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Words used in multiple sections of this document ar: dvfined below and other words are defined in Sections 3, 11, 13, 18,20
) and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16

(%(A) “Security Instrument” means this document, which is dated tuly 28, 2005 , logether with all ’}

\ Riders to this document. /g KQ

-\/\f\ (B) “Borrower”is GEORGI GYOSHEV, AS A SINGLE MAN

-Borrower is the mortgagor under this Security Instrument.

(C) “MERS" is Mongage Electronic Registration Systems, Inc. MERS is a separaf. rorporation that is acting solely as a
nomsnee for Lender and Lender’s successors and assigns. MERS Is the mortgagee undec to’; S~curity Instrument. MERS is
organized and existing under the Jaws of Delaware, and has an address and telephone num’-i-of P.O. Box 2026, Flint, MI
48501-2026, tel. (§88) 679-MERS.

(D) “Lender”is FIRST NLC FINANCIAL SERVICES, LLC .
Lenderisa Limited Liabifity Company organizer & § existing under
the Jaws of the State of Florida . Lezder's address is
700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACH, FL 33441

(E} “Note” means the promissory note signed by Borrower and dated July 28, 2005 . The Note
states that Borrower owes Lender One Hundred Ninety Nine Thousand Two Hundred and no/100
Dollars (U.S. § 199,200.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 01, 2035
(F) “Property” means the property that is described below under the heading *“Transfer of Rights in the Property.”

(G) “Loen” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(H) “Riders” means all Riders to this Security lostrument that are exccuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[Z] Adjustable Rate Rider D Condominiom Rider [j Second Home Rider
[ ] Balioon Rider [X] Planned Unit Development Rider ] Othe(s) [specify)
D 1-4 Family Rider [___I Biweekly Payment Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() “Community Assnciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or @ Property by & condominium association, homeowners association or similar organization.

(K) “Electronic Funds Tvar ter” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiate2s ibrough an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a finan1a! institution to debit or credit an account. Such term includes, but is pot lirmited to, poiat-
of-sale transfers, automated tellerinachine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow Items' means those items that ar:: described in Section 3.

(M) “Miscellaneous Proceeds” means any compensa‘on, settlement, award of damages, o1 proceeds paid by any third party
{other than insurance proceeds paid under the coverages s ibed in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part ~ithe Property; (iil) conveyance in lieu of condemnation; or
{iv) mistepresentations of, or omissions s to, the value and/or ¢ondition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender agaiist % nonpayment of, or defanlt on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for () orincipal and interest under the Note, plus

* (ii) any amounts under Section 3 of this Secority Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. 82601 e{ r2.) and its implementing regulation,
Regulation X (24 CF.R. Part 3500), as they might be amended from time to ime, or any-ad:itional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESP; "wefers 1o all requirements and
restrictions that are imposed in regard to a “federally related morigage loan” even if the Loan docs not qualify as a “federally
related mortgage loan” under RESPA.

(Q) “Successor in Interest of Barrower’ means any party that has taken title 1o the Property, whether ot »oi that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii} the performance of Bomrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely 2s nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the
Coun of COOK
{Type of Recording Jurisdiction] [Name of Recording Jarisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 832 STURNBR}IDGE LANE
[Street
SCHAUMBURG , Minois 60173 “ ddress™):
(Gity] inot Zin Cose] (“Property Address™)

TOGETHER WITH all the improvemenls now or hereafter civoted on the property, and all casements, appurtenances, and
fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instum.nt as the “Property.” Borrower understands and agrees
that MERS holds only legal tille to the interests granted by Borrower ip-is Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors urd assigns) has the right: to exercise any or all of
those interests, including, but not Jimited fo, the right to foreclose and sell'th: Property; and to take any action required of

- Lender including, but not limited to, releasing and canceling this Security Insiument

BORROWER COVENANTS that Borrower is lawfully seised of the estate Yerchy conveyed and has the right to
‘martgage, grant and convey the Property and that the Property is unencumbered, except £t #usymbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demansis,srbject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin cot enants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowet shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursvant to Section 3. Payments due undert the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accepl any payment or
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pantial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
carlicr, such funds will be applied 10 the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts duc, under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became duc. Any rem#izing amounts shall be applied first to late charges, second 1o any other amounts due onder this Security
Instrument, and then to Jediice the principal balance of the Nole.

