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DEFINITIONS

Words used in multiple sections of /hiz document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certaint fules

rezarding the usage of words used in this document are also provided
in Section 16.

(A} "Security Instrument" means this documer - whih is dated July 18, 2005 .
together with all Riders to this docurment.

(B) "Borrower" is

KIMBRA BELL A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separate Surpotatien-+hat is acting
nominee for Lender and Lender's successors and assigns. MERS is the mortg apee mder this

astrument. MERS is organized and existing under the laws of Delaware, and has'zn 24dress and

telephone mumber of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Guaranty Bank

Lenderisa federal savings bank

organized and existing under the laws of UNITED STATES OF AMERICA
Lender’s addressis 1300 South Mopac Exprassway
Austin, TX 78746

{E) "Note" means the promissory note signed by Borrower and dated July 18, 2005

The Note states that Borrower owes Lender ~ TWO HUNDRED EIGHTY NINE THOUSAND STX
HUNDRED & 00/100 Dollars
(US.§ 289,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Fayments and to pay the debt in full not later than ~ August 1, 2045 .

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Tnstrament, plus interest,

{H) "Riders” means all Riders to this Security Instrument that are execnted by Borrower. The following
Riders are to be.executed by Borrower [check box as applicable]:

Adjusabicmate Rider {_X] Condominium Rider [ Second Home Rider
{_|Balloon Ritir [ Planned Unit Development Rider [ ] 14 Family Rider
[ 1A Rider i Biweekly Payment Rider ] Other(s) [specify]

(1) "Applicable Law" neans 2l controlling applicable federal, state and local statutes, regulations,
ordinances and administrative’ rufcs nnd orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J} "Community Association Dues, Fers; and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrowtr ot ¢ Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any tr nsfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiaid Ziough an electronic terminal, telephonic instrurnent,
computer, or magnetic tape so as to order, instruct, vr ~uthorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, (voircnisale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, a7 atiomated clearinghouse transfers.

(L} "Escrow Ttems” means those items that are described in Section 5,

{M) "Miscellaneous Proceeds" means any compensation, settlemen !, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the cover:ges \described in Section 5) for: (i)
damage to, or destrection of, the Property; (ii) condemnation or other takuig 74 all or any part of the Property;
(iif) conveyance in lieu of condemnation: or (iv) misrepresentations of, or vrissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayrient of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and iterest ynder the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.S.C. Section 2601 etsey ) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tine o ime,
or any additional or successor legislation or regulation that governs the same subject matter, As used in Ziis
Security instrament, "RESPA” refers to all requirements and restrictions that are imposed in regard t; a
“federally related mortgage loan® even if the Loan does not qualify as a "federally related mortgage loan?
under RESPA. .

§IL02 Inftinia:
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{Q) "Successor in Interest of Borrower" means any party that has taken litle to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Bortower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located jn the  County

{Type of Recording Jurisdiction] of Cook [Nanse of Recording Jurisdiction]:

All that tract or parcel of land as shown on Schedule A" attached
hereto which is incorporated herein and made a part hereof.

Parcel ID Number:  17-10-105-01471%7 VOL.(0501 which carrently has the address of
100 BAST HURON STREET #1901 [Street]
CHICAGO (ciyl, Tllinois 60811  [Zip Code)
("Property Address”):

TOGETHER WITH all the improvements now or (aereaftr erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the pri-city. ANl replacements and additions shall alse
be covered by this Security ustrument. All of the foregoing s refe==d to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS hold: only legal title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply-vith-'aw or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to (xerus» any or all of those interests,
including, but not lmited to, the right to foreclose and sell the Property; ~ad 45 take any action required of
Lender including, but not limited (o, releasing and canceling this Security Insi-urr G

BORROWER COVENANTS that Borrower is lawfully seised of the estatr' neieby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is /ne.cumbered, except for
enicumbrances of record. Borrower warrants and will defend generaily the title to /4 Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and psi-uniform
covenants with limited variations by jurisdiction to coastitute a uniform secutity instrument <ovzring real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charzes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow itens

6IL03 Initale: /
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instryment received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or ail subsequent payments
due under the Note and this Security Instryment be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instramentality, or entity; or () Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan cutrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prefudice o its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymens at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied fands urtil Borrower makes payment o bring the Loan current. Tf
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or retorn
them to Bortesaer. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note inuuaciately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against L-uder shall relieve Borrower from making payments due under the Note and this Security
Instrument or perf imag the covenants and agreements secured by this Security Instrument.

2. Application of ruvments or Proceeds. BExcept as otherwise described in this Section 2, alk payments
accepted and applied by “Lraiar shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under 'tz Note; (c) amounts due under Section 3, Such payments shall be applied to
each Periodic Payment in the ord.r in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other ariovais due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Jo-cuwer for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge du, the revment may be applied to the delinquent payment and the
late charge. If more than one: Periodic Payment 75 outs anding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments iland to the extent that, each payment can be paid in
full. To the extent that any excess exists after the pavien is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any lat. clarges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described i1 e Note.

