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REVOLVING CREPIT MORTGAGE

Secondary i:i4n
(Securing Future Advarces)

Borrower has established a line of credit (“Home Equity Line of Credit™ with Lender as evidenced by Borrower’s Home
Equity Line of Credit Agreement and Promissory Note dated the same date as this Stcurity Instrument, and all renewals,
exlensions, modifications, replacements and substitutions thereof {(collectively, the “Agreemant”™). Lender has agreed to make
advances to Borrower under the terms of the Agreement. Such advances shall be of a revolving nature and may be made,
repaid and remade {rom time to time, Borrower and Lender contemplate a series of advances'to b secured by this Securty
Instrument. The iotal outstanding principal balance owing at any one time under the Agreement (iorincluding charges and
cellection costs which may be owing frem time to time under) shall not exceed Eighteen Thousans -and 00/100ths {L).S.
$18,000.00) plus interest thereon (the "Credit Limit"). That sum is referred to in the Agreement as e Credit Limit, The
entirc indebtedness under the Agreement, if not paid carlier, is due and payable on August 15, 2028 or orrsuch later date as
nay be permitted by Lender in writing. or at such earlier date in the event such indebtedness is accelerated in accordance
wilh the terms of the Agreement and/or this Security Instrument.

DEFINITIONS % \ LC/

Words used in multiple sections of this Security Instrument are defined below and other words are defined in

Sections 3, 10, 12, 17, 19, and 20. Certain rules regarding the usage of words used in this Security [nstrument are also
provided in Section 15.
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(A) “Security Instrument” means this Revolving Credit Mortgage, which is dated July 25, 2005,
together with all Riders to this document,

(B) “Borrower” is Frank T Laraia, An Unmarried Man
. Borrower is the mortgagor under this Security Instrument.

() “MERS” is Mortgage Electronic Registration Systems, lnc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS
is organized and existing under the laws of Delaware. and has an address and telephone number of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS.

(D) “Lender”.is GreenPoint Mortgage Funding, Inc..
Lender is a Corpuration organized and existing under the laws of the State of New York. Lender’s address is 100 Wood
Holow Drive, Novaio, CA 94945,

(E) “Agreement” means the Home Lquity Line
of Credit Agreement and Piotuissory Note signed by Borrower and dated July 25, 2005, The Agreement states Lender has
agreed 10 make advances to Borrswer under the terms of the Agreement, such advances 1o be of a revolving nature. The total
outstanding principal balance owirz at any one time under the Agreement (not including charges and collection costs which
may be owing from time to time undex the Agreement) not to exceed the Credit Limit of Eighteen Thousand and 00/100ths
Dollars (U.S. $18,000.00) plus interest. “Borrower has promised to pay the total outstanding balance n Periodic Payments
and to pay the entire debt in full not later thali August 15, 2020.

() “Property™ means the property that is desiribed below under the heading “Transfer of Rights in (he Property.”
(G) “Account” means the debt evidenced by the Agreciient, plus interest, any other charges due under the Agreement.

and all sums due under this Security Instrument, plus intere:t,

(D “Riders™ mcans all Riders to this Security Instrument (hat’are executed by Borrower. The following Riders are to
be execuled by Borrower [check box as applicable]:

D Adjustable Rate Rider % Condominium Rider D Second Home Rider

D Balloon Rider D Plamned Umit Development Rider U Biweekly Payment Rider
D Home Improvement Rider D Revocable Trust Rider

DX Oher(s) fspecify] 1-4 Family Rider

{0 “Applicable Law"™ means all controlling applicable federal, state and local statute. rezulations. ordinances and
admunistrative rules and orders (that have the effect of law) as well as all applicable final, non-appezialic judicial opinions.

{J) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments ang0ther charges that
are imposed on Borrower or the Property by a condominium association. homeowners association or similarorganization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
sinular paper instrument, which is initiated through an ¢lectronic terminal, telephonic instrument, computer. or magnetic lape
s0 as to order. instruct. or authorize a linancial institution to debil or credit an account. Such term includes, but is not limited
o, point-ol-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire (ransfers, and
automaled clcaringhouse transfers.

(L) “Escrow Hems” means those items that are described in Section 3.
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(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of.
the Property; (ii) condemination or other taking of all or any part of the Property; (iii) conveyance in lieu of condenmnation; or
{(1v) misrepresentations of, or omissions as (o, the value and-or condition of the Property.

) “Mortgage Insurance” means insurance protecting Lender against the nompayment of. or default on. the
Agreement and the Account.

(O “Periodic Pavment™ means the amount due from Borrower to Lender each month for (i) principal and/or mierest
under the Agreement, and all late charges and other charges provided herein or authorized by the Agreement, plus (i) any
amounts under Section 3 of this Security Instrument.

1] “RESPAT ‘neans the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulatisi "X (24 C.F.R. Part 3500). as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA™ refers to the
escrow account requiresiends and restrictions that are imposed in regard to a “federaily related mortgage toan™ even il the
Agreement and the Account.de pot qualify as a “federally related mortgage loan” under RESPA.

