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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeni-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is'd2ie2'July 25th, 2005
together with all Riders to this document.
(B) "Borrower" is Victor J. Roa and Christina Roa, Fis wife

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is First Personal Bank

Lender is a Commereial Bank
organized and existing under the laws of the State of Illinois

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@ -6{IL} i0010).81

®
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook ' [Name of Recording Jurisdiction]:

Lot 2 in Relke's Resubdivision of Lots 9,10,11 and 12 in Block 9 in
Bartlett Fivhlands a Subdivision of the Southwest 1/4 of Section 8,
Township 3o north, Range 13, East of the Third Principal Meridian, in
Cook County, ~.\Jinois.

Parcel ID Number: 19-08-310~033=0000 which currently has the address of
5222 8. Merrimac Ave. [Street]
Chicago {Ciy}, [llinois 60638-1310 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied” on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <omveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumoeied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property apainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: | [. Q . c 'ﬂz'

@ -6{IL} 10010).01 Page 3 of 15 Form 3014 1/01
®




(0522308074 Page: 4 of 19

UNOFFICIAL COPY

®
L0/l ¥LOE wiog 51 Jo t abeg wo'otool {o- (D

7 : D W:smmm

syunowre 37} ‘sjqeded azeym pue Uy ‘Ap3airp Aed [[eys Jomo1I0q ‘ISATEA TINS JO JUAAS ) U] Sunum u
3q Auo Apmu IoATem [onS AUy ‘awn AU 18 sW) MOIdsg e Io Aue Joj spung 1apua o) Aed 03 uonedqo
§,JOMOLIOF dATeM ABW JSPUST "SWA] aoldxsy (e 10 Auwe Jof spunyg i Aed o} uoneSiqo s,Jamoniog
SIATEAL JOPUT SSIUN SWIA)] MOIdSH 10f spung ay) topua] Aed [eUs Jamollog 'UONS3S suy) Iapun pred aq
0] SJUNOUM JO $AINOU [[¢ Jopua] 03 ystumy Apduicsd [[eys Jomorrog "WIa)] MOIdSH UR 3q (RS SJUILLISSaSSE
pUE $39] ‘SONp YONS PUE ‘JAMOLIOG AQ PamoIdsa 3q ‘AUB JI ‘SIUSWISSISSY PUR ‘s39 ‘sang] HONRII0SS Y
Ayunurno)y Jey) armnbar few 1opus ‘weo Y Jo W) A SuLnp Sw AUR B IO mONPMSUO 1y |, SWLY
MOIISH, PIY[ed 27e SWal 359G, "Q[ UOL0AG JO suoisiaoxd oyl [IIm 30UBpIOdce U1 swnrwaxd doueImnsuy
adespol jo wewded oW Jo NAY UL 19pUI] 0) Jomoliog Aq o[qeded smmns Aue to ‘Aue ;1 ‘swnrmard
soueInsu] ~FeFUOW (P) PUe ¢ uOuve§ Iepun Japua Aq pexnbal aduelnsui [ pue Aue 10] swnnmaid
(9) ‘Awme g1 <Lpadorg e wo syual punoid o swawAed proyases] (q) ‘Auadold ay) Lo SJUBIQWINDUS 10 US|
© Se JUammnsul-jundag sty 1940 Auond mene Ued JoTgM SWal JOTI0 PUE S)UNUISSISSE PUB S9XE) (B) :10]
anp swumoure joyrsuied 10y apiaoad o] (,spung, i) Wns B ‘(g ut pred st AION 9Y] [UN ‘0N 3@ Iopun
MNP M SJUSWALG VTUALSd ABP Yl UO Japua] 01 Aed [[BYS 12MOLI0g *SWId)] MOIISH I0) spunj ‘¢
‘sjuswAed 21p0rieg 21 Jo ‘yunowe a1 a§uerpd 1o “a1ep anp sy auodisod JO PUIIXS 10U [[RYS 0N Y
19pun anp [edround 0) £0950014 SNOAUL[RISTY 10 “‘spaasoid souernsur ‘syuswAed jo wonesrdde Auy