Any application of payments, insurance proceeds, or Miscellarsous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amoui ¢, of tne Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on tne Lay Periedic Payments are due under
the Note, until the Notc is paid in full, 2 sym (the "Funds™) to provide . rayment of amounts due for: {(a)
taxes and assessments and other items which can attain priority over this Secority Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Fropsstv, if any; (¢) premiums
for any and afl insurance required by Lender under Section 5; and () Mortgage insuraice premiums, if any,
or any sums payable by Borrower to Lender in liew of the payment of Mortgage "awiiance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At Orif uaiion or at any
time during the term of the Loan, Lender may require that Comumunity Association Dues, Fses, and
Assessiments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be ax Pocrw Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Sectior. ReiTower
shali pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay we ruris
for any or all Escrow Items. Lender may waive Borrower’s cbligation to pay to Lender Funds for any & aii
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow 1 for which payment o

UO5ILO4 Ininle; (/&
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Punds has been waived by Lender and, if Lender requires, shall fyrnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shalt for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Bscrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any or all Bscrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lerdder to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lendet can
require under RESPA. Lender shall estimate the amount of Punds due on the basis of curremt data and
reasonable estimates of expenditures of furare Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lener shall not charge Borrower for holding and applying the Funds, annually analyzing the
€5CTOW accouwt‘of verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law yermits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires inter:st  he paid on the Punds, Lander shall not be required to pay Borrower any interest or
earnings ot the Funds 807 cower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give ‘v Barrower, without charge, an anmal accounting of the Funds as required by
RESPA.

If there is a surplus of Fiod: held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in a/oordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall noticy, Borrower as required by RESPA, and Bomower shall pay to
Lender the amount necessary to make up % shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency Of FurZs-held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bo rower shall pay to Lender the amount necessary o make up
the deficiency in accordance with RESPA, but in noirore than 12 monthly payments.

Upon payment in full of all sums secured by this Sesasity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes,” sisessments, charges, fines, and impositions
auributable to the Property which can attain priority over this Se-arity) Instrument, leaschold payments or
ground rents en the Property, if any, and Comnmnity Association Laes, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the mar aer provided in Section 3.

Borrower shall promptly discharge any lien which has priotity over(his Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by i liziiin a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests f%e ¥4n in good faith by, or
defends against enforcement of the Yien in, legal proceedings which in Lender’s opiron operate fo prevent the
enforcement of the lien while those proceedings are pending, but only until such prcicedings ave concluded,
or {c) secures from the hotder of the lien an agreement satisfactory to Lender subordinatir g the'lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien =%ic* can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the len Wihin 10

U0sILOS InNlais:
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Botrower to pay a one-time charge for a rea! estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Praperty insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, bit not Limited to, earthquakes and floods, for which Lender requires insurance. This
itwurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination,
certification and tracking services; or () a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect suth determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Bmergency Management Agency in connection with the review of any flood zone
determinatiop csulting from an ohjection by Borrower,

If Belrowe: fails to muaintain any of the coverages described above, Lender may obtain insurance
coverage, at Leger’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or (mo.nt of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, burrswe’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and mighi-provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cout of e insurance coverage so obtained might significantly exceed the cost of
insurance that Barrower coull hree obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrowe: szcured by this Security Instrument. These amounts shall bexr interest at
the Note rate from the date of dispursemens-and shall be payable, with such interest, upon notice from Lender
lo Borrower requesting payment.

All insurance policies required by Lesder and renewals of such policies shall be subject to Lender’s
right 1o disapprove such policies, shall includ: a s'andard mortgape clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lizder-shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promwntly” sive to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurace “ov.rage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy sheli 'iciude a standard mongage clause and shall
name Lender a5 mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the' nsuraace carrier and Lendsr. Lender may
make proof of loss if not made promptly by Borrower. Unless Lend' a1d Borrower otherwise agree in
wriling, any inswance proceeds, whether or not the underlying insuranc: ¢s required by Lender, shall be
applied to restoration or repair of the Propetty, if the restoration or repairis 2conomically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lenur <l have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Prope’ty to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall b~ andertaken promptly.
Lender may disburse proceeds for the Tepairs and restoration in a single payment or in a raries hf progress
payments as the work is completed. Unless an agreement is made in writing or Applical's Lawv requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower ALy nterest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower skl -Gt bz
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoratio o=
repair is not economically feasible or Lender’s security would be lessencd, the insurance proce:ds
shall be applied to the sums secured by this Security Instrument, whether or pot then due, with the

TVOSILO6 Inials”
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€xcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights te any insurance proceeds in an amount
nok to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts urpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year afler the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenmating circumstances
exist which # e boyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Imspections. Borrower shall not
destroy, damags orimpair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Berrorver is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from det- ior.ting or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or reg.or ion is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further detCrioration or damage. If insurance or condemnation proceeds are paid in
comnection with damage to, or lue @aking of, the Property, Barrower shall be responsible for repairing or
restoring the Property only if Lend = nas released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a sirgle payment or in a series of progress payments as the work is
completed. If the insurance or condemeszior proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation Zu.-the completion of such repair or restoration.

