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Words used|in multiple sections of this document are defined below and other words are lefined in Sections 3,11,13,18,20 and 21,
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5 regarding the usage of words used in this document are also provided i Section 16.

ty Instrument” means this document, which is dated  guLy 20, 2003 together with all Riders to
nt. o
Wer’is  THOMAS K JOSEPH AND VALSA JOSEPH, HUSBAND AND WITE

the mortgagor under this Security Instrument.

r” is ABN AMRO Mortgage Group, Inc.

Corporation organized and existing under the laws of Delaware. Lender’s address is 2600 W. Big Beaver Rd., Troy,
8084,

mortgagee under this Security Instrument.
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means the promissory note signed by Borrower and dated JULY 20, 2005 The Note states
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Dollars (U.S. 228,000.00)
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

AUGUST 1, 2020
(E) “Properly” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due ‘hnder this Security Instrument, plus interest.
(G) “Riders’l means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[] Adfustable Rate Rider [J Condominium Rider [0 Second Home Rider
[J Balloon Rider [ ] Planned Unit Development Rider (] Other(s) [specify]
1-4/Family Rider [J Biweekly Payment Rider

(H) “ApplicLble Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and ordefs (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) “Commujnity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower qr the Prope:ty by a condominium association, homeowners association or similar organization.

() “Electrqnic Funds 'I'~2nsfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrunpent, which is (nitiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as (o
order, instruc|, or authorize a fimanyial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, auicmated teller machine tansactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(K) “Escrovy Items” means those iteins:that are described in Section 3.

(L) “Miscellpneous Proceeds” means ary compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurande proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (ii)
condemnatioy or other taking of all or any past-0f'the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissiqns as to, the value and/or condition of ziie Property.

(M) “Mortgtnge Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheditles amount due for (i) principal and interest under the Note, plus (i) any
amounts und¢r Section 3 of this Security Instrument.

(O) “RESPA’[ means the Real Estate Settlement Procedures Act (12 U.5.C. §260! et seq.) and its implementing regulation, Regulation X (24 CFR. Part
3500), as they rhight be amended from time to time, or any additional or succ ssor legislation or regulation that governs the same subject matter. As used in
this Security Insfrument, “RESPA” refers to all requirements and restrictions thai are iiposed in regard to a “federally related mortgage loan” even if the Loan
does not qualify|as a “federally related mortgage loan” under RESPA.

(P) “Successpor in Interest of Borrower” means any party that has taken %z "in the Property, whether or not that party has assumed
Borrower’s opligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications of the Note;
and (ii) the performance of Borrower’s covenants and agreements under this Security Tasimiment and the Note. For this purpose,
Borrower doels hereby mortgage, grant and convey to Lender and Lender’s successors and assigns; with power of sale, the following
described prcperty located in the COOK [Type of Recording Jurisdiction] of
{Name of Recording Jurisdiction]: CHICAGC

Tax ID Number:! 1707214058

**%*SEE ATTACHED LEGAL****x

LoanID: _ 0216087375 Initials: 'T:TKI,Y VT b,
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which currently has the address of 616 N PAULINA CHICAGO
[Street] [City]
Ilinois 60622 (“Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now Fr hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the “Property.”

BORRO
convey the Pr
tite to the Proy

WER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
perty and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will defend generally the
berty against all claims and demands, subject to any encumbrances of record.

ECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
jurisdiction.to constitute a uniform security instrument covering real property.

THIS S
variations by

UNIFO.
1. Payn
of, and interes
funds for Esc
However, if a

RM COVENANTS. Borrower and Lender covenant and agree as follows:

ent of Principal, Ir.terest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the principal
f on, the debt evidziced by the Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
ow Items pursuant toSection 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
ny check or other instrunien* received by Lender as payment under the Note or this Security Instrument is retumed to Lender
unpaid, Lendef may require that any or all sunscquent payments due under the Note and this Security Instrument be made in one or more of the
following fomps, as selected by Lender: (a) cash; {0) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whos¢ eposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payment} are deemed received by Lender when 1eceived at the location designated in the Note or at such other locations as may be
designated by [Lender in accordance with the notice provisions i Section 15, Lender may return any payment or partial payment if the payment
or partial payrpents are insufficient to bring the Loan current. Lendei may accept any payment or partial payment insufficient to bring the Loan
current, withoit waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial payments in the future, but Lender is
not obligated tp apply such payments at the time such payments are ac(epted. If each Periodic Payment is applied as of its scheduled due date,
then Lender ned not pay interest on unapplied funds. Lender may hold suc!t unapplied funds until Borrower makes payment to bring the Loan
current. If Borpower does not do so within a reasonable period of time, Lender shall either apply such funds or retumn them to Borrower. If not
applied earlier| such funds will be applied to the outstanding principal balance vride) the Note immediately prior to foreclosure. No offset or
claim which Bprrower might have now or in the future against Lender shall relieve Boriorver from making payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in th's Settion 2, all payments accepted and applied
by Lender shpll be applied in the following order of priority: (a) interest due under tric Mote; (b) principal due under the Note; (c)
amounts due lunder Section 3. Such payments shall be applied to each Periodic Payment in“h= order in which it became due. Any
remaining anjounts shall be applied first to late charges, second to any other amounts due und<rthis Security Tnstrument, 4nd then
to reduce the jprincipal balance of the Note.