If Lender receives a rayrient from Borrower for a delinquent Periodic Payment which includes a sufficient amount 1o pay
any late charge due, the payran’ may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender riay «pply any payment received from Borrower to the repayment of the Periadic Payments if,
and to the extent thal, each paymeit can.be paid in full. To the extent that any excess exists after the payment is applicd to the
full payment of one or more Perioic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment cosrae. und then as described in the Note.

Any application of payments, insurance priseds, or Miscellaneous Proceeds to principal duc under the Note shall not
extend or postpone the due date, or change the aount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali p7y to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provice fex payment of amounts due for: (a) taxes and assessments and other
iterns which can attain priority over this Secunty Instrumiii as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Propesty, if any; (¢) premiums for apy and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable_bv Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section .0./(hese ilems are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Concme:nity Association Dues, Fees, and Asscssments, if any,
be escrowed by Borrower, and such dues, foes and assessments shall b¢ ar. Fscrow liem. Borrower shall prompuly furnish te

Lender all notices of amounts Lo be paid under this Section. Borrower shli pay Lender the Fonds for Escrow liems unless
Lender waives Borrower's obligation to pay the Funds far any or all Escrow Tiems. Txader may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver 13ay only be in writing. In the event of such
wajver, Borrower shall pay directly, when and where payable, the amounts due for ) iscrow TItems for which payment of
“Furxs has been waived by Lender and, if Lender requires, shall furnish to Lender receiprs-cvidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments a7« w provide receipts shall for all
purposcs be deemed to be a covenant and agreement contained in this Security lnstrument, «s the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuaiit to = waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 end pay such armount and
Borrower shall then be obligated under Section 9 to repay 10 Lender any such amount, Lender may revoks b waiver as [0 any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Eorrower shall pay
10 Lender all Funds, and in such amounts, that are then required under this Section 3

Lender may, at any time, collect and hold Funds it an amount {a) sufficient to permit Lender to apply the Funds al the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditurcs of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrurnentality, or entity
(including Lender, if Lender s an institution whose deposits are so insured) of in any Federal Home Loan Bank. Lender shall
apply the Fonds 1o pay the Escrow kems no Jater than the time specified under RESPA. Lender shall not charge Borrower for
folding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall nol be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthty payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary t0
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security lnstrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these ilems are Escrow ftems, Borrower
shall pay them in 1:¢ rvanner provided in Section 3.

Borrower shall premptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payme:it ¢f the obligation secused by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such agrecrien’; (b) contests the licn in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s o inion operaic to prevent the enforcement of the licn while those proceedings are pending, but
only until such proceedings are cop-luded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the licn to this Secwity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Bortowepshall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a on-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the jmprovemenls now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the i “extended coverage,” and any other hazards including, but not
fimited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender renuires. What Lender requires pursuant 1o the preceding
sentences can change during the term of the Loan. The insurance ~ar.ier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which tight s%a!! not be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, either: (a) a one-time cha:gs: for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and cerification services and subsequent charges each

' time remappings or similar changes occur which reasonably might affect such detcimination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emerger.cy Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

) If Borrower fails to maintain any of the coverages described above, Lender may cbinii iasurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particuii iype or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' equity in the Property, of
the contents of the Property, against any risk, hazard or liability and might provide greater ur lecser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage 5o obtained migit sigaificantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sectica § shall become
additional debt of Borrower secured by this Secusity Instrument. These amounts shall bear interest at the Moie rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting pavinent.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right t disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal cenificates. It Lender requires, Borcower shall promptly give to
Lender all receipts of paid premiums and rencwal notices. If Borrower oblains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include & standard mortgage clause and
shalt name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof of
Joss if not made prompily by Borrower, Unless Lendet and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.

