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V/ords used in multiple sectiors of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certaiu rules.tegarding the usage of words used in this document are also provided in
Section 16.
(A) “Security Instrument” means this docurient, which is dated JULY 20, 2005 together with all
Fliders to this document.
(B) “Borrower”is ETHEL L. WILLIAI(S. AN UNMARRIED WOMAN

\
Borrower is the mortgagor under this Security Instru ment
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
folely as a nominee for Lender and Lender’s successors and-ussigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the Juv's of Delaware, and has an address and telephone
jjumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) €79 ERS.

(D) “Lender” is AMERIHOME MORTGAGE COMPANY, LLC

nderisa LIMITED LIABILITY COMPANY srgonized and existing under the laws of
LLINOIS . Lender’s addressi. 10490 W. HIGGINS,

OSEMONT, IL 60018-0000

) “Note” means the promissory note signed by Borrower and dated JULY ‘29, 2005

he Note states that Borrower owes Lender

NE HUNDRED FIFTEEN THOUSAND FIVE HUNDRED AND 00/100

ollars (U.S. $§ 115,500.00 ) plus interest. Borrower has promised tu pay this debt in regular
eriodic Payments and to pay the debt in full not later than aAugUST 1, 2035 .
F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges-an4 late charges due

under the Note, and all sums due under this Security Instrument, plus interest.

|
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T (H) “Rlders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to e executed by Borrower [check box as applicable]:

[T] Adjustable Rate Rider [[] Condominium Rider [] Second Home Rider
| ] Balloon Rider [ Planned Unit Development Rider [[] Biweekly Payment Rider
|] 1-4 Family Rider [] Other(s) [specify]

()| “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opfnions.

(J| “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
thijt are imposed on Borrower or the Property by a condominium association, homeowners association or similar
orjganization.

(X)) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or |similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
mijgnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
in¢ludes, but ‘s not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, /= fransfers, and automated clearinghouse transfers.

(L) “Escrow Itruus” means those items that are described in Section 3.

(MD) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other 7.1 insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propaity; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; ¢t (Lv} misrepresentations of, or omissions as to, the value and/or condition of the Property.
@]) “Mortgage Insurance” rusans insurance protecting Lender against the nonpayment of, or default on, the Loan.
() “Periodic Payment” me:.ns the regularly scheduled amount due for (i) principal and interest under the Note,
plps (ii) any amounts under Section.3 of this Security Instrument.

(E) “RESPA” means the Real Eitat: Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
“HESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage
lopn™ even if the Loan does not qualify as a( ‘fe derally related mortgage loan”” under RESPA.

((i)n“Successor in Interest of Borrower” meins ary party that has taken title to the Property, whether or not that
pérty has assumed Borrower’s obligations undei d¢-* Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repa;ment of the Loan, and all renewals, extensions and
mpdifications of the Note; and (ii) the performance of Bor owir’s covenants and agreements under this Security
Irjstrument and the Note. For this purpose, Borrower does hereLy mortgage, grant and convey to MERS (solely as
npminee for Lender and Lender’s successors and assigns) and to b7 successors and assigns of MERS the followmg
described property located in the COUNTY of CueX

(Type of Recording Jurisdiction) (diam? of Recording Jurisdiction)
StE LEGAL DESCRIPTION ATTACHED
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* whiich currently has the address of 8826 S. JUSTINE AVENUE ,
[Street]
CEICAGO , Illinois 60620 (“Property Address™).
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Prroperty.” Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower
in|this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Leinder’s successors and assigns) has the right: to exercise any or all of those interests, inc luding, but not limited to,
th¢ right to foreclose and sell the Property; and to take any action required of Lender including, but not limited to,
rejeasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
rigtht to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
oflrecord. Ba:tower warrants and will defend generally the title to the Property against all claims and demands,
subject to a«y: e7.cumbrances of record.