If Lendey receives a payment from Borrower for a delinquent Periodic Payment which includes a-sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Pe iodir. Payment is outstanding,

Lender may
payment can |
Payments, su
and then as de

Any app
postpone the
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in full, a sum
over this Secu
premiums for
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require that (
assessments s
Borrower sh:

iipply any payment received from Borrower to the repayment of the Periodic Payments if, and to-the extent that, each

¢ paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
h excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any.prepayment charges
scribed in the Note.

ication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend or
due date, or change the amount, of the Periodic Payments.

5 for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is paid
the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other items which can attain priority
rity Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable
b Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
ed the Funds for any or all “Escrow Items,” At origination or at any time during the term of the Loan, Lender may
Fommunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
hall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
)1 pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or
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ems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
mnay only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
incing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
pts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
d agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
s to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
1l then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender
1 in such amounts, that are then required under this Section 3.

nay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
er RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
inds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
ith Applicable Law.

ds shall be-ie'd in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
nder is an insufation whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
w Items no iatei than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
lly analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
aw permits Lender to riake such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
“unds, Lender shall not bC iequired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
ing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
f the Funds as required by RESPA.

s a surplus of Funds held in esclov/, 75 defined under RESPA, Lender shall account to Borrower for the excess funds in
ith RESPA. If there is a shortage Of Frads held in escrow, as defined under RESPA, Lender shall notify Borrower as
LESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
an 12 monthly payments. If there is a defi‘ier.cy of Funds held in escrow, as defined under RESPA, Lender shall notify
required by RESPA, and Borrower shall pay to Leader the amount necessary to make up the deficiency in accordance
but in no more than 12 monthly payments.

yment in full of all sums secured by this Security Inst:umznt, Lender shall promptly refund to Borrower any Funds held

ges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions attributable to the Property which can
y over this Security Instrument, leasehold payments or-giound rents on the Property, if any, and Community
Dues, Fees, and Assessments, if any. To the extent that these iteins are Escrow Items, Borrower shall pay them in the
ided in Section 3.

shall promptly discharge any lien which has priority over this Security Inst;unient unless Borrower: (a) agrees in writing to
of the obligation secured by the lien in a manner acceptable to Lender,_but only so long as Borrower is performing
nt; (b) contests the lien in good faith by, or defends against enforcement of the fien in, legal proceedings which in Lender’s
ate to prevent the enforcement of the lien while those proceedings are pendirg, Eut only until such proceedings.are
r (c) secures from the holder of the lien an agreement satisfactory to Lender sulordinating the lien to this Security
" Lender determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
rive Borrower a notice identifying the lien. Within 10 days of the date on which that notice i given, Borrower shall satisfy

i
Le one or more of the actions set forth above in this Section 4.

may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by Lender
h with this Loan.

perty Insurance. Borrower shall keep the improvements now existing or hereafter erected on th¢ Property insured
by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to,
and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
or the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the
Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
thoice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
ination and certification services and subsequent charges each time remappings or similar changes occur which
night affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
al Emergency Management Agency in connection with the review of any flood zone determination resulting from an
Borrower.

wer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option

and Borrow

LoanID: _

br’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such

mnitials: | { 34 VT by
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coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, aguinst any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Inst-ument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insyrance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiuins and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, of destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an pdditional loss payee.

