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DEFIILIITIONS

Words
13, 18

used in multiple sections of this documspt-are defined below and other words are defined in Sections 3, 11,
20 and 21. Certain rules regarding the uszge of words used in this document are also provided in Section 16.

(A) "Pecurity Instrument" means this document, wh.ch is dated JULY 29, 2005 , together
with al| Riders to this document.

(B) "Borrower"is RODRIGO LEVY AND PAM LILVi, HUSBAND AND WIFE, NOT AS
JOINT TENANTS OR TENANTS IN COMMON BUT AS TENANTS BY THE

ENTIRETY

Borrowgr is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is (a szparate corporation that is acting
solely af a nominee for Lender and Lender's successors and assigns. MERS is tke riortgagee under this Security
Instrunpent. MERS is organized and existing under the laws of Delaware, and has an adcz=ss and telephone number
of P.0.|Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Liender"is CHICAGO FINANCIAL SERVICES, INC.

Lender i‘s a ILLINOIS CORPORATION organized
and existing under the laws of ILLINQIS .
Lender'y addressis 520 WEST ERIE STREET, CHICAGO, ILLINOIS 60610

\
(E} "Npte" means the promissory note signed by Borrower and dated JULY 29, 2005
The No: states that Borrower owes Lender ONE MILLION FIVE HUNDRED THOUSAND AND
00/10(0 Dollars (U.S.$1,500,000.00 ) plus interest.
Borrowe has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2035
(F) "Prpperty" means the property that is described below under the heading "Transfer of Rights in the Property."
|

| 4 )
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) !"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be'executed by Borrower [check box as applicable]:

im Adjustable Rate Rider [] Condominium Rider [] Second Home Rider
‘D Balloon Rider [] Planned Unit Development Rider [] Other(s) [specify)
\D 1-4 Family Rider ] Biweekly Payment Rider

(D MApplicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinipns.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed o Porrower or the Property by a condominium association, homeowners association or similar
organjzation.

(K) |Electronic Funds Tyarsfer" means any transfer of funds, other than a transaction originated by check, draft,
or sinfilar paper instrument, wych is initiated through an electronic terminal, telephonic instrument, computer, or
magnqtic tape so as to order,-iustruct, or authorize a financial institution to debit or credit an account. Such term
includges, but is not limited to, poiit-rf:sale transfers, automated teller machine transactions, transfers initiated by
telephpne, wire transfers, and automaied c'caringhouse transfers.

(L) "Escrow Items" means those items “hat are described in Section 3.

(M) 'Miscellaneous Proceeds" means any or.pensation, settlement, award of damages, or proceeds paid by any
third jjarty (other than insurance proceeds paid ‘w<er the coverages described in Section 5) for: (i) damage to, or
destrugtion of, the Property; (i) condemnation or otlier taking of all or any part of the Property; (iii) conveyance in
lieu of| condemnation; or (iv) misrepresentations of, or )missions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Leitdor against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i}) any amounts under Section 3 of this Security Instrument:

(P) "RESPA" means the Real Estate Settlement Procedures Act (?2 J.S.C. §2601 et seq.) and its implementing
regulaion, Regulation X (24 C.F.R. Part 3500), as they might be awiended-£rom time to time, or any additional or
succesqor legislation or regulation that governs the same subject matter. As-used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regardtva "federally related mortgage loan"
even if|the Loan does not qualify as a "federally related mortgage loan" under KESPAL.

(Q) "buccessor in Interest of Borrower" means any party that has taken title to the Proverty, whether or not that
party hps assumed Borrower's obligations under the Note and/or this Security Instrumem

TRAN"SFER OF RIGHTS IN THE PROPERTY

This Sequrity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions ard. msdifications
of the Npte; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument ara the Note.
For thisjpurpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's
successcirs and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

"SEE| ATTACHED LEGAL DESCRIPTION"
A.P.N. #: 05-27-310-020-0000

|
\
|

Borrowe;" Initials: ﬁ %
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which currently has the address of 1221 GREENWOOD AVENUE

| [Street]
\ WILMETTE , Illinois 60091 ("Property Address"):
3 (City] (Zip Code]

TOGETHER WITH af'-the improvements now or hereafter erected on the property, and all easements,
appurfenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
coverd by this Security Instruzcnt. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees thit .ERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with-!aw or custom, MERS (as nominee for Lender and Lender's successors
and asigns) has the right: to exercise any or ali of those interests, including, but not limited to, the right to foreclose
and sefll the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Sgcurity Instrument.