Q) “Successor in Interest oo Borrower™ means any party that has taken title to the Property. whether or not that party
has assumed Borrower's obligations urider the Agreement and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROP:.RTY

This Security Instrument secures to Lender: (a}sie-prompt repayment of the Account evidenced by the Agreement, and ail
renewals, extensions and modifications of the Agreeinant, with interest thereon at the rate provided in the Agreement; (b) the
payment of all other sums due under the Agreement, with imicrest thereon at the rate provided in the Agreement. (i) advanced
10 prolect the security of (his Security Instrument, (ii) incuryed bv Lender in connection with the enforcement of its rights under
this Security [nstrument and/or the Agreement, and/or (ifi) required to be paid as set forth herein or in the Agreement; and (¢)
the performance of Borrower’s covenants and agreements under/thbis Security [nstrument, the Agreement and any prior
maorigage or deed of rust,

For this purposc. Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Leader’s

successors and assignsy and (o the successors and assigns of MERS, the following described real property located in the
County of Cook:
{Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

As more particularly described in exhibit "A"attached hereto and made a part hecdot.
which currently has the address of’ 21 N Park Bivd., Unit B
[Street]
Streamwood . Minois 60107 {“Property Address™).
[City} [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property.-pad, all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall glso be covered by
this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the “Property,”  Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but,
if nccessary 1o comply with law or custom, MERS (as nominee for Tender and Lender's successors and assigns) has the
right: to exercise any or all of those interests, including. but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not Timited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and las the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record,
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Botrower warrants and will defend generally the fitle o the Property against all claims and demands. subject to any
encunmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Borrower shall pay wher due the principal of. and
interest on, the debt evidenced by the Agreement and if allowable under Applicable Law, any prepayment charges. late
charges, and other charges due under the Agreement. Payments due under the Agreement and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Agreement or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the
Agreement and this Security Instrument be made in one or more of the following forms. as selected by Lender: {a) cash:
{b) moncy orders {c)certified check, bank check. treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency. instrumentality, or entity; or (d) Electronic Funds
Transter.

2. Applicatish »f Pavments or Proceeds. Payments are deemed received by Lender when received at the
location designated in the Agicement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 14 or in‘suzimanner or location as required under Applicable Law. Except as otherwise described in
thix Section 2, and as permitted urder Applicable Law, all payments accepted and applied by Lender shall be applied to the
outstanding Account balance in the {o¥iowing order of priority: (i) any prepayment charges due under the Agreement and/or
this Security Instrument if permitted by Applicable Law: (i) amounts due under this Sccurity Instrument to secure the
amounts advanced under the Account and 10 protect Lender’s security: (iii) any escrow payments under Section 3 of this
Security Instrument, if Lender requires suctpayments; (iv) any late charges: (v) any other fees and charges other than
finance charges: (vi) accrued and unpaid finance ¢liarges due under the Agreement: and (vii} any unpaid principal balance
due under the Agreement.

If Lender receives a payment from Borrower Jor a-delinquent Periodic Payment which includes a sufficient amount
to payv any late charge due, the payment may be applied to the delinquent payment and the late charge. [f more than one
Periodic Payment 1s outstanding, 1.ender may apply any payrien. received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full” To the extent that any excess exists after the payment is
applicd to the Tull payment of one ar more Periodic Pavments, sucli encess may be applied 1o any late charges due. To the
extent permitted by Applicable Law, voluntary prepayments shall bedapplied {irst to any prepayment charges and then as
described in the Agreement.

Any application of pavments, insurance proceeds. or Miscellaneous' Proceads to principal due under the Agreement
shall not extend or postpone the due date, or change the amount of the Periodic Payaients.

3. Funds for Escrow Items. Subject to Applicable Law, Borrower shaii-pay to Lender on the days Periodic
Payments are duc under the Agreement. until the Account is paid in full, a sum (th¢ Funds™) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if anyy (¢} premiums for any and all
insurance required by Lender under Section 5, and (d) Mortgage Insurance premiums, if anv./erany sums pavable by
Borrower (o Lender in lieu of the payment of Mortgage Insurance premiums. These itemns are callod. “Escrow Items.” At
origination of al any time during the term of the Agreement, Lender may require that Community Assoniation Dues, Fecs,
and Assessments, if any. be escrowed by Borrower. and such dues, fees and assessments shall be an Escrow/Item. Borrower
shall promptly furnish to Lender ali notices of amounts to be paid under this Section 3. Borrower shall pay Lender the Funds
for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds {or any or all Escrow ltems. Lender may
waive Borrower's obligation to pay to Lender the Funds for any or all Escrow Items at any time, Any such waiver may only
be i writing,  In the event of such waiver, Borrower shall pay dircctly, when and where payable. the amounts due for any
Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for afl purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agrecement” is used in Section 8. If Borrower is obligated to pay Escrow Items
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discetly. pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may excreise its rights
under Section 8 and pay such amount and Borrower shall then be obligated under Section 8§ to repay to Lender any such
amount.  Lender may revoke the waiver as to any or atl Escrow ltems at any time by a notice given in accordance with
Section 14 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise m accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(inctuding Lender, if Lender is an institution whose deposits are so tnsured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specificd under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifving the Escrow Items, unless
Lender pays Bodrwer interest on the Funds and Applicable Law permits Lender to make such a charge.  Unless an
agreement is made v7 writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interes( or earnings on the Funds. Borrower and Lender can agree in writing, however. that inferest shall be
paid on the Funds. Lender snall give to Borrower, without charge. an annual accounting of the Funds as required by RESPA.