Lender or its agent may make reasonab ¢ entjes upon and inspections of the Property. If it has
reasomable cause, Lender may inspect the interior o7 th» improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an intesi<. *;pection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall e ‘.t Zcfault if, during the Loan application process,
Borrower or any persons or entitles acting at the direction’a Borrower or with Borrower's kmowledge or
consent gave matetially false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information) in connection with the ' .pan. Materiat representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Unuay #.i: Security Instrument. If
(&) Borrower fails to perform the covenants and agreements contained in this Secviib’ tnstrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Properly 2ad/nr rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condeinzanon or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or tc enfoce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay.for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under” tac Security
Ingtrument, including protecting and/or assessing the value of the Property, and securing and/ur rrpairog
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien - 5ich
has priority over this Security Instrument, (b) appeating in court; (¢} paying reasorable

U06ILO7 Initiaia:
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attorneys’ fees to profect its interest in the Property and/or rights under this Security Instrument, including its
secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not Kmited to, entering the
Praperty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no lisility for not taking any or all actions
authorized under this Section 9.

Any amounis disbursed by Lender under fhis Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provistons of the lease.
If Borrewer acquires fee title 1o the Property, the leasehold and the fee tille shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previcusly provided such insurance and Borrower was required to make separately designated payments
toward the presiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantiall: " squ salent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrozer of the Mortgage Insurance previously in effeet, from an alternate mortgage msurer
selected by Lerder i substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to'Leries the amount of the separately designated payments that were due when the insurance
coverage ceased to bein s ffect. Lender will accept, use and retain these payments as a non-refyndable loss
reserve in liew of Mortgage tusurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paia-in 2, and Lender shall not be required to pay Borrower any inierest or earnings
on such loss reserve. Lender Can 20 ‘onger require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lerder requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lendei requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgag: In urence as a condition of making the Loan and Borrower was
required to make separately designated pay.ients toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mor?zage, Insurance in effect, ot to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgay e Insurance ends in accordance with any written agreement
between Borrower and Lender providing for sncuersiniation or unfil termination is Tequired by Applicable
Law. Nothing in this Section 10 affects Borrower's obliswien to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any ent ty flat purchases the Note) for certain losses it may
incur if Borrower does not vepay the Loan as agreed. Borrows. 1ot 3 party to the Mortgage Tnsurance.

Mortgage insurers evaluate their total risk on all such isurapes.in force from time to time, and may
enter into agreements with other parties that share or modify their r'sk, or reduce losses. These agreemens ate
on terms and conditions that are satisfactory to the mortgage insurcs2nd-the other party (ot parties) to these
agrecments. These agreements may require the mottgage insurer to mak’> pa/ments using any source of funds
that the mortgage insurer may have available (which mgy include funds obiained from Mortgage Insurance

TEITHUMS ),
g As a) result of these agreements, Lender, any purchaser of the Note, anotier “.isver, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirsctly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage ‘nsurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the prer iums prid to the
insurer, the arrangement is ofien termed "captive reinsurance. " Further:

{a} Any such agreements will not affect the amounts that Borrower has agreea ‘o.vay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the s 0w
Borrower will gwe for Mortgage Insurance, and they wiil not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain ceflgtion of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is » Such Miscellaneous Proceeds shalk be applied to restoration or repair of the
Propeny, if the restoration or repair is economically feasible and Lender’s secutity is not lessened. During
such repair and restoradon period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
Iegtoration in a single disbursement or in a setles of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economicafly feasible or Lender's security would be lessened, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Bezrower.

the veny of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taling, destruction, or loss in value is equal to or greater
than the amour.” of -the sums secured by this Securlty Instrument immediately before the partial taking,
destruction, or los¢ in » ale, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument ’all 'be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (4) W vl amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (L) he fair market value of the Property immediately before the partial taking,
destruction, or loss in value, 2.y Faiance shall be paid to Borrower.

In the event of a partial tadn,, d=struction, or loss in value of the Property in which the fair market
vale of the Property immediate?; pefore the partial taking, destruction, or loss in value is less than the
amount of the suns secured immediat iy Mefore the partial taking, destruction, or logs in value, unless
Borrower and Lender otherwise agree 1s-ariiag, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether ot not. 2 suwis are then due.