THIS SCECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
ccjvenants with linzierd variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CDOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Zrir.cipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
stjall pay when due the priacipa! of, and interest on, the debt evidenced by the Note and any prepayment charges
aipd late charges due under e Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note an this Security Instrument shall be made in U.S. currency. However, if any check
olf other instrument received by Lendcr as payment under the Note or this Security Instrument is returned to Lender
wpaid, Lender may require that any or 7.1l subsequent payments due under the Note and this Security Instrument be
rrjade in one or more of the following furms. as selected by Lender: (a) cash; (b) money order; (c) certified check,
biﬁl.k check, treasurer’s check or cashier’s cleck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insuvineatality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendel when received at the location designated in the Note or at such
other location as may be designated by Lender in :.ccordance with the notice provisions in Section 15. Lender may
r¢turn any payment or partial payment if the payment/or p.rtial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment 10suffcient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payr.eat or partial payments in the future, but Lender is not
opligated to apply such payments at the time such payments are-accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest ow »:nadplied funds. Lender may hold such unapplied
finds until Borrower makes payment to bring the Loan current.” "t Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them fo.Borrower. If not applied earlier, such funds
wlill be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lei der shall relieve Borrower from making
phyments due under the Note and this Security Instrument or performing e covenants and agreements secured by
tliis Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrioe in this Section 2, all payments
bcepted and applied by Lender shall be applied in the following order of priority. (a} interest due under the Note;
p) principal due under the Note; (c) amounts due under Section 3. Such payments shall e applied to each Periodic
yment in the order in which it became due. Any remaining amounts shall be applicd first to late charges, second
tp any other amounts due under this Security Instrument, and then to reduce the principal bilance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment wyicl iicludes a sufficient
mount to pay any late charge due, the payment may be applied to the delinquent payment aud wie'late charge. If

-

o Ko ¥l )
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" mcre than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the

repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that

any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess

mzjy be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges

an{l then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Nate shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
th¢ Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes
anfl assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on
the; Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Bejrrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
anfl such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of|amounts tcibe paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
welives Boriowor’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay ‘o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In|the event ot sych waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which gpaviisnt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
reiteipts evidencing «ch-pvayment within such time period as Lender may require. Borrower’s obligation to make
suth payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
thils Security Instrument, s t..e phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its riglics under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any/such ~mount. Lender may revoke the waiver as to any or all Escrow Items at any
tinge by a notice given in accordancs with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Fupnds, and in such amounts, that are the required under this Section 3.

Lender may, at any time, collest and hold Funds in an amount (a) sufficient to permit Lender to apply the

Funds at the time specified under RESPA, an] (b) not to exceed the maximum amount a lender can require under
RIFSPA. Lender shall estimate the amount o7 Finds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwis¢ i1 accordance with Applicable Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or [entity (including Lender, if Lender is an institution' whc se deposits are so insured) or in any Federal Home Loan
Benk. Lender shall apply the Funds to pay the Escrow Ttemz no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Fun.s, annually analyzing the escrow account, or verifying
th¢ Escrow Items, unless Lender pays Borrower interest on (ne Funds and Applicable Law permits Lender to make
suth a charge. Unless an agreement is made in writing or Applicaile Law requires interest to be paid on the Funds,
Lepnder shall not be required to pay Borrower any interest or earniags »n the Funds. Borrower and Lender can agree
in |writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anpual accounting of the Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined under RES2A, Lender shall account to Borrower
forf the excess funds in accordance with RESPA. If there is a shortage ol Furds held in escrow, as defined under
RIfSPA, Lender shall notify Borrower as required by RESPA, and Borrcwe. shall pay to Lender the amount
nefessary to make up the shortage in accordance with RESPA, but in no more tliar {2 monthly payments. If there
is ja deficiency of Funds held in escrow, as defined under RESPA, Lender shali aotity Borrower as required by
RIfSPA, and Borrower shall pay to Lender the amount necessary to make up the detiviency in accordance with
RIESPA, but in no more than 12 monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Bdrrower any Funds held by Lender.
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5 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
ar¢ Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Bcprower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lepder, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c)|secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Seturity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
theit notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
senvice used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurzd against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, Fut n)t limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
magjfintained in thc amounts (including deductible levels) and for the periods that Lender requires. What Lender
recjuires pursuan’ to the preceding sentences can change during the term of the Loan. The insurance carrier
prviding the insuiawce shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
whiich right shall Jiot. 0= exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a oncwime charge for flood zone determination, certification and tracking services; or (b) a
on¢-time charge for flood Cone determination and certification services and subsequent charges each time
rerpappings or similar chariges occur which reasonably might affect such determination or certification. Borrower
shelll also be responsible for'tne payment of any fees imposed by the Federal Emergency Management Agency in
conmnection with the review of any fl¢ od zone determination resulting from an objection by Borrower.