1LLINOIS—Single Fanily—Fannie Mae/Freddie Mac UNIFORM SNSTRUMENT Forl: 301& ;:1
GHEAT] u
|TEM 960815 (001 1y—MERS {Page 5 of 12 pages) To Brdec Calk: 1-800-530-6263 (I Fax: 618-791-1131




(0522314047 Page: 6 of 18

_UNOEFI

o L

Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Botrowet any interest or earnings on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sectrity Instrument, whether or not ther due, with the excess, if any, paid
10 Borrower, Such insurance procseds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to setile a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bormower's rights (o
any insurance procoeds in an amount not to exceed the amounts unpaid under the Note or this Securily Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds citter)to repair or restore the Property or to pay amounts unpaid vnder the Note or this Security
Instrument, whether or not ther. dve.

6. Occupancy. Borrower/shizll occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Sectrity Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of ocrupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuaiing cliumstances exist which are beyond Borrower's control.

7.  Preservation, Maintenance and Protstion of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to Jeteri rate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in sirder to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuan. to Scction § that sepair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged te's vuid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking i, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress nayments as the work is completed. If the insurance or
condemnation proceeds are not sufficicnl to repair or restore the Property -Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of ihe Propesty. If it has reasonable cause, Lender

“may inspect the interior of the improvements on the Property. Lender shall give Borruwer notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Jsan application pracess, Borrower or
‘any persons or entities acting at the direction of Berrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or staterents to Lender (or failed to provide Lende with material information) in
connection with the Loan. Material reptesentations include, but arc not limited 10, Tepresentalions concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst*mm.nt. If (a) Borrower
fails to perform the covenants and agreements contained in this Secarity Instrument, (b) there is a legal procieding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such a r-proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over fiils Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do-and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy procecding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may
take action under this Section 9, Lender does not have 10 do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borvower secured by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disburscment and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agroes to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrowcr was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shell pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altcrnate mortgage
insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased.to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such
loss reserve shall b4 non-refundable, notwithstanding the fact that the Loan is ltimately paid in full, and Lender shall not be
required to pay Borrow.r any interest or carnings on such loss reserve. Lender can no longer require Yoss reserve payments if
Mortgage Insurance covera e (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, 1 obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mixigage Insurance as a condition of making the Loan and Bomrower was required to make
separately designated payments 1swe-d the premiums for Mortgage Insurance, Bomower shall pay the premiums required to
maintain Mortgage Insurance in efreo,, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writtan agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Lav.ilraiing in this Section 10 affects Borrower’s obligation o pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (o1 any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not . paty lo the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all sich ipsurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or redic losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insuser and the other party (or priued) 10 these agreements. These agreements may require the
morigage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds oblained from Mortgage Insurance premiurms).

As a result of these agrecments, Lender, any purchaser of the Nete. dnother insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amouan’s shat derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for slir:ag or modifying the mortgage insurer’s risk, or

" reducing losses. If such agrecment provides that an affiliate of Lender takes & share o£ the insurer’s risk in exchange for a share

of the premiums paid to the insurer, the arrangement is often termed “captive reinsirance.” Further;

(@) Any such agreements will not affect the amounts that Borrower has agraed to pay for Mortgage Insurance, or
‘any other terms of the Loan. Such agreements will not increase the amount Borrower »/{ll owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will nat affect the rights Borrower has—if any—with vespect to the Mortgage
Insurance under the Homeowners Protection Act of 1993 or any other law. These rights may incl=e the right to receive
certaln disclosures, to request and obtain cancellation of the Morigage Insurance, to have (he Vlortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that wzee anearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby assizned-to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shalt have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicablc Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any inlerest or earnings on such Miscellaneous Proceeds. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

[LLINOIS—Singl Famity—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial 1aking, destruction, or loss in value is equal 1o or greater than the amount of the sums secured by
this Security Instrument immediately before the partia} taking, destruction, or loss in value, untess Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any batance shall be paid to Borrower.