If the Property is abandoned by Borrower, or if, aRer notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to 1a2ke 2z award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date ‘he wiofice is given, Lender is authorized to collect and
appty the Miscellaneous Proceeds either to restoration or repa 1 o5 the Property or to the sums secured by this
Securily Instrument, whether or not then due. "Opposing r7-“v" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower 1} as a richt of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, wosther rivil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other my.eris | impatrment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cusc cich a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proviceting to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeitre of the Property or uther material impatrment of
Lender’s interest in the Property or rights under this Security Instrument. The proceels of any award or claim
for damzges that are attributable 10 the impairment of Lender’s interest in the Proper.v.ie hereby assigned
and shall be paid to Lender. i

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propert/ shal be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for
payment or modification of amortization of the swmns secured by this Security Instrument granted by Tinder
to Borrower or any Successor in Interest of Borrower shal) not operate to release the Hability of Bortowe! or
any Successors in Interest of Borrawer. Lender sha!l not be required to commence proceedings against uy
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made b¢ th riginal Borrower or
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any Successors in Interest of Bomrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrgwer or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants amnd
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signe this Security Instrument but does not execute the Note (a_"co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally cbligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrumeni. Borrower ghall not be released from
Borrower’s obligations and liability under this Securtty Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loar  Charges. Lender may charge Botrower fees for services performed in connection with
Borrower’s usfav't, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrumer:, including, but not limited 1o, attorneys” fees, property inspection and valuation fees. In
regard to any oluer icos, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall vot.Le ~onstrued as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly protioite-, by this Security Instrument or by Applicable Law.

If the Loan is subject in ¢ law which sets maximmm 10an charges, and that law is finally interpreted so
that the interest or other luza r'iasees collected or to be collected in connection with the Loan exceed the
permitted limits, then: (2) any such 10:n charge shall be rednced by the amount necessary to reduce the charge
to the permitted limit; and (b) auy v already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Leuger mav_choose to make this refund by reducing the principal owed under
the Note or by making a direct paymer. to Rr-vower. If a refund redoces principal, the reduction will be
treated a8 & partial prepayment without ‘anv prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptarce of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Bor ower might have arising out of such overcharge.

15. Notices. All antices given by Borower ot [/éndir in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection w:ip-dis Security Instrument shall be deemed to have
been given to Borrower when mailed by first class ma o0 wien actually defivered to Borrower’s notice
address if sent by other means. Notice to any one Borrowe:” s/l constitute notice to al] Borrowers unless
Applicable Law expressly requires otherwise. The notice acdress-siall be the Property Address unless
Borrower has designated a substitate notice address by notice to Lendcr. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedire ur reporting Borrower’s change of
address, then Borrower shall only report 2 change of address through tht stecified procedure. There may be
only one designated notice address under this Security Instrument at any one G- Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's adar-ss sued herein unless Lender
has designated another address by notice to Borrower. Any notice in connection wic fids Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender.sf 7.ny notice required by
this Security Instrument is also required under Applicable Law, the Applicable Lav »;quirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the FProperty is located. Al rights an r’uizations
contained in this Security Instrument are subject to any requirements and limitations of Applivabi: Taw
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silint, Yt
such silence shall not be construed as a prokibition against agreement by contract. In the event tha. :ny
provision or clause of this Security Instrument or the Note conflicts with Apptical w, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Securily Instrument: (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not fimited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of ttle by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
1ot a natural person and a beneficial interest in Borrower is sold or ransferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this eption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall
provide a periua of not Jess than 30 days from the date the notice is given in accordance with Section 15
within whica ber.ower must pay all sums secured by this Security Instrament. If Borrower fails to pay these
sums prior to thy evniration of this period, Lender may invoke any remedies permitted by this Security
Instrument without curt’.er notice or demand on Borrower.

19. Borrower’s (dight to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the 1172t \» have enforcement of this Security Instroment discontimued at any time prior
to the carliest of: (a) five days hiiore sale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicabl. }'aw might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing /iy Security Instrument. Those conditions are that Borrower: (@) pays
Lender all sums which then would be dvs-under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of asv. (thir covenants or agreements; () pays all expenses incurred in
enforcing this Security Instrument, incloding, b=t not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees iy urred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrumen:, il (d) takes such action as Lender may reasonably
Tequire to assure that Lender’s interest in the Properiy-and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Sccuritv/instrument, shall continue unchanged unless
a5 otherwise provided under Applicable Law. Lender may requ re that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selecied by Lender: (2) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, p.ovided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentalisy (r entity; or (d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument aid ruligations secured hereby shall
temain fully effective as if no acceleration had occurred. However, this right s e’ icrate shalt not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noteor ;. partial interest in the
Note (together with this Security Instrument) can be sold one or more times withowt-p.or notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects P riodi; Payments
due ynder the Note and this Security Instrument and performs other mortgage loan serviting ~oligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or moie Aal ges of
the Loan Servicer unrelated te a sale of the Note. If there is a change of the Loan Servicer, Bomowsr viil bs
given written notice of the change which will state the name and address of the new Loan Servicer, =
address to which payments should be made and any other information RESPA requires in connection wila a