If there is a surplts ef Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with iKESPA. If there is a shortage of Funds held in escrow, as defined under RESPA 10 mean
the amount by which a current es'row balance falls short of the target balance at the time of escrow analysis. Lender shall
notify Borrower as required by RESP/A, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more’ihan 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA to mean the amount OF the negative balance in the escrow account, Lender shall notify Borrower as
required by RESPA. and Borrower shall pay-tofender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sceured by 14s Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. Borrower shall not be obligated to-make such payments of Funds to Lender to the extent that
Borrower makes such payments (o the holder of a prior mortgage or deed of trust if such holder is an institutional lender. 1f
under Section 21 the Property is sold or the Property is otliersvise acquired by Lender, Lender shall apply no later than
immediately prior to the sale of the Property or its acquisition by Lexder, any Funds held by Lender at the time ot application
as a credit against the sums sccured by this Security [nstrument.

4. Charges; Liens. Borrower shall perform all of Borrow:r'/ obligations under any morigage. deed of trust. or
other secunty agreement with a lien which has priority over this Security tnstrument. Borrower shall pay when due, all taxes,
assessments, charges, fines, and impoesitions attributable to the Property. which can attain priority over this Security
Instrument. leaseloid payments or ground rents on the Property, if any, and Zemmunity Association Dues, Fees, and
Assessments, it any, To the extent that these items are Fscrow [tems, Borrowershaih pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security ltstrument unless Borrower: {a)
agrees in writing {o the payment of the obligation secured by the lien in a manner acceptable 7 Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends agaiast cnforcement of the lien m,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien wlila those proceedings are
pending. but only until such proceedings are concluded; or (¢} secures from the holder of the lien an agyeement satisfactory to
Lender subordinating the lien to this Security Instrument.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connectien with the Agreement, the Account and this Security lnstrument, if allowed under Applicable Law.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire. hazards included within the term “extended coverage,” and any other hazards including. but not
limited to, earthquakes and floods, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts
{including deductible levelsy and for the periods that Lender requires.  What Lender requires pursuant to the preceding
sentences can change during the term of the Agreement. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice. which right shall not be exercised unreasonably. Lender
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may require Bosrower to pay. in connection with the Agreement. the Account and this Security Instrument. either: (a) a one-
time charge for flood zone determination, certification and tracking services; or {b)a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any lees
imposed by the Federal Fmergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

it Borrower fails to maintain any of the coverages described above, Lender may obtain tnsurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore. such voverage shall cover Lender, but might or might not protect Borrower, Borrower’s equily in the
Property. or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5,
shall be added 1o the unpaid balance of the Account and interest shall accrue at the rate sct forth in the Agreement, from the
time it was addes o 'he unpaid balance unul it is paid in full.

Subject to Applicable Law, all insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional 2oss pavee, and Borrower further agrees to generally assign rights to insurance proceeds to the holder
of the Agreement and the /. ceovnt up to the amount of the outstanding Account balance. Lender shall have the right (o hold
the policies and renewal cerafizates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices.  [-Borrower obtains any form of insurance coverage not otherwise required by Lender. for
damage to. or destruction of the Propery, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee, and Borvower further agrees to generally assign rights Lo insurance proceeds to
the holder of the Agreement and the Accoun? up o the amount of the cutstanding Account balance.

In the event of loss, Borrower shall giveprompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless fender and Borrower otherwise agree in writing, and subject to the rights
of any holder of a morigage, deed of trust. or otiiccecurity agreement with a lien which has prionty over this Security
Instrument, any insurance proceeds, whether or not the undarlving insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or reoair'is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have Ghe right to hold such insurance proceeds until Lender has had
an opportunity o inspect the Property to ensure the work has leext completed to Lender’s satistaction, provided that such
mspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or
in & series of progress payments as the work 1s completed. Unlessdan agreement is made in wiiting or Applicable Law
requires inlerest W be paid on such insurance proceeds, Lender shall not be reguired to pay Borrower any interest or earnings
on such proceeds. Fees for public adjusiers. or other third parties. retained by Boirswer shall not be paid out of the insurance
proceeds. and shall be the sole obligation of Borrower. Subject to the rights of 7y holder of a mortgage, deed of trust, or
other security agreement with a lien which has priority over this Security Instramenty it the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds sraiive applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any. paid to Borrower.  Such insurance proceeds shall be
applicd in the order provided for in Section 2,

il Lender believes that Borrower has abandoned the Property, Lender may file, negatiate and seitle any available
msurance claim and related matters. If Borrower does not respond within 30 days to a notice froni I<pder that the insurance
carrier has oflered to settie a claim, then Lender may negotiate and settle the claim. The 30-day peried will begin when the
notice 15 given. In either event, or if Lender acquires the Property under Section 21 or otherwise, Borrowsr hereby assigns (o
Lender (a) Borrower’s rights to any insurance procecds in an amount not to exceed the amounts unpaid under the Agreement.
the Account or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Subject to the rights of any holder of a mortgage, deed of trust, or other security agreement with a
lien which has priority over this Sccurity Instrument. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Agreement. the Account or this Security Instrument, whether or not then due.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
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is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deicriorating or
decreasing in value due to its condition. If the Property is damaged, unless it is determined pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower shall promptly repair the Property to avoid further deterioration or
damage. If insurance or condemmnation procecds are paid in connection with damage 10, or the taking of the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. I the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relicved of Borrower's obligation for the completion of such repair or restoration.