BORROWER COVENANTS that Borrower is .awfully seised of the estate hereby conveyed and has the right
to moftgage, grant and convey the Property and that tlie Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tid< to the Property against all claims and demands, subject
to any|encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covena:its “or national use and non-uniform covenants with
limiteil variations by jurisdiction to constitute a uniform security ins‘ruinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 23 follows:

Payment of Principal, Interest, Escrow Items, Prepayment Chargcs and Late Charges. Borrower shall
pay wllen due the principal of, and interest on, the debt evidenced by the Note and «nv-prepayment charges and late
chargep due under the Note. Borrower shall also pay funds for Escrow Items pursuart to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrurpent received by Lender as payment under the Note or this Security Instrument is returned ‘o Lender unpaid,
Lendert may require that any or all subsequent payments due under the Note and this Security fustrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified cliecx, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose depovits sz insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Ppyments are deemed received by Lender when received at the location designated in the Note or at such other
locatiop as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any pa)ment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereungler or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheftuled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Bprrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Llender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied|to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

Borrowdr Initials: ﬁ ﬂ‘
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whicl Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
unde)| the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instniment.
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accegted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more |than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any efcess exic«S a‘ter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any Juic charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as dedcribed in the Noze.

ny applicatior 0f yavments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall ot extend or postpene the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Jeras. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid ir-fuil, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessents and other items which ¢an attzin priority over this Security Instrument as a lien or encumbrance on the
Propefty; (b) leasehold payments or giound rents on the Property, if any; (c) premiums for any and all insurance
requited by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Leijder in lieu of the payment of Mortgage [n<urance premiums in accordance with the provisions of Section 10.
Theseitems are called "Escrow Items." At originiticn sr at any time during the term of the Loan, Lender may require
that Cpmmunity Association Dues, Fees, and Assessients, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promp:ly furnish to Lender all notices of amounts to be paid
under |this Section. Borrower shall pay Lender the Funds tor Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lende: may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver ipay ¢nly be in writing. In the event of such waiver,
Borroer shall pay directly, when and where payable, the amounts drie ‘or any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnisii to Lender receipts evidencing such payment
within|such time period as Lender may require. Borrower's obligation to make suci payments and to provide receipts
shall fpr all purposes be deemed to be a covenant and agreement contained in s Szcurity Instrument, as the phrase
"coverlant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to ender any such amount.
Lendei| may revoke the waiver as to any or all Escrow Items at any time by a notice given in accorcance with Section
15 and} upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, didt are-then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apnlv-the Funds
at the t|me specified under RESPA, and (b) not to exceed the maximum amount a lender can require unger RESPA.,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futute Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. [ender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall nqt charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a ¢harge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

1
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in wiiting, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annu;fl accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the e:icess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lend:r shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Pfoperty w/nich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Propeirty, if any, zud Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Efcrow Items, 3ozrower shall pay them in the manner provided in Section 3.

Borrower shall prozntly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agfees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
g as Borrower is perfmn*ing such agreement ) contests the lien in good faith by, or defends against

requirds pursuant to the preceding sentences can change during the teri of the Loan. The insurance carrier providing
the insjirance shall be chosen by Borrower subject to Lender's right to disapp-ove Porrower's choice, which right shall
pxercised unreasonably. Lender may require Borrower to pay, in connecas with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or ()4 oue-time charge for flood zone
determnation and certification services and subsequent charges each time remappings cr similar changes occur which
reasoni|bly might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the rev1ew of any flood zone
determ(nation resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurarce coverage, at
Lender|s option and Borrower's expense. Lender is under no obligation to purchase any patrticular type or amount
of covirage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Rorrower's
equity i the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtaine{l might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amount shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon nqtice from Lender to Borrower requesting payment.