In the eyent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made prqmptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically| feasible-and._ender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance procezds.until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satijfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration i} a single paymsit or.in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Ajplicable Law requircs iuiterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fres for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance prciceeds and shall be the sole uiigation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security wou|d be lessened, the insurance prycerds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrowss. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may flle, negotiate and settle any available insurance claim and related matters. If
Borrower dogls not respond within 30 days to a notice-frum Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiatp and settle the claim. The 30-day period wiilUsgin when the notice is given. In either event, or if Lender acquires the
Property undgr Section 22 or otherwise, Borrower hereby-assigns to Lender (a) Borrower’s rights to any insurance proceeds in an

amount not ¢
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exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of the Borrower’s rights (other
to any refund of unearned premiums paid by Borr¢wer) under all insurance policies covering the Property, insofar as

e applicable to the coverage of the Property. Lender may juse the insurance proceeds either to repair or restore the Property

unts unpaid under the Note or this Security Instrument, whether or not then due.

npancy. Borrower shall occupy, establish, and use the Property 23 Borrower’s principal residence within 60 days after

of this Security Instrument and shall continue to occupy the Progerty as Borrower’s principal residence for at least one
date of occupancy, unless Lender otherwise agrees in writing, wiiich censent shall not be unreascnably withheld, or
ating circumstances exist which are beyond Borrower’s control,

ervation, Maintenance and Protection of the Property; Inspections. Bsrower shall not destroy, damage or impair
pllow the Property to deteriorate or commit waste on the Property. Whether o= nsi-Porrower is residing in the Property,
| maintain the Property in order to prevent the Property from deteriorating or deCicasing in value due to its condifion.
termined pursuant to Section 5 that repair or restoration is not economically feasible, Boirower shall promptly repair the
maged to avoid further deterioration or damage. If insurance or condemnation proceeds arz paid in connection with
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Prope:ty o.ily.if Lender has released
such purposes. Lender may disburse proceeds for the repairs and restoration in a single”payment or in a series
lyments as the work is completed. If the insurance or condemnation proceeds are not sufficient«c-epair or restore the
rower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

r its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
erior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an interior
cifying such reasonable cause.

ower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons
ng at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
r statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
§ include, but are not limited to, representations concemning Borrower’s occupancy of the Property as Borrower's
ence.

retion of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
pvenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
s interest in the Property and / or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
ion or forfeiture, for enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or

LoanID:

ILLINOIS-Sing!
Form 3014 1/01

AL
[4

0216087375 Initials: [ £} VT,
Itk JTk

PC184b (09/13/04) ILUDEDL

:-Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 5 of 10




S 0522204262 Page: 6 of 12

UNOFFICIAL COPY

regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value
of the Proper:y, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its irterest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up docirs and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligption to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any ampunts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice ;;rom Lender to Borrower requesting payment.

If this Speurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insv<ance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums reguired to maiatain the Mortgage Insurance in effect. If, of any reason, the Mortgage Insurance coverage required by
Lender ceasts to be available-7rom the mortgage insurer that previously provided such insurance and Borrower was required to make
separately dqsignated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage subpstantially equivaient t5 the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of| the Mortgage Insuratice previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated jayments that were due wheu the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments asja non-refundable loss reserve in tier. oF Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that|the Loan is ultimately paid in full,-and L.2nder shall not be required to pay Borrower any interest or earnings on such
loss reserve., Lender can no longer require loss reseve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender tfequires) provided by any insurer selected by Linder again becomes available, is obtained, and Lender requires separately
designated pLyments toward the premiums for Mortgage irsurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately desigricicd payments toward the premiums for Mortgage Insurance, Borrower
shall pay the| premiums required to maintain Mortgage Insurance ir-eiiact, or to provide a non-refundable loss reserve, until Lender’s
requirement| for Mortgage Insurance ends in accordance with any. written agreement between Borrower and Lender providing for
such termingtion or until termination is required by Applicable Law. Iotiiiag in this Section 10 affects Borrower’s obligation to pay
interest at thje rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases thie Mcte) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from timz @ time, and may enter into agreements with
other parties| that share or modify their risk, or reduce losses. These agreements are on terms‘and conditions that are satisfactory to the
mortgage inurer and the other party (or parties) to these agreements. These agreements riay require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may.inctude funds obtained from Mortgage
Insurance pifemiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, ary other entity, or any affiliate of
any of the joregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurei’s xis¥ or reducing losses. If
such agreen(ent provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a sharc o thé premiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage iniurance, or any
other termy of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not eniftle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeojvners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to
request anfl obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Asgignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration «r repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work