If Borrower fails to maimair any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s exrenss. Lender is under no obligation to purchase any particular type or
ampunt of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Bofrower’s equity in the Property, or the <onents of the Property, against any risk, hazard or liability and might
prgvide greater or lesser coverage than was proviously in effect. Borrower acknowledges that the cost of the
inspirance coverage so obtained might significa=(iyv exceed the cost of insurance that Borrower could have obtained.
Anly amounts disbursed by Lender under this Sec ion 5 shall become additional debt of Borrower secured by this
Sedurity Instrument. These amounts shall bear interest at/the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to. Borower requesting payment.

All insurance policies required by Lender and rénewals of such policies shall be subject to Lender’s right
to (lisapprove such policies, shall include a standard mortgag? clause, and shall name Lender as mortgagee and/or as
an |additional loss payee. Lender shall have the right to hol4 the policies and renewal certificates. If Lender
reqpires, Borrower shall promptly give to Lender all receipts of piG, premiums and renewal notices. If Borrower
obipins any form of insurance coverage, not otherwise required vy I<nder, for damage to, or destruction of, the
Prqjperty, such policy shall include a standard mortgage clause ana shall'uame Lender as mortgagee and/or as an
adc|itional loss payee.

In the event of loss, Borrower shall give prompt notice to the insarance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borowver otherwise agree in writing, any
insprance proceeds, whether or not the underlying insurance was required by Le«ude, shall be applied to restoration
or jfepair of the Property, if the restoration or repair is economically feasible and ‘. :nder’s security is not lessened.
Durfing such repair and restoration period, Lender shall have the right to hold such instrance proceeds until Lender
has| had an opportunity to inspect such Property to ensure the work has been compicted to Lender’s satisfaction,
projvided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
resioration in a single payment or in a series of progress payments as the work is completed. ' (Tiiess an agreement
is rpade in writing or Applicable Law requires interest to be paid on such insurance proceeds, Jicnder shall not be
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" required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if iny, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
re Lated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
ncftice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
aspigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of lunearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
ar¢ applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Prpperty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Barrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
wiiiting, wkich consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
belyond Borrow~i’s control.

7. Freservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
deptroy, damage -or unpair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Burro'wer is residing in the Property, Borrower shall maintain the Property in order to prevent the
Prpperty from detericraiine or decreasing in value due to its condition. Unless it is determined pursuant to
Sefction 5 that repair or restiration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further Cetirioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the takiiig of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released price.ds. for such purposes. Lender may disburse proceeds for the repairs and
rejtoration in a single payment or il a series of progress payments as the work is completed. If the insurance or
copdemnation proceeds are not sufficiesit t¢ repair or restore the Property, Borrower is not relieved of Borrower’s
otlligation for the completion of such repair or restoration.

Lender or its agent may make reason; ble entries upon and inspections of the Property. Ifit has reasonable
capise, Lender may inspect the interior of the ‘mprovements on the Property. Lender shall give Borrower notice at
th¢ time of or prior to such an interior inspectiou s-iecifying such reasonable cause.