Alll insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprgve such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additiorlal loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender Tequires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

Borrower Initials: % ﬂ'
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forn. of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
inswiance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duripg such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has Had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restofation in a single payment or in a seties of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
requited to p~y Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retairied by Borrswer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the pestoration 0. rep=ir is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall he applied to th< sv:ps secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Bofrower. Such insusatce-proceeds shall be applied in the order provided for in Section 2.
|f Borrower abandons #iie Property, Lender may file, negotiate and settle any available insurance claim and
related] matters. If Borrower dues not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lerde: ray negotiate and settle the claim. The 30-day period will begin when the
noticeyis given. In either event, or if Lendsr acquires the Property under Section 22 or otherwise, Borrower hereby
assignp to Lender (a) Borrower's rights 1 anv insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, aid /b any other of Borrower's rights (other than the right to any refund
of uneprned premiums paid by Borrower) undei al! izisurance policies covering the Property, insofar as such rights
are apjplicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Propeitty or to pay amounts unpaid under the Note or tlis Security Instrument, whether or not then due.

6; Occupancy. Borrower shall occupy, establish, am! use the Property as Borrower's principal residence
within B0 days after the execution of this Security Instrament ard shall continue to occupy the Property as Borrower's
princigpl residence for at least one year after the date of occupancy, viless Lender otherwise agrees in writing, which
consen} shall not be unreasonably withheld, or unless extenuating cicvmstances exist which are beyond Borrower's
control;

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage| or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ozder'to prevent the Property from
deteriofating or decreasing in value due to its condition. Unless it is determined pursoant to Section S that repair or
restoratjon is not economically feasible, Borrower shall promptly repair the Property it damaged to avoid further
deteriotation or damage. If insurance or condemnation proceeds are paid in connection with (ama ge to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only ii" L.cider has released
proceedp for such purposes. Lender may disburse proceeds for the repairs and restoration in a siiig’e Payment or in
a series pf progress payments as the work is completed. If the insurance or condemnation proceeds ave poesufficient
to repais or restore the Property, Borrower is not relieved of Borrower's obligation for the completion oi such repair

Lehder or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
y inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or pripr to such an interior inspection specifying such reasonable cause.

8. | Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material |information) in connection with the Loan. Material representations include, but are not limited to,
represeniations concerning Borrower's occupancy of the Property as Borrower's principal residence.

|
e T A
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proct \eding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrament
(such“ as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attair| priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Propqrty and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sicuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
securd by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorrieys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
positibn in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other pode vielations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under|this Sectior, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lendejr incurs no liabi.ity for not taking any or all actions authorized under this Section 9.

.Any amounts disov:sed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These'2mounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, uzor. notice from Lender to Borrower requesting payment.

If this Security Instrumez. is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borroter acquires fee title to the Property; the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall gay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurapce coverage required by Lender ceases to Le ~vailable from the mortgage insurer that previously provided such
insurapce and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurafice, Borrower shall pay the premiums required (0 ob:ain coverage substantially equivalent to the Mortgage
Insuraijce previously in effect, at a cost substantially equivsient to the cost to Borrower of the Mortgage Insurance
previopsly in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurasjce coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
paymeipts that were due when the insurance coverage ceased to be in <tfict. Lender will accept, use and retain these
paymeipts as a non-refundable loss reserve in lieu of Mortgage Insuraice. Sveh loss reserve shall be non-refundable,
notwitljstanding the fact that the Loan is ultimately paid in full, and Lender :hall rot be required to pay Borrower any
interesi| or earnings on such loss reserve. Lender can no longer require loss recer7e payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by au ‘asrier selected by Lender again
becomefs available, is obtained, and Lender requires separately designated paymients toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making th» Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage InsuranZe, Porrower shall pay
the preipiums required to maintain Mortgage Insurance in effect, or to provide a non-refundabi¢ 10s5 reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betwées Rorrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing'in ris Section
10 affecits Borrower's obligation to pay interest at the rate provided in the Note.

Mbrtgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mbrtgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreemeints with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditiops that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreemefts may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As|a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, of any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be charafterizcd as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
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the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"capiive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurrance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for I\Lortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to rereive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that ‘were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paxd 10 Lender.

f the Proper«y is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the irestoration or ropair is economically feasible and Lender's security is not lessened. During such repair and
restofation period, Zeruer shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opporfunity to inspect such Psoperty to ensure the work has been completed to Lender's satisfaction, provided that
such ipspection shall be undertakn promptly. Lender may pay for the repairs and restoration in a single disbursement
or in ¢ series of progress paymzuits as the work is completed. Unless an agreement is made in writing or Applicable
Law rpquires interest to be paid on'such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interet or earnings on such Miscelladeous-Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrwpent, whether or not then due, with th¢ excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section Z.

I’ the event of a total taking, destruction, or io's in value of the Property, the Miscellaneous Proceeds shall be
applieq to the sums secured by this Security Instrumen(, whather or not then due, with the excess, if any, paid to
Borrovyer.

Ip the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, orioss in value is equal to or greater than the amount
of the durns secured by this Security Instrument immediately before ‘ne partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secuied by 4lis Security Instrument shall be reduced
by the ymount of the Miscellaneous Proceeds multiplied by the following iractioz: (a) the total amount of the sums
secured| immediately before the partial taking, destruction, or loss in value divid<d Dy (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any Falazice shall be paid to Borrower.

In| the event of a partial taking, destruction, or loss in value of the Property in wwhich the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less thon the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrowe’ ano Lender otherwise
agree in|writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security fustament whether
or not the sums are then due.
the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppesirg Party (as
defined jin the next sentence) offers to make an award to settle a claim for damages, Borrower fails to-respond to
Lender ithin 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceed; either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against \whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Bofrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights Fnder this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
\

|
‘
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impaﬁrment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

/All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
ordey provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Succassor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Berrower.  Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or tolrefuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instriiment by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbejrance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, chall not-ve ; waiver of or preclude the exercise of any right or remedy.
3. Joint ar.d Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Bprrower's ob:igz.tions and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does nct esecute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant pnd convey the co-Sigrer's interest in the Property under the terms of this Security Instrument; (b) is not
personjally obligated to pay th< sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borro'wer can agree to extend; riodify, forbear or make any accommodations with regard to the terms of this Security
Instruinent or the Note without the co: sizner's consent.

Subject to the provisions of Scctior-18, any Successor in Interest of Borrower who assumes Borrower's

obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Forrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agres to'such release in writing. The covenants and agreements of this
Securifly Instrument shall bind (except as provided 111 Section 20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrowe: feet for services performed in connection with Borrower's
default) for the purpose of protecting Lender's interest 1ii tii¢)Property and rights under this Security Instrument,
includipg, but not limited to, attorneys' fees, property inspecusn 2nd valuation fees. In regard to any other fees, the
absencq of express authority in this Security Instrument to chargs a specific fee to Borrower shall not be construed
as a prchibition on the charging of such fee. Lender may not charge fres that are expressly prohibited by this Security
Instrunient or by Applicable Law.
If the Loan is subject to a law which sets maximum loan charges, anc that law is finally interpreted so that the
interest|or other loan charges collected or to be collected in connection with <0< T.0an exceed the permitted limits,
then: (4) any such loan charge shall be reduced by the amount necessary to reduce (né charge to the permitted limit;
and (b) pny sums already collected from Borrower which exceeded permitted limits wili be refunded to Borrower.
Lender jnay choose to make this refund by reducing the principal owed under the Note ot by making a direct payment
to Borrpwer. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaynjent charge (whether or not a prepayment charge is provided for under the Note). Boiiower's acceptance of
any sucl} refund made by direct payment to Borrower will constitute a waiver of any right of actica Berrower might
have arifing out of such overcharge.

15| Notices. All notices given by Borrower or Lender in connection with this Security Instrament-must be in
writing. | Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwisp. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address Wy notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies p procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through fhat specified procedure. There may be only one designated notice address under this Security Instrument
at any onp time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address sated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this |Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.