Tn the event of & partial tzking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceads shall be applied 1o the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is «vandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is Zivin, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to restoration of
repair of the Property or to the swas secured by this Security Instrument, whether or not then due. “Qpposing Party” means the
third pasty that owes Borrower }isc.:laneous Proceeds or the party against whom Borrower has a right of action in regard to
Misceilaneous Proceeds.

Borrower shall be in default it any »=tfon or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property oroier material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a deacht and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in ty Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are atributable to the (me aiinent of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restrzation Of repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not-a Waiver, Extension of the time for payment of
modification of amortization of the sums secured by this Security Insirinent granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrowe= o any Successors in Interest of Borrower. Lender

_ shall not be required to commence proceedings against any Successor in luterest of Borrower or to refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Incuument by reason of any demand made by
the original Borrower or any Successors in [nterest of Borrower. Any forbearance oy Lender in exercising any right or remedy

_including, without limitation, Lender's acceplance of payments from third persors. entitics or SUCcessors in Inerest of
Borrower or in amounts Jess than the amoum then due, shall not be a waiver of or preclute i exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomowear covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-s.gas this Security Instrument
but does not execute the Note (a “co-sigoer”): (a) is co-signing this Security Instrument only to morgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not percona’ly obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower _ap agree o exlend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrurnent or the’ fute without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument., Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Enstrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower's default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
10, attorneys” fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender smay not charge fees that are expressly prohibited by this Security Instriment or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest o
other loan charges collecied or to be collecied in connection with the Loan cxceed the permitted Limits, then: (a) any such loan

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 342& ;':GO:
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charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in comection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actoally delivered to Borrower’s notice address if sent by other means. Notice to any one
Bosrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The nokice adidress shall
be the Property Address unless Borrower has designated 2 substitute notice address by notice to Lender. Borrower shall
promptly notify L#(de: of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrowe.-shall only report a change of address through that specified procedure. There may be only one
designated notice addre.s under this Security Instrument at any one ime. Any notice to Lender shall be given by delivering it
or by mailing it by first c174s 112il to Lender's address stated herein unless Lender has designated ancther address by notice to
Bormrower. Any notice in conieciion with this Security Instrument shall not be deemed to have been given to Lender unil
actually received by Lender. 1t say siotice tequired by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will sitis(y.the corresponding requirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the IToperty is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitations ~% Applicable Law. Applicable Law might explicitly or implicily allow the
parties to agree by contract or it might be silent_but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause ¢1 this Security Instrument or the Nole conflicts with Applicable Law, such
conflict shall not affect other provisions of this Secarity nstrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singwar shall mean and include the piural and vice versa; and {c) the
word “may” gives sole discretion without any obligation 1o take any a<tion.

17. Borrower's Copy. Borrower shall be given one copy of the Nate and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Boirover. As used in this Section 18, “Interest in the
_ Property” means any legal ar beneficial interest in the Property, including, but not limited to, those beneficial interests
wansferred in a bond for decd, contract for deed, installment sales contract or eserow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any luterest in the Property is sold or transferror {or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wriiier consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, thir siizn shall not be exercised by
Lender if such exercisc is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower potice of acceleration. The notice shall-provide a period of not
fess than 30 days from the date the notice is given in accordance with Section 15 within which Boirowsr must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pezivd, Lender may
invoke any remedies permitted by this Secarity Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Barrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: {a) five duys vefore sale
of the Property pursuant 1o Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for
the termination of Borrower’s right (o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are (hat Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenanls of agreements; (c) pays all expenses incurred in
enforcing this Security lnstroment, including, but not limited to, reasonable attorneys® fees, property inspection and valuaticn
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require lo assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation 1o pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement  sums and expenses in one or mofe of the following forms, as selected by Lender: (a) cash;
(b) money order; {c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon

1LLINO1S—Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form mlL‘.‘\N 1:’0:
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an institution whose deposits are insured by a federal agency, instrurnentality or entity; or (d) Electronic Funds Transfer. Upon
reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address 1o which payments should be made and any other information RESPA requires in connection with a notice of
tansfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgags lokn servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are .t assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower ior Lender may commence, join, or be joined to any judicial action (as either an individual litigant o¢
the member of a class) thr{ aises from the other party's actions pursuant to this Security Instroment or that alleges thal the
other party has breached any pro vision of, or any duty owed by reason of, this Security Instrament, until such Borrower or
Lender has notified the other party (s+ith such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other parcy hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicable Law provides a time penod which must elapse before certain action can be taken, that time period will be deecmed
to be reasonable for purposes of this paragrapt.” The notice of acceleration and opportunity lo cure given to Borrower pursuant
1o Section 22 and the notice of acceleration giver-i> Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions f this Section 20.
21, Hazardous Substances. As used in thic Section 21; (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wasies b Er.vizonmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticiars and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials: (b} “Environmental Jaw™ means federal Jaws and laws of the jurisdiction where the
Property is located that relate to bealth, safety or environmentai profection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environner! Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute 10, or otherwise Irigget an Enviroi.mzptal Cleanup.
Botrower shall not cause or pemnit the presence, use, disposal, storas;z, oF release of any Hazardous Substances, or
_ threaten to release any Hazardous Substances, on or in the Property. Boirorver shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Jav, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substai ce, crrates a condition that adversely affects

the value of the Property. The preceding two senlences shall not apply to the presence, ', or storage on the Property of small
quantities of Hazardous Substances that are generally recognized 1o be appropriaic _to pormal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances in consumer j tudicts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demar, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but nc! limded to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {(c) any condition causer OV Wis presence, use
ot release of & Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o716 aotified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardeue Substance
affecting the Property is necessary, Borrower shall premptly lake all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior io acceleration under Sectlon 18 unless
Applicable Law provides otherwise). The notice shall specify: (a} the defauit; (b) the action required to cure the defanit;
() a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and toreclosure. If the default Is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment In full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for releasing this Security Instrument,
but onty if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws. _

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to prolect
Lender's interests 4 Borrower’s collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may ot pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. Jf Lender purchases insurance for the
collateral, Borrower will be rr-oonsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insuradce may be added 1o Borrower’s total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages 1 through 12 of this
Sccurity Instrument and in any Rider exechted by Barrower and recorded with it.

? é’ .
§ COT (¢ W (Seal) (Seal)
GEORG! GYOSHEV -Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
~, (Seal) {Seal)
-Borrower -Borrower
Witness: Witness:
State of Illinois
County of COOK
This instrument was acknowledged before me on July 28, 2005 (date) by
GEORG!I GYOSHEV
{neme[s] of person(s]).
: “OFFICIAL SEAL”
4 |owrea KAREN M GIANOS Notary Public
Ly . COMMSSION EXPRES 07/25/08
Form 3614 101
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LEGAL DESCRIPTION

That part of Lot 5 lying Westerly of a line forming an angle of 79 degrees 14 minutes 01 seconds, as measured from
East to South, with the North line of said Lot 5 from a point on said North line, 121. 17 feet, as measured along said
North line, East of the Northwest corner of said Lot 5 and lying Westerly of a line forming an angle of 79 degrees 14
minutes 01 seconds as measured from East to South with the North line of said Lot 5 from a point on said North line
93.69 feet, as measured along said North line East of the Northwest corner of said Lot 5 in Town and Country's
Weathersfield, being a resubdivision in the Southeast 1/4 of the Northwest 1/4 of Section 14, Township 41 North,
Range 10, East of the Third Principal Meridian, in Cook County, Ilinois.