4

UOGIIIJ.I InMiale:
@-GA(IL) {0010} Page 11 o 16 Form 3014 1/01
®




[ — i s - e

(0522226001 Page: 12 of 24

UNOFFICIAL COPY

6503012
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by aLoan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commerice, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deerned to be reasonable
for purpeses of this paragraph. The notice of acceleration and opportunity te cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the potice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Secion 21: (2) "Hazardous Substances” are those
substances druuned as toxic or hazardovs substances, pollutants, or wastes by Environmental Law and the
following substancos: gasoline, kerosene, other flammable o toxic petroleum products, toxic pesticides and
herbicides, volallc Juivents, materials containing asbestos or formaldehyde, and radioactive materials: )
"Environmental Lax*ip-uns federal laws and Jaws of the jurisdiction where the Property is located that relate
to health, safety or saviromental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal aciion, as defined in Environmental Law, and (d) an "Environmental Condition"
means a condition that can cavse, sustribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or rerit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hpzardous Substances, on or in the Propetty. Borrower shall not do,
not allow anyone else to do, anything u#=Cti%,3 the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditics; or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that a versely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or stoiage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropiiat< 16, normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substizcer tn consumer products).

Borrower shafl prompily give Lender written notice of {7 any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or priva'e pary involving the Property and any
Hazardous Substance or Envirommental Law of which Borrower iws actual knowledge, (b) =any
Environmental Condition, inciuding but not limited to, any spilling, lea¥4p; discharge, release or threat of
release of any Hazardous Subswance, and (¢) any condition caused by tus uresence, use or release of a
Hazardous Substance which adversely affects the value of the Praperty. If Boriowsy J-arns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or/othr remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly taé all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation 5n Leader for an

Environmental Cleanup.

s
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but nof limited to, reasonable attorneys’ fees and costs of title evidence.

23. Releazz. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumcnt.Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secu ity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is purmyted under Applicable Law.

24. Waiver of HomusteaZ. In accordance with Dlinois law, the Borrower hereby releases and waives
all rights under and by virtug of th; )'linois homestead exernption taws.

25. Placement of Collateral Protraion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Boreowi i agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s infcrests in-Rormower's coblateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that ['snder jurchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in couzsction with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providi, Y=nder with evidence that Borrower has obtained
insurance as requited by Borrower’s and Lender's agrer.neit. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of i imsurance, including interest and any other
charges Lender may impose in connection with the placement of th+ insurance, wntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrowsr’s total
outstanding balance or obligation. The costs of the inswrance may e riore than the cost of insurance
Borrowet may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contatned in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;
(Seal)
~Borrower
4 (Seal) (Seal
-Borrower ~Borrower
(Sea) (Seal)
-Borrov er -Borrower
(Seal) S (Seal)
-Borrower -Borrower
UOGIL14
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STATE OF ILLINOIS, < 00K County ss:
LCousTANCE J. UWelKER ,aNoary Public in and for said county and
state do hereby certify that
EIMBRA BELL ' )
1 5" o,

~—pessonally. inown to me to be the same personsy whose name@). subscribed to the foregoing instrament,
appeared before me this day in person, and acknowledged that be/she/they. signed and delivered the said
instrument a5 histhet/\ir free and voluntary act, for the uses and purposes therein set forth,

Given under tmy hand and official seal, this 3 day of T‘q_ly, 2008
My Commission Expires: ?/l?/ o5 0/&
Notary Public
“WYWAAAAAAS

OFFICIAL SEAL

CONSTANCE 2 YUCKER
“IOTARY PUBLIC, STATC CF LLINOIS
¥ COMMISSION EXPIRcs:08/1%/05
T RAAAAR DA amA AL AANAE AR AT

OFFICIAL SEAL

CONSTANCE J TUCKER

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES:08/19/08
“AAARAAAAA A
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th dayof July, 200s \
and is incorporated info and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the *Security Instrument’) of the same date given by the
undersigned (the “Borrower"} to secure Borrower's Nots to

Guaranty Bank

(the
"Lender*) of the same date and covering the Property described in the Security Instrument
and located at: 100 EAST HURON STREET #1901