\
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requiirement will satisfy the corresponding requirement under this Security Instrument.

- 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this{ Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

“ As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neyjter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
veltsa; and (c) the word "may" gives sole discretion without any obligation to take any action.

J 17. Boriawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

. 18. Transfzr of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Interest in
the Property” means «ny legal or beneficial interest in the Property, including, but not limited to, those beneficial
intprests transferred i a‘vond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer ¢f ut'2 by Borrower at a future date to a purchaser.

If all or any part of the Trcperty or any Interest in the Property is sold or transferred (or if Borrower is not a
nafural person and a beneficiz! interest in Borrower is sold or transferred) without Lender's prior written consent,
Lemder may require immediate payiner.t i full of all sums secured by this Security Instrument. However, this option
shill not be exercised by Lender if such exsrise is prohibited by Applicable Law.

If Lender exercises this option, Lender snall give Borrower notice of acceleration. The notice shall provide a
perriod of not less than 30 days from the date tlie r.otice is given in accordance with Section 15 within which Borrower
mpst pay all sums secured by this Security Instrumeot.” If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitt2d by this Security Instrument without further notice or demand
01} Borrower.

| 19. Borrower's Right to Reinstate After Acceleratica. [f Borrower meets certain conditions, Borrower shall
hive the right to have enforcement of this Security Instrument diccontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of 4iis Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right o .einstate; or (c) entry of a judgment enforcing
ttis Security Instrument. Those conditions are that Borrower: (a) pays Lezder all sums which then would be due
upder this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
venants or agreements; (c) pays all expenses incurred in enforcing this Secviiiy Instrument, including, but not
ited to, reasonable attorneys' fees, property inspection and valuation fees, and einex fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrumient; and (d) takes such action as
Liender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Ihstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, skall ¢ontinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay sucii réivstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money oreier: (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instip:tion whose
(leposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Tranxfer. Upon
1einstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
1j0 acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
tesult in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
iind this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
tate the name and address of the new Loan Servicer, the address to which payments should be made and any other
nformation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter

|
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the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
allges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
uniil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
noifice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
cal be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acqeleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pnrsuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
prdvisions ef this Section 20.

21, Haza~dous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
de:fined as toxic or huzardous substances, pollutants, or wastes by Environmental Law and the following substances:
gatoline, kerosene, other-flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malterials containing asvestc: or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
lavps and laws of the jurisdictior. where the Property is located that relate to health, safety or environmental protection;
(c)| "Environmental Cleanup' includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an Envi;onmental Condition" means a condition that can cause, contribute to, or
othlerwise trigger an Environmental Clearup.

Borrower shall not cause or permit ‘he presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substarces, on or in the Property. Borrower shall not do, nor allow anyone else
to {do, anything affecting the Property (a) that is.in violation of any Environmental Law, (b) which creates an
Ent'ironmental Condition, or (c) which, due to ta¢ presence, use, or release of a Hazardous Substance, creates a
copdition that adversely affects the value of the Prcperty. The preceding two sentences shall not apply to the
prgsence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to |be appropriate to normal residential uses and to mainterianse of the Property (including, but not limited to,
hatardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) ary javestigation, claim, demand, lawsuit or other
acion by any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any L'nvircamental Condition, including but not
linjited to, any spilling, leaking, discharge, release or threat of release of ary Hazardous Substance, and (c) any
co:pdition caused by the presence, use or release of a Hazardous Substance whick adversely affects the value of the
Priperty. If Borrower learns, or is notified by any governmental or regulatory autkoricy, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property i necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothiig herein shall create any
obligation on Lender for an Environmental Cleanup.