8. Borrower’s Loan Application. Bor ower shall be in default if, during the Loan application process,
Bdrrower or any persons or entities acting at the dircction of Borrower or with Borrower’s knowledge or consent
galve materially false, misleading, or inaccurate inforimaticn or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. M.aterial representations include, but are not limited to,
reppresentations concerning Borrower’s occupancy of the Proverty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Propercv'aid Rights Under this Security Instrument. If
(a)| Borrower fails to perform the covenants and agreements codtzured in this Security Instrument, (b) there is a
legral proceeding that might significantly affect Lender’s interest inthe Property and/or rights under this Security
Injtrument (such as a proceeding in bankruptcy, probate, for condemnatizior forfeiture, for enforcement of a lien
wllich may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abpndoned the Property, then Lender may do and pay for whatever is reasopable or appropriate to protect Lender’s
in(erest in the Property and rights under this Security Instrument, including prot.cting and/or assessing the value of
th¢ Property, and securing and/or repairing the Property. Lender’s actions cin “aclude, but are not limited to:
(a)| paying any sums secured by a lien which has priority over this Security Instrun ent; (b) appearing in court; and
(c| paying reasonable attorneys’ fees to protect its interest in the Property and/of rights under this Security
Injtrument, including its secured position in a bankruptcy proceeding. Securing the I roperty includes, but is not
linpited to, entering the Property to make repairs, change locks, replace or board up doors ¢nd vindows, drain water
fr(gm pipes, eliminate building or other code violations or dangerous conditions, and have utL4ti’s turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is uot'under any duty or
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ligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
stion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
.this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
ﬁll be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
rrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
se. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If
rrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
rrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
prtgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
pvided such insurance and Borrower was required to make separately designated payments toward the premiums
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
brtgage Insnrance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
hivalent M:ongage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
separately drsignated payments that were due when the insurance coverage ceased to be in effect. Lender will
tept, use and rowin these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
erve shall be noi-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
t be required to jiay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
erve payments if MoOrti;age Insurance coverage (in the amount and for the period that Lender requires) provided
an insurer selected vy Zcrder again becomes available, is obtained, and Lender requires separately designated
yments toward the premiunr's for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
king the Loan and Borrorvzi was required to make separately designated payments toward the premiums for

Miprtgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
prévide a non-refundable loss reterve; until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borzower and Lender providing for such termination or until termination is required
by| Applicable Law. Nothing in this Se'tior, 10 affects Borrower’s obligation to pay interest at the rate provided in
the} Note.

ing

int

Mortgage Insurance reimburses I'en.er (or any entity that purchases the Note) for certain losses it may
ur if Borrower does not repay the Loan as agre :d- Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total 115~ on all such insurance in force from time to time, and may enter
b agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms

anfl conditions that are satisfactory to the mortgage ‘imsu'er and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer t¢c.mal= payments using any source of funds that the mortgage
insurer may have available (which may include funds obt{ins d. from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purcaaszr of the Note, another insurer, any reinsurer, any

otller entity, or any affiliate of any of the foregoing, may reciive (directly or indirectly) amounts that derive from
(o1 might be characterized as) a portion of Borrower’s payments for . [ortgage Insurance, in exchange for sharing or
mc\difying the mortgage insurer’s risk, or reducing losses. If suCh sgreement provides that an affiliate of Lender
takies a share of the insurer’s risk in exchange for a share of the giemiums paid to the insurer, the arrangement is
ofien termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Bur~orver has agreed to pay for Mortgage

Ingurance, or any other terms of the Loan. Such agreements will not irc’ case the amount Borrower will owe
foit Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - .if any — with respect to the

Moprtgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
indlude the right to receive certain disclosures, to request and obtain cancellation «f the Mortgage Insurance,

to

have the Mortgage Insurance terminated automatically, and/or to receive a refand of any Mortgage

Injurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous P.ivooceds are hereby

assfigned to and shall be paid to Lender.
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R If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an:opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
thejt such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or [Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Bqrrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feisible or Lender’s security would be lessened, the Miscel laneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Pripceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be ‘applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bcrrower.

: In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amjount of the sums secured by this Security Instrument im mediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrume nt shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
th¢} sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Proper.y immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event ¢i a partial taking, destruction, or loss in value of the Property in which the fair market value
of ithe Property immeaiatriy before the partial taking, destruction, or loss in value is less than the amount of the
suns secured immediately ‘o fore the partial taking, destruction, or loss in value, unless Borrower and Lender
otllerwise agree in writing. “lic Miscellaneous Proceeds shall be applied to the sums secured by this Security
Ingtrument whether or not the surs ore then due.

