeept afier notice to Lender and with Lender's prior
written consent, either partition or subdivide the Propertysor consent to: (i) thc abandonment or
termination of the Condominium Project, except for abandontoert or termination required by law in the case
of substantial destruction by fire or other casualty or in the cise of «taking by condemnation or eminent
domain; (i) any smendment lo any provision of the Consliluett Doruments if the provision is for
the express benefit of Lender; (i) termination of professional /ranagement and assumption of
self-management of the Owners Association; or (iv) any action which wouid Favesthe effect of rendering the
public liability insurance coverage maintained by the Owners Association unaccey able to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounis disbursed by Lender under this paragraph F shall become~additional debt of
Borrower secured by the Security Instrurnent. Unless Borrower and Lender agree to othar teime of payment,
these armounts shall bear interest from the dale of disbursement at the Note rate and shall‘oe ayable, with
interest, upon natice from Lender to Borrower requesting payment.

DOC #:321922 ADPPL 4:0000877315 ﬁ
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider;,

A £ (Scal) (Scal)
Serald’ J. Marshall -Borrower -Borrower
Lo {Seal) (Seal)
-Borrower -Borrower
~ (Seal} (Seal)
-Dorrower -Borrower
(Sead) {Scal)
-Borrower -Borrower
DOC $:321923 APPL #:9000877315
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th day of July, 2005 ,
and isiucorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security-Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
sccure Borrswer's Note to - American Home Mortgage

(the
"Lender™Y of the sumé.date and covering the Property described in the Security Instrument and located at:
99-C Gant Circle, Streamwood, IL  €0107

|Property Address]

1-4 FAMILY COVENANTS. i1 addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender furdhCr vovenant and agrec as follows:

A, ADDITIONAL PROPERTY Sug <1 TO THE SECURITY INSTRUMENT. In addition to
the Properly described in the Securily Instrumers~the following ilems now or herealler ailached to the
Properly to the extent they are fixtures are added 1o the Property description, and shall also constitute the
Property covered by the Security Instrument: builing materials, appliances and goods of every nature
whatsoever now or herealter located in, on, or used, or ‘atedded to be used in connection with the Property,
including, but not limited to, those for the purposes of supptyiug-or distributing heating, cooling, electricity,
gas, water, air and light, firc prevention and extinguishing apparitus, security and access control apparatys,
plumbing, bath tubs, waler heaters, water closets, sinks, ranges; stoves,-refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blnds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of “wlich, including replacements and
additions therelo, shall be deemed to be and remain a par: of the Property caveréd by the Securily Instrument.
All of the foregoing together with the Property described in the Security Instruriui (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Farnily Rider and the Security Instrument
as the "Property."

DOC  #:319831 APPL #:000087731%
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT @ ,7/:
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use ol the Property or ils zoning classification, unless Lender has agreed in wriling to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C.5IJBORDINATE LIENS. Except as permiited by federal law, Borrower shall not allow any lien
inferior “to-tie Security Instrument to be perfected against the Property without Lender's prior writien
PCTITiSSIOnN:

D. RENT 1985 INSURANCE., Borrower shall maintain insurance against rent loss in addition to the
other hazards for whicn jasurance is required by Seclion 5.

E. "BORROWER 'S RICFT TO REINSTATE" DELETED. Section 19 is deleted,

F. BORROWER 'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Froperty is deleted.

G. ASSIGNMENT OF LEASES. Upei Lender's request after default, Borrower shall assign to Lender
all leases of the Properly and all security depusils-iiade in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leascs, in Lender's sole discretion. As used in this patagranh G, the word "lease” shall mean "sublease" if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RACEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers o Lenderall the rents and revenues ("Rents™)
of the Property, regardless of to whom the Rents of the Property are payavlz. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Prostiiy shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Leude! iz given Borrower notice of
default pursuant to Section 22 of the Sccurity Instrument, and (ii) Lender has given rotice to the tenant(s) that
the Rents are o be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrovwer snall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by thc Sceurity
Instrument; (ii) Leader shall be entitled to collect and receive all of the Remts of the roperty: (iil)

Initials: %
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Borrower agrees that each tenant of the Property shall pay all Reats due and unpaid to Lender or Lender’s
agents upon Lender's written demand (o the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on recriver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on tite Pronerty, and then to the sums secured by the Security Instrument; (v} Lender, Lender's agents or any
judicially anpointed recciver shall be liable to account for onty those Rents actually received; and (vi) Lender
shall be eni*ies-+o have a receiver appointed to take possession of and manage the Property and collect the
Rents and pro$isdarived from the Property without any showing as te the inadequacy of the Property as
security.

1M the Rents of the Property are not sufficient 1o cover the costs of taking control ol and managing the
Property and of collecung the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Le ider secured by the Security Instrument pursuant to Section 9.

Borrower represents and *varrants thal Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perforra, any act that would prevent Lender from exercising ifs rights under
this paragraph.

Lender, or Lender's agents or a jud*cia'ly appointed receiver, shall not be required to enter upon, take
control of or mainlain the Property before or“fter giving notice of defaull to Borrower. However, Lender, or
Lender's agents or a judicially appointed receivec;nay do so at any time when a defaull occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall Wrmnate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defavit Or becach under any note or agreement in
which Lender has an interest shall be a breach under the Secuiiiy Instrzment and Lender may invoke any of
the remedies permitted by the Security Instrument.

DOC #:319833 APPL #:00008773L5
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

(Seal) {Seal)

-Borrower -Borrower
(Seal) (Seal)

-Berrower -Borrower
[ Leal) (Seal)

-Borowe: -Borrower
(Scal} 4 {Scal)

-Borrower -Borrower
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