CHICAGO ILLINOQIS 60611

[Property Address)
The Property initudds a unil in, togsther with an undivided interest in the common elements
of, a condominium prject known as:
CHICAGO PLACE
{Name of Condominium Project]

(the "Condominium Projecty” f the owners association or other entity which acts for the
Condominium Project {the ‘Owrars Association') holds titte to property for the benefit or
use of ils members or shareholders; the Property alsc includes Borower's interest in the
Owiners Association and the uses, procesd and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In aidilion to the covenants and agreements made in
the Security Instrument, Borrower and Lender %:rts:. covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Cendominium Projects Constituent Oorarients. The "Constituent Documents*
are the: (i} Declaration or any other document whic)i Groates the Condominium Project; {ii)
by-taws; (ili) code of regulations; and {tv) other eguiveieit documents. Borrower shall
promptly pay, when due, all dues and assessments imjosea pursuant to the Constituent
Documnents,

B. Property Insurance. So long as the Owners Associaticr ‘aadintaine, with a genarally
accepted insurance carrier, a "master or 'blankel" policy on /e Tondominium Project
which is satisfactory to Lender and which provides insurance coverars in the amounts
(including deductble levels), for the periods, and against loss by file, ‘nazards included
within the term “extended coverage,” and any other hazards, includino./Gut not limited 1o,
earthquakes and floods, from which Lender requires insurance, then: (i) Lencar waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie MaefFreddie ’.jc
UNIFORM INSTRUMENT
V06D282
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
inslaliments for propery insurance on the Property, and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied 1o
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the ferm of the
loan.

Borrower shall give Lender prompt notice of 8ny lapss in required property insurance
coverags provided by the master or blankst policy.

In the svent of a distribution of properly insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to commen elements, any
proceeds rayable to Bomower are hereby assigned and shall be paid fo Lender for
applicatio’s s.he sums secured by the Security Instrument, whether or notl then dus, with
the excess, if 27wy, paid o Borrower,

C. Public liablity Insurance. Borrower shall take such actions as may be reasonable
to insure that @4 Ownhers Assoclation maintains & public liability insurance policy
acceptable in form, aivo1i1, and extent of coverage 1o Lender.

D. Condemnation.. T3 procesds of any award or claim for damages, direct or
consequential, payable 10 Burtower in connection with any condsmnation or other taking of
all or any part of the Property, wwhether of the unit or of the common elsments, or for any
conveyance in lisu of condemnation,~ate hereby assigned and shall be paid 1o Lender. Such
proceads shall be applied by Leide. :4'the sums secured by the Securily Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrow(r shill not, except after notice to Lender and with
Lender's prior written consent, sither paiitiorar subdivide the Properly or consent to: (i}
the abandonment or termination of the Conyorurivm Project, except for abandonment or
termination requited by law in the case of substantir. Jastruction by fire or other casualty or
in the case of a taking by condemnation or emin-a: domain; (i) any amendment to any
provision of the Constituent Documents if the provisiun ie“ion the express bensfit of Lender:
(i} termination of professional management and assynption of self-management of the
Owners Association; or {iv) any action which would have 1h ei‘sct of rendering the public
fiability insurance coverage maintained by the Owners Association wiascentabls 1o Lender.

F. Remedles. If Borrowsr does not pay condominium duce’2id assessments when
due, then Lender may pay them. Any amounts disbursaed by Lendes vidic this paragraph F
shall become additional deb! of Borrower sacured by the Security! Irstrument. Unless
Borrower and Lender agree to other terms of payment, these amounte’ shall baar interest
from the date of disbursement at the Note rate and shall be payable, with intercst, upon
notice from Lender to Borrower requesting payment.

VO6D283 Initials: ( /E l‘b\
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

%rﬂm (%E?&Q,s“., (Seal)

K;’MBRA IlQELL -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
A {Seal) (Ssal)
-Borrower -Borrower
(Sea) 3 (Seal)
-Borrower -Borrower
VO&D284
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ADJUSTABLE RATE RIDER

(12-Month Average of Monthly Average Treasury Yields Index- Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  18th  ,day of, July, 2005 , amd is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Bormower's
Adiustable Rate Note (the "Note") to Guaranty Bank

(the "Lender") of the same date
and covering the property described in the Security Instrument and located at:

100 EAST BUON STREET #1901, CHICAGO, ILLINOIS 60611
[Property Address)

THE NOTE CONTAu'S PROVISIONS THAT WILL CHANGE THE INTEREST RATE AND THE
MONTHLY PAYMS £ THERE MAY BE A LIMIT ON THE AMOUNT THAT THE MONTHLY
PAYMENT CAN INCAEASF OR DECREASE. THE PRINCIPAL AMOUNT TO REPAY COULD BE
GREATER THAN THE AMYDUNT ORIGINALLY BORROWED, BUT NOT MORE THAN THE
LIMIT STATED IN THE RO <.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Secusity
Instrument, Borrower and Lender further <ove 1a0* and agree as follows:
A. INTEREST RATE AND MONTHL x PAYMENT CHANGES

The Note provides for changes in the interest -ate ad the monthly payments, as follows:
2, INTEREST

{A) Interest Rate
Interest will be charged on unpaid principal vetil we oal) arrount of principal has been paid. 1 wilt pay
interest at a yearly rate of 1.450 #. The interest rate [ will pay may change,

The interest rate required by this Section 2 is the rate | will ry both before and after any defanlt
described in Section 7(B) of this Note.

