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THIS MORTGAGE is-m¢de this 29TH day of JULY, 2005, between the Mortgagor, ALFREDO VILLALVA MARRIED

(V) TO SOCORRO VILLALV/ fherein "Borrower"), and the Mortgagee, Mortgage Electronic Registration Systems, Inc.

(herein "MERS"). MERS is a“serarate corporation that is acting solely as a nominee for Lender and Lender’s successors and
D__asmgns MERS is organized and exisiing under the laws of Delaware, and has an address and telephone number of P.O. Box
oM 2026, Fliny, MI 48501-2026, tel. (888)679-MERS. The Lender is Intervale Mortgage Corporation, a corporation organized

and existing under the laws of RHODLE 1SLAND, whose address is 815 RESERVOIR AVENUE, CRANSTON, RHODE
ISLAND 02{910 (herein "Lender™).

0 WHERE/ \S, Borrower is indebted to Lender ip the principal sum of U.S. $45,000.00, which indebtedness is evidenced by
o Borrower’s |note dated JULY 29, 2005 and extensio:s ~.n< renewals thereof (herein "Note"), providing for monthly installments
of principal pnd interest, with the balance of indebtedness, 1f not sooner paid, due and payable on AUGUST 1, 2020;

TO SECRE to Lender the repayment of the indebtediess evidenced by the Note, with interest thereon; the payment of all
other sums, |with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance
of the covepants and agreements of Borrower herein contained; Bsrrower does hereby mortgage, grant and convey to MERS
(solely as rominee for Lender and Lender’s successors and assignsy ard:to the successors and assigns of MERS, the following
described prpperty located in the County of COOK, State of Illinois:

SEE ATTA FHED SCHEDULE "A"

\

0625311019(/000 ((9

which has th¢ address of 1501 SHIRLEY , STREAMWCO)-. .
1 [Street] Cny]

Iinois . 60107 (herein "Property Address");
\ [Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents, all of|which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together witl} said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrpment, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and
assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the

Property; an( to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument. |
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Borrowsr covenants that MON € }/FyFs of thi hereh@ﬂ dfand }{the right to mortgage, grant and
Sonvey thp Property, and that the Property is unencumiBered, eXcept for encumibrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced py the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") ¢qual to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessmentp, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if
any, all aj reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes
such paym¢nts to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrgwer pays.Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed| by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessmen’s, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing baid account cr.verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicgble law permits I.cnder to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgpge that interest on the funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interept to be paid, Lender shril Qot be required to pay Borrower any interest or earnings on the Funds, Lender shall give to
Borrower, \without charge, an annua acconnting of the Funds showing credits and debits to the Funds and the purpose for which
each debit 1o the Funds was made. The Furds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of tixes, assessments, insurance prem.ums and ground rents, shall exceed the amount required to pay said taxes,
assessmenty, insurance premiums and ground reits.as they fall due, such excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on morthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amouni| necessary to make up the deficiency in one or more payments as Lender may require.

Upon piayment in full of all sums secured by this Mortgase, Lender shall promptly refund to Borrower any Funds held by
Lender. If|under paragraph 17 hereof the Property is sold or the Froperty is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisit.on by Lender, any Funds held by Lender at the time of
application ps a credit against the sums secured by this Mortgage.

3. Appljcation of Payments. Unless applicable law provides otherwise, all zayments received by Lender under the Note and
paragraphs |1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2| hereof, then to interest payable on the Note, and then to the principal ofthe Note.

4. Priot Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perfor:n 211 of Borrower's obligations under any
mortgage, {leed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants tp make payments when due. Borrower shall pay or cause to be paid all taxes, a:sessments and other charges, fines
and imposifions attributable to the Property which may attain a priority over this Mortgage, ard le:sehold payments or ground
rents, if any|.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecies on the Property insured
against loss| by fire, hazards included within the term "extended coverage", and such other hazards as Lende:-may require and in
such amoun(s and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shgll not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall ijclude a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies| and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has pifiority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

If the Pipperty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by lLender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and |apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Mortgage.
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6. gre: ervation and M&i_n}NF; @*A(I%d@i@ ){Unit Developments. Borrower
Shall keep the Property in good Tepair and Shall not commit Waste or peffilit imffairmient Or detetioration of the Property and shall

comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing 'the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
developmeit, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any aption or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s
option, updn notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and
take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making the
loan secureld by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as
the requirerpent for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any ampunts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7|shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lerder may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shalll give Beirower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest
in the Propeyty.
mnation. Tne proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnaticin or other taking ofthe Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority ove this Mortgage.

10. Bonjower Not Released; Forvesrzuce By Lender Not a Waiver. Extension of the time for payment or modification
of amortizatjon of the sums secured by this~Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to 1elease, in any manner, the liabiliiy of the original Borrower and Borrower’s successors in interest. Lender shall not
be required [to commence proceedings against sucq.successor or refuse to extend time for payment or otherwise modify
amortization | of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors i1 interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise cf any such right or remedy.

11. Succgssors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, tne<espective successors and assigns of Lender and Borrower,
subject to tke provisions of paragraph 16 hereof. All covenants and acreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note; (2) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terme-of this Mortgage, (b) is not personally liable on
the Note or {under this Mortgage, and (c) agrees that Lender and any other 3orrower hereunder may agree to extend, modify,
forbear, or rpake any other accommodations with regard to the terms of this'Mioitgage or the Note without that Borrower’s
consent and wjithout releasing that Borrower or modifying this Mortgage as to that Borzow<r’s interest in the Property.