If the Property is abanccues by Borrower, or if, after notice by Lender to Borrower that the Opposing
Pafty (as defined in the next senteiice) ~{fers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days afte: the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoraiion)or repair of the Property or to the sums secured by this Security
Insftrument, whether or not then due. “Oppasing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has, 7 right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any acton or proceeding, whether civil or criminal, is begun that, in
Lepder’s judgment, could result in forfeiture of the Prepeity or other material impairment of Lender’s interest in the
Prgperty or rights under this Security Instrument. | Borrower can cure such a default and, if acceleration has
octurred, reinstate as provided in Section 19, by causing ‘ae action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property o other material impairment of Lender’s interest in the
Prgperty or rights under this Security Instrument. The prcleids of any award or claim for damages that are
attfibutable to the impairment of Lender’s interest in the Property ur¢ hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the| order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Yv¥aiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instmum<nt granted by Lender to Borrower or
an)f Successor in Interest of Borrower shall not operate to release the liability) of Borrower or any Successors in
Intprest of Borrower. Lender shall not be required to commence proceedings-acairst any Successor in Interest of
Bofrower or to refuse to extend time for payment or otherwise modify amortizai:cz of the sums secured by this
Sequrity Instrument by reason of any demand made by the original Borrower cr ary: Successors in Interest of
Bofrower. Any forbearance by Lender in exercising any right or remedy including, \vnithout limitation, Lender’s
accleptance of payments from third persons, entities o r Successors in Interest of Borrowe: or\in amounts less than
thelamount then due, shall not be a waiver of or preclude the exercise of any right or remeay.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
ag ees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Indtrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lehder and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the¢} terms of this Security Instrument or the Note without the co-signer’s consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liapility under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agifeements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bcegrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
otller fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be [construey as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Zastrument or by Applicable Law.
If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the| interest or ovicr/ivan charges collected or to be collected in connection with the Loan exceed the permitted
lirlits, then: (a)<any such loan charge shall be reduced by the amount necessary to reduce the charge to the
peymitted limit; and (b, a1y sums already collected from Borrower which exceeded permitted limits will be
refinded to Borrower. L<nd~: may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment (o Bewrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any picpayment charge (whether or not a prepayment charge is provided for under the Note).
Bofrower’s acceptance of any such rzfi:nd made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have arisirg out of such overcharge.
15. Noeotices. All notices giver oy Borrower or Lender in connection with this Security Instrument must be
iting. Any notice to Borrower in ¢onnection with this Security Instrument shall be deemed to have been given

ent at any one time. Any notice to Lender shall Ue given by delivering it or by mailing it by first class mail
der’s address stated herein unless Lender has designz.ed another address by notice to Borrower. Any notice

Law requirement will satisfy the corresp onding requirement under th.s.Security Instrument.

16. Governing Law; Severability; Rules of Construction. Tl.i: Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is lccated. - All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
migiht explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
conptrued as a prohibition against agreement by contract. In the event that any prcovision or clause of this Security
Inst ent or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Inst ent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gendcr shall mean and include
conjesponding neuter words or words of the feminine gender; (b) words in the singular stall riean and include the
plutal and vice versa; and (c) the word “may” gives sole discretion without any obligation tu-tak’, any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securicy Instrument.
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest

in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
imerests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
nafural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
ogttion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a jperiod of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Bdrrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shilll have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a)| five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Agjplicable Low might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing *iis ecurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
wquld be due vider this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other ccvenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
ingluding, but nct linited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the puinssa.of protecting Lender’s interest in the Property and rights under this Security Instrument;
and (d) takes such acricn as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Securicy instrument, and Borrower’s obligation to pay the sums secured by this Security
Ins ent, shall continue \inc hanged unless as otherwise provided under Applicable Law. Lender may require that
Bogrower pay such reinstaicinent sums and expenses in one or more of the following forms, as selected by Lender:
(a)| cash; (b) money order; (c) certified.check, bank check, treasurer’s check or cashier’s check, provided any such
chgck is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
(d)|Electronic Funds Transfer. Upon romsiatement by Borrower, this Security Instrument and obligations secured
heleby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apjhly in the case of acceleration under Seciior 18.

20. Sale of Note; Change of Loan seivicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) car/be sold one or more times without prior notice to Borrower. A
sal¢ might result in a change in the entity (known s the “Loan Servicer”) that collects Periodic Payments due under
the|Note and this Security Instrument and performs ¢ ther mortgage loan servicing obligations under the Note, this
Sedurity Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to ¢ sale of the Note. If there is a change of the Loan Se!vicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer; the address to which payments should be made and
any| other information RESPA requires in connection with a uctici of transfer of servicing. If the Note is sold and
thefeafter the Loan is serviced by a Loan Servicer other than the prichaser of the Note, the mortgage loan servicing
obljgations to Borrower will remain with the Loan Servicer or be trarsferred to a successor Loan Servicer and are
notlassumed by the Note purchaser unless otherwise provided by the Note parchaser.