0216087375
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pleted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the

repairs and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to
pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s sechrity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

whether or r
provided for
In the ev
secured by tt
In the &
immediately
Security Inst
writing, the ¢
the following
divided by (t
shall be paid
Int
immediately
the partial ta
shall be appl
If the Pr
next sentenc:
date the noti
Property or t
owes Borroy
Proceeds.
Borrowe
result in for

ot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order
in Section 2.

ent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
is Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

ent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
ument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
ums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
fraction: (2) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
) the fairinarizet value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
to Borrower,

ne event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
before the partia!taking, destruction, or loss in value is less than the amount of the sums secured immediately before
ing, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
ed to the sums secured Dy 4.s Security Instrument whether or not the sums are then due.

pperty is abandoned by Bor ewer, or if, after notice by Lender or Borrower that the Opposing Party (as defined in the
) offers to make an award to seue a claim for damages, Borrower fails to respond to Lender within 30 days after the
te is given, Lender is authorizedio-collect and apply the Miscellaneous Proceeds either to restoration or repair of the
p the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that
ver Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellanecous

 shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgement, could
giture of the Property or other material impairmznt of Lender’s interest in the Property or rights under this Security

Instrument. Iorrower can cure such a default and, if acceleratior has occurred, reinstate as provided in Section 19, by causing the

action or pro
impairment «
damages that
All Mi:

for in Sectio:
12, Bor
amortization
shall not opet
proceedings i

peeding to be dismissed with a ruling that, in Lender’s judgement, precludes forfeiture of the Property or other material
f Lender’s interest in the Property or rights under this Secarity Instrument. The proceeds of any award or claim for
are attributable to the impairment of Lender’s interest in the Froperty are hereby assigned and shall be paid to Lender.
cellaneous Proceeds that are not applied to restoration or repair 51 the Property shall be applied in the order provided
n2.

rower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
pf the sums secured by this Security Instrument granted by Lender to Borrowér.or any Successor in Interest of Borrower
pie to release the liability of Borrower or any Successors in Interest of Borrowex. Liender shall not be required to commence
gainst any Successor in Interest of Borrower or to refuse to extend time for paymier: or otherwise modify amortiZatiofi of

the sums secijred by this Security Instrument by reason of any demand made by the original Borrowe or any Successors in Interest of

Borrower. A
payments fr¢
be a waiver ¢
13. Join
obligations ai
Note (a “co-s
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terms of this
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14.
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ny forbearance by Lender in exercising any right or remedy including, without lixitation, Lender’s acceptance of
m third persons, entities or Successors in Interest of Borrower or in amounts less than tt'e an.ount then due, shall not
f or preclude the exercise of any right or remedy. .

t and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and 2grees that Borrower’s
d liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but doss not execute the
gner”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest'in the Property
ms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
t Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the
Security Instrument or the Note without the co-signer’s consent.

p the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
rument in writing, and is approved by Lender, shall obtain all of Borrowers’ rights and benefits under this Security
sorrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
1 release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
fit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
btecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys’
inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to

Initials: T[I [)\'/ Vj 3\'1
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charge a specfic fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall e reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owe under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a pjrtial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower’s agceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action

Borrower mig

15. Noti
Borrower in ¢
or when actu:
to all Borrow
Borrower has

ht have arising out of such overcharge.

res. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to

pnnection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail

Mly delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice

ers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
designated.a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's

change of adflress. If Lendzr specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a

change of adc
at any one tir
herein unless
shall not be dt
also required
Security Instr

16. Gov
law of the jur
to any require
contract or it
any provisior
provisions of

As used
words of the
gives sole dis

17. Bori

ress through tnat specified procedure. There may be only one designated notice address under this Security Instrument
ne. Any notice'to/.2nder shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
Lender has desigi.ated.another address by notice to Borrower, Any notice in connection with this Security Instrument
emed to have been giver. to Lender until actually received by Lender. If any notice required by this Security Instrument is
under Applicable Law, e Applicable Law requirement will satisfy the corresponding requirement under this
pment.

erning Law; Severability; Rul’s of Construction. This Security Instrument shall be governed by federal law and the
sdiction in which the Property 15 lucated. All rights and obligations contained in this Security Instrument are subject
ments and limitations of Applicable L'aw. |Applicable Law might explicitly or implicitly allow the parties to agree by
might be silent, but such silence shall nct b< construed as a prohibition against agreement by contract. In the event that
or clause of this Security Instrument or ii¢ 2Nete conflicts with Applicable Law, such conflict shall not affect other
this Security Instrument or the Note which can'n2: given effect without the conflicting provision.