12. Notict. Except for any notice required under applicable law to be given in anotner manner, (a) any notice to Borrower
provided for ip this Mortgage shall be given by delivering it or by mailing such notice by cért'tied mail addressed to Borrower at
the Property |Address or at such other address as Borrower may designate by notice to Lende: as j rovided herein, and (b) any
notice to Lerlder shall be given by certified mail to Lender’s address stated herein or to sucit cuzer address as Lender may
designate by potice to Borrower as provided herein. Any notice provided for in this Mortgage skall he deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Goverping Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of {this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the
provisions of ithis Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses" and "attorneys’ fees"
include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or afier recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, fepair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to ekecute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses

which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.
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16. Transfer of the H@Nfﬁ:}@jﬁ wer.@Pﬂ the Property or any interest in it
15 sold or| transferred (or if a Dénetictal Mterest in'Borfowet is sold ansierfed and Borrower is not a natural person) without

Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. | However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage. .

If Lencer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than Z#O days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Moitgage without further notice or demand on Borrower.

IFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

leration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement lof Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender pripr to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the actjon required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice pay resu't in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. Tke¢ notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreflosure pioceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure, | If the breack is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all pf the sums sceured by this Mortgage to be immediately due and payable without further demand and may
foreclose thjs Mortgage by ju<icial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, |including, but not (i'nited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrc¢wer’s Right to Reinstats. Noiwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower’s tireach, Borrower shall have the-iight to have any proceedings begun by Lender to enforce this Mortgage
discontinued {at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be th¢n due under this Mortgage and the INo’e had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or |agreements of Borrower contained in taie’Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender
in enforcing fhe covenants and agreements of Borrovser contained in this Mortgage, and in enforcing Lender’s remedies as
provided in plaragraph 17 hereof, including, but not limited to, ieasonable attorneys’ fees; and (d) Borrower takes such action as
Lender may :easonably require to assure that the lien of tiis Mortgage, Lender’s interest in the Property and Borrower's
obligation to |pay the sums secured by this Mortgage shall continve vaimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force ard effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additicnal security hereunder, Borrower hereby assigns to
Lender the refits of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property|, have the right to collect and retain such rents as they become cue an4 payable.

Upon accel¢ration under paragraph 17 hereof or abandonment of the Proper:), Lender shall be entitled to have a receiver
appointed by al court to enter upon, take possession of and manage the Property and te coliect the rents of the Property including
those past due| All rents collected by the receiver shall be applied first to payment of tae ¢osts of management of the Property
and collection |of rents, including, but not limited to, receiver’s fees, premiums on receive:’s bonds and reasonable attorneys’
fees, and then|to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received. \

20. Release1 Upon payment of all sums secured by this Mortgage, Lender shall release this Maorteage without charge to
Borrower. Bortpwer shall pay all costs of recordation, if any.

21. Waiver Of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

22. Riders this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrunjent, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants an{l agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicablt box(es)]

[J Adjustable| Rate Rider OJCondominium Rider [J1-4 Family Rider
U Graduated Payment Rider [JPlanned Unit Development Rider (IBiweekly Payment Rider
[LJBalloon Rifler CJRate Improvement Rider [ISecond Home Rider

OlOther(s) [specity]
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o UNQEEICHEOPY

MORTGAGES OR DEEDS OF TRUST

Borrowep and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority

over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under
the superio; encumbrance and of any sale or other foreclosure action.

|
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

| Mre de Wt lalue (Sea)
‘1 ALFREDO VILLALVA -Borrower
‘w N Secervre [l [U ¢ (Seal)
i SOCORRO VILLAL

I
| M\\HQQ an (;é (Seal)
chw\ . oo

(Seal)

-Borrower

STATE OF IL% % County ss:
\ JU\V\ E\\M"{’\ , a Notary Public

and for said county and state, do hereby
certlfy that ALFREDO VILLALVA

NHHWP&%::;«RO VILLALVAApersonally known to me to be the same
person(s) whese name(s) are subscribed to the foregolng ins

Znt-appeared before me this day in person, and acknowledged
that they signed and delivered the said instrument as their free volunteiy “ct, f

(it;? i\s an%}::?:)jes therein %orth
Given und(kr my hand and official seal, this %C{ &_ ~ A a&)
|

My Commissicin expires:

“‘u [Space Below This Line Reserved For Kenter) $hd R@(}rAet]‘ S I !
CHERYL ANN NUTLEZY %

NOTARY PUBLIC, STATE OF ILLINO!S
MY COMMISSION EXPIRES 9/ 10/200{’

1
|
|
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» CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008273433 PK
STREEKT ADDRESS: 1501 SHIRLEY
CITY: |STREAMWOOD

TAX NUMBER: 06-25-311-019-0000
LEGAIL DESCRIPTION:

COUNTY: COOK

LOT 6257 IN WOODLAND HEIGHTS UNIT 13, BEING A SUBDIVISION IN SECTIONS 25, 26, 35

AND 36), TOW.SHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK CDUNTY, ¥uLINOIS, AS FILED FOR RECORD ON APRIL 7,
IN THE| RECORDER'‘;

1871 A

1970 AS DOCUMENT 21129318
OFFICE OF COCOK COUNTY, ILLINOIS AND RE-RECORDED FEBRUARY 12,
DOCUMENT' 2.396480, IN COOK COUNTY', ILLINOIS.

LEGALD

CN 07/29/05