—

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fellows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bdrrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Sertion 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
whiich the default must be cured; and (d) that failure to cure the default on or before the date specified in the
nofice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
prpceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acteleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Ingtrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

Bo: &ower Initials: % pﬂL
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sha]l be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
bui| not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Insirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Insfrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives all rights

under and by virtue of the Illinois homestead exemption laws.

ins

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
hrance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's

exjlense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
intprests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agdinst Borrswer in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
bui| only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and

tha
ins
be
of

LeJEder's agreement. 'f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of

insurance, incliding interest and any other charges Lender may impose in connection with the placement of the
prance, until the effective-date of the cancellation or expiration of the insurance. The costs of the insurance may
added to Borrower's total ov.standing balance or obligation. The costs of the insurance may be more than the cost
nsurance Borrower may t¢ able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Insrument and in any Rider executed by Borrower and recorded with it.

(Seal) W 7/\ / (Seal)

]

RODRIGO LEXE -Borrower baM LEVY " -Borrower

— Ve (Seal) (Seal)
-Borrower ~Borrower

— (Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
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Staje of Hlinois
Colnty of COOK

The foregoing instrument was acknowledged before me this Z 9 }D\ l ,,) LO@

by RODRIGO LEVY, PAM LEVY

Signature of Pers Taking Acknowledgment

Title

1 (Seal) Serial Number, if any

|

i

|

i
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MEN: 100293500000067556 Loan Number: 94564614
Doc ID#:

ADJUSTABLE RATE RIDER
(MTA-Twelve Month Average Index - Payment Caps)

THIS ACJUSTABLE RATE RIDER is made this 29th day of JULY

2005 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed nf Trust, or Security Deed (the "Security Instrument”) of the same date given by
thie undersignea /" Borrower™) to secure Borrower’s Adjustable Rate Note (the "Note") to
CHICAGO FINANCYAL SERVICES, INC., AN ILLINOIS CORPORATION
("Lender") of the sarie 4ate and covering the property described in the Security Instrument and
located at:

1221 GREENWOCD.AVENUE, WILMETTE, ILLINOIS 60091
[Property Address]

THE NOTE CONTAINS PROVisiONS THAT WILL CHANGE THE INTEREST RATE
AND THE MONTHLY PAYMENT. 7i'CRE MAY BE A LIMIT ON THE AMOUNT THAT
THE MONTHLY PAYMENT CAN INCKTASE OR DECREASE. THE PRINCIPAL
AMOUNT TO REPAY COULD BE GREATER THAN THE AMOUNT ORIGINALLY
BORROWED, BUT NOT MORE THAN THE M8 XIMUM LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS: In addition to the covenar:ts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrees s fcllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthlyjyayments, as follows:

2., INTEREST

{A) Interest Rate

Interest will be charged on unpaid Principal until the full amount of Principal fi2s been paid. |
will pay interest at a yearly rate of 1.750 %. The interest rate | will pay may cliar.qe.

The interest rate required by this Section 2 is the rate | will pay both before aad after any
default described in Section 7(B) of the Note.

{B) Interest Rate Change Dates
- The interest rate | will pay may change on the 1st day of DECEMBER

. 2005 ., and on that day every month thereafter. Each date on which my interest
rate could change is called an "Interest Rate Change Date." The new rate of interest will become
effective on each Interest Rate Change Date. The interest rate may change monthly, but the
mpnthly payment is recalculated in accordance with Section 3.

Bctrrower Initials: //L ﬂ
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{C) Index
Beginning with the first Interest Rate Change Date, my adjustable interest rate will be based on
Index. The "Index" is the "Twelve-Month Average" of the annual yields on actively traded
rited States Treasury Securities adjusted to a constant maturity of one year as published by the
deral Reserve Board in the Federal Reserve Statistical Release entitled "Selected Interest Rates
.15)" (thz "Monthly Yields"). The Twelve Month Average is determined by adding together the
pnthly Yielus for the most recently available twelve months and dividing by 12. The most recent
dex figure avaiable as of the date 15 days before each Interest Rate Change Date is called the
rurrent Index™,

If the Index is ric.‘onger available, the Note Holder will choose a new index that is based upon
mparable informatiori. he Note Holder will give me notice of this choice.