Tender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause.
Lender may inspect the interior of the improvements on (he Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specitying such reasonable cause.

7. Borrower’s llome Equity Line of Credit Application. Borrower shall be in default if, during the home
cquity dine of credit application process. Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knosledze or consent gave materially talse, misleading, or inaccurate information or statements to Lender (or
failed 10 provide Iinder with material information) in connection with the Agreement, the Account or this Security
Instrument. Materialrerresentations inchude. but are not limited to, representations concerning Borrower’s eccupancy of the
Property as Borrower'sqrivcinal residence.

8. Protection af Vender’s Interest in the Property and Rights Under this Security Instrument. [If
(a) Borrower fails to perforni the, covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significant);=artect Lender’s interest in the Property and/or rights under this Security Instrument {such
as a proceeding in bankruptey, probaie, for condemnation or forfeiture, for enforcement of a liecn which has or may attain
priority over this Security Instrument or 24 enforce laws or regulations). or (¢) Lender believes that Borrower has abandoned
the Property, then Lender may do and pay’ for, whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Inswapcat, including protecting and/or assessing the value of the Property, and
securing and‘or repairing the Property. Lender s-aniions can include. but are not limited to: (a) paying any sums secured by
a lien which has or may attain priority over this-Security Instrument: (b) appearing in court; and (¢) paying reasonable
attorneys’ fees 1o protect its interest in the Property and‘er rights under this Security [nstnument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not hmited 10, enlering the Property to make
repairs, change locks, replace or board up doors and winddws) drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on ol off.. Although Lender may take action under this Scetion 8,
Lender does not have to do so and is not under any duty or obligation f0 do so. It 1s agreed that Lender incurs no liability for
not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section & shali-decome-additional debt of Borrower secured by this
Security Instrument if allowed under Applicable Law. These amounts shall bear inferest at the rate set forth in the Agreement
from the date of disbursement and shall be payable. with such interest, upon<naiice from Lender to Borrower requesting
payment.

It this Securnity Instrument is on a leasehold. Borrower shatl comply with all the provistons of the lease. If Borrower
acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lendel agrees to the merger in writing.

9.  Mortgage Insurance. Mortgage Insurance reimburses Lender (or any entity thatpuichases the Agreement and
the Account) for certain losses it may incur if Borrower does not repay the Account as agreed. Bosrower is not a party to the
Mortgage [nsurance.

[f Lender required Mortgage Insurance as a condition of entering into the Agreement and establishing the Account,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.

10, Assignment of Miscellaneous Proceeds; Forfeiture. The Miscellaneous Proceeds of any award or claim for
damages, direct or consequential, in conmection with any condemnation or other taking of the Property, or any part thereof, or
for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other securily agreement with a lien which has priority over this Security Instrument.

L the Property 1s damaged and if the restoration or repair is economically feasible and Lender’s security inferest is
not lessened. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untif Lender has had an opportunity to
inspect such Property to ensure the work has been completed 1o Lender’s satisfaction, provided that such inspection shall be
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undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
pavments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellancous Proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 1 ihe restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any. paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in Scetion 2.

If Lender believes that the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scttle a claim for damages. Borrower fails to
respond to Lender within 30 days after the date the notice is given, then Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment. could.<esult in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Iistrument. Borrower can cure such a default and. if acceleration has occurred, reinstate as provided i
Scetion 18, by causinl Uie.action or proceeding to be dismissed with a ruling that. in Lender’s judgment, precludes forfeiture
of the Propertly or other4narerial impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or dlaiin.for damages that are attributable to the mimpairment of Lender’s interest in the Property are
hereby assigned and shall be paidac Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

t1. Borrower Not Released; Yorhearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums /secured by this Security I[nstrument granted by Lender to Borrower or any
Sucecessor in Interest of Borrower shall not-spziate (o release the Hability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to comineece proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify aworization of the sums secured by this Security Instrument by reason of
any demand made by the ariginal Borrower or any Succassors in Interest of Borrower.  Any forbearance by Lender in
exercising any right or remedy including, without limitaticn, Lender’s acceptance of payvments from third persons, entities or
Successors in [nterest of Borrewer or in amounts less than toe amcunt then duc, shall not be a waiver of or prechude the
exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. When Borrower (as that term is
defined above) includes more than one person, Borrower covenants and agrees that Borrower™s obligations and liability shall
be joint and several. However, any Borrower who co-signs this Secutity Instrement but does not execute the Agreement (a
“co-signer”}: (a} is co-signing this Security Instrument only to mortgage, prant 2ud convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaied o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree o sxtead, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Agreementaw dicat the co-signer’s consent.