"MON 2T UT PaqLIdsap se uayl pue sagreyo juowAedard Aue o) 1511 parjdde aq
Treys symowAedaid Areymiop ‘ary s33reo ajey Aue o) parjdde aq Aew $$30X9 4oNS ‘SIUSWARJ JIPOLIS] 310UI
10 auo Jo jusuied [[ry atp o1 paijdde sy auswAed oy) IayJe SISTXS $520X3 AUE JRY) JUAXS oY) O, ‘[yny w pred
2q wed juswAed [orS ‘BT JUSIXS 9301 NI ‘J1 SjuswAeg S1poLd] AU} Jo JmsmAedal 3Y) 0] JsmoLIog WoI)
paataoal JuswAed Aue Ajdde Aew Japua| ‘SMpueIsino 1 JUSWAEJ JIpoLIad Suo Wet) arow J] -o3reyd oyl am
pue juswAed jusnburep 2yl o) parydde og £riyuawAed sy) ‘anp s8reyo are] Aue Aed o1 yunouwre jusIINS
B SIpNjour yorgm JuswAed d1pousd uenburfa) v Jo1 Jomeriog woll juowAied ¥ SOAI0AI I8puI| JI
*310N 911 Jo souereq Tedrounid sy aonpal o1 UL
PUE “JUSWINNSU] AJUN0ag STYI JaPUN S0P SIUNOUIR 11 AUR 0] puodss ‘safrend aje] 01 isay pandde oq [eys
SJunotre 3UIUIRWISI AUY "SNP JWEIq 11 GOIYM UT JopI0 9u; Ul JUdwAed JIpolad qoea o) pardde aq [eys
sjuswAed GoNg "¢ UOINNIS JOpUN Snp siunoure (9) (310N 21 Jonun anp fedpund (q) ‘eloN sy Jepun snp
st (%) :Luoud jo 19p1o Summorroy oyy m perjdde aq [revs sepus Aq porjdde pue paydasoe sjuswAed
[[e ‘Z UONJag SIQ) UI PaquIsep 3SIMIaYI0 se 1deoxy *spadsuld Ir-sibuifeg jo woneaddy -7
“JUSNIISU]
AIunoag s1y) 4q painoss siuswaaIfe pue sIUBGIA0 o) Juruuopad Jo Juerinisu] AJUNoag SI PUE 310N
Iopun anp simewided SUTYEW WOIY JOMOLIOE 2A3[3I [[EYS IAPUST ISUTeSe 9run} ) ur Jo mou JAey 1g3mu
Jomolrog UoMYMm IO 10 19SJJO ON "2Jns02910] 01 Joud A[S1eIpaUIl 9joN a1 Japun 2ouereq [edound
Burpmeisino ay} 03 patjdde oq [ spung yans ‘1etfres peridde jou J] “IamoLiog 01 W) UINISI JO SPUNY YInS
Ardde 1ay1s [reys 1apua] ‘owm jo poliad J[qeUOSEal B UM OS OP 10U $20D JIMOLIOF, J] JUSLING GEOT 313
Bunq o1 jusurfed sayewr Jomoniog [HuN spuny patfddenn yons pjoy AeuI I5PUST “SPUTY pey|diBIm UG 18aJ31UT
Aed 100 posU Jopua] UG ‘fep anp pampayds sy Jo st pardde st juowkeq opousg yoes 1 -perdecoe
are syuawAed gons awm o fe sjuswAed yons Ljdde o1 pareSiqo jou ST Japus| g ‘armng sy w swamAed
Tenued 10 juawded gons asnyar 0} s1ySu sy 01 so1pnfard 10 Iopunalay s AUE JO ISATEM INOTM IUSLIND
Ue0] 8 8uliq 0} Justoiymsut uswied renred 1o juswAed Aue jdasoe Aew 1apus -juermd weo ap Suuq
01 Juatorgnsur are sjuswAed [enred Jo juswAed sy Ji Jwawded yerred 10 juowAed Aue winier Aew Jopua|
"1 UOII3G UT SUOISIAOIA 30110U U [IM 30WBPIoooe UT J9pua] Aq pajeudisap 3q ABW SE UOHEIO[ IO YIRS
18 IO SI0N S U PAJeuSIsap UONEIO] SUI 18 POATSIA] UM ISPUI] A( PIAISOSI PIUISIP SIB SIUAMIARY
"JJSURL], SPUT,] 21UOI0A[F (P) 1o {Amus 10 ‘Areuawmnuism ‘£{ouade [e1apa)
e Aq paInsur axe si1sodap 9soym WONMNSUL Ge wodn UMEIp ST Y23y yons Aue papiacid “YIeyd s JaTysed
I0 Y29UD §,J2INSeaN] NIIUD JUeq ‘YISUd PAYILRD (9) (I9pIo Asuowl (q) ‘ysed () iIapuo] Aq pardo[es
St ‘SULIOJ SUIMOIJO] 9Y) JO SIOW IO SUO UI SPEUI 5( JUSWNISH] AILINJaS SIY) pue sjoN 9 IOpUn anp
siustded juanbasqns [re 10 Aue ey axinbar Aewr 1opus| ‘predun Jopua 03 PAWINIAN ST JUSWNISU] AJLINIAG
SI7} 10 AJON SY1 Iopun JustAed se I3puaT Aq PIAI3IaI JUSWNIISTI JAYIO 10 ¥y AUE J1 ‘ISAIMOJ *AouaiInd