(D) Calculation of Interest Rate Changes

Before each Interest Rate Chiange Date, the Note Holder will calculate my new interest rate by
ding THREE AND 375/100¢C percentage point(s) 3.375 % ("Margin") to the Current
dex. The Note Holder will then rourd the result of this addition to the nearest one-eighth of one
rcentage point (0.125%). This rounder amount will be my new interest rate until the next Interest

R:;te Change Date. My interest will never oz greater than  9.950 %. Beginning with the first
In

erest Rate Change Date, my interest rate willtiever be lower than the Margin.

‘ PAYMENTS

{A) Time and Place of Payments

I will make a payment every month.

| will make my monthly payments on the 1st day of each month beginning on
CTOBER 1, 2005 . | will make these payments every imonth until | have paid all the
incipal and Interest and any other charges described below that /'may owe under this Note. Each

pnthly payment will be applied as of its scheduled due date and ‘wiil-he applied to interest before
incipal. If, on SEPTEMBER 1, 2035 . | still owe amounts under thiz Note, | will pay those
nounts in full on that date, which is called the "Maturity Date."

| will make my monthly payments at 520 WEST ERIE STREET, CHICAGO,

LLINOIS 60610

at a different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments
Each of my initial monthly payments until the first Payment Change Date will be in the amount
U.S. $5,358.65 unless adjusted under Section 3 (F).

(C) Payment Change Dates
My monthly payment may change as required by Section 3(D) below beginning on the 1st
y of OCTOBER, 2006 , and on that day every 12th month thereafter. Each of these dates is called a

"hayment Change Date.” My monthly payment also will change at any time Section 3(F) or 3(G)

low requires me to pay a different monthly payment. The "Minimum Payment" is the minimum

arfpount Note Holder will accept for my monthly payment which is determined at the last Payment
Change Date or as provnd;;d in Section 3(F) or 3(G) below. If the Minimum Payment is not sufficient

cover the amount e inter then negative amartization will occur.

rrower Initials:
yOption MTA ARM Rider "
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sufficient to repay my then unpaid Principal in full on the Maturity Date in substantially equal
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| will pay the amount of my new Minimum Payment each month beginning on each Payment
nange Date or as provided in Section 3{(F) or 3(G) below.

(D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the Note Holder will calculate the amount
the monthly payment that would be sufficient to repay the unpaid Principal that | am expected to
ve at the Pzyment Change Date in full on the maturity date in substantially equal payments at the
terest rate etfactive during the month preceding the Payment Change Date. The result of this
Iculation is c2ied the "Full Payment."” Unless Section 3(F) or 3(G) apply, the amount of my new

pnthly paymeit-crfective on a Payment Change Date, will not increase by more than 7.5% of my
o1}

ior monthly payment. This 7.5% limitation is called the "Payment Cap." This Payment Cap applies
ily to the Principal ana Ihterest payment and does not apply to any escrow payments Lender may

require under the Secuiity Instrument. The Note Holder will apply the Payment Cap by taking the

nount of my Minimum Faypient due the month preceding the Payment Change Date and
ultiplying it by the number 1.07%.The result of this calculation is called the "Limited Payment."
nless Section 3(F) or 3(G) belew requires me to pay a different amount, my new Minimum
yment will be the lesser of the Lirited. Payment and the Full Payment. | also have the option to
y the Full Payment for my monthly pay=isnt.

(E) Additions to My Unpaid Principal
Since my monthly payment amount changes iess frequently than the interest rate, and since

the monthly payment is subject to the payment liriiitations described in Section 3 (D), my Minimum

yment could be less than or greater than the ainsunt of the interest portion of the monthly
yment that would be sufficient to repay the unpaid PrinCipal | owe at the monthly payment date in

full on the Maturity Date in substantially equal payments.-For each month that my monthly payment

less than the interest portion, the Note Holder will subtract the amount of my monthly payment

from the amount of the interest portion and will add the differsrce to my unpaid Principal, and

erest will accrue on the amount of this difference at the interest raie-required by Section 2. For
ch month that the monthly payment is greater than the interest portion, the Note Holder will apply
B payment as provided in Section 3 (A).