Subject to the provisions of Section 17. any Successor in Interest of Borrower wht assumes Borrower’s obligations
under this Security Instrument in writing. and is approved by Lender. shall obtain all of Borrow<i™s rights and benetits under
this Sceurity Instrument.  Borrower shall not be released from Borrower’s obligations anc. Jizbility under this Sccurity
Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Seourity Instrument shall
bind {except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Account Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
delauit, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, as allowed
under Applicable Law. including, bul not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees. the absence of express authority in this Security Instrument to charge a specific fee 10 Borrower shall not be
construed as a prohibition on the charging of such fee. Lender shall have the authority to impose additional fees and charges
to perform services requested by or on behalf of Borrower, or to otherwise administer and service the Agreement and the
Account, The additional fees and charges may include administrative costs incurred by Lender and/or in reimbursement of
payments made by Lender to third parties. Such fees and charges may mclude, without limitation, any and all costs or fees
associated with the erigination andior servicing of such Agreement and the Account, document copy or preparation [ees.
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transmittal, facsimile or delivery fees, reconveyance and release fees, property inspections and returned check or insufficient
funds charged m connection with payments made by or on behalt of Borrower under the Agreement and all other such fees
for ancillary services performed by Lender for Borrower or at Borrower's request or for services necessitated by or resulting
from Borrower™s default or malfeasance relating to this Security Instrunent or the Agreement or incurred by Lender or
assessed upon Borrower pursuant to the provisions of this Sccurity Instrument or the Agreement. Such fees and charges shall
be secured by this Security [nstrument up to the amount of the Credit Limit and, unless Borrower and Lender agree to other
terms of pavment, shalt bear interest from the date assessed by Lender at the rate stated in the Agreement, and in effect from
time to time. and shall be payable, with interest. immediately following written demand from lender to Borrower requesting
paviment thereot. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Il ¢ither the Agreement or the Account is subject to a law which sets maximum loan charges, and that law 15 Hnally
mterpreted so that the interest or other charges collected or to be collected m connection with the Agrecment and the Account
exceed the permitted limits, then: (a) any such charge shall he reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lendér 1ay choose to make this relund by reducing the principal owed under the Agreement or by making a
direct payment to Bedrower. 1f a refund reduces principal. the reduction will be treated as a partial prepayment. Borrower’s
acceptance ot any sudn rzfund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
may have arising out of such overcharge.

14. Notices. Alllnolces given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower i, connection with this Security Instrument shall be deemed 1o have been given to Borrower
when matled by first class mail or shen actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitule notice 0, all Borrowers unless Applicable Law expressly requires otherwise,  The notice
address shall be the Property Address iaicss Borrower has designated a substitute notice address by notice to Lender.
Borrower shall prompty notify Lender of Borvower's change of address.  If' Lender specifies a procedure for reporting
Borrower's change ol address, then Borrowersbal! only report a change of address through that specified procedure. There
may be only onc designated notice address under shis Security Instrument at any one time.  Any notice (o Lender shall be
given by delivering it or by mailing it by first class zoail (o Lender's address stated herein unless Lender has designated
another address by notice to Borrower.  Any notice in‘conp=ction with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. i any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement wiil hatisfy the corresponding requirement under this Security
Instrument.

15. Governing Law: Severability; Rules of Constructicar. This Security Instrument shall be governed by federal
law and the Taw ol the junsdiction in which the Property is located. Al riglhts and obligations contained in this Sccurity
[nstrument are subject 1o any requirements and limitations of Applicable’ T.aw,_-Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shail not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security” lstrument or the Agreement conflicis with
Applicable Law, such conflict shall not affect other provisions of this Security Jasirameant or the Agreement which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean‘and include corresponding neuter
words or words of the feminine gender: (b) words in the singular shall mean and include the pluraiand vice versa; and (c) the
word "may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Agreement and of this Séewndy Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seetsnt 7, “Interest in the
Property” means any legal or beneficial interest in the Property, ncluding, but not limited to, thost Ceneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement. the intent of which is the
transter of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Preperty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require ininediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender il such exercise is prohibited by Applicable Law.

If Lender excreises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all

llinois Revolving Credit Mortgage - Secondary Lien MERS Modilicd
- FHE COMPLIANCE SOURCE, INC,—- Page Yol 13 348831, 0802

B 1T T
U A




(0522133175 Page: 10 of 21

UNOFFICIAL COPY

sums sceured by this Security Instrument, 1f Borrower [ails 1o pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. Except as provided by Applicable Law, and if Borrower
meets certain conditions. Bortower shall have the right to have enforcement of this Security Instrument discontinued at any
lime prior o the earliest of: (a) five days before sale of the Property pursuant to Section 21 of this Security Instrument:
(b} such other period as Applicable Law right specify for the termination of Borrower’s right to reinstate: or (¢} entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Agreement as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, as allowed under
Applicable Law; and {d) takes such acton as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatenient sums and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order;
{¢) certified cheell. bank check, treasurer's check or cashier’s check. provided any such check is drawn upon an nstitution
whose deposits are/insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatenient by Borcoveer, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right o reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Agreenrent/Account; Change of Loan Servicer; Notice of Grievance. The Agreement and the
Account, or a partial interest in #hie Agreement and the Account (together with this Security Instrument) can be sold one or
more times without prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”)
that collects the Perodic Payments dvc under the Agreement and this Security Instrument and performs other morigage loan
servicing obligations under the Agreerient, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a rale of the Agreement and the Account. 1f there is a change of the Loan Servicer,
it required under Applicable Law, Borrower will-be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which-payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, ¥k Agreement and the Account are sold and thereafier the Agreement
andl the Account are serviced by a Loan Scrvicer other than-the purchaser of the Agreement and the Account, the mortgage
loan servicing obligations will remain with the Loan Setvicer or be transferred to a successor Loan Servicer and are not
assumed by the purchaser of the Agreement and the Account ujiless otherwise provided by the purchaser.