(0522308074 Page: 3 of 19

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowet's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimutes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds siall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Barl. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendci shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ur verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Zender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest wo-bz-paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bozrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall ziv: to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds bheld in esciow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RIiSF A, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accnrilance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/iLender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meuthly payments.

Upon payment in full of all sums secured by this Security Instrumen, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrumert, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providedin Section 3.

Borrower shall promptly discharge any lien which has priority over this Security insoument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a mat.rer-acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in-good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Init‘lals:d }: Q Q‘ l&'
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ctaim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arsunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowser's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 1r. writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whichare beyond Borrower's control.

7. Preservation, uintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tic, Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bortover is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detvriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tuat zepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damazed-to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the r2pairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the (ngurance or condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoa und inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvempiits.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection.spesifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defau!c 17, during the Loan application
process, Borrower or any persons or enfities acting at the direction of Burrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with the Loan. Material
representations include, but are mot limited to, representations concerning Borrowzr's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securfiy irsirument., If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruimers; (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or 1igats under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reascnable
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 2.d restoration in a single disbursement or in a series of progress payments as the work is
completed. 'zless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous” Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous rroceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the istellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dvc, svith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prov1d.d for in Section 2.

In the event of a-tuial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ‘ne sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrorver.

In the event of a partial taking, de:truction, or loss in value of the Property in which the fair market
value of the Property immediately v=feze the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seryred by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlese’ Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall ‘b: reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toral anount of the sums secured immediately before the
partial taking, destruction, or loss in value dividsd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or !2s¢/in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market
value of the Property immediatety before the partial takii:g.-dsstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliaueous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thel due.

If the Property is abandoned by Borrower, or if, after notice’ %y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awary o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice ¢ ziven, Lender is authorized
to coliect and apply the Miscellaneous Proceeds either to restoration or repuir «f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pariy" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower his a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmer of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau)t and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, 'Cr:nsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tro Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneic’al interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer?, Jhe intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any pct of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persun dus a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende’ riav require immediate payment in full of all sums secured by this Security
Instrurnent, However, ks option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opiion, Iender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3(: days from the date the notice is given in accordance with Section 15
within which Borrower must pay ali-smas secured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of ks period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢r'démand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemint of this Security Instrument discontinued at any time
prior to the earliest of: () five days before sale or ine Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law wignt specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this” Sicirity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due avrder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any \»dier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 1ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for f.ie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (') tikes such action as Lender may
reasonably require to assure that Lender's interest in the Property aud «rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secwi1’y lustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se'ctied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier': cbick, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ipsrimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security irsirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Horvever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreriosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not uxited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upowu rayinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Botrowe: thall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen?; out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.,

24. Waiver of Homestead. In actcirance with Illinois {aw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois-iininestead exemption laws.