(B) Interest Rate Change Dates

The interest rate | will pay may change on the first day of Sepusronr , 2005,
and on that day every month thereafier. Each date on which my interest rate Cov'd rhange is called an

MULTISTATE ADJUSTABLE RATE RIDER-12-Month Average of Monthly Average Treasury Yields Index-Sing):. £~
Form 2013 12/9%
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"Interest Rate Change Date.” The new rate of interest will become effective on each Interest Rate Change Date.
{O) Juterest Rate Limit

My interest rate will never be greater than 9.950 %.

{D) Index

Beginuing with the first Interest Rate Change Date, my interest rate will be based on an Index. The
“Index" is the twelve-month average of the monthly yields on U.S. Treasury securitics, adjusted to a constant
maturity of one (1) year, as made available by the Federal Resetve Board, and published each month in the
Federal Reserve Board Statistical Release H.15. The twelve-month average is calculated by adding together the
monthly yields for the preceding twelve months and dividing the result by twelve. The most receat Index figure
available as of the date 15 days before each Interest Rate Change Date is called the "Current Index.”

If the Ind~x is no longer available, the Note Holder will choose a new index that is based upon
comparable inf.rma ion. The Note Holder will give me notice of this choice.

(E) Calculati~ of Interest Rate Changes

Before eacki IrZrust Rate Change Date, the Note Holder will calculate my new interest rate by adding

Three and two,+-a’zg percentage point(s) ( 3.200 %) to

the Current Judex. Ths 'Nor- Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). (Sobject to the limit stated in Section 2(C) above, the rounded amonnt will be my
Tiew interest rate until the next Iriere<: Rate Change Date.
3. PAYMENTS

(A) Time and Place of Payizcats

I wilk pay principal and interest by 11aki I Zaymenis every month,

I will make my monthly payments on th~ first day of cach month beginning on Septamber 1,

2005 - I'will make these payrznts »very month until [ have paid all the principal and
interest and any other charges described below that T may awe under this Note. My monthly payments will be
applied to interest before principal. If, on  August 1. 2045 o Tstill
owe amounts under this Note, I will pay these arounts in £l o1 that date, which is called the "Maturity Date.”

1 will make my monthly payments at P.O. Box )i124
Van Muys, CA 91410-0334 : ar
at a different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments

Each of my initial monthly payments will be U.S. $ 795.4¢ - This amount may change.

MULTISTATE ADJUSTABLE, RATE RIDER-12-Month Avernge of Monthly Average Treasury Yields Index-Si
Form 2018  12/99
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{C) Monthly Paymeat Changes
My monthly payment may change as tequired by Section 3(D) below beginning on the first day of
September , 2006 , and on that day every 12th.

month thereafter. Each of these dates is called a "Payment Change Date”. My monthly payment also will
change at any time Section 3(F) or 3(G) below requires me to pay a differcnt monthly payment,
I will pay the amount of my new monthly payment each menth beginning on each Payment Change Date or

as provided in Section 3(F) or 3(G) below.

(D) Calculation of Monthly Payment Changes

Before each Payment Change Date, the Note Holder will calculate the amount of the monthly payment
that would be sufficient to repay the unpaid principal that T am expected to owe at the Payment Change Date in
foll on the Mabwity Date in substantially equal installments at the interest rate effective during the month
preceding the rovrent Change Date. The result of this calcwlation is called the "Full Payment”. Unless
Section 3(F) or 3 below requires me to pay a different amount, my new monthly payment will be in the
amount of the Fuil Paynsnt, except that my new monthly payment will be limited to an amount that will not
be more than 7.5% gice’iroor less than the amount of my last monthly payment due before the Payment
Change Date.

(E) Additions to My Unp:.d Principal

My monthly payment cou’s be'2ss than the amount of the interest portion of the monthly payment that
would be sufficient to repay the wnp-ad principal 1 owe at the monthly payment date in full o the Maturity
Date in substantially equal paymeiis. If so_each month that my monthly payment is less than the interest
portion, the Note Holder will subtract th: aricvat of my monthly payment from the amount of the jnterest
portion and will add the difference to my urpaid principat. The Note Holder also will add interest on the
amount of this difference to my umpaid principcé each month. The interest rate on the interest added (o
principal will be the rate required by Section 2 abo ve.