Nesther Borrower nor Lender may commence, join, o bz joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s zctions pursuant to this Security Instrument or that alleges
thal the other party has breached any provision of. or any duty owsd ov reason of. this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice givern'in comoliance with the requirements of Section 14)
of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such notice 10 take
corrective action. It Applicable Law provides a time period which must elapse before certain action can be taken. that time
period will be deemed to be reasonable for purposes of this Section 19. The notice 4 acceleration and opportunity to cure
given 10 Borrower pursuant to Section 21 and the notice of acceleration given to Bosimwer pursuant to Section 17 shall be
deemed to satsfy the notice and opportunity 10 take corrective action provisions of this Section 19,

20, Hazardous Substances. As used in this Section 20; (a) “Hazardous Substances ar= those substances defined
as loxic or hazardous substances. pollutants, or wastes by Environmental Law and the fClloving substances: gasoline,
kerosene, other flammable or toxic petroleun products. toxic pesticides and herbicides, volatile solvenis, ‘materials containing
ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal 4awy and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protectiof; A=) Environmental
Cleanup™ includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition™ means a condition that can cause, coniribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances. or
threaten to release any Hazardous Substances, on or in the Properly. Borrower shall not de, nor allow anyone else to do.
anything affecting the Property (a) that is in violation of any Environmental 1.aw, (b) which creates an Fnvironmental
Condition. or (¢) which. due to the presence, usc. or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence. use, or storage on the Property
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of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (inchuding. but not limited to, hazardeus substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand. lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ol which Borrower has actual knowledge, (b) any Environmental Condition. including, but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (<) any condition caused by
the presence, use or telease ol a Hazardous Substance which adversely altects the value of the Property. I Borrower learns.
or is notified by any governmental or regulatory authority. or any private party, thal any removal or other remediation of any
Hazardous Substance affecting the Propertly is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law, Nothing hercin shall create any obligation on Lender for an Emvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Events of Default; Acceleration; Remedies. The occurrence of any one or more of the following events
shall, at the elesiian of Lender, constitute an "Event of Default,” and shall entitle Lender to terminate the Agreement
and the Account 2ud_accelerate the indebtedness secured hereby: (a) any Borrower engages in fraud or material
misrepresentation, whe‘her by action or omission, in connection with any phase of the Agreement; (b) Borrower fails to
meet the repayvment tezius sot forth in the Agreement; or (¢) Borrower’s action or inaction adversely affects the Property
or Lender’s security interesy; including, but not limited to, Borrower's actions or omissions that constitute "Events of
Default” under the Agreement, o Borrewer's failure to perform any material covenants or agreements contained in this
Security Instrument.

Lender shall give notice to/Bervawer prior te acceleration following Borrower’s breach of any covenant or
agreement in this Security Instrumentbut not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the ‘default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given'to)Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified’in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial procsiding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration aua the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to scceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its unt.ien may require immediate payment in full of all sums
secured by this Security Instrument without further demand. 24 may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred fa pursuing the remedies provided in this Section
21, including, but not limited to, reasonable attorneys’ fees and cosis of title evidence.

22. Release. Upon request from Borrower and upon payment ot-aih sums secured by this Security Instrument,
Lender shall rclease this Security Instrument.  Borrower shall pay any recordationCosts. Lender may charge Borrower a fee
lor releasing this Security Instrument, but only if the fee s paid 1 a third party Tei sirvices rendered and ihe charging of the
fee 15 permitted under Applicable Law.

23. Waiver of Homestead. [n accordance with Hlinois law, Borrower hereny releases and waives all rights under
and by virtue of the lllineis homestead exemption laws,

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's Agreement with Lender, Lender may purchase instrsacs at Borrower’s expense
to protect Lender’s interests in Borrower™s Property.  This insurance may, but need not, protect Barrswer’s inlerests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that ts made against Borrower in
connection with the Property.  Borrower may later cancel any insurance purchased by Lender, but cniy after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s Agreement. 1f Lender
purchases insurance for the Property, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in comection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
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MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

priority over this Security Instrument to give notice to Lender, at Lender's address set forth on page two of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

{Signatures on Following Page/ s
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any Rider executed by Borrower and recorded with it.