25. Placement of Collateral Protection Iniurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree.pent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Eorzower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i, connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ¢t *h.at insurance, including interest
and any other charges Lender may impose in connection with the placerier: of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of tlie insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

waell . (O

@@@-GHLI {00101.01 Page 13 of 16 Form 3014 1/01




(0522308074 Page: 14 of 19

UNOFFICIAL COPY

LO/L ¥LOE wuog G110 b1 aBed LO'(2HOG] ('ms-a@
I9MOLIOH- Iamouog-

(Teas) -/ (1eas)

Iamonog- I2AM0LI0H-

(Teag) AL (ress)

12M0LI0H- JBMO7 107 -

(reas) (reas)

Iamou0g- ®OY EUTISTIYD

(s) ) YAy X
JaMOLIOg- vO¥g [ JOJOTA

(1eas)

TR0

'SOSSAUIIM

“J1 A PApIO3AI PUE IamolIog AQ PAIN0SXe IOpTY AUR UT PUE JUOWNIST] AJLINDAG
SIY) UL PIUTRINOD SIUBUIAOD PUBR SUWLI) A 0] s3218e pue sideooe Jamoulog ‘MOTHE ONINDIS A€




(0522308074 Page: 15 of 19

UNOFFICIAL COPY

STATE OF ILLINQIS, County ss: CCi> &
I, /ﬁ(, o . //é’ < , 2 Notary Public in and for said county and
state do hereby certify that

r

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveu vnder my hand and official seal, this 2. e A day of . OS5
My Commission =xpires: W\
Y/ |

e - N%E{Public '
"OFFICIAL SEAL
ARIEL A, ROBLEY
NOTARY PUBLIC, STATE OF ILLINGIS

MY COMMISSION EXPIRES 1/27/2009 (§

e L O
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of July, 2005 .
and is Zocorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus*. or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) tJ szcure Borrower's Adjustable Rate Note (the "Note") to First Personal Bank

(the "Lender") of the  spiae date and covering the property described in the Security Instrument and
located at:
5222 8. Merrimac Ave.
Chicago, IL 60638-1310
[Property Address]

THE NOTE CONTAINS PRUYVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE NOWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEPZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE T.{E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tke “ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as “ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of a.875 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of August 2012

and on that day every 12th month thereafter. Each date on which my interest rate couia zaruge is called a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

@!;szzn {0008).01  Form 3111 1/01

Page 1 of 4 witials: 0. (@ 12

VMP MORTGAGE FORMS - (B00)521-7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSrSR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of in¢ Security Iustrument is amended to read as follows:

Trans/er of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest iu.the Property” means any legal or beneficial interest in the Property, including,
but not limited t3, *iose beneficial interests transferred in a bond for deed, contract for deed,
installment sales corfract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date o a purchaser.

If all or any part of {ns Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a bepeficial interest in Borrower is sold or transferred)
without Lender's prior written-consent, Lender may require immediate payment in full of all
sums secured by this Security Instiwurcnt. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicinle Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lenrci information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security vwill pot be impaired by the ioan assumption and
that the risk of 2 breach of any covenant or agreemep? in this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lende.r-may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, Lender <nay also require the transferee to
sign an assumption agreement that is acceptable to Lender and. that obligates the transferee to
keep all the promises and agreements made in the Note and (1» this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less tlan 0 days from
the date the notice is given in accordance with Section 15 within which Borrower nesi. pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior-fo the
expiration of this period, Lender may invoke any remedies permitted by this Security Itistrument
without further notice or demand on Borrower.

Initials:_dL a.r.

@!;szzn (0008).01 Page 3 of 4 Form 3111 1/01
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