Neither Borrower nor Lender may commence, join, or be jhinec to any judicial action (as either an
ind|vidual litigant or the member of a class) that arises from the other prity’s actions pursuant to this Security
Inst ent or that alleges that the other party has breached any provision o, or any duty owed by reason of, this
Secprity Instrument, until such Borrower or Lender has notified the other/pa-iy (with such notice given in
conppliance with the requirements of Section 15) of such alleged breach and Gattoréed the other party hereto a
readjonable period after the giving of such notice to take corrective action. If Applicabl(: i.aw provides a time period
whith must elapse before certain action can be taken, that time period will be deemed ¢, be r=asonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pirsu: nt to Section 22 and
the |notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o-sa)siv the notice and
oppprtunity to take corrective action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances

defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
muterials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law’’ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
prptection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to,| or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
(b, which creates an Environmental Condition, or (c¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
no} apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but
not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
otller actiorl by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Fivironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
in¢luding but nst limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢} 24y condition caused by the presence, use or release of a Hazardous Substance which adversely
afiects the value ¢’k Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, tha: auy removal or other remediation of any Hazardous Substance affecting the Property is
nefessary, Borrower shalt piomptly take all necessary remedial actions in accordance with Environmental Law.
Ncjthing herein shall create‘any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVI:NANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remed’es. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant ¢r ayreement in this Security Instrument (but not prior to acceleration
unfer Section 18 unless Applicable Low provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a_late, not less than 30 days from the date the notice is given to
Bagrower, by which the default must be cvied; and (d) that failure to cure the default on or before the date
sp¢cified in the notice may result in acceleraiiois of the sums secured by this Security Instrument, foreclosure
by|judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reipstate after acceleration and the right to assert ja th: foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and fereclosure, If the default is not cured on or before the
dale specified in the notice, Lender at its option may re/vire immediate payment in full of all sums secured
by |this Security Instrument without further demand an pray foreclose this Security Instrument by judicial
prjceeding. Lender shall be entitled to collect all expenses ir.curred in pursuing the remedies provided in
this Section 22, including, but not limited to, reasonable attorieys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this/Szcurity Instrument, Lender shall release this
Sequrity Instrument. Borrower shall pay any recordation costs. Lender-inay charge Borrower a fee for releasing
thi} Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee
is plermitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Bonower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower p; ovides Lender with evidence of
the| insurance required by the Borrower’s agreement with Lender, Lender may purchisz insurance at Borrower’s
exjlense to protect Lender’s interests. The coverage that Lender purchases may not gay ary claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrc wer may later cancel any
insprance purchased by Lender, but only after providing Lender with evidence that Bomswier has obtained as
reqpired by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collatrel, Borrower will be
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‘responsible for the costs of that insurance, including interest and any other charges Lender may impose in
cormection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insirance. The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more that the cost of insurance Borrower may be able to obtain on his own.

s

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

aoles

- DATE -

|
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: > l./'
STATE OF ¥ o
counTy oF ¥

The foregoing instrument was acknowledged before me this 7 "9\6' SV (date) by

| e4hel L. Wilioimd

(name(s) of person(s) acknowledged).

|
Nitary Public /

My Commission Expires: \_‘\q‘ bo]

"OFFI CIAL SEAL "
N BECKYy Voss
M C:tnry _Pu.blic, State of Hlinojs
Y Commission Expires 04/04/2009
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| SrTREET A'D‘DRESS: BBZGMJNNQ/EUE I C I A L C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 25-05-108-021-0000

LEGAL

IDDESCRIPTION:

THE NORTH 33 FEET 4 INCHES OF LOT 6 (EXCEPT THE WEST 8 FEET THEREOF TAKEN FOR ALLEY) IN BLOCK 5 IN
E. L. BRA|NERD’S SUBD!VISION OF TELFORD BURNHAMS SUBDIVISION (EXCEPT BLOCKS 1 AND 8) OF THE WEST
1/2 OF TIHE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

CLEGALD