n this Security Instrument: (a) words of the mas:ulins-gender shall mean and include corresponding neuter words or
feninine gender; (b) words in the singular shall mein and include the plural and vice versa; and (c) the word “may”
pretion without any obligation to take any action.

ower’s Copy. Borrower shall be given one copy of the No‘e 2ud of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As nsed in this Section 18, “Interest in the Property”

means any le;
for deed, con
at a future dal

If all or a
beneficial inte

2al or beneficial interest in the Property, including, but not limitzd ‘o, those beneficial interests transferred in a bond
ract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
e to a purchaser,

ny part of the Property or any Interest in the Property is sold or transferrea (orif Borrower is not a natural person and a

full of all sui
prohibited by

If Lender
than 30 days f
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permitted by |
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rest in Borrower is sold or transferred) without Lender’s prior written consent, Leiclar may require immediate payment in
s secured by this Security Instrument. However, this option shall not be exeréised by Lender if such exércise is
Applicable Law,

exercises this option, Lender shall give Borrower notice of acceleration. The notice shall rravide a period of not less
om the date the notice is given in accordance with Section 15 within which Borrower mus( pay all sums secured by this
ment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Zavoke any remedies
is Security Instrument without further notice or demand on Borrower,

ower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower cheii-have the right
pement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of the
uant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
[ Borrower’s right to reinstate; or (c) entry of a judgement enforcing this Security Instrument. Those conditions are
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
fluding, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
f protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
y reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
ligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
ble Law, Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
ted by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
bk is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
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Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain

fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity

(known as the

“Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other

mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more

changes of th
notice of the
and any othe
Loan is servi
remain with
otherwise pr
Neither
member of a
breached any

other party (v

party hereto a
must elapse t

notice of acc
Borrower pur:

21. Haz
hazardous sut
toxic petrolel
radioactive r
relate to heal

h
b

¢ Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
thange which will state the name and address of the new Loan Servicer, the address to which payments should be made

information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the

red by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will

he Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
vided by the Note purchaser.

Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the

lass) that 2:ices from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has
provision o, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
ith such notice-given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
reasonable peried ier the giving of such notice to take corrective action. If Applicable Law provides a time period which

efore certain action-Cour be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
eleration and opportunify”to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to

uant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

ardous Substances. As ustd in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or

tances, pollutants, or wastes by Envirsnmental Law and the following substances: gasoline, kerosene, other flammable or

S
Lm products, toxic pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and

aterials; (b) “Environmental Law” m:ans federal laws and laws of the jurisdiction where the Property is located that
h, safety or environmental protection; (¢} “Fnvironmental Cleanup” includes any response action, remedial action, or

removal actipn, as defined in Environmental Law; and (0) 2n “Environmental Condition” means a condition that can cause,

contribute to,

Borrowe
release any H
Property (a) t
presence, use,
two sentence:
generally rece
hazardous sul

Borrowe
governmental
which Borro
discharge, rel
a Hazardous !
regulatory aut
necessary, Bc
shall create ar
NON-UNIFO

22, Acc
any covenant
provides othe
30 days from
default on o
Instrument, £
reinstate afte

or otherwise trigger an Environmental Cleanur;,
r shall not cause or permit the presence, use, dispossi, storage, or release of any Hazardous Substances, or threaten to

azardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

hat is in violation of any Environmental Law, (b) whicl: c:eates an Environmental Condition, or () which, due to the
or release of a Hazardous Substance, creates a condition that adwersely affects the value of the Property. The preceding
shall not apply to the presence, use, or storage on the Propértyof small quantities of Hazardous Substances that are
gnized to be appropriate to normal residential uses and to mainispance of the Property (including, but not limited to,
stances in consumer products),

r shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
or regulatory agency or private party involving the Property and any Haza'doi1s Substance or Environmental Law of
ver has actual knowledge, (b) any Environmental Condition, including but/no¢ limited to, any spilling, :leaking,
case or threat of release of any Hazardous Substance, and (c) any condition causcd by the presence, use or release of
ubstance which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
nority, or any private party, that any removal or other remediation of any Hazardous Subst:nce affecting the Property is
rrower shall promptly take all necessary remedial actions in accordance with Environinesits! T.aw. Nothing herein
y obligation on Lender for an Environmental Cleanup.