Permanent Index 1vumber: 07-14-118-036  (Volume number 187)

Commonly known 23: 632 Sturnbridge
szhaumburg IL 60173
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ADJUSTABLE RATE RIDER

(LIBOR Six-Mounth Index (As Published In The Wal I Street Journal)}—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th  day of July 2005 )
and is incorporated into and shall be deemed to amend and supplement she Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower™) to sccure
Borrower's Adjustable Rate Note (the “Note"} 1o

FIRST MLC FINANCIAL SERVICES, LLC

(“Lender”) of fne same date and covering the property described in the Security Instrument and located at:
632 STURNBRIDGE LANE
SCHAUMBURG, IL 60173

[Property Address]

THE NOTE CONTAINS TROVISIONS ALLOWING FOR CHANGES IN THE
[NTEREST RATE AND CHF-MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S IN"'ERLST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORRO*VER MUST PAY.

ADDITIONAL COVENANTS. In addivse-to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant andagree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CJANGES
The Note provides for an initial interest rate of {.4000%, The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCLS

(A) Change Dates

The interest rate ] will pay may change on the first day of August 2008 .
and on that day every sixth month thercafter. Each date on which my interest rate could chenge is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in th( Lotdon market
(“LIBOR™), as published in The Wall Street Journal. The most recent Index figure availabic-as ol the first
business day of the month immediately preceding the month in which the Change Date occurs i culled the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based  upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calcutation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Three and 89/100ths

percentage points ( 3.8900%) to the Current Index. Subject to the limits stated in Section 4(D) below,
this amount will be my new inferest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR STX-MONTH INDEX {AS PUBLISHED IN THE WALL STREET
JOURNAL)—Single Family

{Page I of 3 pages)
AN76504427 FNLC Form 3302003 (04052005)
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the ncw amount of my

monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required Lo pay at the first Change Date will not be greater than 10.1000%
or less than 7.1000%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One and One Half
percentag. po'nts { 4.5000%) from the rate of interest I have been paying, for the preceding

six months, My interest rate will never be greater than 14.1000% or less than 7.1000%.

(E) Effcctive Date of Changes

My new int:ces. rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginving on the first monthly payment date after the Change Date until the amount of my
monthly payment changes #gain.,

(F) Notice of Chas.ges

The Note Holder will delivez-or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the ef5utive date of any change. The nolice will include information required
by law to be given me to and also ihe tit2c-and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSFER OF THE PROPERTY O« A RSNEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instritcii is amended to read as follows:

Transfer of the Property or a Beneficlal Inferest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or benefizia! interest in the Property, including, but not
Tirmited 1o, those bencficial interests transferred in a bend fer deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is e sransfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Jnterest in the Froperty-is sold or transferred (or if
Borrower is nol a natural person and a beneficial interest in Bovower is sold or transferred)
without Lender’s prior writlen consent, Lender may require immediate @ inent in full of all:sums
secured by this Security Instrurent. However, this option shall not be exczcirid hy Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exerciss’ bus option if: (2)
Bomrower causes 1o be submitted to Lender information required by Lender O cvaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender r=2sonably
determines that Lender’s security will not be impaired by the loan assumption and tha the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fec 5.2
condition to Lender’s consent to the loan assumption. Lender also may require the transferes.to
sign an assumption agreement that is acceplable to Lender and that obligates the transferee Lo keep
all the promises and agreements made in the Note and in this Security Tnstrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require jmmediate payment in full, Lender shall give
Borrower notice of accelcration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
suras secured by this Security Instrument, If Borrower fails to pay these suras prior 10 the
expiration of this period, Lender may invoke any remedics permitied by this Security Instrument
without further notice or demand on Bosrower.

(Page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in pages 1
through 3 of this Adjustable Rate Rider.