{F) Limit on My Unpaid Principal; Increased Nion?sly Payment

My unpaid principal can never exceed a maxinmum aniour: equal to one hundred and ten percent (110%)
of the principal amount [ originally borrowed. Because 6i r'epaying only limited monthly payments, the
addition of unpaid interest to my unpaid principal under Sectio 1 3(E>-~hove could canse my wipaid principal
to exceed that maximum amount when itterest rates increase. In {aat event, on the date that my paying my
monthly payment would cause me to exceed that limit, [ will insteadpava new monthly payment. The new
monthly payment will be in an amount that would be sufficient to repay v %urs unpaid principal in full on the
Maturity Date in substantially equal installments at the interest rate effective (tur 4 the preceding month,

MULTISTATE ADJUSTABLE RATE RIDER-12-Month Average of Monthly Average Treasury Yields Index-Sing’; F ,T‘ly-
Form 2i8  12/%9 Pl
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(G) Required Full Payment

On the 5th Payment Change Date and on each succeeding Sth Payment Change Date thereafter, I will
begin paying the Full Payment as my monthly payment untl my monthly payment changes again. I also will
begin paying the Full Payment 25 my monthly payment on the final Payment Change Date.
4, NOTICE OF CHANGES

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and amount of my
monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenar* 18 of the Security Instrument is amended to read as follows:

Transfer of th Property or a Beneficial Enterest in Borrower. If all or any part of the Property or any
intesest in it is soid 0 ereusferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person, = athint Lender's prior written consent, Lender may, at its option, require immediate
payment in foll of all #ius sernred by this Security Instrument. However, this optien shall not be exercised
by Lender if exercise is prok tbit.d by federal law as of the date of this Security Insrument. Lender also shall
not exercise this option if: (a) Porre'rer causes to be subngitted to Lender information required by Lender to
eviluate the intended transferee as'sf 7 new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security i1 not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Ins‘iuraent is acceptable (o Lender.

To the extent permitted by applicable lav-, Lender may charge a Teasonzble fee as a condition to Lender's
consent to the loan assumption. Lender may also iequive the transferee to sign an assemption agreement that
is acceptable to Lender and that obligates the tran.feree m keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will cintir e to be obligated under the Note and this Security
Instrurment unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payins i full, Lender shatl give Borrower notice of
acceleration. The notice shall provide a period of not less than 70 days.from the date the notice is delivered ot
mailed within which Borrower must pay afl sums secured by this Ser arity ‘nstrument. If Borrower fails to pay
these sums prior to the expiration of this peried, Lender may invoke sy ccruedies permitted by this Security
Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-12-Month Average of Menthly Average Treasury Yields Index-Sing)r EK‘:l'A
Form M8 12199 A }
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.

oo Bell . -

KIHBE} BELL -Borrower -Borrower
A (Seal) (Seal)

-Borrower -Borrower
= (Seal) (Scal)

-Bomower -Borrower
_(Sean : (Seal)

-Borrower -Bomower

MULTISTATE ADJUSTABLE RATE RIDER-12-Month Average of Monthly Aveiags rnasury Yields Index-Single Family-
Form 2018  12/9%
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: PARCEL 1:

UNIT NUMBER 1901 IN THE 100 EAST HURON STREET CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 2 IN CHICAGO PLACE, BEING A RESUBDIVISION OF THE LAND, PROPERTY AND SPACE WITHIN BLOCK 46 (EXCEPT
THE EAST 75 FEET THEREOQF) IN KINZIE'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF SECTION 10, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 90620268, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE'COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT APPURTENANT T2 ARD FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS, STRUCTURAL
SUPPORT, USE OF FACILITIES, AP/RTMENT EASEMENT FACILITIES, SIGN AND CANOPY, COMMON WALLS CEILINGS
AND FLOORS UTILITIES, DELIVERLES, RECEIVING ROOM AND TRASH COMPACTOR ROOM, TRUCK RAMP, MECHANICAL
ROOMS, ACCESS TO BUILDING ENTRANCE S, EMERGENCY STAIRWAY, ENCROACHMENTS, EMERGENCY GENERATOR,
GIRDERS SUPPORTING APARTMENT TOWEPR, RETAIL BUILDING ROOF ACCESS, PARKING SHUTTLE AND APARTMENT
OWNED FACILITIES AS DESCRIBED IN THE FASFMENT AND OPERATION AGREEMENT RECORDED OCTOBER 5, 1990 AS
DOCUMENT 90487310.

Permanent Index #'s: 17-10-105-014-1057 Vol. 0501

Property Address: 100 East Huron Street, Unit 1901, Chicagp, )llincis 60611