Withesses;

// (Seal)

- h . ﬁ"nﬁ Laraia -Bomower
Printed Name Printed Name

tlfease Compleie)

{Seal)

~-Borrower

Printed Name Printed Namge

{Please Complete)

(Scal)

-Borrower

Printed Name

{Seal)
-Borrower

Printed Name

e [Space Beiow This Line For Acknuvdedgment] —

State of ;LL
County of n'mﬂ |Z:\//

Before me the undersigned authority, on this day personally appeared
FoanLT Lqraa

known to me {or proved to me through an identity card or other document) to be the person(s) wiiwse name is subscribed to

the foregoing instrument, and acknowledged to mc that he/shesthey executed the same for the puspeses and consideration

therein expressed

Given under rmy hand and seal on this D)S day of ’?Lm ,
(Seal) / . { .

Notary Phiblic

W L W

[Printed Name]
My Commission
~ “OFFICIAL SEAL”
M. WROOA
Najary Puliiic, Stets of iinole
y

g Cormmim o @M”m
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STREET ADDRESS: 2UN!>IHQREBELLQJI A L C O PUNX B

CITY: STREAMWOCD COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER B OF 21 NORTH PARK BOULEVARD IN VICTORIAN PARK CONDOMINIUM, AS
DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: VARIOUS LOTS
IN ESTATE PARK UNITS ONE, TWO AND THREE, SUBDIVISIONS OF THE EAST 1/2 QF THE SOUTHEAST
1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 9, EAST COF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH PLAT IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED JUNE 9, 2005 AS DOCUMENT NUMBER 0516003074; TOGETHER WITH ITs
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. '

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBER B OF 21 NORTH PARK
BOULEVARD, A LIMITED COMMON ELEMENT, AS SET FORTH IN THE DECLARATION OF CONDOMINIUMS,
AND SURVEY ATTACHED THERETC.

PARCEL 3: THi LYCLUSIVE RIGHT TC THE USE OF STORAGE SPACE NUMBER B OF 21 NORTH PARK

BOULEVARD, A LIMILFD COMMON ELEMENT, AS SET FORTH IN THE DECLARATION OF CONDOMINIUMS,
AND SURVEY ATTACHZL THERETO.

CLEGALD
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1845 W. ARMY TRAIL ROAD, ADDISON, ILLINOIS

pin numbers for victorian streamwood llec

06-14-425-001-0000
06-14-425-005-0000
06-14-425-005-0000

06-314-426-001-0000
06-14-426-005-0000

06-14-427-001-0000
06-14-427-005-0000

06-14-428-D01-0000
06-14-428-005-0000
06-14-428-005-0000
0€-14~228-013-0000

06-14-425-001-0000
06-14-425-005-0000

06-14-430-001-0000
06-14-430-005-0000

OVLETCT)

06-14-425-002-0000
D6-14-425-006-0000
06-14-425-010-0000

06-14-426-002-000D
06-14-426-006-0000

46-14-427-002-0000
L&-14-427-006-0000

06-14-428-002-0000
06-14-428-003-0200
06-14-428-010-0200
D6-14-428-014-0000

06-14-429-002-0000

06-14-430-002-0000

06-14-425-003-0000
06-14-425-007-0000
06-14-425-011-0000

06-14-426-003-0000
06-14-426-007-0000

06-14-427-003-0000
06-14+-427-007-0000

06-14-428-003-0000
06-14-428-007-0000
06-14-428-011-0000

06-14-429-003-0000

06-14-430-P07~0000

60102

06-14-425~004-0000
06-14-425-008-D00¢C

06-14-426-004-0000
06-14-427-004-0000

06-14-428-004-0000
06-14-428-008-0000
06-14-428-012-000(¢

06-14~425-004-0000

06-14-436-004-000p
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Loan Number: (0686902590

CONDOMINIUM RIDER

THISCONDOMINIUM RIDER is made this 25th day of July, 2005 |, and is incorporated into and
shall be deenied to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™ of 4ie same dale given by the undersigned (the “Borrower™) to secure Borrower’s Note to
GreenPoint Morigage Funding, Ene,

(the “Lender™}
of the same date and covesirip the Property described in the Security Instrument and located at:

21 N Park Blvd., Unit B, Streamwood, IL 60107
[Property Address]

The Property inctudes a unit in, togethér with an undivided interest in the common elements of, a condominium
project known as:
Victorian Park
{Nawe'o! Condominitm Project]
(the “Condominium Project’™). [If the owners ass¢ciation or other entity which acts for the Condominium Project
(the “Owners Association”) holds title to property for the benefit or use of its members or shareholders, the

Property also includes Borrower's interest in the Qwners Association and the uses, proceeds and benefits of

Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the Lovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as faligws:

A. Condominium Obligations. Borrower shall perform (ali bf Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Docurients™ are the: (1) Declaration or any
other document which creates the Condominium Project; {i1) by-laws, (iiih.Cede or regultations; and (iv) other
equivalent documents. Borrower shall promptly pay. when due, all dues and ass<isments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with.a generally accepted
insurance carricr, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periodi, and against loss
by fire, hazards included within the term “extended coverage,” and any other hazards, includide;but not limited
to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in
scetion 3 for the monthly payment 1o Lender of the vearly premium installments for property insurance on the
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Property: and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property
is decmed satisficd to the extent that the required coverage is provided by the Owners Assoctation policy.