RM COVENANTS. Borrower and Lender further covenant and agree as follows:

leration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bor1owbr’s breach of
or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
rwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
" before the date specified in the notice may result in acceleration of the sums secured by this Security
preclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
r acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other

defense of Bo
Lender at its
demand and
incurred in p
costs of title e

LoanID:
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rower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
ption may require immediate payment in full of all sums secured by this Security Instrument without further
ay foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
rsuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
idence,
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.

Borrower she!
ispaidtoath
24, Wy

I pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee
ird party for services rendered and the charging of the fee is permitted under Applicable Law.
iver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by

virtue of the [llinois homestead exemption laws.

25. Pla¢ement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may

not pay any ¢
later cancel 2
as required t
for the costs
insurance, ut
Borrower'’s t
be able to ob

BY SIGN
any Rider ext

Haim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may

ny insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance

y Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
til the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
tal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may

fain on its omn,

ING BELOW, Gorrower accepis and agrees to the terms and covenants contained in this Security Instrument and in
cuted by Borrewsr 2nd recorded with it.

T | /aelwl
_/lﬁm sa) _Velsa by (Seal)
TH Sorrower VALS ;7\/ EPH/ Borrower
/ Ié 1 afﬂ(-/ ) M
(58 (Seal)
Borrower Borrower
State of lllinc}is
County of: COOK
The foregoing instrument was acknowledged before me this JULY 204 2005 +(date)

by ThOM:

Vals

ILLINOIS-Sir
Form 3014 1/8
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sy Jocoph, % Ysseph T, Zam/az,«lj,,\lv /
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h<7 BSephT- luym)ﬂ#go name of pe}son acknowledged)

K JOSEPH
1/7

| /5&9
f Person Takjng Acknowlzd@]’
/ < /L

(Sén’aw

(Title or Rank)

(Serial Number, if any)
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PROPERTY LEGAL DESCRIPTION:

THE SOUTH 20 FEET OF THE NORTH 82.30 FEET OF LOT 49 IN THE SUBDIVISION OF BLOCK 15 IN
CANAL TRUSTEE'S SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAI. MERIDIAN, IN COOK COUNTY, ILLINQIS.

PERMANENT INDEX NUMBER:
17-07-214-)58
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ABN AMRO Mcrtgage Group, Inc.

THIS SECOND HOME RIDER is made this

20TH dayof JULY » 2005 , and is incorporated into

and shall be deemed to amend and supplemen+ the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument’) of the same date
given by the uridersigned (the "Borrower,” whether tiiere are one or more persons undersigned) to secure Borrower's Note to ABN AMRO

Mortgage Gropp, Inc., a Delaware corporation, whoss adu'ress is 2600

est Big Beaver Road, Troy, Michigan 48084 (the "Lender”) of the

same date and Lovering the Property described in the Seaurity Instrument (the "Property”), which is located at:

In addition to tt
and 8 of the Se
6. Occupancy
available for B

616 N PAULINA CHICAGO 60622
(Property Address)
e covenants and agreements made in the Security Instiumestt, Borrower and Lender further covenant and agree that Sections 6
curity Instrument are deleted and are replaced by the folioving:
Borrower shall occupy, and shall only use, the Property-as Borrower's second home. Borrower shall keep the Property

rrower's exclusive use and enjoyment at all times, and shaii“nsisubject the Property to any timesharing or other shared

IL

ownership arrapgement or to any rental pool or agreement that requires Borrower zitkicr to rent the Property or give a management firm or any

other person ar
8. Borrower's
acting at the di
statements to |
but are not limi

y control over the occupancy or use of the Property.
Loan Application. Borrower shall be in default if, during the Loan applicaiion process, Borrower or any persons or entities
rection of Borrower or with Borrower’s knowledge or consent gave mateifally {zise, misleading, or inaccurate information or
ender (or failed to provide Lender with material information) in connection :vitii the Loan. Material representations include,
ed to, representations concerning Borrower’s occupancy of the Property as Borrewer'e second home. [,

e

BY SIGNING BIfLOW, Borrower accepts and agrees to the terms and provisions contained in this Second Home Rider.
(Seal) (Seal
Borrower‘]f Borro)wer \ / ‘? ( W
THC VAL3A JPSE
(Seal) {Seal) :
Borrower ¢ Borrower M“"‘"Y /S fqg‘ =
"OFFICIAL SEAL" Subscribed and sworn to before me this
DANIEL T. % 20TH day of JULY 2005
§  Notary Public, State ‘3 Notary Public
2 My Commission Expires 06/23/09
....................... County,
My Commission Expires:
MULTISTATE SECOND HOME RIDER  SingleFamily Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3890 1/01
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