(F} Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal can never exceed the Maximum Limit equal to ONE HUXDXED

[FTEEN AND 000/1000 percent{ 115.000 %)of the Principal amouint” originally

rrowed. My unpaid Principal could exceed that Maximum Limit due to Minimum Payraents and

erest rate increases. In that event, on the date that my paying my monthly payment would cause

2 to exceed that limit, | will instead pay a new monthly payment. This means that my monthly

yment may change more frequently than annually and such payment changes will not be limited
the 7.5% Payment Cap. The new Minimum Payment will be in an amount that would be

yments at the current interest rate.

(G) Required Full Payment
On the fifth Payment Change Date and on each succeeding fifth Payment Change Date
ereafter, | will begin paying the Full Payment as my Minimum Payment until my monthly payment

anges again. | also ill begin paying the Full Payment as my Minimum Payment on the final

yment Change Da
rower Initials:

Option MTA ARM Rider
E-6315 (0505) Page 3 of 5




Be

Us53154.cw

0522204064 Page: 18 of 20

UNOFFICIAL COPY

(H) Payment Options

After the first Interest Rate Change Date, Lender may provide me with up to three (3) additional
dyment options that are greater than the Minimum Payment, which are called "Payment Options." |
mpy be given the following Payment Options:

(i)~ Interest Only Payment: the amount that would pay the interest portion of the
inonihly payment at the current interest rate. The Principal balance will not be decreased
by tnis-Payment Option and it is only available if the interest portion exceeds the Minimum
Paymerit:

(i)  Fuliy amortized Payment: the amount necessary to pay the loan off (Principal and
Interest) at ih< i aturity Date in substantially equal payments.

(i} 15 Year /umortized Payment: the amount necessary to pay the loan off (Principal and
Interest) within a fifscen (15) year term from the first payment due date in substantially
equal payments. This'rionthly payment amount is calculated on the assumption that the
current rate will remain in‘etiact for the remaining term.

These Payment Options are only applicable if they are greater than the Minimum Payment.

B. TRANSFER OF THE PROPERTY Cr A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument ent'dea "Transfer of the Property or a Beneficial Interest
Borrower" is amended to read as follows:

Transfer of the Property or a Beneficiai ‘nicrest in Borrower. As used in this
Section 18, "Interest in the Property" means ary ingal or beneficial interest in the
Property, including, but not limited to, those berziicial interests transferred in a
bond for deed, contract for deed, installment sales ccntrect or escrow agreement,
the intent of which is the transfer of title by Borrows(-at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Picperty is sold or
transferred {(or if Borrower is not a natural person and a bencefizial interest in
Borrower is sold or transferred) without Lender’s prior written consent; iander may
require immediate payment in full of all sums secured by this Security_tiztrument.
However, this option shall not be exercised by Lender if such exercise is p;ohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower Gauses
to be submitted to Lender information required by Lender to evaluate the inted<d
transferee as if a new loan were being made to the transferee: and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the

Note and thi%’ecurity l\r@ient unless Lender releases Borrower in writing.
rrower Initials: X
(<
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any

1 remzilies permitted by this Security Instrument without further notice or demand on
| Borrower.

' BY SIGNING ©FLOW, Borrower accepts and agrees to the terms and covenants contained in
th‘s Adjustable Rate \dider,

P:QDRIG(S( LEVY -Borrower
| D |
| &{/\‘/\_;—‘\.-/Q/ ¢/
i BAM LEVY é -Borrower
i 7 -Borrower
-Borrower

PayOption MTA ARM Rider
FE-5315 (0505) Page 5 of 6
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STREE1 ADDRESS: 122!'!11%@ E\EUJ C IA L C O P Y

CITY: WILMETTE COUNTY: COOK
TAXNLTMBER: 05-27-310-020-0000

LEGAL bESCRIPTION:

LOT 1 [N GEORGE ADAMCZYK’S THIRD SUBDIVISION OF THE WEST 140.0 FEET OF THE EAST 290.0
FEET OI[’ THE NORTH HALF OF BLOCK 19 IN GAGE'S ADDITION TO WILMETTE, IN TOWNSHIP 42 NORTH
RANGE |3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK, ILLINOIS

CLEGALD