What Lender requires as a condition of this waiver can change during the termi of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoratien or repair following 4
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shait te paid to Lender for application to the sums secured by the Security Instrument. whether or
not then due. with the ¢xcess, it any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that

the Owners Association ratdains a public hability insurance policy acceptable in form. amount. and extent of

coverage 1o Lender.
D. Cendemnation. Theoroceeds of any award or claim for damages. direct or consequential, payable

to Borrower in connection with anycondemnation or other taking of all or anv part of the Property, whether of

the unit or of the common elements, or forany conveyance in lieu of condemnation. are hereby assigned and shall
be paid to Lender. Such proceeds shai be applied by Lender to the sums secured by the Security [nstrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrowershall not, except after notice to Lender and with Lender’s prior

writlen consent, ither partition or subdivide the Property or consent to: (i) the abandonment or termination of

the Condominium Project, except for abandonmen( or lermination required by law in the case of substantial
destruction by fire or other casualty or in the case Giva taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documerns it the provision is for the express benefit of Lender;
(1it) termination of professional management and assumptioi or self-management of the Owners Assocaation: or
(1v) any action which would have the effect of rendering the public fiability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F.  Remedies. If Borrower does not pay condominium dues and assessments when due. then Lender
may pay themt. Any amounts disbursed by Lender under this paragrariF shall become additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lendey avree to other terms of paynient,
these amounts shall bear interest from the date of disbursement at the Noic <2t and shall be pavable, with
inferest. upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees o the terms and provisions contained m this
Condominium Rider.

N

X {Secal) _ (Seal)
F]‘afl,k T Mﬁraia -Borrower -Borrower
(Seal) {(Seal)
Bomower -Bormower

[Sign Original Onlv}
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Loan Number: 0086902590

1-4 FAMILY RIDER
(Assignment of Rents)

TH{. b4 TAMILY RIDER is made this 25th day of July, 2005 | and is incorporated inio and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security [nstrument”) of

the same date giler by the undersigned (the “Borrower™) to secure Borrower’s Note to GreenPoint Mortgage
Funding, Inc.

(the “Lender™)
of the same date and covéring the Property described in the Security Instrument and located at:

21 N Park Bivd., Unit B, Streamwood, 1L 60107
[Property Addressj

1-4 FAMILY COVENANT.. (n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢ovonant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described i Security Instrument, the fellowing items now or hereafter attached to the Property to the
extent they are fixtures arc added to the Property desesiption. and shall also constitute the Property covered by the
Security Instrument:  building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on. or used. or intended to be used in connection with thie Property. including. but not limited to, those tor the
purposes of supplying or distributing heating, cooling. eléctricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, rivmbing, bath tubs. water heaters, water closets.
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,/dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabincis; paneling and attached floor coverings,
all of which. including replacements and additions thereto, shall be deerned to'be and remain a part of the Property
covered by the Security Instrument.  All of the foregomg together with“the Property described in the Security
Instrament (or the leasehotd estate it the Security Instrument is on a leasehoid) ase referred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shay not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed/in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any yovernmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall'not allow any lien
inferior to the Security [nstrument to be perfected against the Property without Lender’s prior writtzidernission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 3.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower's accupancy of the Property is deleted.

G. /ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of (neeProperty and all secarity deposits made in connection with leases of the Property. Upon the
assignment, [enser shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s soiz discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Sceurity Instrument is 2au leasehold.

H. ASSIGNNMYNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {(“Rents”) of
the Property. regardless of to wham the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Ronts énid agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Sccurity Instrument and (i) Lender has given notice lo the tenant(s) that the
Rents are to be paid to Lender or Lender s ~gent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional securityonly

If Lender gives notices of default to Bhrrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender ondy, 0 belapplied to the sums secured by the Security Instrument;
{11) Lender shall be entitled to collect and receive all of i Rents of the Property: (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaiao Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides @ibCovise, all Rents collected by Lender or Lender’s
agents shall be apptied first to the costs of taking control of and saenaging the Property and collecting the Rents,
including. but not limited to, attorneys’ fees, receiver’s fees/-premiums on receiver's bonds. repair and
maintenance costs, insurance premiums, laxes, assessments and other charges on the Property, and then te the
sums secured by the Security Instrument; (v) Lender, Lender’s agents we oy judicially appointed receiver shall
be liable to account {or only those Rents actually received; and (vi) Lend=rhall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Repie and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking-contre! of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall hecome indebtedness
of Borrower to Lender secured by the Sccarity Instrament pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignmiern of the Rents and
has not performed, and witl not perform, any act that would prevent Lender from exercising its-rights under this
paragraph.

Multistate 1-4 Family Rider - Fannic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3170 ¢1401
—THE COMPLIANCE SOURCE, INC.— Page 2 of 3 EISOIMIE D846
GPMWDOO869 02590117




(0522133175 Page: 21 of 21

UNOFFICIAL COPY

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 1o enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However. Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs, Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument arc paid in tull.

I. _ACROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender nzs< an interest shall be a breach under the Security lnstrument and Lender may mvoke any of the
remedies permiitred by the Security Instrument.

BY SIGNING.GELOW, Borrower accepts and agrees to the terms and provisions conlained m this -4
Family Rider.

(Seal) {Seab)
-Borrower ~Borrower
(Seal) ~ {Seal)
-Borrower *B()T'l'ﬂ\\"t}]'

[Sign Original Onlv}
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