~
C .0 CLre 64 IR (sea) (Seal)
GEORGI GYOSHEV “Bosrower Barrower
Z (Seal) (Seal)
-Bomower -Borrower
—(Seal) (Seal)
-Borrower -Borrowet

(Page 3 of 3 pages)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
July 2005 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date, given by the
undersigned {the “Borrower”") lo secure Borrower's Note to

FIRST NL.C FINANCIAL SERVICES, LLC

(the “Lender™)<f the same date and covering the Property described in the Securily Instrement and located at:

$32 STURNBRIDGE LANE
SCHAUMBURG, iL 60173

[Property Address]

The Property includes, butis not Yimited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common ar2es and facilities, as described in

(the “Declaration”). The Property is a part of a planned unit developraent known as
WEATHFRSFIELD NORTH

[Mame of Plu ncd Uit Development]

(the “PUD"). The Property also includes Borrower's intzrest in the homeowners association of equivalent
enlity owning or managing the commen areas and facilities Of e PUD (the “Owners Association™) and the
uses, benefits and procoeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreervents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform alt of Borrowes's obl.pations under the PUD'’s
Constituent Documents. The *“Constituent Documents” are the (i) Daclaration; {ii) articles of
incorporation, trust instrusment or any ecuivalent document which creates the Dwners Association;
and (iii) any by-laws or other rules or regulations of the Owners Associaticn. Rorrower shail
promptly pay, when due, all dues and assessments imposed pursuant to te, Constituent
Documents.

B. Property Insurance. S0 long as the Owners Association maintains, with 3 ge rerally
accepted insurance carrier, a «mastes” or “blanket” policy insuring the Property which i
satisfactory to Lender and which provides insurance coverage in the amounts {inciucing
deductible levels), for the periods, and against loss by fire, hazards included within the t&rm
“extended coverage,” and any other hazards, including, but not limited to, carthquakes and floods,
for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance Coverage
on the Property is decmed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

MULTISTATE PUD RIDER—-Singhe Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 101
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In the event of a distribution of property insurance proceeds in liew of restoration or repair
following & loss 10 the Property, or to cOmmon areas and facilities of the PUD, any procecds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to
insure that the Owners Association maintains a public Jiability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

0. Condemnation. The procceds of any award or claim for damages, direct or
consequeitial, payable to Borrower in connection with any condemnation or other taking of all or
any part 5t the Property or the common arcas and facilities of the PUD, or for any conveyance in
lieu of cond mpation, are hereby assigned and shall be paid 1o Lender. Such proceeds ghall be
applied by Lendcr 10 the sums secured by the Security Instrument as provided in Section 11.

E. Lender's erisr Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior writin consent, cither partition or subdivide the Property or consent to: (i) the
abandonment or termination.of the PUD, except for abandonment or termination required by law
i the case of substantial drstaction by fire or other casualty or in the case of a taking by
condemnation or eminent domair;-{ii) any arendment to any provision of the “*Constituent
Documents” if the provision is fur the express benefit of Lender; {iti) termination of professional
management and assumption of self management of the Owners Association; or (iv) any action
which would have the effect of rendenny th> public liability insurance coverage maintained by the
Owners Association unacceptable to Leader.

F. Remedies. If Borrower does not pay P17 dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Leno under this paragraph F shall become additional
debt of Borrower secured by the Security Instrumeit. Tipless Borrower and Lender agree to other
terms of payment, these amounis shall bear interest frcm fie date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lendér to Rorrower requesling payment.

BY SIGNING BELOW, Borrower accepts and agrecs 10 the-ierms 2nd provisions contained in pages
1 and 2 of this PUD Rider.

@ﬁt& ; éll/"ﬁ)\ Lo (seal) . (Seal)

GEORGI GYOSHEV -Borrower -Bommower
(Seal) __(Seal)

-Borrawer =Praoo er

(Seat) {Seal)

-Borrower -Borrower
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